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ɸʅʆʊɸʎɯʗ 

 

ʂʦʩʪʠʰʠʥʘ ɸ. ɯ. ʌʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ 

ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ. ï ʂʚʘʣʽʬʽʢʘʮʽʡʥʘ ʥʘʫʢʦʚʘ ʨʦʙʦʪʘ ʥʘ ʧʨʘʚʘʭ 

ʨʫʢʦʧʠʩʫ. 

ɼʠʩʝʨʪʘʮʽʷ ʥʘ ʟʜʦʙʫʪʪʷ ʥʘʫʢʦʚʦʛʦ ʩʪʫʧʝʥʷ ʢʘʥʜʠʜʘʪʘ ʝʢʦʥʦʤʽʯʥʠʭ ʥʘʫʢ 

ʟʘ ʩʧʝʮʽʘʣʴʥʽʩʪʶ 08.00.07 ï ʜʝʤʦʛʨʘʬʽʷ, ʝʢʦʥʦʤʽʢʘ ʧʨʘʮʽ, ʩʦʮʽʘʣʴʥʘ ʝʢʦʥʦʤʽʢʘ 

ʽ ʧʦʣʽʪʠʢʘ. ï ɼʦʥʝʮʴʢʠʡ ʥʘʮʽʦʥʘʣʴʥʠʡ ʫʥʽʚʝʨʩʠʪʝʪ ʽʤʝʥʽ ɺʘʩʠʣʷ ʉʪʫʩʘ, 

ɺʽʥʥʠʮʷ, 2025. 

ɸʢʪʫʘʣʴʥʽʩʪʴ ʪʝʤʠ ʜʦʩʣʽʜʞʝʥʥʷ ʟʫʤʦʚʣʝʥʘ ʪʨʘʥʩʬʦʨʤʘʮʽʻʶ ʦʨʛʘʥʽʟʘʮʽʾ 

ʧʨʘʮʽ, ʜʠʜʞʠʪʘʣʽʟʘʮʽʻʶ ʙʽʟʥʝʩ-ʧʨʦʮʝʩʽʚ  ̔ ʟʨʦʩʪʘʥʥʷʤ ʨʦʣʽ ʥʦʚʠʭ ʬʦʨʤ 

ʟʘʡʥʷʪʦʩʪʽ. ʋ ʮʠʭ ʫʤʦʚʘʭ ʪʨʘʜʠʮʽʡʥʽ ʤʦʜʝʣʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ 

ʧʦʪʨʙ̔ʥʦ ʘʜʘʧʪʫʚʘʪʠ, ʦʩʦʙʣʠʚʦ ʚ ʪʦʨʛʦʚʝʣʴʥʽʡ ʩʬʝʨʽ, ʜʝ ʝʬʝʢʪʠʚʥʽʩʪʴ 

ʜʠʩʪʨʠʙʫʮʽʾ ʟʘʣʝʞʠʪʴ ʚʽʜ ʤʦʪʠʚʘʮʽʾ ʧʝʨʩʦʥʘʣʫ. ʂʣʶʯʦʚʠʤʠ ʚʠʢʣʠʢʘʤʠ ʻ 

ʢʦʥʢʫʨʝʥʮʽʷ ʟʘ ʢʘʜʨʠ, ʥʝʦʙʭʽʜʥʽʩʪʴ ʧʽʜʚʠʱʝʥʥʷ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ, 

ʘʚʪʦʤʘʪʠʟʘʮʽʷ ʪʘ ʟʤʽʥʘ ʦʯʽʢʫʚʘʥʴ ʱʦʜʦ ʚʠʥʘʛʦʨʦʜʠ. ɺʘʞʣʠʚʦ ʬʦʨʤʫʚʘʪʠ 

ʟʙʘʣʘʥʩʦʚʘʥʠʡ ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ, ʱʦ ʧʦʻʜʥʫʻ ʛʨʦʰʦʚʽ ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʽ 

ʩʪʠʤʫʣʠ. ɯʥʪʝʛʨʘʮʽʷ ʤʦʪʠʚʘʮʽʡʥʠʭ ʤʝʭʘʥʽʟʤʽʚ ʫ ʩʠʩʪʝʤʫ ʜʠʩʪʨʠʙʫʮʽʾ 

ʩʧʨʠʷʪʠʤʝ ʦʧʪʠʤʽʟʘʮʽʾ ʨʝʩʫʨʩʽʚ, ʟʥʠʞʝʥʥʶ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ  ̔ʧʽʜʚʠʱʝʥʥʶ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚ. ɼʦʩʣʽʜʞʝʥʥʷ ʩʧʨʷʤʦʚʘʥʦ ʥʘ 

ʨʦʟʨʦʙʣʝʥʥʷ ʜʽʻʚʠʭ ʤʝʭʘʥʽʟʤʽʚ ʤʦʪʠʚʘʮʽʾ, ʱʦ ʟʘʙʝʟʧʝʯʘʪʴ ʩʪʽʡʢʠʡ ʨʦʟʚʠʪʦʢ 

ʪʦʨʛʦʚʝʣʴʥʦʾ ʩʬʝʨʠ. 

ʄʝʪʦʶ ʜʠʩʝʨʪʘʮʽʡʥʦʾ ʨʦʙʦʪʠ ʻ ʨʦʟʨʦʙʢʘ ʢʦʥʮʝʧʪʫʘʣʴʥʠʭ ʧʽʜʭʦʜʽʚ, 

ʤʝʪʦʜʠʯʥʠʭ ʟʘʩʘʜ ʪʘ ʧʨʘʢʪʠʯʥʠʭ ʨʝʢʦʤʝʥʜʘʮʽʡ ʱʦʜʦ ʬʦʨʤʫʚʘʥʥʷ ʝʬʝʢʪʠʚʥʦʾ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʚ ʩʠʩʪʝʤʽ 

ʜʠʩʪʨʠʙʫʮʽʾ. ɼʣʷ ʮʴʦʛʦ ʚ ʨʦʙʦʪʽ ʙʫʣʦ ʚʠʢʦʥʘʥʦ 9 ʟʘʚʜʘʥʴ, ʱʦ ʜʦʟʚʦʣʠʣʦ 

ʦʪʨʠʤʘʪʠ ʥʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʘʙʦ ʪʽ, ʱʦ ʭʘʨʘʢʪʝʨʠʟʫʶʪʴʩʷ ʥʦʚʠʟʥʦʶ: 

ʆʙˇʨʫʥʪʦʚʘʥʦ ʚʧʝʨʰʝ ʢʦʥʮʝʧʪʫʘʣʴʥʽ ʧʽʜʭʦʜʠ ʜʦ ʬʦʨʤʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ, ʱʦ ʜʦʟʚʦʣʷʻ 

ʘʜʘʧʪʫʚʘʪʠ ʧʽʜʭʦʜʠ ʜʦ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʰʚʠʜʢʠʭ ʟʤʽʥ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ 
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ʪʘ ʪʝʭʥʦʣʦʛʽʯʥʠʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡ. ɿʦʢʨʝʤʘ ʚʧʨʦʚʘʜʞʝʥʦ ʽʥʪʝʛʨʘʮʽʶ 

ʤʦʪʠʚʘʮʽʡʥʠʭ ʩʪʨʘʪʝʛʽʡ ʽʟ ʟʘʩʪʦʩʫʚʘʥʥʷʤ ʘʜʘʧʪʠʚʥʠʭ ʤʦʜʝʣʝʡ ʦʧʪʠʤʽʟʘʮʽʾ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʜʣʷ ʨʽʟʥʠʭ ʢʘʪʝʛʦʨʽʡ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ʚʨʘʭʦʚʫʻ 

ʩʧʝʮʠʬʽʢʫ ʾʭ ʜʽʷʣʴʥʦʩʪʽ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʽʟʘʮʽʾ ʪʘ ʮʠʬʨʦʚʽʟʘʮʽʾ. ʎʽ ʧʽʜʭʦʜʠ 

ʜʦʟʚʦʣʷʶʪʴ ʙʽʣʴʰ ʛʥʫʯʢʦ ʨʝʘʛʫʚʘʪʠ ʥʘ ʟʤʽʥʠ ʚ ʟʦʚʥʽʰʥʴʦʤʫ ʩʝʨʝʜʦʚʠʱʽ, 

ʟʦʢʨʝʤʘ ʚ ʢʦʥʪʝʢʩʪʽ ʥʦʚʠʭ ʚʠʢʣʠʢʽʚ, ʪʘʢʠʭ ʷʢ ʘʚʪʦʤʘʪʠʟʘʮʽʷ, ʨʦʙʦʪʠʟʘʮʽʷ ʪʘ 

ʟʤʽʥʠ ʭʘʨʘʢʪʝʨʫ ʪʨʫʜʦʚʠʭ ʚʽʜʥʦʩʠʥ. 

ʋʜʦʩʢʦʥʘʣʝʥʦ ʚʠʟʥʘʯʝʥʥʷ ʦʩʥʦʚʥʠʭ ʤʦʪʠʚʘʮʽʡʥʠʭ ʯʠʥʥʠʢʽʚ, ʱʦ 

ʚʧʣʠʚʘʶʪʴ ʥʘ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ 

ʟʤʽʩʪʫ ʧʨʘʮʽ, ʱʦ ʥʘ ʚʽʜʤʽʥʫ ʚʽʜ ʥʘʷʚʥʠʭ ʜʦʟʚʦʣʠʣʦ ʟʘʧʨʦʧʦʥʫʚʘʪʠ ʥʦʚʠʡ 

ʧʽʜʭʽʜ ʜʦ ʘʥʘʣʽʟʫ ʤʦʪʠʚʘʮʽʡʥʠʭ ʯʠʥʥʠʢʽʚ, ʷʢʠʡ ʽʥʪʝʛʨʫʻ ʧʩʠʭʦʣʦʛʽʯʥʽ, 

ʩʦʮʽʘʣʴʥʽ ʪʘ ʝʢʦʥʦʤʽʯʥʽ ʘʩʧʝʢʪʠ ʟʤʽʩʪʫ ʧʨʘʮʽ ʪʘ ʜʦʟʚʦʣʷʻ ʩʬʦʨʤʫʣʶʚʘʪʠ 

ʢʦʤʧʣʝʢʩʥʽ ʨʝʢʦʤʝʥʜʘʮʽʾ ʜʣʷ ʬʦʨʤʫʚʘʥʥʷ ʘʜʘʧʪʠʚʥʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ 

ʩʪʨʘʪʝʛʽʡ ʚ ʫʤʦʚʘʭ ʧʦʩʪʽʡʥʠʭ ʟʤʽʥ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ ʪʘ ʪʝʭʥʦʣʦʛʽʯʥʠʭ 

ʪʨʘʥʩʬʦʨʤʘʮʽʡ. 

ʋʜʦʩʢʦʥʘʣʝʥʦ ʤʦʜʝʣʴ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ, ʷʢʘ ʚʨʘʭʦʚʫʻ ʥʝ ʣʠʰʝ 

ʤʘʪʝʨʽʘʣʴʥʽ, ʘ ʡ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʢʦʤʧʦʥʝʥʪʠ, ʟʦʢʨʝʤʘ ʤʦʪʠʚʘʮʽʡʥʽ ʘʩʧʝʢʪʠ, ʱʦ 

ʥʘ ʚʽʜʤʽʥʫ ʚʽʜ ʥʘʷʚʥʠʭ ʜʦʧʦʤʘʛʘʻ ʧʽʜʚʠʱʠʪʠ ʝʬʝʢʪʠʚʥʽʩʪʴ ʧʨʘʮʽ ʪʘ 

ʦʧʪʠʤʽʟʫʚʘʪʠ ʨʝʩʫʨʩʠ ʚ ʨʘʤʢʘʭ ʜʠʩʪʨʠʙʫʮʽʡʥʠʭ ʩʠʩʪʝʤ ʧʽʜʧʨʠʻʤʩʪʚ.  

ʇʨʦʘʥʘʣʽʟʦʚʘʥʦ ʩʫʯʘʩʥʠʡ ʩʪʘʥ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʥʘ 

ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚʘʭ, ʷʢʽ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʩʠʩʪʝʤʫ ʜʠʩʪʨʠʙʫʮʽʾ, ʱʦ 

ʜʦʟʚʦʣʠʣʦ ʚʠʷʚʠʪʠ ʦʩʥʦʚʥʽ ʪʝʥʜʝʥʮʽʾ, ʧʨʦʙʣʝʤʠ ʪʘ ʦʩʦʙʣʠʚʦʩʪʽ ʾʾ 

ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ. ɿʦʢʨʝʤʘ ʟô̫ ʩʦʚʘʥʦ, ʱʦ ʙʽʣʴʰʽʩʪʴ ʧʽʜʧʨʠʻʤʩʪʚ ʦʨʽʻʥʪʫʻʪʴʩʷ 

ʥʘ ʪʨʘʜʠʮʽʡʥʽ ʤʦʜʝʣʽ ʦʧʣʘʪʠ ʧʨʘʮʽ, ʱʦ ʥʝ ʟʘʚʞʜʠ ʚʨʘʭʦʚʫʶʪʴ ʜʠʥʘʤʽʢʫ ʟʤʽʥ ʫ 

ʟʤʽʩʪʽ ʧʨʘʮʽ ʪʘ ʩʧʝʮʠʬʽʢʫ ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ. ɺʠʟʥʘʯʝʥʦ ʢʣʶʯʦʚʽ 

ʯʠʥʥʠʢʠ, ʱʦ ʚʧʣʠʚʘʶʪʴ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʷʢ-ʦʪ: 

ʛʥʫʯʢʽʩʪʴ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ, ʚʠʢʦʨʠʩʪʘʥʥʷ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʩʪʠʤʫʣʽʚ, ʨʽʚʝʥʴ 

ʮʠʬʨʦʚʽʟʘʮʽʾ ʫʧʨʘʚʣʽʥʩʴʢʠʭ ʧʨʦʮʝʩʽʚ ʪʘ ʘʜʘʧʪʘʮʽʷ ʜʦ ʨʠʥʢʦʚʠʭ ʟʤʽʥ. 

ʆʪʨʠʤʘʥʽ ʨʝʟʫʣʴʪʘʪʠ ʩʪʘʣʠ ʧʽʜˇʨʫʥʪʷʤ ʜʣʷ ʧʦʜʘʣʴʰʦʛʦ ʚʜʦʩʢʦʥʘʣʝʥʥʷ 
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ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʩʫʯʘʩʥʠʭ ʚʠʢʣʠʢʽʚ ʽ ʪʝʥʜʝʥʮʽʡ 

ʨʦʟʚʠʪʢʫ ʜʠʩʪʨʠʙʫʮʽʡʥʠʭ ʩʠʩʪʝʤ. 

ʆʮʽʥʝʥʦ ʚʧʣʠʚ ʥʘʷʚʥʠʭ ʩʠʩʪʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ ʥʘ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʡ 

ʨʦʟʚʠʪʦʢ ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʽʚʣʽ ʪʘ ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ ʩʠʩʪʝʤʠ. ʋ 

ʧʽʜʩʫʤʢʫ ʥʘʙʫʣʦ ʧʦʜʘʣʴʰʦʛʦ ʨʦʟʚʠʪʢʫ ʧʦʨʷʜʦʢ ʦʮʽʥʶʚʘʥʥʷ ʚʧʣʠʚʫ ʥʘʷʚʥʠʭ 

ʩʠʩʪʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ ʥʘ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʡ ʨʦʟʚʠʪʦʢ ʧʽʜʧʨʠʻʤʩʪʚ 

ʪʦʨʛʽʚʣʽ ʪʘ ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ ʩʠʩʪʝʤʠ, ʱʦ ʥʘ ʚʽʜʤʽʥʫ ʚʽʜ 

ʥʘʷʚʥʠʭ ʩʠʩʪʝʤ ʜʦʟʚʦʣʷʻ ʥʘ ʦʩʥʦʚʽ ʦʪʨʠʤʘʥʠʭ ʨʝʟʫʣʴʪʘʪʽʚ ʩʪʚʦʨʠʪʠ ʧʽʜʭʽʜ ʜʦ 

ʽʥʪʝʛʨʘʮʽʾ ʦʮʽʥʢʠ ʚʧʣʠʚʫ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ ʥʘ ʨʦʟʚʠʪʦʢ ʧʽʜʧʨʠʻʤʩʪʚ, 

ʷʢʠʡ ʥʘʜʘʣʽ ʩʧʨʠʷʪʠʤʝ ʫʜʦʩʢʦʥʘʣʝʥʥʶ ʤʝʭʘʥʽʟʤʽʚ ʦʧʣʘʪʠ ʧʨʘʮʽ ʚ ʫʤʦʚʘʭ 

ʮʠʬʨʦʚʽʟʘʮʽʾ ʪʘ ʨʦʟʚʠʪʢʫ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ. 

ʋʜʦʩʢʦʥʘʣʝʥʦ ʤʝʪʦʜʠʢʫ ʽʥʪʝʛʨʘʣʴʥʦʾ ʦʮʽʥʢʠ ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ, ʷʢʘ ʥʘ ʚʽʜʤʽʥʫ ʚʽʜ ʥʘʷʚʥʠʭ 

ʜʦʟʚʦʣʷʻ ʟʜʽʡʩʥʶʚʘʪʠ ʢʦʤʧʣʝʢʩʥʠʡ ʤʦʥʽʪʦʨʠʥʛ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʪʨʘʪʝʛʽʡ ʽʟ ʫʨʘʭʫʚʘʥʥʷʤ ʨʽʟʥʦʤʘʥʽʪʥʠʭ ʧʘʨʘʤʝʪʨʽʚ 

(ʝʢʦʥʦʤʽʯʥʠʭ, ʩʦʮʽʘʣʴʥʠʭ, ʦʨʛʘʥʽʟʘʮʽʡʥʠʭ), ʱʦ ʚʘʞʣʠʚʦ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ 

ʩʪʘʣʦʛʦ ʨʦʟʚʠʪʢʫ ʧʽʜʧʨʠʻʤʩʪʚ ʫ ʜʠʩʪʨʠʙʫʮʽʡʥʠʭ ʤʝʨʝʞʘʭ. 

ɺʠʟʥʘʯʝʥʦ ʩʪʨʘʪʝʛʽʯʥʽ ʧʨʽʦʨʠʪʝʪʠ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʚ ʢʦʥʪʝʢʩʪʽ ʟʤʽʥ ʫ 

ʩʠʩʪʝʤʘʭ ʜʠʩʪʨʠʙʫʮʽʾ. ɺʥʘʩʣʽʜʦʢ ʮʦɹʛʦ ʥʘʙʫʣʦ ʧʦʜʘʣʴʰʦʛʦ ʨʦʟʚʠʪʢʫ 

ʜʦʩʣʽʜʞʝʥʥʷ ʦʩʦʙʣʠʚʦʩʪʝʡ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʷʢ ʦʩʥʦʚʠ ʚʠʥʘʛʦʨʦʜʠ ʟʘ 

ʧʨʘʮʶ ʚ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ, ʱʦ ʥʘ ʚʽʜʤʽʥʫ ʚʽʜ ʥʘʷʚʥʠʭ ʩʪʘʣʦ ʧʽʜˇʨʫʥʪʷʤ  

ʜʣʷ ʧʦʜʘʣʴʰʦʛʦ ʨʦʟʨʦʙʣʝʥʥʷ ʤʝʭʘʥʽʟʤʽʚ ʘʜʘʧʪʘʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ ʚ 

ʫʤʦʚʘʭ ʛʣʦʙʘʣʴʥʠʭ ʟʤʽʥ ʫ ʨʠʥʢʦʚʽʡ ʩʠʪʫʘʮʽʾ; ʥʘʜʘʥʥʷ ʨʝʢʦʤʝʥʜʘʮʽʡ ʜʣʷ 

ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʧʽʜʭʦʜʽʚ ʜʦ ʢʦʤʧʝʥʩʘʮʽʡ ʜʣʷ ʨʽʟʥʠʭ ʢʘʪʝʛʦʨʽʡ ʧʨʘʮʽʚʥʠʢʽʚ ʫ 

ʩʠʩʪʝʤʘʭ ʜʠʩʪʨʠʙʫʮʽʾ. 

ɺʠʨʦʙʣʝʥʦ ʤʝʪʦʜʠʯʥʽ ʧʽʜʭʦʜʠ ʜʦ ʨʦʟʨʦʙʣʝʥʥʷ ʩʢʣʘʜʦʚʠʭ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʦʧʪʠʤʽʟʘʮʽʡʥʠʭ ʤʦʜʝʣʝʡ. ʋʥʘʩʣʽʜʦʢ 

ʮʦɹʛʦ ʥʘʙʫʣʠ ʧʦʜʘʣʴʰʦʛʦ ʨʦʟʚʠʪʢʫ ʤʝʪʦʜʠʯʥʽ ʧʽʜʭʦʜʠ ʜʦ ʨʦʟʨʦʙʣʝʥʥʷ 

ʩʢʣʘʜʦʚʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ, ʷʢʽ ʥʘ ʚʽʜʤʽʥʫ ʚʽʜ ʥʘʷʚʥʠʭ ʧʽʜʭʦʜʽʚ, 
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ʜʦʟʚʦʣʷʶʪʴ ʨʦʟʨʦʙʠʪʠ ʤʝʪʦʜʦʣʦʛʽʶ, ʱʦ ʙʘʟʫʻʪʴʩʷ ʥʘ ʦʧʪʠʤʽʟʘʮʽʡʥʠʭ ʤʦʜʝʣʷʭ 

ʜʣʷ ʬʦʨʤʫʚʘʥʥʷ ʝʬʝʢʪʠʚʥʠʭ ʪʘ ʘʜʘʧʪʠʚʥʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ, ʷʢʽ 

ʤʦʞʥʘ ʟʘʩʪʦʩʫʚʘʪʠ ʚ ʫʤʦʚʘʭ ʰʚʠʜʢʠʭ ʟʤʽʥ ʫ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʦʤʫ 

ʩʝʨʝʜʦʚʠʱʽ ʪʘ ʪʝʭʥʦʣʦʛʽʯʥʠʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡ. 

ʅʘʙʫʣʘ ʧʦʜʘʣʴʰʦʛʦ ʨʦʟʚʠʪʢʫ ʩʪʨʘʪʝʛʽʷ ʦʨʛʘʥʽʟʘʮʽʾ ʧʨʝʤʽʶʚʘʥʥʷ ʥʘ 

ʦʩʥʦʚʽ ʤʝʭʘʥʽʟʤʽʚ ʫʧʨʘʚʣʽʥʥʷ ʨʝʟʫʣʴʪʘʪʠʚʥʽʩʪʶ ʚ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ, ʷʢʘ ʥʘ 

ʚʽʜʤʽʥʫ ʚʽʜ ʥʘʷʚʥʠʭ ʧʽʜʭʦʜʽʚ ʧʝʨʝʜʙʘʯʘʻ ʚʠʢʦʨʠʩʪʘʥʥʷ ʙʘʛʘʪʦʬʘʢʪʦʨʥʦʛʦ 

ʘʥʘʣʽʟʫ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ ʜʣʷ ʬʦʨʤʫʚʘʥʥʷ ʛʥʫʯʢʠʭ ʩʭʝʤ ʩʪʠʤʫʣʶʚʘʥʥʷ 

ʧʨʘʮʽʚʥʠʢʽʚ ʫ ʜʠʥʘʤʽʯʥʠʭ ʫʤʦʚʘʭ ʨʠʥʢʫ. 

ʂʣʶʯʦʚʽ ʩʣʦʚʘ: ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ, ʩʠʩʪʝʤʘ ʜʠʩʪʨʠʙʫʮʽʾ, ʦʧʣʘʪʘ 

ʧʨʘʮʽ, ʤʦʪʠʚʘʮʽʡʥʽ ʯʠʥʥʠʢʠ, ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ, ʝʬʝʢʪʠʚʥʽʩʪʴ ʫʧʨʘʚʣʽʥʥʷ. 

 

SUMMARY  

 

Kostyshyna A. I. Formation of compensation policy in the context of 

changes in the nature of work. - Qualifying scientific work as a manuscript. 

Thesis for the degree of Candidate of Economic Sciences in specialty 

08.00.07 ï demography, labor economics, social economics and politics. ï Vasylô 

Stus Donetsk National University, Vinnytsia, 2025. 

The relevance of the research topic is due to the transformation of work 

organization, the digitalization of business processes and the growing role of new 

forms of employment. In these conditions, traditional models of compensation 

policy require adaptation, especially in the trade sector, where the effectiveness of 

distribution depends on staff motivation. Key challenges are competition for 

personnel, the need to increase productivity, automation and changing expectations 

about rewards. It is important to form a balanced compensation package that 

combines monetary and non-monetary incentives. The integration of motivational 

mechanisms into the distribution system will help to optimize resources, reduce 

staff turnover and increase the competitiveness of enterprises. The research is 
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aimed at developing effective motivation mechanisms that will ensure the 

sustainable development of the trade sector. 

The purpose of the dissertation is to substantiate the conceptual foundations, 

develop methodological approaches and formulate practical recommendations to 

improve the effectiveness of compensation policy in the context of changes in the 

nature of work in the distribution system. 

To achieve this, the following 9 research tasks have been solved, which 

allowed to obtain new or innovative results: 

For the first time, conceptual approaches to the formation of compensation 

policy in the context of changes in the nature of work are substantiated, which 

allows adapting approaches to employee motivation to rapid changes in the labor 

market and technological transformations. In particular, the integration of 

motivational strategies with the use of adaptive models for optimizing 

compensation packages for different categories of employees, which takes into 

account the specifics of their activities in the context of globalization and 

digitalization, has been introduced. These approaches allow for a more flexible 

response to changes in the external environment, in particular in the context of new 

challenges such as automation, robotization and changes in the nature of labor 

relations. 

The definition of the main motivational factors influencing the formation of 

compensation policy in the context of changes in the nature of work has been 

improved, which allowed, in contrast to the existing ones, to propose a new 

approach to the analysis of motivational factors that integrates the psychological, 

social and economic aspects of the nature of work and allows to formulate 

comprehensive recommendations for the formation of adaptive compensation 

strategies in the context of constant changes in the labor market and technological 

transformations. 

The model of the compensation package has been improved, which takes 

into account not only material but also non-material components, in particular 
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motivational aspects, which, in contrast to the existing ones, helps to increase labor 

efficiency and optimize resources within the distribution systems of enterprises. 

The current state of compensation policy in trading enterprises using the 

distribution system is analyzed, which allowed to identify the main trends, 

problems and features of its functioning. In particular, it was found that most 

enterprises are focused on traditional models of remuneration, which do not always 

take into account the dynamics of changes in the nature of work and the specifics 

of distribution activities. The key factors influencing the effectiveness of 

compensation policy are identified, including the flexibility of the payment system, 

the use of non-material incentives, the level of digitalization of management 

processes and adaptation to market changes. The obtained results formed the basis 

for further improvement of compensation policy taking into account modern 

challenges and trends in the development of distribution systems. 

The impact of existing wage systems on the socio-economic development of 

trade enterprises and the improvement of the distribution system was evaluated. As 

a result, the procedure for evaluating the impact of existing wage systems on the 

socio-economic development of trade enterprises and the improvement of the 

distribution system was further developed, which, in contrast to the existing 

systems, allows, based on the results obtained, to create an approach to integrating 

the assessment of the impact of compensation systems on the development of 

enterprises, which in the future will allow to improve wage mechanisms in the 

context of digitalization and the development of new technologies. 

The methodology of integral evaluation of the effectiveness of compensation 

policy in the distribution system has been improved, which, in contrast to the 

existing ones, allows to carry out comprehensive monitoring of the effectiveness of 

compensation strategies, taking into account various parameters (economic, social, 

organizational), which is important for ensuring sustainable development of 

enterprises in distribution networks. 

Strategic priorities for the formation of compensation policy are identified, 

taking into account the transformation of the nature of work in the context of 
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changes in distribution systems. As a result, the study of the features of the 

compensation package as the basis of remuneration for work in the distribution 

system was further developed, which, in contrast to the existing ones, became the 

basis for further development of adapting compensation systems in the context of 

global changes in the market situation, providing recommendations for improving 

approaches to compensation for various categories of employees in distribution 

systems. 

Methodological approaches to the development of components of the 

compensation package using optimization models have been developed. As a 

result, methodological approaches to the development of components of the 

compensation package were further developed, which, in contrast to existing 

approaches, allow to develop a methodology based on optimization models for the 

formation of effective and adaptive compensation systems that can be applied in 

the context of rapid changes in the socio-economic environment and technological 

transformations. 

The strategy of organizing bonuses based on performance management 

mechanisms in the distribution system has been further developed, which, in 

contrast to existing approaches, involves the use of multifactorial analysis of labor 

productivity to form flexible incentive schemes for employees in dynamic market 

conditions. 

Keywords: compensation policy; distribution system; remuneration; 

motivational factors; compensation package; management efficiency. 
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(0,40 ʜ. ʘ.). ʆʩʦʙʠʩʪʠʡ ʚʥʝʩʦʢ ʟʜʦʙʫʚʘʯʢʠ ʧʦʣʷʛʘʻ ʚ ʦʙˇʨʫʥʪʫʚʘʥʥʽ 

ʽʥʥʦʚʘʮʽʡʥʠʭ ʰʣʷʭʽʚ ʟʘʙʝʟʧʝʯʝʥʥʷ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ ʧʨʦʜʘʞʫ ʪʦʚʘʨʽʚ ʫ 

ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ ʚ ʢʦʥʪʝʢʩʪʽ ʨʦʟʚʠʪʢʫ ʩʦʮʽʘʣʴʥʦ-ʪʨʫʜʦʚʠʭ ʚʽʜʥʦʩʠʥ. 

ʉʪʘʪʪʽ ʫ ʧʝʨʽʦʜʠʯʥʠʭ ʥʘʫʢʦʚʠʭ ʚʠʜʘʥʥʷʭ ʽʥʰʠʭ ʜʝʨʞʘʚ,  

ʷʢʽ ʚʭʦʜʷʪʴ ʜʦ ʆʨʛʘʥʽʟʘʮʽʾ ʝʢʦʥʦʤʽʯʥʦʛʦ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ ʪʘ  

ʨʦʟʚʠʪʢʫ ʪʘ/ʘʙʦ ɭʚʨʦʧʝʡʩʴʢʦʛʦ ʉʦʶʟʫ: 

3. Kostyshyna T., Stepanova L., Kravchenko O., Kostyshyna A., 

Smirnova A. Management of regulation processes for labor remuneration and 

personal security of enterprises. Reality of politics. 2021. Vol. 17 (3) P. 87ï105. 

https://www.scilit.net/article/df63f1507746ac29dd385182330731cf (0,95 ʜ. ʘ.; ʦʩʦ-

ʙʠʩʪʠʡ ʚʥʝʩʦʢ ï 0,2 ʜ. ʘ.). ʆʩʦʙʠʩʪʠʡ ʚʥʝʩʦʢ ʟʜʦʙʫʚʘʯʢʠ ʧʦʣʷʛʘʻ ʚ 

ʫʟʘʛʘʣʴʥʝʥʥʽ ʦʩʦʙʣʠʚʦʩʪʝʡ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʷʢ ʦʩʥʦʚʠ ʚʠʥʘʛʦʨʦʜʠ ʟʘ 

ʧʨʘʮʶ. 

 

https://www.scilit.net/article/df63f1507746ac29dd385182330731cf
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ʉʪʘʪʪʽ ʫ ʥʘʫʢʦʚʠʭ ʚʠʜʘʥʥʷʭ, ʚʢʣʶʯʝʥʠʭ ʜʦ ʧʝʨʝʣʽʢʫ  

ʥʘʫʢʦʚʠʭ ʬʘʭʦʚʠʭ ʚʠʜʘʥʴ ʋʢʨʘʾʥʠ: 

4. ʂʦʩʪʠʰʠʥʘ ɸ. ɯ. ʂʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʷʢ ʦʩʥʦʚʘ ʚʠʥʘʛʦʨʦʜʠ ʟʘ 

ʧʨʘʮʶ ʚ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ. ʅʘʫʢʦʚʠʡ ʚʽʩʥʠʢ ʇʋɽʊ. ʉʝʨʽʷ çɽʢʦʥʦʤʽʯʥʽ 

ʥʘʫʢʠè. 2016. ˉ 5 (77). ʉ. 220ï223. https://scholar.google.com.ua/citations? 

view_op=view_citation&hl=uk&user=f64S0wUAAAAJ&citation_for_view=f64S

0wUAAAAJ:Se3iqnhoufwC (0,2 ʜ. ʘ.). 

5. ʂʦʩʪʠʰʠʥʘ ɸ. ɯ. ʌʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʩʫʯʘʩʥʠʭ 

ʫʤʦʚʘʭ ʨʦʟʚʠʪʢʫ ʥʘʮʽʦʥʘʣʴʥʦʾ ʝʢʦʥʦʤʽʢʠ. ʈʝʛʽʦʥʘʣʴʥʽ ʘʩʧʝʢʪʠ ʨʦʟʚʠʪʢʫ 

ʧʨʦʜʫʢʪʠʚʥʠʭ ʩʠʣ ʋʢʨʘʾʥʠ. 2020. ˉ 25, P. 128ï132. https://doi.org/10.35774/ 

rarrpsu2020.25.128 (0,31 ʜ. ʘ.). 

6. ʂʦʩʪʠʰʠʥʘ ɸ. ɯ. ʉʪʘʥ ʽ ʪʝʥʜʝʥʮʽʾ ʨʦʟʚʠʪʢʫ ʦʧʣʘʪʠ ʧʨʘʮʽ ʚ ʩʠʩʪʝʤʽ 

ʜʠʩʪʨʠʙʫʮʽʾ. ʉʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʽ ʧʨʦʙʣʝʤʠ ʩʫʯʘʩʥʦʛʦ ʧʝʨʽʦʜʫ ʋʢʨʘʾʥʠ. 2020. 

 ̄6(146). ʉ. 70ï75. DOI: https://doi.org/10.36818/2071-4653-2020-6-11 

(0,31 ʜ.ʘ.). 

7. ʂʦʩʪʠʰʠʥʘ ʊ. ɸ., ʐʘʧʦʚʘʣʦʚ ɺ. ʆ., ʉʪʝʮʝʥʢʦ ɺ. ɺ., ʂʦʩʪʠʰʠʥʘ ɸ. ɯ. 

ʉʪʨʘʪʝʛʽʯʥʝ ʧʣʘʥʫʚʘʥʥʷ ʽʥʪʝʛʨʦʚʘʥʦʛʦ ʨʦʟʚʠʪʢʫ ʤʽʩʪʘ: ʚʽʜ ʢʦʥʮʝʧʮʽʾ ʜʦ 

ʧʨʘʢʪʠʯʥʦʛʦ ʚʪʽʣʝʥʥʷ. ɯʥʚʝʩʪʠʮʽʾ: ʧʨʘʢʪʠʢʘ ʽ ʜʦʩʚʽʜ. 2023. ˉ 16. ʉ. 185ï192 

https://www.nayka.com.ua/index.php/investplan/article/view/1945 (0,5 ʜ. ʘ.; 

ʦʩʦʙʠʩʪʠʡ ʚʥʝʩʦʢ ï 0,2 ʜ. ʘ.) ʆʩʦʙʠʩʪʠʡ ʚʥʝʩʦʢ ʟʜʦʙʫʚʘʯʢʠ ʧʦʣʷʛʘʻ ʫ 

ʜʦʩʣʽʜʞʝʥʥʽ ʽʥʥʦʚʘʮʽʡʥʠʭ ʥʘʧʨʷʤʽʚ ʧʣʘʥʫʚʘʥʥʷ ʽʥʪʝʛʨʦʚʘʥʦʛʦ ʨʦʟʚʠʪʢʫ 

ʤʽʩʪʘ ʚ ʩʫʯʘʩʥʠʭ ʫʤʦʚʘʭ ʟʤʽʥ. 

8. ʐʘʧʦʚʘʣʦʚ ɺ. ʆ., ʈʫʜʠʯ ʃ. ɺ., ʉʪʝʮʝʥʢʦ ɺ. ɺ., ʊʫʞʠʣʢʽʥʘ ʆ. ɺ., 

ʂʦʩʪʠʰʠʥʘ ɸ. ɯ. ʊʝʦʨʝʪʠʢʦ-ʤʝʪʦʜʠʯʥʽ ʟʘʩʘʜʠ ʜʝʤʦʛʨʘʬʽʯʥʦʛʦ ʘʥʘʣʽʟʫ ʥʘʩʝ-

ʣʝʥʥʷ. ʅʘʫʢʘ ʽ ʪʝʭʥʽʢʘ ʩʴʦʛʦʜʥʽ. ʉʝʨʽʷ çɽʢʦʥʦʤʽʢʘè. 2023. ˉ 7 (21). ʉ. 204ï

216 http://dspace.puet.edu.ua/handle/123456789/12864 (0,81 ʜ. ʘ., ʦʩʦʙʠʩʪʠʡ 

ʚʥʝʩʦʢ ï 0,2 ʜ. ʘ.). ʆʩʦʙʠʩʪʠʡ ʚʥʝʩʦʢ ʟʜʦʙʫʚʘʯʢʠ ʧʦʣʷʛʘʻ ʚ ʫʟʘʛʘʣʴʥʝʥʥʽ 

ʩʫʢʫʧʥʦʩʪʽ ʤʝʪʦʜʽʚ ʪʘ ʧʨʠʡʦʤʽʚ ʜʦʩʣʽʜʞʝʥʥʷ  ʜʝʤʦʛʨʘʬʽʯʥʠʭ ʧʦʜʽʡ, ʧʨʦʮʝʩʽʚ 

ʪʘ ʷʚʠʱ ʚ ʫʤʦʚʘʭ ʟʤʽʥ. 

9. ʂʦʩʪʠʰʠʥʘ ʊ. ɸ., ʊʫʞʠʣʢʽʥʘ ʆ. ɺ., ʂʦʩʪʠʰʠʥʘ ɸ. ɯ., ɻʦʣʫʙʝʮʴ ɺ. ɺ., 

ʂʨʘʩʶʥ ʈ. ʈ. ʈʝʛʫʣʶʚʘʥʥʷ ʩʦʮʽʘʣʴʥʦ-ʪʨʫʜʦʚʠʭ ʚʽʜʥʦʩʠʥ ʚ ʢʦʥʪʝʢʩʪʽ 

https://scholar.google.com.ua/citations?view_op=view_citation&hl=uk&user=f64S0wUAAAAJ&citation_for_view=f64S0wUAAAAJ:Se3iqnhoufwC
https://scholar.google.com.ua/citations?view_op=view_citation&hl=uk&user=f64S0wUAAAAJ&citation_for_view=f64S0wUAAAAJ:Se3iqnhoufwC
https://scholar.google.com.ua/citations?view_op=view_citation&hl=uk&user=f64S0wUAAAAJ&citation_for_view=f64S0wUAAAAJ:Se3iqnhoufwC
https://doi.org/10.35774/rarrpsu2020.25.128
https://doi.org/10.35774/rarrpsu2020.25.128
https://doi.org/10.36818/2071-4653-2020-6-11
https://www.nayka.com.ua/index.php/investplan/article/view/1945
http://dspace.puet.edu.ua/handle/123456789/12864
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ʨʝʘʣʽʟʘʮʽʾ ʩʦʮʽʘʣʴʥʦʾ ʧʦʣʽʪʠʢʠ. Modern engineering and innovative technologies. 

2023. ˉ 27. ʏ. 2. ʉ. 85ï92. https://www.moderntechno.de/index.php/meit/ 

issue/view/meit27-02/meit27-02 (0,5 ʜ. ʘ., ʦʩʦʙʠʩʪʠʡ ʚʥʝʩʦʢ 0,2 ʜ. ʘ). 

ʆʩʦʙʠʩʪʠʡ ʚʥʝʩʦʢ ʟʜʦʙʫʚʘʯʢʠ ʧʦʣʷʛʘʻ ʫ ʚʠʟʥʘʯʝʥʥʽ ʦʩʥʦʚʥʠʭ ʯʠʥʥʠʢʽʚ, ʷʢʽ 

ʩʫʪʪʻʚʦ ʚʧʣʠʚʘʶʪʴ ʥʘ ʬʦʨʤʫʚʘʥʥʷ ʪʘ ʨʦʟʚʠʪʦʢ ʩʦʮʽʘʣʴʥʦ-ʪʨʫʜʦʚʠʭ 

ʚʽʜʥʦʩʠʥ ʫ ʩʫʩʧʽʣʴʩʪʚʽ. 

10. ʑʝʨʙʘʢ ɺ., ʂʦʩʪʠʰʠʥʘ ʊ., ʂʦʩʪʠʰʠʥʘ ɸ. ʇʦʣʽʪʠʢʘ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ 

ʾʾ ʚʧʣʠʚ ʥʘ ʜʠʩʪʨʠʙʫʮʽʡʥʽ ʩʠʩʪʝʤʠ ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʽʚʣʽ ʋʢʨʘʾʥʠ ʚ ʫʤʦʚʘʭ 

ʚʦʻʥʥʦʛʦ ʩʪʘʥʫ. ʉʦʮʽʘʣʴʥʠʡ ʨʦʟʚʠʪʦʢ: ʝʢʦʥʦʤʽʢʦ-ʧʨʘʚʦʚʽ ʧʨʦʙʣʝʤʠ. 2025. 

 ̄1. ʉ. 36ï44. https://doi.org/10.70651/3083-6018/2025.1.05. (0,56 ʜ. ʘ., 

ʦʩʦʙʠʩʪʠʡ ʚʥʝʩʦʢ 0,3 ʜ. ʘ). ʆʩʦʙʠʩʪʠʡ ʚʥʝʩʦʢ ʟʜʦʙʫʚʘʯʢʠ ʧʦʣʷʛʘʻ ʫ 

ʚʠʟʥʘʯʝʥʥʽ ʦʩʥʦʚʥʠʭ ʥʘʧʨʷʤʽʚ ʧʦʣʽʪʠʢʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʾʾ ʚʧʣʠʚʫ ʥʘ 

ʜʠʩʪʨʠʙʫʮʽʡʥʽ ʩʠʩʪʝʤʠ ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʽʚʣʽ ʋʢʨʘʾʥʠ ʚ ʫʤʦʚʘʭ ʚʦʻʥʥʦʛʦ 

ʩʪʘʥʫ. 

11. ʑʝʨʙʘʢ ɺ., ʂʦʩʪʠʰʠʥʘ ʊ., ʂʦʩʪʠʰʠʥʘ ɸ. ʄʦʜʝʣʶʚʘʥʥʷ ʩʠʩʪʝʤʠ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʷʢ ʽʥʩʪʨʫʤʝʥʪʫ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ. ʉʦʮʽʘʣʴʥʠʡ ʨʦʟʚʠʪʦʢ: ʝʢʦʥʦʤʽʢʦ-ʧʨʘʚʦʚʽ 

ʧʨʦʙʣʝʤʠ. 2025. ˉ 2. ʉ. 60ï69. https://doi.org/10.70651/3083-6018/2025.2.07 

(0,56 ʜ. ʘ., ʦʩʦʙʠʩʪʠʡ ʚʥʝʩʦʢ 0,3 ʜ. ʘ.). ʆʩʦʙʠʩʪʠʡ ʚʥʝʩʦʢ ʟʜʦʙʫʚʘʯʢʠ ʧʦʣʷʛʘʻ 

ʫ ʜʦʩʣʽʜʞʝʥʥʽ ʩʪʨʘʪʝʛʽʯʥʠʭ ʧʨʽʦʨʠʪʝʪʽʚ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʚ ʫʤʦʚʘʭ ʟʤʽʥ ʫ ʩʠʩʪʝʤʘʭ 

ʜʠʩʪʨʠʙʫʮʽʾ. 

12. ʂʦʩʪʠʰʠʥʘ ɸ. ɯ. ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʚ ʩʠʩʪʝʤʽ ʤʦʪʠʚʘʮʽʡʥʦʛʦ 

ʤʝʥʝʜʞʤʝʥʪʫ: ʘʩʧʝʢʪʠ ʬʦʨʤʫʚʘʥʥʷ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡ ʧʨʘʮʽ ʪʘ ʚʽʡʥʠ. 

ɾʫʨʥʘʣ ʩʪʨʘʪʝʛʽʯʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʜʦʩʣʽʜʞʝʥʴ. 2024. ˉ 5(22). ʉ. 114ï126. 

https://econ-vistnyk.knutd.edu.ua/wp-content/uploads/sites/17/2025/03/5-2024-

9.pdf (0,75 ʜ. ʘ.). 

13. ʉʝʤʠʢʽʥʘ ʄ. ɺ., ʂʦʩʪʠʰʠʥʘ ɸ. ɯ., ʉʝʤʠʢʽʥʘ ɸ. ɺ. ʌʦʨʤʫʚʘʥʥʷ 

ʤʦʪʠʚʦʚʘʥʦʩʪʽ ʧʝʨʩʦʥʘʣʫ ʚ ʫʤʦʚʘʭ ʽʥʥʦʚʘʮʽʡʥʠʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡ ʧʨʘʮʽ, 

ʮʠʬʨʦʚʽʟʘʮʽʾ ʝʢʦʥʦʤʽʢʠ, ʚʠʢʣʠʢʽʚ ʪʘ ʟʘʛʨʦʟ. ʅʘʫʢʦʚʽ ʧʨʘʮʽ 

ʎʝʥʪʨʘʣʴʥʦʫʢʨʘʾʥʩʴʢʦʛʦ ʥʘʮʽʦʥʘʣʴʥʦʛʦ ʪʝʭʥʽʯʥʦʛʦ ʫʥʽʚʝʨʩʠʪʝʪʫ. 

https://www.moderntechno.de/index.php/meit/issue/view/meit27-02/meit27-02
https://www.moderntechno.de/index.php/meit/issue/view/meit27-02/meit27-02
https://doi.org/10.70651/3083-6018/2025.2.07
https://econ-vistnyk.knutd.edu.ua/wp-content/uploads/sites/17/2025/03/5-2024-9.pdf
https://econ-vistnyk.knutd.edu.ua/wp-content/uploads/sites/17/2025/03/5-2024-9.pdf
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ɽʢʦʥʦʤʽʯʥʽ ʥʘʫʢʠ. 2024 ɺʠʧ. 12 (45). ʉ. 7ï19. https://doi.org/10.32515/2663-

1636.2024.12(45).7-19 (0,75 ʜ. ʘ., ʦʩʦʙʠʩʪʠʡ ʚʥʝʩʦʢ 0,4 ʜ. ʘ.). ʆʩʦʙʠʩʪʠʡ 

ʚʥʝʩʦʢ ʟʜʦʙʫʚʘʯʢʠ ʧʦʣʷʛʘʻ ʫ ʬʦʨʤʫʚʘʥʥʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʷʢ 

ʝʣʝʤʝʥʪʫ ʤʦʪʠʚʦʚʘʥʦʩʪʽ ʧʝʨʩʦʥʘʣʫ ʚ ʫʤʦʚʘʭ ʽʥʥʦʚʘʮʽʡʥʠʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡ 

ʧʨʘʮʽ. 

ʇʫʙʣʽʢʘʮʽʾ ʟʘ ʤʘʪʝʨʽʘʣʘʤʠ ʢʦʥʬʝʨʝʥʮʽʡ: 

14. ʂʦʩʪʠʰʠʥʘ ʊ., ʂʦʩʪʠʰʠʥʘ ɸ., ʉʤʽʨʥʦʚʘ ɻ. ʌʦʨʤʫʚʘʥʥʷ 
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ɸʢʪʫʘʣʴʥʽʩʪʴ ʪʝʤʠ ʜʦʩʣʽʜʞʝʥʥʷ. ʉʫʯʘʩʥʽ ʪʨʘʥʩʬʦʨʤʘʮʽʡʥʽ ʧʨʦʮʝʩʠ, 

ʧʦʚô̫ ʟʘʥʽ ʟʽ ʟʤʽʥʘʤʠ ʚ ʦʨʛʘʥʽʟʘʮʽʾ ʧʨʘʮʽ, ʜʽʜʞʠʪʘʣʽʟʘʮʽʻʶ ʙʽʟʥʝʩ-ʧʨʦʮʝʩʽʚ ʪʘ 

ʨʦʟʚʠʪʢʦʤ ʥʦʚʠʭ ʬʦʨʤ ʟʘʡʥʷʪʦʩʪʽ, ʩʫʪʪʻʚʦ ʚʧʣʠʚʘʶʪʴ ʥʘ ʤʝʭʘʥʽʟʤʠ 

ʤʘʪʝʨʽʘʣʴʥʦʛʦ ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʦʛʦ ʩʪʠʤʫʣʶʚʘʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ. ɺ ʫʤʦʚʘʭ 

ʛʣʦʙʘʣʽʟʘʮʽʾ ʪʘ ʩʪʨʽʤʢʦʛʦ ʧʦʰʠʨʝʥʥʷ ʜʠʩʪʘʥʮʽʡʥʦʾ ʨʦʙʦʪʠ ʪʨʘʜʠʮʽʡʥʽ ʤʦʜʝʣʽ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʧʦʪʨʝʙʫʶʪʴ ʘʜʘʧʪʘʮʽʾ ʜʦ ʥʦʚʠʭ ʨʝʘʣʽʡ ʨʠʥʢʫ ʧʨʘʮʽ. 

ʆʩʦʙʣʠʚʦ ʮʝ ʩʪʦʩʫʻʪʴʩʷ ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʦʚʝʣʴʥʦʾ ʩʬʝʨʠ, ʜʝ ʝʬʝʢʪʠʚʥʽʩʪʴ 

ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʩʠʩʪʝʤʠ ʜʠʩʪʨʠʙʫʮʽʾ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʟʘʣʝʞʠʪʴ ʚʽʜ ʨʽʚʥʷ 

ʤʦʪʠʚʘʮʽʾ ʧʝʨʩʦʥʘʣʫ ʪʘ ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ. 

ʆʜʥʠʤ ʽʟ ʢʣʶʯʦʚʠʭ ʘʩʧʝʢʪʽʚ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʻ 

ʟʘʙʝʟʧʝʯʝʥʥʷ ʾʾ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʩʫʯʘʩʥʠʤ ʚʠʢʣʠʢʘʤ, ʩʝʨʝʜ ʷʢʠʭ: ʟʨʦʩʪʘʥʥʷ 

ʢʦʥʢʫʨʝʥʮʽʾ ʟʘ ʚʠʩʦʢʦʢʚʘʣʽʬʽʢʦʚʘʥʽ ʢʘʜʨʠ, ʥʝʦʙʭʽʜʥʽʩʪʴ ʧʽʜʚʠʱʝʥʥʷ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ, ʚʧʣʠʚ ʘʚʪʦʤʘʪʠʟʘʮʽʾ ʥʘ ʩʪʨʫʢʪʫʨʫ ʟʘʡʥʷʪʦʩʪʽ ʪʘ ʟʤʽʥʘ 

ʦʯʽʢʫʚʘʥʴ ʧʨʘʮʽʚʥʠʢʽʚ ʱʦʜʦ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʚʠʢʦʥʘʥʫ ʨʦʙʦʪʫ. ɺʘʞʣʠʚʠʤ ʻ 

ʬʦʨʤʫʚʘʥʥʷ ʟʙʘʣʘʥʩʦʚʘʥʦʛʦ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ, ʱʦ ʚʢʣʶʯʘʻ ʥʝ ʣʠʰʝ 

ʛʨʦʰʦʚʽ ʚʠʧʣʘʪʠ, ʘʣʝ ʡ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʩʪʠʤʫʣʠ, ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʧʽʜʚʠʱʝʥʥʷ 

ʟʘʣʫʯʝʥʦʩʪʽ ʪʘ ʣʦʷʣʴʥʦʩʪʽ ʧʝʨʩʦʥʘʣʫ. 

ɸʢʪʫʘʣʴʥʽʩʪʴ ʪʝʤʠ ʜʦʩʣʽʜʞʝʥʥʷ ʟʫʤʦʚʣʝʥʘ ʪʘʢʦʞ ʥʝʦʙʭʽʜʥʽʩʪʶ 

ʽʥʪʝʛʨʘʮʽʾ ʤʦʪʠʚʘʮʽʡʥʠʭ ʤʝʭʘʥʽʟʤʽʚ ʫ ʩʠʩʪʝʤʫ ʜʠʩʪʨʠʙʫʮʽʾ, ʱʦ ʜʦʟʚʦʣʠʪʴ 

ʦʧʪʠʤʽʟʫʚʘʪʠ ʚʠʢʦʨʠʩʪʘʥʥʷ ʨʝʩʫʨʩʽʚ ʧʨʘʮʽ, ʧʽʜʚʠʱʠʪʠ ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ ʪʘ ʟʘʙʝʟʧʝʯʠʪʠ ʜʦʚʛʦʩʪʨʦʢʦʚʫ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽʩʪʴ 

ʧʽʜʧʨʠʻʤʩʪʚ. ʂʨʽʤ ʪʦʛʦ, ʝʬʝʢʪʠʚʥʘ ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʩʧʨʠʷʪʠʤʝ 

ʟʥʠʞʝʥʥʶ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ, ʱʦ ʻ ʢʨʠʪʠʯʥʦ ʚʘʞʣʠʚʠʤ ʜʣʷ ʪʦʨʛʦʚʝʣʴʥʠʭ 

ʧʽʜʧʨʠʻʤʩʪʚ, ʷʢʽ ʬʫʥʢʮʽʦʥʫʶʪʴ ʫ ʩʝʨʝʜʦʚʠʱʽ ʥʝʩʪʘʙʽʣʴʥʦʛʦ ʩʧʦʞʠʚʯʦʛʦ 

ʧʦʧʠʪʫ ʪʘ ʚʠʩʦʢʦʾ ʜʠʥʘʤʽʯʥʦʩʪʽ ʨʠʥʢʫ. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʜʦʩʣʽʜʞʝʥʥʷ ʪʝʦʨʝʪʠʢʦ-ʤʝʪʦʜʠʯʥʠʭ ʟʘʩʘʜ ʬʦʨʤʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ, ʦʮʽʥʢʘ ʾʾ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʪʦʨʛʽʚʣʽ ʪʘ ʚʠʟʥʘʯʝʥʥʷ ʩʪʨʘʪʝʛʽʯʥʠʭ 
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ʧʨʽʦʨʠʪʝʪʽʚ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʻ ʚʘʞʣʠʚʠʤʠ ʷʢ ʟ ʥʘʫʢʦʚʦʾ, ʪʘʢ ʽ ʟ ʧʨʘʢʪʠʯʥʦʾ 

ʪʦʯʢʠ ʟʦʨʫ. ʆʪʨʠʤʘʥʽ ʨʝʟʫʣʴʪʘʪʠ ʩʧʨʠʷʪʠʤʫʪʴ ʨʦʟʨʦʙʮʽ ʜʽʻʚʠʭ ʤʝʭʘʥʽʟʤʽʚ 

ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ʟʘʙʝʟʧʝʯʠʪʴ ʩʪʽʡʢʠʡ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʡ 

ʨʦʟʚʠʪʦʢ ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʽʚʣʽ. 

ʇʨʠ ʚʠʢʦʥʘʥʥʽ ʜʠʩʝʨʪʘʮʽʡʥʦʾ ʨʦʙʦʪʠ ʙʫʣʦ ʚʠʢʦʨʠʩʪʘʥʦ ʧʨʘʮʽ 

ʚʽʪʯʠʟʥʷʥʠʭ ʽ ʟʘʨʫʙʽʞʥʠʭ ʫʯʝʥʠʭ ʫ ʩʬʝʨʽ ʝʢʦʥʦʤʽʢʠ ʧʨʘʮʽ ʪʘ ʫʧʨʘʚʣʽʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʶ ʧʦʣʽʪʠʢʦʶ: ɯ. ɹʦʥʜʘʨʝʥʢʦ, ʆ. ɻʨʽʰʥʦʚʦʾ, ɸ. ʂʦʣʦʪʘ, 

ɺ. ʂʫʟʴʤʝʥʢʦ, ʃ. ʃʘʟʦʨʝʥʢʘ, ʆ. ʇʦʧʣʘʚʩʴʢʦʾ, ʉ. ʎʠʤʙʘʣʶʢ, ʆ. ʏʝʨʥʷʚʩʴʢʦʾ, 

ʃ. ʐʘʫʣʴʩʴʢʦʾ, ɯ. ʗʢʫʙʠ. ɼʦʩʣʽʜʞʝʥʥʶ ʤʦʪʠʚʘʮʽʡʥʠʭ ʘʩʧʝʢʪʽʚ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʧʨʠʩʚʷʯʝʥʽ 

ʨʦʙʦʪʠ ʆ. ɼʦʨʦʥʽʥʦʾ, ʊ. ʂʘʣʝʥʶʢ, ʆ. ʄʝʣʴʥʠʢ, ʖ. ʇʘʭʦʤʦʚʦʾ, ʉ. ʇʠʩʘʨʝʥʢʦ. 

ɸʥʘʣʽʟʫ ʩʠʩʪʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ ʥʘ 

ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʧʨʠʩʚʷʯʝʥʽ ʜʦʩʣʽʜʞʝʥʥʷ ʅ. ʂʨʘʚʯʫʢ, 

ʆ. ʉʘʚʯʝʥʢʦ, ɯ. ʈʦʤʘʥʝʥʢʦ ʪʘ ʽʥ. 

ɿʘʨʫʙʽʞʥʽ ʥʘʫʢʦʚʮʽ ʟʨʦʙʠʣʠ ʚʘʛʦʤʠʡ ʚʥʝʩʦʢ ʫ ʜʦʩʣʽʜʞʝʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ, ʟʦʢʨʝʤʘ ʯʝʨʝʟ 

ʨʦʟʚʠʪʦʢ ʢʦʥʮʝʧʮʽʡ ʩʧʨʘʚʝʜʣʠʚʦʾ ʦʧʣʘʪʠ, ʛʥʫʯʢʠʭ ʩʠʩʪʝʤ ʚʠʥʘʛʦʨʦʜ ʽ 

ʤʦʪʠʚʘʮʽʡʥʠʭ ʤʝʭʘʥʽʟʤʽʚ ʫ ʮʠʬʨʦʚʽʡ ʝʢʦʥʦʤʽʮʽ. ʆʩʦʙʣʠʚʫ ʫʚʘʛʫ ʚʦʥʠ 

ʧʨʠʜʽʣʷʶʪʴ ʦʧʪʠʤʽʟʘʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʫ ʜʠʩʪʨʠʙʫʮʽʡʥʠʭ ʩʠʩʪʝʤʘʭ, 

ʚʠʢʦʨʠʩʪʦʚʫʶʯʠ ʤʘʪʝʤʘʪʠʯʥʝ ʤʦʜʝʣʶʚʘʥʥʷ ʪʘ ʧʦʚʝʜʽʥʢʦʚʽ ʧʽʜʭʦʜʠ ʜʣʷ 

ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ. 

ʈʦʟʛʣʷʥʫʪʽ ʜʦʩʣʽʜʞʝʥʥʷ ʪʘ ʘʥʘʣʽʪʠʯʥʽ ʟʚʽʪʠ ʤʽʞʥʘʨʦʜʥʠʭ ʦʨʛʘʥʽʟʘʮʽʡ ʽ 

ʥʘʫʢʦʚʠʭ ʮʝʥʪʨʽʚ, ʷʢʽ ʟʘʡʤʘʶʪʴʩʷ ʧʠʪʘʥʥʷʤʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʪʘ 

ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ, ʟʦʢʨʝʤʘ ʄʽʞʥʘʨʦʜʥʦʾ ʦʨʛʘʥʽʟʘʮʽʾ ʧʨʘʮʽ (ILO), 

ʆʨʛʘʥʽʟʘʮʽʾ ʝʢʦʥʦʤʽʯʥʦʛʦ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ ʪʘ ʨʦʟʚʠʪʢʫ (OECD), ɺʩʝʩʚʽʪʥʴʦʛʦ 

ʝʢʦʥʦʤʽʯʥʦʛʦ ʬʦʨʫʤʫ (WEF), ɭʚʨʦʧʝʡʩʴʢʦʛʦ ʬʦʥʜʫ ʧʦʣʽʧʰʝʥʥʷ ʫʤʦʚ ʞʠʪʪʷ 

ʪʘ ʧʨʘʮʽ (Eurofound). ɼʦʩʣʽʜʞʝʥʦ ʪʘ ʫʟʘʛʘʣʴʥʝʥʦ ʜʦʩʚʽʜ ʟʘʩʪʦʩʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʤʝʭʘʥʽʟʤʽʚ ʫ ʜʠʩʪʨʠʙʫʮʽʡʥʠʭ ʩʠʩʪʝʤʘʭ ʨʽʟʥʠʭ ʢʨʘʾʥ, ʚʠʚʯʝʥʦ 

ʯʠʥʥʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦ ʪʘ ʨʝʛʫʣʶʚʘʥʥʷ ʫ ʩʬʝʨʽ ʦʧʣʘʪʠ ʧʨʘʮʽ. ʈʦʟʛʣʷʥʫʪʦ 

ʨʝʛʫʣʷʨʥʽ ʟʚʽʪʠ ʢʦʥʩʘʣʪʠʥʛʦʚʠʭ ʢʦʤʧʘʥʽʡ ʪʘ ʥʘʫʢʦʚʠʭ ʮʝʥʪʨʽʚ, ʱʦ ʘʥʘʣʽʟʫʶʪʴ 
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ʝʬʝʢʪʠʚʥʽʩʪʴ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʪʨʘʪʝʛʽʡ. ɺʠʚʯʝʥʦ ʜʠʩʝʨʪʘʮʽʡʥʽ ʜʦʩʣʽʜʞʝʥʥʷ ʽ 

ʩʪʘʪʪʽ ʚ ʥʘʫʢʦʚʠʭ ʞʫʨʥʘʣʘʭ ʜʘʥʦʾ ʪʝʤʘʪʠʢʠ. ʈʘʟʦʤ ʟ ʪʠʤ, ʚ ʝʢʦʥʦʤʽʯʥʽʡ ʥʘʫʮʽ 

ʚʽʜʯʫʚʘʻʪʴʩʷ ʙʨʘʢ ʢʦʤʧʣʝʢʩʥʠʭ ʜʦʩʣʽʜʞʝʥʴ, ʷʢʽ ʩʪʦʩʫʶʪʴʩʷ ʚʟʘʻʤʦʟʚô̫ ʟʢʫ 

ʤʽʞ ʪʨʘʥʩʬʦʨʤʘʮʽʻʶ ʟʤʽʩʪʫ ʧʨʘʮʽ ʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʶ ʧʦʣʽʪʠʢʦʶ ʚ ʩʠʩʪʝʤʽ 

ʜʠʩʪʨʠʙʫʮʽʾ. ʊʘʢʠʤ ʯʠʥʦʤ, ʧʨʦʚʝʜʝʥʠʡ ʘʥʘʣʽʟ ʦʙʨʘʥʦʾ ʪʝʤʠ ʜʦʩʣʽʜʞʝʥʥʷ 

ʜʦʟʚʦʣʠʚ ʚʠʟʥʘʯʠʪʠ ʧʨʝʜʤʝʪ, ʦʙô̒ ʢʪ, ʤʝʪʫ ʪʘ ʟʘʚʜʘʥʥʷ ʜʠʩʝʨʪʘʮʽʾ. 

ɿʚô̫ ʟʦʢ ʨʦʙʦʪʠ ʟ ʥʘʫʢʦʚʠʤʠ ʧʨʦʛʨʘʤʘʤʠ, ʧʣʘʥʘʤʠ, ʪʝʤʘʤʠ. ʅʘʫʢʦʚʽ 

ʥʘʧʨʘʮʶʚʘʥʥʷ ʟʘ ʪʝʤʦʶ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ 

ʟʤʽʩʪʫ ʧʨʘʮʽ ʙʫʣʠ ʚʠʢʦʨʠʩʪʘʥʽ ʫ ʥʘʫʢʦʚʦ-ʜʦʩʣʽʜʥʽʡ ʨʦʙʦʪʽ ʇʦʣʪʘʚʩʴʢʦʛʦ 

ʫʥʽʚʝʨʩʠʪʝʪʫ ʝʢʦʥʦʤʽʢʠ ʽ ʪʦʨʛʽʚʣʽ. ɿʦʢʨʝʤʘ, ʫ ʤʝʞʘʭ ʥʘʫʢʦʚʦ-ʜʦʩʣʽʜʥʠʭ ʪʝʤ: 

çʌʦʨʤʫʚʘʥʥʷ ʽʥʩʪʠʪʫʮʽʦʥʘʣʴʥʦʛʦ ʩʝʨʝʜʦʚʠʱʘ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʭ 

ʩʠʩʪʝʤè (ɼʈ ˉ0112U007768), ʜʝ ʘʚʪʦʨʢʘ ʨʦʟʨʦʙʠʣʘ ʩʪʨʘʪʝʛʽʯʥʽ ʧʨʽʦʨʠʪʝʪʠ 

ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ 

ʧʨʘʮʽ ʫ ʢʦʥʪʝʢʩʪʽ ʟʤʽʥ ʫ ʩʠʩʪʝʤʘʭ ʜʠʩʪʨʠʙʫʮʽʾ; çɽʬʝʢʪʠʚʥʽʩʪʴ ʽʥʚʝʩʪʠʮʽʡ  

ʚ ʣʶʜʩʴʢʠʡ ʢʘʧʽʪʘʣ ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʚ ʩʫʯʘʩʥʠʭ ʫʤʦʚʘʭè 

(ɼʈ  ̄0112U001077), ʫ ʤʝʞʘʭ ʚʠʢʦʥʘʥʥʷ ʷʢʦʾ ʟʜʦʙʫʚʘʯʢʘ ʦʙˇʨʫʥʪʫʚʘʣʘ 

ʤʦʜʝʣ ̔ʦʧʪʠʤʽʟʘʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʜʣʷ ʨʽʟʥʠʭ ʢʘʪʝʛʦʨʽʡ ʧʨʘʮʽʚʥʠʢʽʚ, 

ʱʦ ʚʨʘʭʦʚʫʻ ʩʧʝʮʠʬʽʢʫ ʾʭ ʜʽʷʣʴʥʦʩʪʽ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʽʟʘʮʽʾ ʪʘ ʮʠʬʨʦʚʽʟʘʮʽʾ.  

ʆʪʨʠʤʘʥʽ ʨʝʟʫʣʴʪʘʪʠ ʪʘʢʦʞ ʚʠʢʦʨʠʩʪʘʥʽ ʧʨʠ ʧʽʜʛʦʪʦʚʮʽ ʘʥʘʣʽʪʠʯʥʠʭ 

ʤʘʪʝʨʽʘʣʽʚ ʱʦʜʦ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʚ ʫʤʦʚʘʭ ʩʫʯʘʩʥʠʭ 

ʚʠʢʣʠʢʽʚ, ʱʦ ʜʦʟʚʦʣʷʻ ʧʽʜʚʠʱʠʪʠ ʤʦʪʠʚʘʮʽʶ ʧʨʘʮʽʚʥʠʢʽʚ ʪʘ ʟʘʙʝʟʧʝʯʠʪʠ 

ʝʬʝʢʪʠʚʥʠʡ ʨʦʟʧʦʜʽʣ ʨʝʩʫʨʩʽʚ ʫ ʜʠʩʪʨʠʙʫʮʽʡʥʽʡ ʩʬʝʨʽ. 

ʄʝʪʘ ʪʘ ʟʘʚʜʘʥʥʷ ʜʦʩʣʽʜʞʝʥʥʷ. ʄʝʪʦʶ ʜʠʩʝʨʪʘʮʽʡʥʦʾ ʨʦʙʦʪʠ ʻ 

ʨʦʟʨʦʙʢʘ ʢʦʥʮʝʧʪʫʘʣʴʥʠʭ ʧʽʜʭʦʜʽʚ, ʤʝʪʦʜʠʯʥʠʭ ʟʘʩʘʜ ʪʘ ʧʨʘʢʪʠʯʥʠʭ 

ʨʝʢʦʤʝʥʜʘʮʽʡ ʱʦʜʦ ʬʦʨʤʫʚʘʥʥʷ ʝʬʝʢʪʠʚʥʦʾ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ 

ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʚ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ. 

ɼʣʷ ʜʦʩʷʛʥʝʥʥʷ ʮʽʻʾ ʤʝʪʠ ʙʫʣʦ ʧʦʩʪʘʚʣʝʥʦ ʽ ʨʝʘʣʽʟʦʚʘʥʦ ʪʘʢʽ ʟʘʚʜʘʥʥʷ:  

ī ʩʬʦʨʤʫʚʘʪʠ ʪʝʦʨʝʪʠʯʥʽ ʦʩʥʦʚʠ ʪʘ ʢʦʥʮʝʧʪʫʘʣʴʥʽ ʧʽʜʭʦʜʠ ʜʦ ʢʦʤʧʝʥ-

ʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʢʦʥʪʝʢʩʪʽ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʚ ʫʤʦʚʘʭ ʩʫʯʘʩʥʠʭ 

ʟʤʽʥ ʫ ʩʬʝʨʽ ʜʠʩʪʨʠʙʫʮʽʾ;  
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ī ʚʠʟʥʘʯʠʪʠ ʦʩʥʦʚʥʽ ʤʦʪʠʚʘʮʽʡʥʽ ʯʠʥʥʠʢʠ, ʱʦ ʚʧʣʠʚʘʶʪʴ ʥʘ 

ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ;  

ī ʜʦʩʣʽʜʠʪʠ ʦʩʦʙʣʠʚʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ ʷʢ ʦʩʥʦʚʠ 

ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʧʨʘʮʶ ʚ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ;  

ī ʟʜʽʡʩʥʠʪʠ ʘʥʘʣʽʟ ʩʫʯʘʩʥʦʛʦ ʩʪʘʥʫ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʥʘ 

ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚʘʭ, ʱʦ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʩʠʩʪʝʤʫ ʜʠʩʪʨʠʙʫʮʽʾ;  

ī ʦʮʽʥʠʪʠ ʚʧʣʠʚ ʽʩʥʫʶʯʠʭ ʩʠʩʪʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ ʥʘ ʩʦʮʽʘʣʴʥʦ-

ʝʢʦʥʦʤʽʯʥʠʡ ʨʦʟʚʠʪʦʢ ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʽʚʣʽ ʪʘ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ 

ʩʠʩʪʝʤʠ;  

ī ʨʦʟʨʦʙʠʪʠ ʤʝʪʦʜʠʢʫ ʽʥʪʝʛʨʘʣʴʥʦʾ ʦʮʽʥʢʠ ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʫ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ;  

ī ʚʠʟʥʘʯʠʪʠ ʩʪʨʘʪʝʛʽʯʥʽ ʧʨʽʦʨʠʪʝʪʠ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʫ ʢʦʥʪʝʢʩʪʽ ʟʤʽʥ ʫ 

ʩʠʩʪʝʤʘʭ ʜʠʩʪʨʠʙʫʮʽʾ;  

ī ʥʘʧʨʘʮʶʚʘʪʠ ʤʝʪʦʜʠʯʥʽ ʧʽʜʭʦʜʠ ʜʦ ʨʦʟʨʦʙʣʝʥʥʷ ʩʢʣʘʜʦʚʠʭ ʢʦʤʧʝʥ-

ʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ, ʚʠʢʦʨʠʩʪʦʚʫʶʯʠ ʦʧʪʠʤʽʟʘʮʽʡʥʽ ʤʦʜʝʣʽ;  

ī ʦʙˇʨʫʥʪʫʚʘʪʠ ʩʪʨʘʪʝʛʽʶ ʦʨʛʘʥʽʟʘʮʽʾ ʧʨʝʤʽʶʚʘʥʥʷ ʥʘ ʦʩʥʦʚʽ ʤʝʭʘʥʽʟʤʽʚ 

ʫʧʨʘʚʣʽʥʥʷ ʨʝʟʫʣʴʪʘʪʠʚʥʽʩʪʶ ʚ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ. 

ʆʙô̒ ʢʪ ʜʦʩʣʽʜʞʝʥʥʷ ï ʧʨʦʮʝʩ ʬʦʨʤʫʚʘʥʥʷ ʪʘ ʨʝʘʣʽʟʘʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʚ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ. 

ʇʨʝʜʤʝʪ ʜʦʩʣʽʜʞʝʥʥʷ ï ʪʝʦʨʝʪʠʯʥʽ ʟʘʩʘʜʠ, ʤʝʪʦʜʠʯʥʽ ʧʽʜʭʦʜʠ ʪʘ 

ʧʨʘʢʪʠʯʥʽ ʨʝʢʦʤʝʥʜʘʮʽʾ ʱʦʜʦ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ 

ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʪʦʨʛʽʚʣʽ ʪʘ ʚ ʩʠʩʪʝʤʘʭ 

ʜʠʩʪʨʠʙʫʮʽʾ. 

ʄʝʪʦʜʠ ʜʦʩʣʽʜʞʝʥʥʷ. ɼʣʷ ʜʦʩʷʛʥʝʥʥʷ ʧʦʩʪʘʚʣʝʥʦʾ ʤʝʪʠ ʪʘ ʚʠʨʽʰʝʥʥʷ 

ʚʠʟʥʘʯʝʥʠʭ ʟʘʚʜʘʥʴ ʫ ʧʨʦʮʝʩʽ ʜʦʩʣʽʜʞʝʥʥʷ ʙʫʣʠ ʟʘʩʪʦʩʦʚʘʥʽ ʥʘʩʪʫʧʥʽ ʤʝʪʦʜʠ: 

ʧʦʨʽʚʥʷʣʴʥʠʡ ʘʥʘʣʽʟ ï ʜʣʷ ʚʠʚʯʝʥʥʷ ʩʫʯʘʩʥʠʭ ʧʽʜʭʦʜʽʚ ʜʦ ʬʦʨʤʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ, ʘ ʪʘʢʦʞ ʜʣʷ 

ʧʦʨʽʚʥʷʥʥʷ ʨʽʟʥʠʭ ʤʦʜʝʣʝʡ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʫ ʤʝʞʘʭ ʩʠʩʪʝʤʠ 

ʜʠʩʪʨʠʙʫʮʽʾ; ʛʨʘʬʽʯʥʠʡ ʤʝʪʦʜ ï ʜʣʷ ʥʘʦʯʥʦʛʦ ʚʽʜʦʙʨʘʞʝʥʥʷ ʨʝʟʫʣʴʪʘʪʽʚ 
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ʦʮʽʥʢʠ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ ʥʘ ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚʘʭ 

ʽʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʩʠʩʪʝʤʠ ʜʠʩʪʨʠʙʫʮʽʾ; ʩʠʩʪʝʤʘʪʠʟʘʮʽʷ ʪʘ ʢʣʘʩʠʬʽʢʘʮʽʷ ï ʜʣʷ 

ʩʪʨʫʢʪʫʨʫʚʘʥʥʷ ʧʽʜʭʦʜʽʚ ʜʦ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ 

ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ, ʘ ʪʘʢʦʞ ʜʣʷ ʢʣʘʩʠʬʽʢʘʮʽʾ ʚʠʜʽʚ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ 

ʧʘʢʝʪʽʚ ʚ ʢʦʥʪʝʢʩʪʽ ʨʽʟʥʠʭ ʩʠʩʪʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ; ʩʠʩʪʝʤʥʠʡ ʧʽʜʭʽʜ ï ʜʣʷ 

ʨʦʟʨʦʙʢʠ ʢʦʤʧʣʝʢʩʥʦʾ ʢʦʥʮʝʧʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʷʢʘ ʦʭʦʧʣʶʻ ʚʩʽ 

ʩʢʣʘʜʦʚʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ ʪʘ ʚʟʘʻʤʦʟʚô̫ ʟʢʠ ʤʽʞ ʥʠʤʠ ʚ ʫʤʦʚʘʭ 

ʩʫʯʘʩʥʠʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡ; ʤʦʜʝʣʶʚʘʥʥʷ ï ʜʣʷ ʦʙˇʨʫʥʪʫʚʘʥʥʷ ʦʧʪʠʤʘʣʴʥʠʭ 

ʤʦʜʝʣʝʡ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʥʘ ʦʩʥʦʚʽ ʪʝʦʨʝʪʠʯʥʠʭ ʽ ʧʨʘʢʪʠʯʥʠʭ 

ʜʦʩʣʽʜʞʝʥʴ; ʘʙʩʪʨʘʛʫʚʘʥʥʷ ʪʘ ʣʦʛʽʯʥʠʡ ʘʥʘʣʽʟ ï ʜʣʷ ʨʦʟʨʦʙʣʝʥʥʷ 

ʢʦʥʮʝʧʪʫʘʣʴʥʠʭ ʧʦʣʦʞʝʥʴ ʱʦʜʦ ʬʦʨʤʫʚʘʥʥʷ ʝʬʝʢʪʠʚʥʦʾ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ, ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʟʤʽʥ ʚ 

ʝʢʦʥʦʤʽʯʥʦʤʫ ʪʘ ʩʦʮʽʘʣʴʥʦʤʫ ʩʝʨʝʜʦʚʠʱʽ; ʤʦʨʬʦʣʦʛʽʯʥʠʡ ʘʥʘʣʽʟ ï ʜʣʷ 

ʚʠʚʯʝʥʥʷ ʪʘ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʢʘʪʝʛʦʨʽʘʣʴʥʦʛʦ ʘʧʘʨʘʪʫ ʜʦʩʣʽʜʞʝʥʥʷ, ʘ ʪʘʢʦʞ 

ʜʣʷ ʧʦʰʫʢʫ ʥʦʚʠʭ ʧʽʜʭʦʜʽʚ ʜʦ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʚ ʫʤʦʚʘʭ 

ʰʚʠʜʢʠʭ ʟʤʽʥ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ; ʝʢʩʧʝʨʪʥʠʡ ʪʘ ʝʢʦʥʦʤʽʢʦ-ʩʪʘʪʠʩʪʠʯʥʠʡ ʤʝʪʦʜʠ 

ï ʜʣʷ ʧʨʦʚʝʜʝʥʥʷ ʬʘʢʪʦʨʥʦʛʦ ʘʥʘʣʽʟʫ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ 

ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʪʦʨʛʽʚʣʽ ʪʘ ʦʮʽʥʢʠ ʾʾ ʚʧʣʠʚʫ ʥʘ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʡ 

ʨʦʟʚʠʪʦʢ ʧʽʜʧʨʠʻʤʩʪʚ. ʎʽ ʤʝʪʦʜʠ ʜʦʟʚʦʣʠʣʠ ʚʩʝʙʽʯʥʦ ʨʦʟʛʣʷʥʫʪʠ ʬʦʨʤʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʪʘ 

ʟʘʧʨʦʧʦʥʫʚʘʪʠ ʝʬʝʢʪʠʚʥʽ ʰʣʷʭʠ ʾʾ ʚʜʦʩʢʦʥʘʣʝʥʥʷ. 

ɯʥʬʦʨʤʘʮʽʡʥʫ ʙʘʟʫ ʜʦʩʣʽʜʞʝʥʥʷ ʩʢʣʘʣʠ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʽ ʘʢʪʠ 

ʋʢʨʘʾʥʠ ʪʘ ʢʨʘʾʥ ɭʉ ʱʦʜʦ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ 

ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ, ʩʪʨʘʪʝʛʽʯʥʽ ʜʦʢʫʤʝʥʪʠ ʪʘ ʩʪʘʪʠʩʪʠʯʥʽ ʜʘʥʽ 

ʄʽʥʽʩʪʝʨʩʪʚʘ ʝʢʦʥʦʤʽʢʠ ʋʢʨʘʾʥʠ, ʤʘʪʝʨʽʘʣʠ ʤʽʞʥʘʨʦʜʥʠʭ ʦʨʛʘʥʽʟʘʮʽʡ ʱʦʜʦ 

ʘʜʘʧʪʘʮʽʾ ʧʦʣʽʪʠʢʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʜʦ ʟʤʽʥ ʚ ʝʢʦʥʦʤʽʯʥʠʭ ʫʤʦʚʘʭ, ʧʨʘʮʽ 

ʚʽʪʯʠʟʥʷʥʠʭ ʪʘ ʟʘʨʫʙʽʞʥʠʭ ʚʯʝʥʠʭ ʟ ʧʠʪʘʥʴ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽ ʪʘ ʬʦʨʤʫʚʘʥʥʷ 

ʝʬʝʢʪʠʚʥʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ, ʬʫʥʜʘʤʝʥʪʘʣʴʥʽ ʜʦʩʣʽʜʞʝʥʥʷ ʚ ʛʘʣʫʟʽ 

ʫʧʨʘʚʣʽʥʥʷ ʣʶʜʩʴʢʠʤʠ ʨʝʩʫʨʩʘʤʠ, ʧʨʠʢʣʘʜʥʽ ʨʦʙʦʪʠ ʟ ʪʝʤʘʪʠʢʠ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʨʽʟʥʠʭ ʛʘʣʫʟʷʭ ʝʢʦʥʦʤʽʢʠ, ʧʨʘʢʪʠʯʥʠʡ ʜʦʩʚʽʜ 
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ʟʘʩʪʦʩʫʚʘʥʥʷ ʩʠʩʪʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ, 

ʩʪʘʪʠʩʪʠʯʥʽ ʜʘʥʽ ɼʝʨʞʘʚʥʦʾ ʩʣʫʞʙʠ ʩʪʘʪʠʩʪʠʢʠ ʋʢʨʘʾʥʠ, ʨʝʩʫʨʩʠ ʤʝʨʝʞʽ 

ɯʥʪʝʨʥʝʪ, ʘ ʪʘʢʦʞ ʧʫʙʣʽʢʘʮʽʾ ʫ ʥʘʫʢʦʚʠʭ ʞʫʨʥʘʣʘʭ, ʱʦ ʚʠʩʚʽʪʣʶʶʪʴ ʜʦʩʚʽʜ 

ʢʦʤʧʘʥʽʡ ʟ ʚʧʨʦʚʘʜʞʝʥʥʷ ʥʦʚʽʪʥʽʭ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʤʦʜʝʣʝʡ. 

ʅʘʫʢʦʚʘ ʥʦʚʠʟʥʘ ʦʪʨʠʤʘʥʠʭ ʨʝʟʫʣʴʪʘʪʽʚ ʧʦʣʷʛʘʻ ʫ ʨʦʟʨʦʙʮʽ ʢʦʥʮʝʧ-

ʪʫʘʣʴʥʠʭ ʧʽʜʭʦʜʽʚ, ʤʝʪʦʜʠʯʥʠʭ ʟʘʩʘʜ ʪʘ ʧʨʘʢʪʠʯʥʠʭ ʨʝʢʦʤʝʥʜʘʮʽʡ ʱʦʜʦ ʬʦʨ-

ʤʫʚʘʥʥʷ ʝʬʝʢʪʠʚʥʦʾ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ 

ʧʨʘʮʽ ʚ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ. 

ʆʩʥʦʚʥʽ ʥʘʫʢʦʚʽ ʨʝʟʫʣʴʪʘʪʠ, ʱʦ ʭʘʨʘʢʪʝʨʠʟʫʶʪʴ ʥʦʚʠʟʥʫ ʚʠʢʦʥʘʥʦʛʦ 

ʜʦʩʣʽʜʞʝʥʥʷ, ʧʦʣʷʛʘʶʪʴ ʫ ʪʘʢʦʤʫ: 

ʚʧʝʨʰʝ: 

ī ʦʙˇʨʫʥʪʦʚʘʥʦ ʢʦʥʮʝʧʪʫʘʣʴʥʽ ʧʽʜʭʦʜʠ ʜʦ ʬʦʨʤʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ, ʱʦ ʜʦʟʚʦʣʷʻ 

ʘʜʘʧʪʫʚʘʪʠ ʧʽʜʭʦʜʠ ʜʦ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʰʚʠʜʢʠʭ ʟʤʽʥ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ 

ʪʘ ʪʝʭʥʦʣʦʛʽʯʥʠʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡ. ɿʦʢʨʝʤʘ, ʚʧʨʦʚʘʜʞʝʥʦ ʽʥʪʝʛʨʘʮʽʶ 

ʤʦʪʠʚʘʮʽʡʥʠʭ ʩʪʨʘʪʝʛʽʡ ʽʟ ʟʘʩʪʦʩʫʚʘʥʥʷʤ ʘʜʘʧʪʠʚʥʠʭ ʤʦʜʝʣʝʡ ʦʧʪʠʤʽʟʘʮʽʾ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʜʣʷ ʨʽʟʥʠʭ ʢʘʪʝʛʦʨʽʡ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ʚʨʘʭʦʚʫʻ 

ʩʧʝʮʠʬʽʢʫ ʾʭ ʜʽʷʣʴʥʦʩʪʽ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʽʟʘʮʽʾ ʪʘ ʮʠʬʨʦʚʽʟʘʮʽʾ. ʎʝ ʜʦʟʚʦʣʷʻ 

ʙʽʣʴʰ ʛʥʫʯʢʦ ʨʝʘʛʫʚʘʪʠ ʥʘ ʟʤʽʥʠ ʚ ʟʦʚʥʽʰʥʴʦʤʫ ʩʝʨʝʜʦʚʠʱʽ, ʟʦʢʨʝʤʘ ʚ 

ʢʦʥʪʝʢʩʪʽ ʥʦʚʠʭ ʚʠʢʣʠʢʽʚ, ʪʘʢʠʭ ʷʢ ʘʚʪʦʤʘʪʠʟʘʮʽʷ, ʨʦʙʦʪʠʟʘʮʽʷ ʪʘ ʟʤʽʥʠ ʫ 

ʭʘʨʘʢʪʝʨʽ ʪʨʫʜʦʚʠʭ ʚʽʜʥʦʩʠʥ; 

ʫʜʦʩʢʦʥʘʣʝʥʦ: 

ī ʛʨʫʧʫʚʘʥʥʷ ʦʩʥʦʚʥʠʭ ʤʦʪʠʚʘʮʽʡʥʠʭ ʯʠʥʥʠʢʽʚ, ʱʦ ʚʧʣʠʚʘʶʪʴ ʥʘ 

ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ, 

ʱʦ ʜʦʟʚʦʣʠʣʦ, ʥʘ ʚʽʜʤʽʥʫ ʚʽʜ ʽʩʥʫʶʯʠʭ, ʟʘʧʨʦʧʦʥʫʚʘʪʠ ʥʦʚʠʡ ʧʽʜʭʽʜ ʜʦ 

ʘʥʘʣʽʟʫ ʤʦʪʠʚʘʮʽʡʥʠʭ ʬʘʢʪʦʨʽʚ, ʷʢʠʡ ʽʥʪʝʛʨʫʻ ʧʩʠʭʦʣʦʛʽʯʥʽ, ʩʦʮʽʘʣʴʥʽ ʪʘ 

ʝʢʦʥʦʤʽʯʥʽ ʘʩʧʝʢʪʠ ʟʤʽʩʪʫ ʧʨʘʮʽ ʪʘ ʜʦʟʚʦʣʷʻ ʩʬʦʨʤʫʣʶʚʘʪʠ ʢʦʤʧʣʝʢʩʥʽ 

ʨʝʢʦʤʝʥʜʘʮʽʾ ʜʣʷ ʬʦʨʤʫʚʘʥʥʷ ʘʜʘʧʪʠʚʥʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʪʨʘʪʝʛʽʡ ʚ ʫʤʦʚʘʭ 

ʧʦʩʪʽʡʥʠʭ ʟʤʽʥ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ ʪʘ ʪʝʭʥʦʣʦʛʽʯʥʠʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡ; 
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ī ʤʦʜʝʣʴ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ, ʷʢʘ ʚʨʘʭʦʚʫʻ ʥʝ ʣʠʰʝ ʤʘʪʝʨʽʘʣʴʥʽ, 

ʘ ʡ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʢʦʤʧʦʥʝʥʪʠ, ʟʦʢʨʝʤʘ ʤʦʪʠʚʘʮʽʡʥʽ ʘʩʧʝʢʪʠ, ʱʦ, ʥʘ ʚʽʜʤʽʥʫ 

ʚʽʜ ʽʩʥʫʶʯʠʭ, ʜʦʧʦʤʘʛʘʻ ʧʽʜʚʠʱʠʪʠ ʝʬʝʢʪʠʚʥʽʩʪʴ ʧʨʘʮʽ ʪʘ ʦʧʪʠʤʽʟʫʚʘʪʠ 

ʨʝʩʫʨʩʠ ʚ ʨʘʤʢʘʭ ʜʠʩʪʨʠʙʫʮʽʡʥʠʭ ʩʠʩʪʝʤ ʧʽʜʧʨʠʻʤʩʪʚ; 

ī ʤʝʪʦʜʠʢʫ ʽʥʪʝʛʨʘʣʴʥʦʾ ʦʮʽʥʢʠ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʫ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ, ʷʢʘ, ʥʘ ʚʽʜʤʽʥʫ ʚʽʜ ʽʩʥʫʶʯʠʭ, ʜʦʟʚʦʣʷʻ 

ʟʜʽʡʩʥʶʚʘʪʠ ʢʦʤʧʣʝʢʩʥʠʡ ʤʦʥʽʪʦʨʠʥʛ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ 

ʩʪʨʘʪʝʛʽʡ, ʚʨʘʭʦʚʫʶʯʠ ʨʽʟʥʦʤʘʥʽʪʥʽ ʧʘʨʘʤʝʪʨʠ (ʝʢʦʥʦʤʽʯʥʽ, ʩʦʮʽʘʣʴʥʽ, 

ʦʨʛʘʥʽʟʘʮʽʡʥʽ), ʱʦ ʻ ʚʘʞʣʠʚʠʤ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʩʪʘʣʦʛʦ ʨʦʟʚʠʪʢʫ 

ʧʽʜʧʨʠʻʤʩʪʚ ʫ ʜʠʩʪʨʠʙʫʮʽʡʥʠʭ ʤʝʨʝʞʘʭ; 

ʥʘʙʫʣʠ ʧʦʜʘʣʴʰʦʛʦ ʨʦʟʚʠʪʢʫ: 

ī ʜʦʩʣʽʜʞʝʥʥʷ ʦʩʦʙʣʠʚʦʩʪʝʡ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ ʷʢ ʦʩʥʦʚʠ 

ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʧʨʘʮʶ ʚ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ, ʷʢʝ, ʥʘ ʚʽʜʤʽʥʫ ʚʽʜ ʽʩʥʫʶʯʠʭ, 

ʩʪʘʣʦ ʦʩʥʦʚʦʶ ʜʣʷ ʧʦʜʘʣʴʰʠʭ ʨʦʟʨʦʙʦʢ ʱʦʜʦ ʘʜʘʧʪʘʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ 

ʩʠʩʪʝʤ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʴʥʠʭ ʟʤʽʥ ʚ ʨʠʥʢʦʚʽʡ ʩʠʪʫʘʮʽʾ, ʥʘʜʘʥʥʷ ʨʝʢʦʤʝʥʜʘʮʽʡ 

ʜʣʷ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʧʽʜʭʦʜʽʚ ʜʦ ʢʦʤʧʝʥʩʘʮʽʡ ʜʣʷ ʨʽʟʥʠʭ ʢʘʪʝʛʦʨʽʡ ʧʨʘʮʽʚʥʠʢʽʚ 

ʚ ʩʠʩʪʝʤʘʭ ʜʠʩʪʨʠʙʫʮʽʾ; 

ī ʧʦʨʷʜʦʢ ʦʮʽʥʶʚʘʥʥʷ ʚʧʣʠʚʫ ʽʩʥʫʶʯʠʭ ʩʠʩʪʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ ʥʘ 

ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʡ ʨʦʟʚʠʪʦʢ ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʽʚʣʽ ʪʘ ʫʜʦʩʢʦʥʘʣʝʥʥʷ 

ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ ʩʠʩʪʝʤʠ, ʱʦ, ʥʘ ʚʽʜʤʽʥʫ ʚʽʜ ʽʩʥʫʶʯʠʭ ʩʠʩʪʝʤ, ʜʦʟʚʦʣʷʻ ʥʘ 

ʦʩʥʦʚʽ ʦʪʨʠʤʘʥʠʭ ʨʝʟʫʣʴʪʘʪʽʚ ʩʪʚʦʨʠʪʠ ʧʽʜʭʽʜ ʜʦ ʽʥʪʝʛʨʘʮʽʾ ʦʮʽʥʢʠ ʚʧʣʠʚʫ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ ʥʘ ʨʦʟʚʠʪʦʢ ʧʽʜʧʨʠʻʤʩʪʚ, ʷʢʠʡ ʚ ʧʦʜʘʣʴʰʦʤʫ 

ʜʦʟʚʦʣʠʪʴ ʫʜʦʩʢʦʥʘʣʠʪʠ ʤʝʭʘʥʽʟʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʚ ʫʤʦʚʘʭ ʮʠʬʨʦʚʽʟʘʮʽʾ ʪʘ 

ʨʦʟʚʠʪʢʫ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ; 

ī ʤʝʪʦʜʠʯʥʽ ʧʽʜʭʦʜʠ ʜʦ ʨʦʟʨʦʙʢʠ ʩʢʣʘʜʦʚʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ, 

ʷʢʽ, ʥʘ ʚʽʜʤʽʥʫ ʚʽʜ ʽʩʥʫʶʯʠʭ ʧʽʜʭʦʜʽʚ, ʜʦʟʚʦʣʷʶʪʴ ʨʦʟʨʦʙʠʪʠ ʤʝʪʦʜʦʣʦʛʽʶ, ʱʦ 

ʙʘʟʫʻʪʴʩʷ ʥʘ ʦʧʪʠʤʽʟʘʮʽʡʥʠʭ ʤʦʜʝʣʷʭ ʜʣʷ ʬʦʨʤʫʚʘʥʥʷ ʝʬʝʢʪʠʚʥʠʭ ʪʘ 

ʘʜʘʧʪʠʚʥʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ, ʷʢʽ ʤʦʞʥʘ ʟʘʩʪʦʩʫʚʘʪʠ ʚ ʫʤʦʚʘʭ 

ʰʚʠʜʢʠʭ ʟʤʽʥ ʫ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʦʤʫ ʩʝʨʝʜʦʚʠʱʽ ʪʘ ʪʝʭʥʦʣʦʛʽʯʥʠʭ 

ʪʨʘʥʩʬʦʨʤʘʮʽʷʭ. 
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ʇʨʘʢʪʠʯʥʝ ʟʥʘʯʝʥʥʷ ʦʪʨʠʤʘʥʠʭ ʨʝʟʫʣʴʪʘʪʽʚ ʧʦʣʷʛʘʻ ʚ ʨʦʟʨʦʙʮʽ 

ʪʝʦʨʝʪʠʯʥʠʭ ʽ ʧʨʘʢʪʠʯʥʠʭ ʧʽʜʭʦʜʽʚ ʜʦ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ 

ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ, ʱʦ ʜʦʟʚʦʣʷʻ ʦʨʛʘʥʽʟʘʮʽʷʤ ʘʜʘʧʪʫʚʘʪʠ 

ʩʚʦʾ ʩʪʨʘʪʝʛʽʾ ʤʦʪʠʚʘʮʽʾ ʜʦ ʟʤʽʥ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ ʪʘ ʪʝʭʥʦʣʦʛʽʯʥʠʭ 

ʪʨʘʥʩʬʦʨʤʘʮʽʡ. ɿʘʧʨʦʧʦʥʦʚʘʥʽ ʧʽʜʭʦʜʠ ʩʧʨʠʷʶʪʴ ʧʽʜʚʠʱʝʥʥʶ ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʫʧʨʘʚʣʽʥʥʷ ʪʨʫʜʦʚʠʤ ʧʦʪʝʥʮʽʘʣʦʤ ʯʝʨʝʟ ʽʥʪʝʛʨʘʮʽʶ ʛʥʫʯʢʠʭ ʤʦʜʝʣʝʡ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ, ʱʦ ʚʨʘʭʦʚʫʶʪʴ ʝʢʦʥʦʤʽʯʥʽ, ʩʦʮʽʘʣʴʥʽ ʪʘ 

ʪʝʭʥʦʣʦʛʽʯʥʽ ʟʤʽʥʠ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʽʟʘʮʽʾ ʪʘ ʮʠʬʨʦʚʽʟʘʮʽʾ. 

ʆʪʨʠʤʘʥʽ ʥʘʫʢʦʚʽ ʨʝʟʫʣʴʪʘʪʠ ʚʧʨʦʚʘʜʞʝʥʦ: 

ʥʘ ʨʝʛʽʦʥʘʣʴʥʦʤʫ ʨʽʚʥʽ: ʫ ʜʽʷʣʴʥʦʩʪʽ ʇʦʣʪʘʚʩʴʢʦʛʦ ʦʙʣʘʩʥʦʛʦ ʮʝʥʪʨʫ 

ʟʘʡʥʷʪʦʩʪʽ ʜʣʷ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʧʽʜʧʨʠʻʤʩʪʚ ʚ ʫʤʦʚʘʭ 

ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ, ʚʠʟʥʘʯʝʥʥʷ ʤʦʪʠʚʘʮʽʡʥʠʭ ʯʠʥʥʠʢʽʚ, ʱʦ 

ʚʧʣʠʚʘʶʪʴ ʥʘ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʟʤʽʥ ʥʘ ʨʠʥʢʫ 

ʧʨʘʮʽ, ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʤʦʜʝʣʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ ʪʘ ʤʝʪʦʜʠʢʠ 

ʽʥʪʝʛʨʘʣʴʥʦʾ ʦʮʽʥʢʠ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʫ ʩʠʩʪʝʤʽ 

ʜʠʩʪʨʠʙʫʮʽʾ (ʜʦʚʽʜʢʘ ˉ 16/08.03/2265-24 ʚʽʜ 15.10.2024 ʨ.); 

ʥʘ ʚʠʨʦʙʥʠʯʦʤʫ ʨʽʚʥʽ: ʫ ʜʽʷʣʴʥʦʩʪʽ ʊʎ çɽʧʽʮʝʥʪʨ ʂ.è ʤ. ʇʦʣʪʘʚʘ ʜʣʷ 

ʤʦʥʽʪʦʨʠʥʛʫ ʦʩʦʙʣʠʚʦʩʪʝʡ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ ʷʢ ʦʩʥʦʚʠ ʚʠʥʘʛʦʨʦʜʠ ʟʘ 

ʧʨʘʮʶ; ʬʦʨʤʫʚʘʥʥʷ ʤʝʪʦʜʠʯʥʠʭ ʧʽʜʭʦʜʽʚ ʜʦ ʨʦʟʨʦʙʢʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ 

ʧʘʢʝʪʫ ʥʘ ʧʽʜʩʪʘʚʽ ʟʘʧʨʦʧʦʥʦʚʘʥʠʭ ʦʧʪʠʤʽʟʘʮʽʡʥʠʭ ʤʦʜʝʣʝʡ ʪʘ ʘʜʘʧʪʠʚʥʠʭ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʥʘʫʢʦʚʦ-ʤʝʪʦʜʠʯʥʦʛʦ ʧʽʜʭʦʜʫ ʱʦʜʦ 

ʽʥʪʝʛʨʘʣʴʥʦʾ ʦʮʽʥʢʠ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ (ʜʦʚʽʜʢʘ ˉ 3337 

ʚʽʜ 11.11.2024 ʨ.). 

ʈʝʟʫʣʴʪʘʪʠ ʜʦʩʣʽʜʞʝʥʴ ʪʘʢʦʞ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴʩʷ ʫ ʥʘʫʢʦʚʦ-ʦʩʚʽʪʥʽʡ 

ʩʬʝʨʽ ʇʦʣʪʘʚʩʴʢʠʤ ʫʥʽʚʝʨʩʠʪʝʪʦʤ ʝʢʦʥʦʤʽʢʠ ʽ ʪʦʨʛʽʚʣʽ ʧʨʠ ʚʠʢʣʘʜʘʥʥʽ 

ʥʘʚʯʘʣʴʥʠʭ ʜʠʩʮʠʧʣʽʥ çʋʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤè, çɽʢʦʥʦʤʽʢʘ ʧʨʘʮʽ ʪʘ 

ʩʦʮʽʘʣʴʥʦ-ʪʨʫʜʦʚʽ ʚʽʜʥʦʩʠʥʠè, çʉʦʮʽʘʣʴʥʘ ʧʦʣʽʪʠʢʘè, çʂʦʨʧʦʨʘʪʠʚʥʘ 

ʢʫʣʴʪʫʨʘè, ʪʨʝʥʽʥʛʽʚ çʋʧʨʘʚʣʽʥʥʷ ʟʤʽʥʘʤʠè ʪʘ çɽʬʝʢʪʠʚʥʽʩʪʴ ʫʧʨʘʚʣʽʥʩʴʢʠʭ 

ʨʽʰʝʥʴè (ʜʦʚʽʜʢʘ ˉ 05-19/194/1 ʚʽʜ 17.10.2024 ʨ.) ʚ ʨʘʤʢʘʭ ʦʩʚʽʪʥʴʦ-

ʧʨʦʬʝʩʽʡʥʠʭ ʧʨʦʛʨʘʤ I ʪʘ II ʨʽʚʥʽʚ ʚʠʱʦʾ ʦʩʚʽʪʠ. 
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ʆʪʨʠʤʘʥʽ ʨʝʟʫʣʴʪʘʪʠ ʩʧʨʠʷʶʪʴ ʫʜʦʩʢʦʥʘʣʝʥʥʶ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʥʘ ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʽ ʩʠʩʪʝʤʘʭ ʜʠʩʪʨʠʙʫʮʽʾ, ʜʦʟʚʦʣʷʶʯʠ 

ʥʝ ʣʠʰʝ ʧʽʜʚʠʱʠʪʠ ʝʬʝʢʪʠʚʥʽʩʪʴ ʧʨʘʮʽ, ʘ ʡ ʟʘʙʝʟʧʝʯʠʪʠ ʩʦʮʽʘʣʴʥʫ 

ʩʪʘʙʽʣʴʥʽʩʪʴ, ʟʙʘʣʘʥʩʫʚʘʪʠ ʤʦʪʠʚʘʮʽʡʥʽ ʩʠʩʪʝʤʠ ʜʣʷ ʨʽʟʥʠʭ ʢʘʪʝʛʦʨʽʡ 

ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ʚ ʩʚʦʶ ʯʝʨʛʫ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ ʜʦʚʛʦʩʪʨʦʢʦʚʠʡ 

ʝʢʦʥʦʤʽʯʥʠʡ ʨʦʟʚʠʪʦʢ ʧʽʜʧʨʠʻʤʩʪʚ. 

ʆʩʦʙʠʩʪʠʡ ʚʥʝʩʦʢ ʟʜʦʙʫʚʘʯʢʠ. ɼʠʩʝʨʪʘʮʽʡʥʘ ʨʦʙʦʪʘ ʻ ʩʘʤʦʩʪʽʡʥʦ 

ʚʠʢʦʥʘʥʦʶ ʧʨʘʮʝʶ, ʚ ʷʢʽʡ ʧʨʝʜʩʪʘʚʣʝʥʦ ʘʚʪʦʨʩʴʢʠʡ ʧʽʜʭʽʜ ʜʦ ʬʦʨʤʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ, ʘ ʪʘʢʦʞ 

ʤʝʪʦʜʠʯʥʠʭ ʟʘʩʘʜ ʦʧʪʠʤʽʟʘʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʫ ʩʠʩʪʝʤʘʭ 

ʜʠʩʪʨʠʙʫʮʽʾ. ʋʩʽ ʥʘʫʢʦʚʽ ʨʝʟʫʣʴʪʘʪʠ, ʱʦ ʥʘʚʝʜʝʥʽ ʫ ʜʠʩʝʨʪʘʮʽʾ, ʦʪʨʠʤʘʥʦ 

ʘʚʪʦʨʢʦʶ ʦʩʦʙʠʩʪʦ. ɸʚʪʦʨʢʘ ʨʦʟʨʦʙʠʣʘ ʢʦʥʮʝʧʪʫʘʣʴʥʽ ʧʽʜʭʦʜʠ ʜʦ 

ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʚʠʟʥʘʯʠʚ ʦʩʥʦʚʥʽ ʤʦʪʠʚʘʮʽʡʥʽ 

ʯʠʥʥʠʢʠ ʪʘ ʩʪʨʘʪʝʛʽʯʥʽ ʧʨʽʦʨʠʪʝʪʠ ʱʦʜʦ ʘʜʘʧʪʘʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʤʦʜʝʣʝʡ 

ʜʦ ʟʤʽʥ ʟʤʽʩʪʫ ʧʨʘʮʽ ʥʘ ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚʘʭ. ʉʧʠʩʦʢ ʧʫʙʣʽʢʘʮʽʡ, 

ʥʘʧʠʩʘʥʠʭ ʫ ʩʧʽʚʘʚʪʦʨʩʪʚʽ, ʥʘʚʝʜʝʥʠʡ ʫ ʩʧʠʩʢʫ ʚʠʢʦʨʠʩʪʘʥʠʭ ʜʞʝʨʝʣ. 

ɸʧʨʦʙʘʮʽʷ ʨʝʟʫʣʴʪʘʪʽʚ ʜʠʩʝʨʪʘʮʽʾ. ʆʩʥʦʚʥʽ ʧʦʣʦʞʝʥʥʷ ʪʘ ʨʝʟʫʣʴʪʘʪʠ 

ʜʦʩʣʽʜʞʝʥʥʷ ʧʨʦʡʰʣʠ ʘʧʨʦʙʘʮʽʶ ʥʘ ʢʽʣʴʢʦʭ ʤʽʞʥʘʨʦʜʥʠʭ ʥʘʫʢʦʚʦ-

ʧʨʘʢʪʠʯʥʠʭ ʢʦʥʬʝʨʝʥʮʽʷʭ: IV ʄʽʞʥʘʨʦʜʥʘ ʥʘʫʢʦʚʦ-ʧʨʘʢʪʠʯʥʘ ʽʥʪʝʨʥʝʪ-

ʢʦʥʬʝʨʝʥʮʽʷ çɹʫʭʛʘʣʪʝʨʩʴʢʠʡ ʦʙʣʽʢ ʚ ʫʧʨʘʚʣʽʥʥʽ ʧʽʜʧʨʠʻʤʩʪʚʦʤ: ʩʫʯʘʩʥʽ 

ʚʠʢʣʠʢʠè (ʤ. ʇʦʣʪʘʚʘ, 10ï11 ʪʨʘʚʥʷ 2023 ʨ., XIV ʄʽʞʥʘʨʦʜʥʘ ʥʘʫʢʦʚʦ-

ʧʨʘʢʪʠʯʥʘ ʢʦʥʬʝʨʝʥʮʽʷ çʈʦʟʚʠʪʦʢ ʩʦʮʽʘʣʴʥʦ-ʪʨʫʜʦʚʠʭ ʚʽʜʥʦʩʠʥ ʪʘ 

ʤʽʞʢʫʣʴʪʫʨʥʦʾ ʢʦʤʫʥʽʢʘʮʽʾ ʚ ʫʤʦʚʘʭ ʟʤʽʥè (ʤ. ʇʦʣʪʘʚʘ (ʋʢʨʘʾʥʘ) ï 

ʤ. ɺʘʣʝʥʩʽʷ (ɯʩʧʘʥʽʷ), 11ï15 ʚʝʨʝʩʥʷ 2023 ʨ.), XII ʄʽʞʥʘʨʦʜʥʘ ʥʘʫʢʦʚʦ-

ʧʨʘʢʪʠʯʥʘ ʢʦʥʬʝʨʝʥʮʽʷ çʉʫʯʘʩʥʘ ʚʠʱʘ ʦʩʚʽʪʘ: ʜʦʩʪʫʧʥʽʩʪʴ, ʷʢʽʩʪʴ, 

ʚʠʟʥʘʥʥʷ ʪʘ ʧʨʦʙʣʝʤʠè (Helsinki, Finland, 25ï27 ʙʝʨʝʟʥʷ 2024 ʨ.), 

ʍɯɯ ʄʽʞʥʘʨʦʜʥʘ ʥʘʫʢʦʚʦ-ʧʨʘʢʪʠʯʥʘ ʢʦʥʬʝʨʝʥʮʽʷ çʈʦʟʚʠʪʦʢ ʦʙʣʽʢʫ, ʘʫʜʠʪʫ 

ʪʘ ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʚ ʫʤʦʚʘʭ ʽʥʥʦʚʘʮʽʡʥʦʾ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʩʦʮʽʘʣʴʥʦ-

ʝʢʦʥʦʤʽʯʥʠʭ ʩʠʩʪʝʤè (ʤ. ʂʨʦʧʠʚʥʠʮʴʢʠʡ, 5 ʛʨʫʜʥʷ 2024 ʨ.). 
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ʇʫʙʣʽʢʘʮʽʾ. ʆʩʥʦʚʥʽ ʧʦʣʦʞʝʥʥʷ ʪʘ ʚʠʩʥʦʚʢʠ ʜʠʩʝʨʪʘʮʽʡʥʦʾ ʨʦʙʦʪʠ 

ʚʠʢʣʘʜʝʥʦ ʚ 17 ʥʘʫʢʦʚʠʭ ʧʨʘʮʷʭ, ʩʝʨʝʜ ʷʢʠʭ: 2 ʢʦʣʝʢʪʠʚʥʽ ʤʦʥʦʛʨʘʬʽʾ; 

11 ʩʪʘʪʝʡ ʫ ʥʘʫʢʦʚʠʭ ʬʘʭʦʚʠʭ ʚʠʜʘʥʥʷʭ, ʟ ʥʠʭ 10 ʩʪʘʪʝʡ, ʦʧʫʙʣʽʢʦʚʘʥʽ ʫ 

ʥʘʫʢʦʚʠʭ ʬʘʭʦʚʠʭ ʚʠʜʘʥʥʷʭ ʢʘʪʝʛʦʨʽʾ ɹ; 1 ʩʪʘʪʪʷ ï ʫ ʟʘʨʫʙʽʞʥʦʤʫ ʞʫʨʥʘʣʽ; 

4 ʩʪʘʪʪʽ ʘʧʨʦʙʘʮʽʡʥʦʛʦ ʭʘʨʘʢʪʝʨʫ (ʪʝʟʠ ʜʦʧʦʚʽʜʝʡ ʥʘ ʢʦʥʬʝʨʝʥʮʽʷʭ). 

ɿʘʛʘʣʴʥʠʡ ʦʙʩʷʛ ʥʘʫʢʦʚʠʭ ʧʨʘʮʴ ʩʪʘʥʦʚʠʪʴ 8,07 ʜʨʫʢ. ʘʨʢ., ʟ ʥʠʭ ʦʩʦʙʠʩʪʦ 

ʘʚʪʦʨʫ ʥʘʣʝʞʘʪʴ 4,83 ʜʨʫʢ. ʘʨʢ. 

ʆʙʩʷʛ ʽ ʩʪʨʫʢʪʫʨʘ ʨʦʙʦʪʠ. ɼʠʩʝʨʪʘʮʽʷ ʩʢʣʘʜʘʻʪʴʩʷ ʟʽ ʚʩʪʫʧʫ, ʪʨʴʦʭ 

ʨʦʟʜʽʣʽʚ, ʚʠʩʥʦʚʢʽʚ, ʜʦʜʘʪʢʽʚ, ʩʧʠʩʢʫ ʚʠʢʦʨʠʩʪʘʥʠʭ ʜʞʝʨʝʣ. ɿʘʛʘʣʴʥʠʡ ʦʙʩʷʛ 

ʨʦʙʦʪʠ ʩʪʘʥʦʚʠʪʴ 259 ʩʪʦʨʽʥʦʢ, ʦʩʥʦʚʥʠʡ ʪʝʢʩʪ 227 ʩʪʦʨʽʥʦʢ. ʄʘʪʝʨʽʘʣʠ 

ʜʠʩʝʨʪʘʮʽʾ ʧʨʦʽʣʶʩʪʨʦʚʘʥʦ 26 ʨʠʩʫʥʢʘʤʠ, 46 ʪʘʙʣʠʮʷʤʠ ʽ ʤʽʩʪʷʪʴ 5 ʜʦʜʘʪʢʽʚ. 

ʉʧʠʩʦʢ ʚʠʢʦʨʠʩʪʘʥʠʭ ʜʞʝʨʝʣ ʥʘʣʽʯʫʻ 240 ʥʘʡʤʝʥʫʚʘʥʴ. 
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ʈʆɿɼɯʃ 1 

ʊɽʆʈɽʊʀʂʆ-ʄɽʊʆɼʀʏʅɯ ɿɸʉɸɼʀ ʂʆʄʇɽʅʉɸʎɯʁʅʆɰ 

ʇʆʃɯʊʀʂʀ ɺ ʋʄʆɺɸʍ ʊʈɸʅʉʌʆʈʄɸʎɯɰ ɿʄɯʉʊʋ ʇʈɸʎɯ 

 

1.1. ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʚ ʢʦʥʪʝʢʩʪʽ ʢʦʥʮʝʧʪʫʘʣʴʥʠʭ ʧʽʜʭʦʜʽʚ 

ʟʘʨʫʙʽʞʥʦʾ ʪʘ ʚʽʪʯʠʟʥʷʥʦʾ ʥʘʫʢʠ 

 

ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʷʢ ʢʣʶʯʦʚʠʡ ʽʥʩʪʨʫʤʝʥʪ ʤʦʪʠʚʘʮʽʡʥʦʛʦ 

ʤʝʥʝʜʞʤʝʥʪʫ ʩʪʠʢʘʻʪʴʩʷ ʟ ʙʘʛʘʪʴʤʘ ʥʦʚʠʤʠ ʚʠʢʣʠʢʘʤʠ: ʥʝʦʙʭʽʜʥʽʩʪʶ 

ʚʨʘʭʦʚʫʚʘʪʠ ʜʠʥʘʤʽʯʥʽ ʧʦʪʨʝʙʠ ʧʨʘʮʽʚʥʠʢʽʚ, ʟʨʦʩʪʘʥʥʷ ʢʦʥʢʫʨʝʥʮʽʾ ʟʘ 

ʢʚʘʣʽʬʽʢʦʚʘʥʽ ʢʘʜʨʠ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʽʟʘʮʽʾ ʨʠʥʢʽʚ ʧʨʘʮʽ, ʝʪʠʯʥʽ ʪʘ ʩʦʮʽʘʣʴʥʽ 

ʘʩʧʝʢʪʠ ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʧʨʘʮʶ. ʆʜʥʦʯʘʩʥʦ ʚʽʡʥʘ ʚ ʋʢʨʘʾʥʽ 

ʨʽʟʢʦ ʟʘʛʦʩʪʨʠʣʘ ʮʽ ʧʨʦʮʝʩʠ, ʜʦʜʘʚʰʠ ʜʦ ʥʠʭ ʬʘʢʪʦʨʠ ʪʘ ʟʘʛʨʦʟʠ 

ʝʢʩʪʨʝʤʘʣʴʥʦʛʦ ʩʪʨʝʩʫ, ʤʘʩʦʚʦʾ ʤʽʛʨʘʮʽʾ ʪʨʫʜʦʚʠʭ ʨʝʩʫʨʩʽʚ, ʜʝʬʽʮʠʪʫ 

ʬʽʥʘʥʩʦʚʠʭ ʤʦʞʣʠʚʦʩʪʝʡ ʙʽʟʥʝʩʫ ʪʘ ʧʦʪʨʝʙʠ ʫ ʧʽʜʪʨʠʤʮʽ ʧʩʠʭʦʣʦʛʽʯʥʦʾ 

ʩʪʽʡʢʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ. ɺ ʨʝʟʫʣʴʪʘʪʽ ʢʣʘʩʠʯʥʽ ʧʽʜʭʦʜʠ ʜʦ ʢʦʤʧʝʥʩʘʮʽʡ 

ʪʨʫʜʦʚʠʭ ʟʫʩʠʣʴ ʧʝʨʩʦʥʘʣʫ (ʥʘʧʨʠʢʣʘʜ, ʞʦʨʩʪʢʽ ʪʘʨʠʬʠ ʘʙʦ ʫʥʽʬʽʢʦʚʘʥʽ 

ʩʦʮʽʘʣʴʥʽ ʧʘʢʝʪʠ) ʚʪʨʘʯʘʶʪʴ ʩʚʦʶ ʢʦʣʠʰʥʶ ʟʥʘʯʠʤʽʩʪʴ ʜʣʷ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ 

ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʚʠʩʦʢʦʾ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ, ʟʥʠʞʝʥʥʷ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ, 

ʧʦʛʽʨʰʝʥʥʷ ʩʦʮʽʘʣʴʥʦ-ʧʩʠʭʦʣʦʛʽʯʥʦʛʦ ʢʣʽʤʘʪʫ ʚ ʢʦʣʝʢʪʠʚʽ. 

ɺ ʋʢʨʘʾʥʽ ʚ ʫʤʦʚʘʭ ʚʦʻʥʥʦʛʦ ʩʪʘʥʫ ʧʦʩʠʣʶʻʪʴʩʷ ʧʨʦʪʠʨʽʯʯʷ ʤʽʞ 

ʥʝʦʙʭʽʜʥʽʩʪʶ ʟʘʙʝʟʧʝʯʠʪʠ ʩʧʨʘʚʝʜʣʠʚʫ ʚʠʥʘʛʦʨʦʜʫ ʟʘ ʧʨʘʮʶ, ʩʪʠʤʫʣʶʚʘʪʠ 

ʪʨʫʜʦʚʫ ʘʢʪʠʚʥʽʩʪʴ ʧʝʨʩʦʥʘʣʫ, ʪʘ ʦʙʤʝʞʝʥʠʤʠ ʨʝʩʫʨʩʘʤʠ ʧʽʜʧʨʠʻʤʩʪʚ, ʱʦ 

ʟʘʟʥʘʶʪʴ ʟʙʠʪʢʽʚ ʯʝʨʝʟ ʚʽʡʥʫ, ʤʽʛʨʘʮʽʶ ʢʘʜʨʽʚ ʪʘ ʝʢʦʥʦʤʽʯʥʫ ʥʝʩʪʘʙʽʣʴʥʽʩʪʴ. 

ʈʦʟʚô̫ ʟʘʥʥʷ ʮʽʻʾ ʧʨʦʙʣʝʤʠ ʧʦʪʨʝʙʫʻ ʜʦʩʷʛʥʝʥʥʷ ʙʘʣʘʥʩʫ ʤʽʞ ʽʥʪʝʨʝʩʘʤʠ 

ʧʨʘʮʽʚʥʠʢʽʚ ʪʘ ʤʦʞʣʠʚʦʩʪʷʤʠ ʧʽʜʧʨʠʻʤʩʪʚʘ. ɿ ʦʜʥʦʛʦ ʙʦʢʫ, ʧʨʘʮʽʚʥʠʢʠ 

ʧʦʪʨʝʙʫʶʪʴ ʛʽʜʥʦʾ ʢʦʤʧʝʥʩʘʮʽʾ ʟʘ ʚʠʪʨʘʯʝʥʽ ʪʨʫʜʦʚʽ ʟʫʩʠʣʣʷ, ʱʦ ʚʨʘʭʦʚʫʻ 

ʽʥʬʣʷʮʽʶ, ʨʠʟʠʢʠ ʚʦʻʥʥʦʛʦ ʯʘʩʫ ʪʘ ʜʦʜʘʪʢʦʚʝ ʥʘʚʘʥʪʘʞʝʥʥʷ, ʧʦʚô̫ ʟʘʥʝ ʟ 

ʪʨʘʥʩʬʦʨʤʘʮʽʷʤʠ ʧʨʘʮʽ. ɿ ʽʥʰʦʛʦ ʙʦʢʫ, ʧʽʜʧʨʠʻʤʩʪʚʘ ʟʤʫʰʝʥʽ ʦʧʪʠʤʽʟʫʚʘʪʠ 

ʚʠʪʨʘʪʠ, ʰʫʢʘʪʠ ʥʦʚʽ ʜʞʝʨʝʣʘ ʜʦʭʦʜʫ ʪʘ ʘʜʘʧʪʫʚʘʪʠʩʷ ʜʦ ʟʤʽʥ. ʈʦʟʚô̫ ʟʘʥʥʷ 



25 

 

 

ʮʴʦʛʦ ʧʨʦʪʠʨʽʯʯʷ ʻ ʢʣʶʯʦʚʠʤ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʩʪʘʙʽʣʴʥʦʩʪʽ ʪʘ ʨʦʟʚʠʪʢʫ 

ʧʽʜʧʨʠʻʤʩʪʚ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡ ʧʨʘʮʽ ʪʘ ʚʽʡʥʠ.  

ɸʥʘʣʽʟ ʥʘʫʢʦʚʠʭ ʜʞʝʨʝʣ ʜʦʟʚʦʣʷʻ ʢʦʥʩʪʘʪʫʚʘʪʠ, ʱʦ ʪʨʘʥʩʬʦʨʤʘʮʽʷ 

ʧʨʘʮʽ ʻ ʩʢʣʘʜʥʠʤ ʽ ʙʘʛʘʪʦʘʩʧʝʢʪʥʠʤ ʧʨʦʮʝʩʦʤ, ʟʫʤʦʚʣʝʥʠʤ ʚʧʣʠʚʦʤ 

ʩʫʢʫʧʥʦʩʪʽ ʬʘʢʪʦʨʽʚ, ʷʢʽ ʪʽʩʥʦ ʧʝʨʝʧʣʽʪʘʶʪʴʩʷ ʤʽʞ ʩʦʙʦʶ, ʚʧʣʠʚʘʶʯʠ ʥʘ 

ʧʨʘʮʽʚʥʠʢʽʚ, ʨʦʙʦʪʦʜʘʚʮʽʚ ʽ ʩʫʩʧʽʣʴʩʪʚʦ ʚ ʮʽʣʦʤʫ. ʈʦʟʛʣʷʥʝʤʦ ʜʝʪʘʣʴʥʽʰʝ 

ʦʩʥʦʚʥʽ ʛʨʫʧʠ ʬʘʢʪʦʨʽʚ, ʱʦ ʟʫʤʦʚʠʣʠ ʪʨʘʥʩʬʦʨʤʘʮʽʶ ʧʨʘʮʽ: 

1. ʊʝʭʥʦʣʦʛʽʯʥʠʡ ʧʨʦʛʨʝʩ: 

ī ʢʦʤôʁ ʪʝʨʠʟʘʮʽʷ, ʘʚʪʦʤʘʪʠʟʘʮʽʷ ʪʘ ʨʦʙʦʪʠʟʘʮʽʷ (ʟʘʤʽʥʘ ʨʫʪʠʥʥʠʭ 

ʦʧʝʨʘʮʽʡ ʘʚʪʦʤʘʪʠʟʦʚʘʥʠʤʠ ʩʠʩʪʝʤʘʤʠ ʪʘ ʨʦʙʦʪʘʤʠ ʚʠʚʽʣʴʥʷʻ ʣʶʜʠʥʫ ʚʽʜ 

ʤʦʥʦʪʦʥʥʦʾ ʧʨʘʮʽ, ʩʧʨʠʷʻ ʨʦʟʚʠʪʢʫ ʪʚʦʨʯʠʭ ʟʜʽʙʥʦʩʪʝʡ, ʟʨʦʩʪʘʥʥʶ 

ʽʥʪʝʣʝʢʪʫʘʣʴʥʦʾ ʩʢʣʘʜʦʚʦʾ ʫ ʟʤʽʩʪʽ ʧʨʘʮʽ);  

ī ʮʠʬʨʦʚʽʟʘʮʽʷ ʝʢʦʥʦʤʽʢʠ (ʧʨʦʥʠʢʥʝʥʥʷ ʮʠʬʨʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ ʚ ʫʩʽ 

ʩʬʝʨʠ ʜʽʷʣʴʥʦʩʪʽ ʟʤʽʥʶʻ ʩʧʦʩʦʙʠ ʚʠʢʦʥʘʥʥʷ ʟʘʚʜʘʥʴ, ʩʧʨʠʷʻ ʦʙʤʽʥʫ 

ʽʥʬʦʨʤʘʮʽʻʶ ʪʘ ʩʧʽʚʧʨʘʮʽ, ʟô̫ ʚʣʷʻʪʴʩʷ ʤʘʩʦʚʘ ʧʦʪʨʝʙʘ ʚ ʦʧʘʥʫʚʘʥʥʽ 

ʮʠʬʨʦʚʠʤʠ ʥʘʚʠʯʢʘʤʠ); 

ī ʧʦʷʚʘ ʰʪʫʯʥʦʛʦ ʽʥʪʝʣʝʢʪʫ (ʐɯ), ʧʦʰʠʨʝʥʥʷ ʡʦʛʦ ʟʘʩʪʦʩʫʚʘʥʥʷ (ʐɯ 

ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʧʦʷʚʠ ʥʦʚʠʭ ʧʨʦʬʝʩʽʡ ʪʘ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʽʩʥʫʶʯʠʭ, ʚʠʤʘʛʘʶʯʠ 

ʚʽʜ ʧʨʘʮʽʚʥʠʢʽʚ ʘʜʘʧʪʠʚʥʦʩʪʽ ʪʘ ʧʦʩʪʽʡʥʦʛʦ ʥʘʚʯʘʥʥʷ ʪʘ ʧʝʨʝʥʘʚʯʘʥʥʷ). 

2. ʉʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʽ ʟʤʽʥʠ: 

ī ʛʣʦʙʘʣʽʟʘʮʽʷ (ʧʦʩʠʣʝʥʥʷ ʤʽʞʥʘʨʦʜʥʦʾ ʢʦʥʢʫʨʝʥʮʽʾ ʪʘ ʽʥʪʝʛʨʘʮʽʷ 

ʝʢʦʥʦʤʽʢ ʩʧʨʠʷʶʪʴ ʤʽʛʨʘʮʽʾ ʨʦʙʦʯʦʾ ʩʠʣʠ ʪʘ ʚʠʤʘʛʘʶʪʴ ʚʽʜ ʧʨʘʮʽʚʥʠʢʽʚ 

ʚʦʣʦʜʽʥʥʷ ʽʥʦʟʝʤʥʠʤʠ ʤʦʚʘʤʠ, ʢʨʦʩʢʫʣʴʪʫʨʥʠʤʠ ʢʦʤʧʝʪʝʥʮʽʷʤʠ, ʮʠʬʨʦʚʠʤʠ 

ʪʝʭʥʦʣʦʛʽʷʤʠ, ʬʦʨʤʫʚʘʥʥʷ ʛʦʪʦʚʥʦʩʪʽ ʜʦ ʧʦʩʪʽʡʥʦʛʦ ʥʘʚʯʘʥʥʷ); 

ī ʟʤʽʥʘ ʧʦʪʨʝʙ ʩʫʩʧʽʣʴʩʪʚʘ (ʟʨʦʩʪʘʥʥʷ ʚʠʤʦʛ ʜʦ ʷʢʦʩʪʽ ʪʦʚʘʨʽʚ ʪʘ 

ʧʦʩʣʫʛ, ʨʦʟʚʠʪʦʢ ʝʢʦʣʦʛʽʯʥʦʾ ʩʚʽʜʦʤʦʩʪʽ ʪʘ ʦʨʽʻʥʪʘʮʽʾ ʥʘ ʩʪʘʣʠʡ ʨʦʟʚʠʪʦʢ 

ʚʧʣʠʚʘʶʪʴ ʥʘ ʟʤʽʩʪ ʧʨʘʮʽ, ʚʠʤʘʛʘʶʪʴ ʚʽʜ ʧʨʘʮʽʚʥʠʢʽʚ ʥʦʚʠʭ ʟʥʘʥʴ, ʥʘʚʠʯʦʢ, 

ʩʦʮʽʘʣʴʥʦ ʚʽʜʧʦʚʽʜʘʣʴʥʦʾ ʧʦʚʝʜʽʥʢʠ);  

ī ʜʝʤʦʛʨʘʬʽʯʥʽ ʟʤʽʥʠ (ʷʚʠʱʝ ʩʪʘʨʽʥʥʷ ʥʘʩʝʣʝʥʥʷ ʟʫʤʦʚʣʶʻ ʟʤʝʥʰʝʥʥʷ 

ʢʽʣʴʢʦʩʪʽ ʧʨʘʮʝʟʜʘʪʥʦʛʦ ʥʘʩʝʣʝʥʥʷ, ʱʦ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʜʝʬʽʮʠʪʫ 



26 

 

 

ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʢʘʜʨʽʚ ʽ ʚʠʤʘʛʘʻ ʚʽʜ ʨʦʙʦʪʦʜʘʚʮʽʚ ʛʥʫʯʢʦʩʪʽ ʪʘ 

ʽʥʜʠʚʽʜʫʘʣʴʥʦʛʦ ʧʽʜʭʦʜʫ ʜʦ ʢʦʞʥʦʛʦ ʧʨʘʮʽʚʥʠʢʘ). 

3. ɿʤʽʥʠ ʚ ʦʨʛʘʥʽʟʘʮʽʾ ʧʨʘʮʽ: 

ī ʛʥʫʯʢʽʩʪʴ ʟʘʡʥʷʪʦʩʪʽ, ʜʠʩʪʘʥʮʽʡʥʘ ʨʦʙʦʪʘ (ʨʦʟʚʠʪʦʢ ʽʥʬʦʨʤʘʮʽʡʥʠʭ 

ʪʝʭʥʦʣʦʛʽʡ ʜʦʟʚʦʣʷʻ ʧʨʘʮʽʚʥʠʢʘʤ ʧʨʘʮʶʚʘʪʠ ʚʽʜʜʘʣʝʥʦ ʪʘ ʟʘ ʛʥʫʯʢʠʤ 

ʛʨʘʬʽʢʦʤ, ʱʦ ʩʧʨʠʷʻ ʢʨʘʱʦʤʫ ʙʘʣʘʥʩʫ ʤʽʞ ʨʦʙʦʪʦʶ ʪʘ ʦʩʦʙʠʩʪʠʤ ʞʠʪʪʷʤ);  

ī ʟʨʦʩʪʘʥʥʷ ʟʥʘʯʝʥʥʷ ʧʨʦʝʢʪʥʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʱʦ ʚʠʤʘʛʘʻ ʚʽʜ ʧʨʘʮʽʚʥʠʢʽʚ 

ʚʤʽʥʥʷ ʧʨʘʮʶʚʘʪʠ ʚ ʢʦʤʘʥʜʽ, ʰʚʠʜʢʦ ʘʜʘʧʪʫʚʘʪʠʩʷ ʜʦ ʟʤʽʥ ʪʘ ʙʨʘʪʠ ʥʘ ʩʝʙʝ 

ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ ʟʘ ʨʝʟʫʣʴʪʘʪ;  

ī ʧʦʰʠʨʝʥʥʷ agile-ʤʝʪʦʜʦʣʦʛʽʡ (ʛʥʫʯʢʽ ʤʝʪʦʜʦʣʦʛʽʾ, ʱʦ ʜʦʟʚʦʣʷʶʪʴ 

ʢʦʤʘʥʜʘʤ ʰʚʠʜʢʦ ʨʝʘʛʫʚʘʪʠ ʥʘ ʟʤʽʥʠ ʪʘ ʩʪʚʦʨʶʚʘʪʠ ʷʢʽʩʥʠʡ ʧʨʦʜʫʢʪ ʟʘʚʜʷʢʠ 

ʽʪʝʨʘʮʽʷʤ ʪʘ ʩʧʽʚʧʨʘʮʽ, ʩʧʨʠʷʶʪʴ ʙʽʣʴʰ ʝʬʝʢʪʠʚʥʽʡ ʦʨʛʘʥʽʟʘʮʽʾ ʨʦʙʦʪʠ, 

ʰʚʠʜʢʦʤʫ ʨʝʘʛʫʚʘʥʥʶ ʥʘ ʟʤʽʥʠ ʪʘ ʟʘʣʫʯʝʥʥʶ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʧʨʠʡʥʷʪʪʷ 

ʨʽʰʝʥʴ). 

4. ɿʤʽʥʠ ʚ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʧʦʪʨʝʙʘʭ ʪʘ ʮʽʥʥʦʩʪʷʭ:  

ī ʚʽʜʤʽʥʥʦʩʪʽ ʫ ʮʽʥʥʽʩʥʠʭ ʦʨʽʻʥʪʠʨʘʭ ʧʦʢʦʣʽʥʥʷ Y ʪʘ Z (ʤʦʣʦʜʝ 

ʧʦʢʦʣʽʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ ʤʘʻ ʽʥʰʽ ʮʽʥʥʦʩʪʽ ʪʘ ʧʦʪʨʝʙʠ, ʥʽʞ ʧʦʧʝʨʝʜʥʽ 

ʧʦʢʦʣʽʥʥʷ, ʚʦʥʠ ʰʚʠʜʢʦ ʦʧʘʥʦʚʫʶʪʴ ʮʠʬʨʦʚʽ ʪʝʭʥʦʣʦʛʽʾ, ʙʽʣʴʰʝ ʮʽʥʫʶʪʴ 

ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʨʦʟʚʠʪʢʫ, ʩʘʤʦʨʝʘʣʽʟʘʮʽʾ ʪʘ ʛʥʫʯʢʽʩʪʴ ʫ ʨʦʙʦʪʽ, ʱʦ ʯʘʩʪʦ 

ʩʫʧʝʨʝʯʠʪʴ ʟʘʩʪʘʨʽʣʠʤ ʧʽʜʭʦʜʘʤ ʜʦ ʦʨʛʘʥʽʟʘʮʽʾ ʧʨʘʮʽ ʽ ʥʘʷʚʥʠʤ ʩʪʠʤʫʣʘʤ 

ʤʦʪʠʚʘʮʽʡʥʦʛʦ ʤʝʥʝʜʞʤʝʥʪʫ);  

ī ʥʘʙʫʚʘʻ ʙʽʣʴʰʦʛʦ ʟʥʘʯʝʥʥʷ ʙʘʣʘʥʩ ʤʽʞ ʨʦʙʦʪʦʶ ʪʘ ʦʩʦʙʠʩʪʠʤ 

ʞʠʪʪʷʤ (ʜʣʷ ʩʫʯʘʩʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ʚʘʞʣʠʚʦ ʤʘʪʠ ʤʦʞʣʠʚʽʩʪʴ ʧʦʻʜʥʫʚʘʪʠ 

ʨʦʙʦʪʫ ʟ ʦʩʦʙʠʩʪʠʤ ʞʠʪʪʷʤ, ʩʽʤô̒ ʶ ʪʘ ʭʦʙʽ, ʱʦ ʯʘʩʪʦ ʧʦʚô̫ ʟʘʥʦ ʟ ʧʝʨʝʚʘʛʘʤʠ 

ʜʠʩʪʘʥʮʽʡʥʦʾ ʟʘʡʥʷʪʦʩʪʽ); 

ī ʧʨʘʛʥʝʥʥʷ ʜʦ ʦʩʦʙʠʩʪʽʩʥʦʛʦ ʨʦʟʚʠʪʢʫ (ʧʨʘʮʽʚʥʠʢʠ ʧʨʘʛʥʫʪʴ ʜʦ 

ʧʦʩʪʽʡʥʦʛʦ ʥʘʚʯʘʥʥʷ ʪʘ ʨʦʟʚʠʪʢʫ, ʙʘʞʘʶʪʴ ʦʪʨʠʤʫʚʘʪʠ ʥʦʚʽ ʟʥʘʥʥʷ ʪʘ 

ʥʘʚʠʯʢʠ ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ ʚʣʘʩʥʦʾ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ, 

ʧʨʦʪʝ ʮʽ ʧʦʪʨʝʙʠ ʥʝ ʟʘʚʞʜʠ ʚʨʘʭʦʚʫʻ ʤʦʪʠʚʘʮʽʡʥʠʡ ʤʝʥʝʜʞʤʝʥʪ, ʥʘʷʚʥʘ 

ʩʠʩʪʝʤʘ ʢʦʤʧʝʥʩʘʮʽʡ) [70, c. 116-117] . 
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ʈʦʟʫʤʽʥʥʷ ʚʧʣʠʚʫ ʮʠʭ ʬʘʢʪʦʨʽʚ, ʱʦ ʟʫʤʦʚʠʣʠ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ 

ʧʨʘʮʽ, ʻ ʚʘʞʣʠʚʠʤ ʜʣʷ ʨʦʟʨʦʙʢʠ ʙʽʣʴʰ ʩʫʯʘʩʥʠʭ ʩʪʨʘʪʝʛʽʡ ʫʧʨʘʚʣʽʥʥʷ 

ʧʝʨʩʦʥʘʣʦʤ, ʘʜʝʢʚʘʪʥʦʾ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʷʢʽ ʙ ʚʨʘʭʦʚʫʚʘʣʠ 

ʪʝʭʥʦʣʦʛʽʯʥʽ, ʦʨʛʘʥʽʟʘʮʽʡʥʽ, ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʽ ʟʤʽʥʠ, ʥʦʚʽ ʧʦʪʨʝʙʠ, 

ʽʥʪʝʨʝʩʠ, ʮʽʥʥʦʩʪʽ ʩʫʯʘʩʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ʪʘ ʩʧʨʠʷʣʠ ʜʦʩʷʛʥʝʥʥʶ ʮʽʣʝʡ 

ʦʨʛʘʥʽʟʘʮʽʾ. ʊʨʝʙʘ ʫʩʚʽʜʦʤʣʶʚʘʪʠ, ʱʦ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʫ ʟʤʽʩʪʽ ʧʨʘʮʽ ʤʘʶʪʴ 

ʟʥʘʯʥʠʡ ʚʧʣʠʚ ʥʘ ʤʦʪʠʚʦʚʘʥʽʩʪʴ ʧʝʨʩʦʥʘʣʫ: ʟ ʦʜʥʦʛʦ ʙʦʢʫ, ʚʦʥʠ ʤʦʞʫʪʴ 

ʩʪʚʦʨʶʚʘʪʠ ʥʦʚʽ ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʨʦʟʚʠʪʢʫ ʪʘ ʩʘʤʦʨʝʘʣʽʟʘʮʽʾ, ʩʧʨʠʷʪʠ 

ʧʽʜʚʠʱʝʥʥʶ ʟʘʮʽʢʘʚʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ ʫ ʩʚʦʾʡ ʨʦʙʦʪʽ ʪʘ ʾʭ ʟʘʜʦʚʦʣʝʥʦʩʪʽ, 

ʧʦʩʠʣʶʚʘʪʠ ʤʦʪʠʚʘʮʽʶ, ʘ ʟ ʽʥʰʦʛʦ ʙʦʢʫ, ï ʚʠʢʣʠʢʘʪʠ ʚʽʜʯʫʪʪʷ ʥʝʩʪʘʙʽʣʴʥʦʩʪʽ, 

ʥʝʚʠʟʥʘʯʝʥʦʩʪʽ, ʚʠʤʘʛʘʪʠ ʚʽʜ ʧʨʘʮʽʚʥʠʢʽʚ ʧʦʩʪʽʡʥʦʛʦ ʥʘʚʯʘʥʥʷ ʪʘ ʘʜʘʧʪʘʮʽʾ, 

ʱʦ ʤʦʞʝ ʚʠʢʣʠʢʘʪʠ ʜʦʜʘʪʢʦʚʝ ʥʘʚʘʥʪʘʞʝʥʥʷ, ʧʨʠʟʚʦʜʠʪʠ ʜʦ ʩʪʨʝʩʫ ʪʘ 

ʚʠʛʦʨʘʥʥʷ, ʧʦʩʣʘʙʣʝʥʥʷ ʤʦʪʠʚʘʮʽʾ ʽ ʟʥʠʞʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʪʨʫʜʦʚʦʾ 

ʜʽʷʣʴʥʦʩʪʽ. ʋ ʟʚô̫ ʟʢʫ ʟʽ ʟʤʽʥʘʤʠ ʧʨʘʮʽ ʽ ʟʘʛʦʩʪʨʝʥʥʷʤ ʢʦʥʢʫʨʝʥʮʽʾ 

ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʥʘ ʧʦʯʘʪʢʫ ʥʦʚʦʛʦ ʩʪʦʣʽʪʪʷ ʩʪʘʣʘ ʦʙô̒ ʢʪʦʤ ʦʢʨʝʤʦʾ 

ʫʚʘʛʠ ʷʢ ʚʯʝʥʠʭ, ʪʘʢ ʽ ʧʨʘʢʪʠʢʽʚ ï ʤʝʥʝʜʞʝʨʽʚ, ʝʢʦʥʦʤʽʩʪʽʚ, ʧʩʠʭʦʣʦʛʽʚ, ʘʜʞʝ 

ʩʪʘʣʠ ʩʢʣʘʜʥʽʰʝ ʟʘʚʜʘʥʥʷ ʤʦʪʠʚʘʮʽʾ, ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʜʦʩʷʛʥʝʥʥʷ ʮʽʣʝʡ 

ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚ ʥʘ ʨʠʥʢʫ.  

ɸʥʘʣʽʟ ʥʘʫʢʦʚʦʾ ʜʫʤʢʠ ʜʦʟʚʦʣʷʻ ʚʠʟʥʘʯʠʪʠ ʜʝʢʽʣʴʢʘ ʥʘʫʢʦʚʠʭ ʧʽʜʭʦʜʽʚ 

ʜʦ ʨʦʟʫʤʽʥʥʷ ʩʫʪʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ï ʝʢʦʥʦʤʽʯʥʠʡ, ʩʦʮʽʘʣʴʥʠʡ, 

ʧʩʠʭʦʣʦʛʽʯʥʠʡ, ʫʧʨʘʚʣʽʥʩʴʢʠʡ, ʽʥʪʝʛʨʦʚʘʥʠʡ. ɰʭ ʩʫʪʥʽʩʪʴ ʽ ʢʣʶʯʦʚʽ ʘʩʧʝʢʪʠ 

ʚʠʩʚʽʪʣʝʥʽ ʫ ʪʘʙʣʠʮʽ 1.1. 

ʊʘʙʣʠʮʷ 1.1 

ʉʠʩʪʝʤʘʪʠʟʘʮʽʷ ʥʘʫʢʦʚʠʭ ʧʽʜʭʦʜʽʚ ʜʦ ʚʠʚʯʝʥʥʷ ʟʘʩʘʜ ʬʦʨʤʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʢʦʥʪʝʢʩʪʽ ʤʦʪʠʚʘʮʽʡʥʦʛʦ ʤʝʥʝʜʞʤʝʥʪʫ 

ʅʘʫʢʦʚʠʡ ʧʽʜʭʽʜ ʉʫʪʥʽʩʪʴ ʂʣʶʯʦʚʽ ʘʩʧʝʢʪʠ 

ɽʢʦʥʦʤʽʯʥʠʡ ʈʦʟʛʣʷʜʘʻ ʢʦʤʧʝʥʩʘʮʽʡʥʫ 

ʧʦʣʽʪʠʢʫ ʷʢ ʽʥʩʪʨʫʤʝʥʪ ʟʘʣʫʯʝʥʥʷ, 

ʫʪʨʠʤʘʥʥʷ ʪʘ ʤʦʪʠʚʘʮʽʾ ʧʝʨʩʦʥʘʣʫ 

ʟ ʤʝʪʦʶ ʤʘʢʩʠʤʽʟʘʮʽʾ ʝʢʦʥʦʤʽʯʥʦʾ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʜʽʷʣʴʥʦʩʪʽ 

ʧʽʜʧʨʠʻʤʩʪʚʘ 

ʈʠʥʢʦʚʠʡ ʤʝʭʘʥʽʟʤ ʬʦʨʤʫʚʘʥʥʷ 

ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ; ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ 

ʧʨʘʮʽ ʪʘ ʾʾ ʟʚô̫ ʟʦʢ ʟ ʨʽʚʥʝʤ 

ʢʦʤʧʝʥʩʘʮʽʾ; ʦʧʪʠʤʽʟʘʮʽʷ ʚʠʪʨʘʪ 

ʥʘ ʧʝʨʩʦʥʘʣ; ʢʦʥʢʫʨʝʥʪʦ-

ʩʧʨʦʤʦʞʥʽʩʪʴ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ 

ʧʘʢʝʪʘ 
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ʇʨʦʜʦʚʞʝʥʥ ̫ʪʘʙʣ. 1.1 

ʅʘʫʢʦʚʠʡ ʧʽʜʭʽʜ ʉʫʪʥʽʩʪʴ ʂʣʶʯʦʚʽ ʘʩʧʝʢʪʠ 

ʉʦʮʽʘʣʴʥʠʡ ɼʦʩʣʽʜʞʫʻ ʚʧʣʠʚ ʩʦʮʽʘʣʴʥʠʭ 

ʬʘʢʪʦʨʽʚ (ʮʽʥʥʦʩʪʽ, ʧʦʪʨʝʙʠ, 

ʦʯʽʢʫʚʘʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ) ʥʘ 

ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʪʘ ʾʾ ʩʧʨʠʡʥʷʪʪʷ 

ʧʝʨʩʦʥʘʣʦʤ 

ʉʦʮʽʘʣʴʥʘ ʩʧʨʘʚʝʜʣʠʚʽʩʪʴ ʪʘ 

ʨʽʚʥʽʩʪʴ ʚ ʦʧʣʘʪʽ ʧʨʘʮʽ; ʚʧʣʠʚ 

ʩʦʮʽʘʣʴʥʠʭ ʥʦʨʤ ʪʘ ʩʪʝʨʝʦʪʠʧʽʚ ʥʘ 

ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ;  ʨʦʣʴ ʧʨʦʬʩʧʽʣʦʢ ʪʘ 

ʽʥʰʠʭ ʧʨʝʜʩʪʘʚʥʠʢʽʚ ʧʨʘʮʽʚʥʠʢʽʚ 

ʫ ʨʝʛʫʣʶʚʘʥʥʽ ʦʧʣʘʪʠ ʧʨʘʮʽ 

ʇʩʠʭʦʣʦʛʽʯʥʠʡ ɺʠʚʯʘʻ ʧʩʠʭʦʣʦʛʽʯʥʽ ʘʩʧʝʢʪʠ 

ʤʦʪʠʚʘʮʽʾ ʧʝʨʩʦʥʘʣʫ, ʟʦʢʨʝʤʘ 

ʚʧʣʠʚ ʨʽʟʥʠʭ ʚʠʜʽʚ ʢʦʤʧʝʥʩʘʮʽʾ 

(ʤʘʪʝʨʽʘʣʴʥʘ, ʥʝʤʘʪʝʨʽʘʣʴʥʘ, 

ʩʦʮʽʘʣʴʥʘ) ʥʘ ʟʘʜʦʚʦʣʝʥʽʩʪʴ 

ʧʨʘʮʝʶ, ʤʦʪʠʚʘʮʽʶ ʪʘ ʣʦʷʣʴʥʽʩʪʴ 

ʧʨʘʮʽʚʥʠʢʽʚ 

ʊʝʦʨʽʾ ʤʦʪʠʚʘʮʽʾ (ʄʘʩʣʦʫ, 

ɻʝʨʮʙʝʨʛ, ʄʘʢʂʣʝʣʣʘʥʜ ʪʘ ʽʥ.); 

ʽʥʜʠʚʽʜʫʘʣʴʥʽ ʚʽʜʤʽʥʥʦʩʪʽ ʚ 

ʧʦʪʨʝʙʘʭ ʪʘ ʤʦʪʠʚʘʮʽʡʥʠʭ 

ʦʨʽʻʥʪʠʨʘʭ ʧʨʘʮʽʚʥʠʢʽʚ; ʚʧʣʠʚ 

ʧʩʠʭʦʣʦʛʽʯʥʦʛʦ ʢʣʽʤʘʪʫ ʚ 

ʢʦʣʝʢʪʠʚʽ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ 

ʋʧʨʘʚʣʽʥʩʴʢʠʡ ʈʦʟʛʣʷʜʘʻ ʢʦʤʧʝʥʩʘʮʽʡʥʫ 

ʧʦʣʽʪʠʢʫ ʷʢ ʚʘʞʣʠʚʫ ʩʢʣʘʜʦʚʫ 

ʩʠʩʪʝʤʠ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ, 

ʩʧʨʷʤʦʚʘʥʫ ʥʘ ʜʦʩʷʛʥʝʥʥʷ 

ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ ʧʽʜʧʨʠʻʤʩʪʚʘ 

ʈʦʟʨʦʙʢʘ ʪʘ ʨʝʘʣʽʟʘʮʽʷ ʩʪʨʘʪʝʛʽʾ 

ʢʦʤʧʝʥʩʘʮʽʡ; ʽʥʪʝʛʨʘʮʽʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʟ 

ʽʥʰʠʤʠ HR-ʧʨʦʮʝʩʘʤʠ (ʥʘʡʤʘʥʥʷ, 

ʥʘʚʯʘʥʥʷ, ʦʮʽʥʶʚʘʥʥʷ); ʢʦʥʪʨʦʣʴ 

ʪʘ ʦʮʽʥʢʘ ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ 

ʂʦʤʧʣʝʢʩʥʠʡ 

(ʽʥʪʝʛʨʦʚʘʥʠʡ) 

ʇʦʻʜʥʫʻ ʨʽʟʥʽ ʥʘʫʢʦʚʽ ʧʽʜʭʦʜʠ ʜʣʷ 

ʢʦʤʧʣʝʢʩʥʦʛʦ ʘʥʘʣʽʟʫ ʪʘ 

ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ, ʚʨʘʭʦʚʫʶʯʠ ʝʢʦʥʦʤʽʯʥʽ, 

ʩʦʮʽʘʣʴʥʽ, ʧʩʠʭʦʣʦʛʽʯʥʽ ʪʘ 

ʫʧʨʘʚʣʽʥʩʴʢʽ ʘʩʧʝʢʪʠ 

ʉʠʩʪʝʤʥʠʡ ʧʽʜʭʽʜ ʜʦ ʬʦʨʤʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ; 

ʟʙʘʣʘʥʩʦʚʘʥʝ ʧʦʻʜʥʘʥʥʷ ʨʽʟʥʠʭ 

ʚʠʜʽʚ ʢʦʤʧʝʥʩʘʮʽʾ; ʚʨʘʭʫʚʘʥʥʷ 

ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʧʦʪʨʝʙ ʪʘ 

ʽʥʪʝʨʝʩʽʚ ʧʨʘʮʽʚʥʠʢʽʚ; 

ʟʘʙʝʟʧʝʯʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʪʘ 

ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ 

ɼʞʝʨʝʣʦ: ʪʘʙʣʠʮʷ ʫʢʣʘʜʝʥʘ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʽ ʫʟʘʛʘʣʴʥʝʥʥʷ ʥʘʫʢʦʚʦʾ ʜʫʤʢʠ [61; 70; 89]. 

ˆʨʫʥʪʫʶʯʠʩʴ ʥʘ ʫʟʘʛʘʣʴʥʝʥʥʽ ʪʘ ʨʦʟʚʠʪʢʫ ʥʘʫʢʦʚʦʾ ʜʫʤʢʠ 

ɸ. ʂʦʣʦʪʘ, ʄ. ʉʝʤʠʢʽʥʦʾ, ʉ. ʎʠʤʙʘʣʶʢ ʪʘ ʽʥʰʠʭ ʚʯʝʥʠʭ, ʧʨʦʧʦʥʫʻʤʦ ʪʘʢʝ 

ʚʠʟʥʘʯʝʥʥʷ:  

ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ï ʮʝ ʢʦʤʧʣʝʢʩʥʘ ʩʠʩʪʝʤʘ ʧʨʠʥʮʠʧʽʚ, ʤʝʪʦʜʽʚ 

ʪʘ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʩʧʨʷʤʦʚʘʥʘ ʥʘ ʟʘʙʝʟʧʝʯʝʥʥʷ ʩʧʨʘʚʝʜʣʠʚʦʾ ʪʘ ʝʬʝʢʪʠʚʥʦʾ 

ʚʠʥʘʛʦʨʦʜʠ ʧʨʘʮʽʚʥʠʢʽʚ ʟʘ ʾʭ ʪʨʫʜʦʚʠʡ ʚʥʝʩʦʢ, ʙʝʟʧʝʨʝʨʚʥʠʡ ʧʨʦʬʝʩʽʡʥʠʡ 

ʨʦʟʚʠʪʦʢ, ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʧʦʪʨʝʙ, ʨʠʥʢʦʚʠʭ ʫʤʦʚ ʪʘ 

ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ ʦʨʛʘʥʽʟʘʮʽʾ, ʱʦ ʩʧʨʠʷʻ ʜʦʩʷʛʥʝʥʥʶ ʚʠʩʦʢʦʛʦ ʨʽʚʥʷ 

ʤʦʪʠʚʘʮʽʾ ʧʝʨʩʦʥʘʣʫ ʪʘ ʝʬʝʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ. ʇʝʨʝʚʘʛʠ ʟʘʧʨʦʧʦʥʦʚʘʥʦʛʦ 

ʚʠʟʥʘʯʝʥʥʷ ʙʘʯʠʤʦ ʚ ʪʦʤʫ, ʱʦ ʚʦʥʦ ʙʘʟʫʻʪʴʩʷ ʥʘ ʽʥʪʝʛʨʦʚʘʥʦʤʫ 
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(ʢʦʤʧʣʝʢʩʥʦʤʫ) ʧʽʜʭʦʜʽ ʜʦ ʨʦʟʫʤʽʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʚʨʘʭʦʚʫʻ 

ʩʫʯʘʩʥʽ ʪʝʥʜʝʥʮʽʾ ʨʦʟʚʠʪʢʫ ʨʠʥʢʫ ʧʨʘʮʽ, ʧʦʪʨʝʙʠ ʧʨʘʮʽʚʥʠʢʽʚ ʪʘ ʚʠʤʦʛʠ 

ʙʽʟʥʝʩʫ ʜʦ ʙʝʟʧʝʨʝʨʚʥʦʛʦ ʧʨʦʬʝʩʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ, ʧʽʜʢʨʝʩʣʶʻ 

ʚʽʜʧʦʚʽʜʥʽʩʪʴ ʢʦʤʧʣʝʢʩʥʦʾ ʧʦʣʽʪʠʢʠ ʩʪʨʘʪʝʛʽʯʥʠʤ ʮʽʣʷʤ ʦʨʛʘʥʽʟʘʮʽʾ, ʾʾ 

ʩʧʨʷʤʦʚʘʥʽʩʪʴ ʥʘ ʜʦʩʷʛʥʝʥʥʷ ʚʠʩʦʢʦʾ ʤʦʪʠʚʦʚʘʥʦʩʪʽ ʧʝʨʩʦʥʘʣʫ ʪʘ 

ʨʝʟʫʣʴʪʘʪʠʚʥʦʾ ʧʨʘʮʽ. 

ɿ ʦʛʣʷʜʫ ʥʘ ʟʜʦʙʫʪʢʠ ʥʘʫʢʦʚʦʾ ʜʫʤʢʠ, ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʚ 

ʩʠʩʪʝʤʽ ʤʦʪʠʚʘʮʽʡʥʦʛʦ ʤʝʥʝʜʞʤʝʥʪʫ ʤʘʻ ʙʫʜʫʚʘʪʠʩʷ ʥʘ ʪʘʢʠʭ ʦʩʥʦʚʥʠʭ 

ʧʨʠʥʮʠʧʘʭ: 

1. ʇʨʠʥʮʠʧ ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ  ̔ʧʨʦʟʦʨʦʩʪʽ: 

ī ʚʽʜʧʦʚʽʜʥʽʩʪʴ ʚʥʝʩʢʫ (ʚʠʥʘʛʦʨʦʜʘ ʤʘʻ ʚʽʜʧʦʚʽʜʘʪʠ ʬʘʢʪʠʯʥʦʤʫ 

ʚʥʝʩʢʫ ʧʨʘʮʽʚʥʠʢʘ ʚ ʜʦʩʷʛʥʝʥʥʷ ʮʽʣʝʡ ʢʦʤʧʘʥʽʾ); 

ī ʧʨʦʟʦʨʽʩʪʴ (ʧʨʘʮʽʚʥʠʢʠ ʧʦʚʠʥʥʽ ʯʽʪʢʦ ʨʦʟʫʤʽʪʠ, ʷʢ ʬʦʨʤʫʻʪʴʩʷ ʾʭ 

ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʪʘ ʽʥʰʽ ʚʠʜʠ ʢʦʤʧʝʥʩʘʮʽʡ); 

ī ʨʽʚʥʽʩʪʴ ʤʦʞʣʠʚʦʩʪʝʡ (ʫʩʽ ʧʨʘʮʽʚʥʠʢʠ ʧʦʚʠʥʥʽ ʤʘʪʠ ʨʽʚʥʽ 

ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʦʪʨʠʤʘʥʥʷ ʚʠʥʘʛʦʨʦʜʠ, ʥʝʟʘʣʝʞʥʦ ʚʽʜ ʾʭ ʨʘʩʠ, ʩʪʘʪʽ, ʚʽʢʫ ʯʠ 

ʽʥʰʠʭ ʦʩʦʙʠʩʪʠʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ). 

2. ʇʨʠʥʮʠʧ ʝʬʝʢʪʠʚʥʦʩʪʽ: 

ī ʩʪʠʤʫʣʶʚʘʥʥʷ (ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʤʘʻ ʩʪʠʤʫʣʶʚʘʪʠ 

ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʜʦʩʷʛʥʝʥʥʷ ʚʠʩʦʢʠʭ ʨʝʟʫʣʴʪʘʪʽʚ, ʨʦʟʚʠʪʢʫ ʪʘ ʽʥʥʦʚʘʮʽʡ); 

ī ʟʘʣʫʯʝʥʥʷ ʪʘ ʫʪʨʠʤʘʥʥʷ (ʩʠʩʪʝʤʘ ʢʦʤʧʝʥʩʘʮʽʡ ʤʘʻ ʙʫʪʠ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʶ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ, ʱʦʙ ʟʘʣʫʯʠʪʠ ʪʘ ʫʪʨʠʤʘʪʠ 

ʪʘʣʘʥʦʚʠʪʠʭ ʧʨʘʮʽʚʥʠʢʽʚ); 

ī ʦʧʪʠʤʽʟʘʮʽʷ ʚʠʪʨʘʪ (ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʤʘʻ ʙʫʪʠ ʝʢʦʥʦʤʽʯʥʦ 

ʦʙˇʨʫʥʪʦʚʘʥʦʶ ʪʘ ʩʧʨʠʷʪʠ ʜʦʩʷʛʥʝʥʥʶ ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ ʧʽʜʧʨʠʻʤʩʪʚʘ). 

3. ʇʨʠʥʮʠʧ ʛʥʫʯʢʦʩʪʽ: 

ī ʰʚʠʜʢʘ ʨʝʘʢʮʽʷ ʥʘ ʟʤʽʥʠ ʚʥʫʪʨʽʰʥʴʦʛʦ  ̔ʟʦʚʥʽʰʥʴʦʛʦ ʩʝʨʝʜʦʚʠʱʘ; 

ī ʽʥʜʠʚʽʜʫʘʣʽʟʘʮʽʷ (ʧʨʘʮʽʚʥʠʢʘʤ ʤʘʻ ʙʫʪʠ ʥʘʜʘʥʘ ʤʦʞʣʠʚʽʩʪʴ ʚʠʙʦʨʫ 

ʢʦʤʧʦʥʝʥʪʽʚ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʾʭ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʧʦʪʨʝʙ 

ʪʘ ʧʨʽʦʨʠʪʝʪʽʚ); 
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ī ʨʽʟʥʦʤʘʥʽʪʥʽʩʪʴ ʬʦʨʤ (ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʤʘʻ ʧʝʨʝʜʙʘʯʘʪʠ 

ʨʽʟʥʽ ʬʦʨʤʠ ʚʠʥʘʛʦʨʦʜʠ, ʪʘʢʽ ʷʢ ʤʘʪʝʨʽʘʣʴʥʽ (ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ, ʧʨʝʤʽʾ, ʙʦʥʫʩʠ, 

ʧʽʣʴʛʠ) ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʽ (ʚʠʟʥʘʥʥʷ, ʨʦʟʚʠʪʦʢ, ʤʦʞʣʠʚʦʩʪʽ ʢʘʨô̒ ʨʥʦʛʦ 

ʟʨʦʩʪʘʥʥʷ)). 

4. ʇʨʠʥʮʠʧ ʥʘʫʢʦʚʦʩʪʽ ʪʘ ʩʫʯʘʩʥʦʩʪʽ: 

ī ʚʠʢʦʨʠʩʪʘʥʥʷ ʩʫʯʘʩʥʠʭ ʥʘʫʢʦʚʠʭ ʟʥʘʥʴ, ʽʥʥʦʚʘʮʽʡ (ʢʦʤʧʝʥʩʘʮʽʡʥʘ 

ʧʦʣʽʪʠʢʘ ʤʘʻ ʚʨʘʭʦʚʫʚʘʪʠ ʩʫʯʘʩʥʽ ʪʝʥʜʝʥʮʽʾ ʨʦʟʚʠʪʢʫ ʨʠʥʢʫ ʧʨʘʮʽ, ʪʘʢʽ ʷʢ 

ʮʠʬʨʦʚʽʟʘʮʽʷ, ʛʥʫʯʢʽʩʪʴ ʪʘ ʜʠʩʪʘʥʮʽʡʥʘ ʨʦʙʦʪʘ); 

ī ʘʚʪʦʤʘʪʠʟʘʮʽʷ (ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʫʧʨʘʚʣʽʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʷʤʠ, ʢʦʤʧʘʥʽʾ ʤʘʶʪʴ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʩʫʯʘʩʥʽ ʪʝʭʥʦʣʦʛʽʾ, ʪʘʢʽ ʷʢ 

ʧʨʦʛʨʘʤʥʝ ʟʘʙʝʟʧʝʯʝʥʥʷ ʜʣʷ ʘʚʪʦʤʘʪʠʟʘʮʽʾ ʨʦʟʨʘʭʫʥʢʫ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, 

ʧʣʘʪʬʦʨʤʠ ʜʣʷ ʫʧʨʘʚʣʽʥʥʷ ʧʽʣʴʛʘʤʠ ʪʘ ʽʥʩʪʨʫʤʝʥʪʠ ʜʣʷ ʘʥʘʣʽʟʫ ʜʘʥʠʭ ʧʨʦ 

ʤʦʪʠʚʘʮʽʶ ʧʝʨʩʦʥʘʣʫ); 

ī ʧʦʩʪʽʡʥʠʡ ʨʦʟʚʠʪʦʢ (ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʧʽʜʧʨʠʻʤʩʪʚʘ ʤʘʻ 

ʧʦʩʪʽʡʥʦ ʚʜʦʩʢʦʥʘʣʶʚʘʪʠʩʷ ʟʘʣʝʞʥʦ ʜʦ ʟʤʽʥ ʚʥʫʪʨʽʰʥʴʦʛʦ ʽ ʟʦʚʥʽʰʥʴʦʛʦ 

ʩʝʨʝʜʦʚʠʱʘ)  [70, ʩ. 119]. 

ɼʦʪʨʠʤʘʥʥʷ ʮʠʭ ʧʨʠʥʮʠʧʽʚ, ʷʢ ʧʨʘʚʠʣʦ, ʜʦʟʚʦʣʷʻ ʧʽʜʧʨʠʻʤʩʪʚʘʤ 

ʩʪʚʦʨʶʚʘʪʠ ʜʽʻʚʫ ʩʠʩʪʝʤʫ ʢʦʤʧʝʥʩʘʮʽʡ, ʷʢʘ ʩʧʨʠʷʪʠʤʝ ʜʦʩʷʛʥʝʥʥʶ 

ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ ʢʦʤʧʘʥʽʾ. ʇʨʦʪʝ ʟʤʽʥʠ ʚ ʯʘʩʽ, ʥʦʚʽ ʚʠʢʣʠʢʠ ʽ ʟʘʛʨʦʟʠ 

ʤʦʞʫʪʴ ʧʨʠʟʚʝʩʪʠ ʜʦ ʧʝʚʥʦʛʦ ʫʪʦʯʥʝʥʥʷ ʥʘʚʝʜʝʥʠʭ ʧʨʠʥʮʠʧʽʚ. 

ʇʨʦʘʥʘʣʽʟʫʻʤʦ ʟʘʛʘʣʴʥʽ ʥʘʩʣʽʜʢʠ ʚʧʣʠʚʫ ʪʨʘʥʩʬʦʨʤʘʮʽʡ ʧʨʘʮʽ ʽ ʚʽʡʥʠ ʥʘ 

ʢʦʤʧʝʥʩʘʮʽʡʥʫ ʧʦʣʽʪʠʢʫ ʧʽʜʧʨʠʻʤʩʪʚ ʯʝʨʝʟ ʨʦʟʛʣʷʜ ʟʤʽʥ, ʱʦ ʚʽʜʙʫʣʠʩʷ ʚ 

ʩʪʨʫʢʪʫʨʽ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ, ʾʭ ʧʨʽʦʨʠʪʝʪʘʭ ʪʘ ʝʬʝʢʪʠʚʥʦʩʪʽ: 

1. ɿʤʽʥʠ ʚ ʩʪʨʫʢʪʫʨʽ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ: 

ī ʟʨʦʩʪʘʥʥʷ ʯʘʩʪʢʠ ʛʥʫʯʢʠʭ ʪʘ ʟʤʽʥʥʠʭ ʚʠʧʣʘʪ (ʫ ʟʚô̫ ʟʢʫ ʟ 

ʧʦʰʠʨʝʥʥʷʤ ʜʠʩʪʘʥʮʽʡʥʦʾ ʨʦʙʦʪʠ ʪʘ ʧʨʦʻʢʪʥʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʪʨʘʜʠʮʽʡʥʽ 

ʬʦʨʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ, ʧʨʠʚô̫ ʟʘʥʽ ʜʦ ʚʽʜʧʨʘʮʴʦʚʘʥʦʛʦ ʯʘʩʫ, ʧʦʩʪʫʧʦʚʦ 

ʚʪʨʘʯʘʶʪʴ ʩʚʦʶ ʘʢʪʫʘʣʴʥʽʩʪʴ. ʅʘʪʦʤʽʩʪʴ, ʟʨʦʩʪʘʻ ʯʘʩʪʢʘ ʛʥʫʯʢʠʭ ʪʘ ʟʤʽʥʥʠʭ 

ʚʠʧʣʘʪ, ʪʘʢʠʭ ʷʢ ʙʦʥʫʩʠ ʟʘ ʨʝʟʫʣʴʪʘʪʠ, ʧʨʝʤʽʾ ʟʘ ʚʠʢʦʥʘʥʥʷ ʧʨʦʻʢʪʽʚ ʘʙʦ 

ʫʯʘʩʪʴ ʫ ʧʨʠʙʫʪʢʫ ʢʦʤʧʘʥʽʾ; 
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ī ʧʝʨʩʦʥʘʣʽʟʘʮʽʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ (ʧʨʘʮʽʚʥʠʢʠ ʚʩʝ ʙʽʣʴʰʝ 

ʮʽʥʫʶʪʴ ʽʥʜʠʚʽʜʫʘʣʴʥʠʡ ʧʽʜʭʽʜ ʪʘ ʤʦʞʣʠʚʽʩʪʴ ʩʘʤʦʩʪʽʡʥʦ ʦʙʠʨʘʪʠ 

ʢʦʤʧʦʥʝʥʪʠ ʩʚʦʛʦ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ, ʪʦʤʫ, ʢʦʤʧʘʥʽʾ ʚʩʝ ʯʘʩʪʽʰʝ 

ʧʨʦʧʦʥʫʶʪʴ ʧʨʘʮʽʚʥʠʢʘʤ ʰʠʨʦʢʠʡ ʚʠʙʽʨ ʧʽʣʴʛ, ʪʘʢʠʭ ʷʢ ʤʝʜʠʯʥʝ 

ʩʪʨʘʭʫʚʘʥʥʷ, ʥʘʚʯʘʥʥʷ, ʚʽʜʧʦʯʠʥʦʢ, ʭʘʨʯʫʚʘʥʥʷ ʪʦʱʦ); 

ī ʨʦʟʰʠʨʝʥʥʷ ʩʧʝʢʪʨʫ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʚʠʥʘʛʦʨʦʜ (ʚ ʫʤʦʚʘʭ ʚʽʡʥʠ ʪʘ 

ʝʢʦʥʦʤʽʯʥʦʾ ʥʝʩʪʘʙʽʣʴʥʦʩʪʽ, ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʚʠʥʘʛʦʨʦʜʠ, ʪʘʢʽ ʷʢ ʚʠʟʥʘʥʥʷ, 

ʧʦʭʚʘʣʘ, ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʨʦʟʚʠʪʢʫ ʪʘ ʩʘʤʦʨʝʘʣʽʟʘʮʽʾ, ʥʘʙʫʚʘʶʪʴ ʦʩʦʙʣʠʚʦʛʦ 

ʟʥʘʯʝʥʥʷ ʜʣʷ ʧʨʘʮʽʚʥʠʢʽʚ ʥʘ ʪʣʽ ʦʙʤʝʞʝʥʦʩʪʽ ʝʢʦʥʦʤʽʯʥʠʭ ʨʝʩʫʨʩʽʚ 

ʦʨʛʘʥʽʟʘʮʽʡ). 

2. ɿʤʽʥʠ ʫ ʧʨʽʦʨʠʪʝʪʘʭ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ: 

ī ʟʘʙʝʟʧʝʯʝʥʥʷ ʙʝʟʧʝʢʠ ʪʘ ʜʦʙʨʦʙʫʪʫ ʧʨʘʮʽʚʥʠʢʽʚ (ʚ ʫʤʦʚʘʭ ʚʽʡʥʠ, 

ʧʨʽʦʨʠʪʝʪʥʠʤ ʟʘʚʜʘʥʥʷʤ ʜʣʷ ʢʦʤʧʘʥʽʡ ʻ ʟʘʙʝʟʧʝʯʝʥʥʷ ʙʝʟʧʝʢʠ ʪʘ ʜʦʙʨʦʙʫʪʫ 

ʩʚʦʾʭ ʧʨʘʮʽʚʥʠʢʽʚ, ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʩʠʩʪʝʤʠ ʤʘʶʪʴ ʚʨʘʭʦʚʫʚʘʪʠ ʮʝʡ ʬʘʢʪʦʨ ʪʘ 

ʧʝʨʝʜʙʘʯʘʪʠ ʜʦʜʘʪʢʦʚʽ ʚʠʧʣʘʪʠ ʪʘ ʧʽʣʴʛʠ ʜʣʷ ʧʨʘʮʽʚʥʠʢʽʚ, ʷʢʽ ʧʦʩʪʨʘʞʜʘʣʠ 

ʚʽʜ ʚʽʡʥʠ ʘʙʦ ʧʨʘʮʶʶʪʴ ʚ ʥʝʙʝʟʧʝʯʥʠʭ ʫʤʦʚʘʭ); 

ī ʧʽʜʪʨʠʤʢʘ ʧʨʘʮʽʚʥʠʢʽʚ ʫ ʩʢʣʘʜʥʠʭ ʞʠʪʪʻʚʠʭ ʩʠʪʫʘʮʽʷʭ (ʢʦʤʧʘʥʽʾ 

ʚʩʝ ʯʘʩʪʽʰʝ ʥʘʜʘʶʪʴ ʩʚʦʾʤ ʧʨʘʮʽʚʥʠʢʘʤ ʤʘʪʝʨʽʘʣʴʥʫ ʜʦʧʦʤʦʛʫ ʫ ʩʢʣʘʜʥʠʭ 

ʞʠʪʪʻʚʠʭ ʩʠʪʫʘʮʽʷʭ, ʪʘʢʠʭ ʷʢ ʭʚʦʨʦʙʘ, ʚʪʨʘʪʘ ʙʣʠʟʴʢʠʭ ʘʙʦ ʧʝʨʝʾʟʜ ʯʝʨʝʟ 

ʚʽʡʥʫ); 

ī ʟʘʙʝʟʧʝʯʝʥʥʷ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ (ʚ ʫʤʦʚʘʭ 

ʜʝʬʽʮʠʪʫ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʢʘʜʨʽʚ ʢʦʤʧʘʥʽʾ ʟʤʫʰʝʥʽ ʧʨʦʧʦʥʫʚʘʪʠ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʧʘʢʝʪʠ, ʱʦʙ ʟʘʣʫʯʠʪʠ ʪʘ ʫʪʨʠʤʘʪʠ 

ʪʘʣʘʥʦʚʠʪʠʭ ʧʨʘʮʽʚʥʠʢʽʚ, ʧʨʦʬʝʩʽʦʥʘʣʽʚ ʚ ʩʚʦʾʡ ʩʧʨʘʚʽ); 

ī ʩʪʠʤʫʣʶʚʘʥʥʷ ʽʥʥʦʚʘʮʽʡ ʪʘ ʘʜʘʧʪʠʚʥʦʩʪʽ (ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʩʠʩʪʝʤʠ 

ʤʘʶʪʴ ʙʫʪʠ ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʩʪʠʤʫʣʶʚʘʥʥʷ ʽʥʥʦʚʘʮʽʡ ʪʘ ʘʜʘʧʪʠʚʥʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʥʦʚʠʭ ʫʤʦʚ ʧʨʘʮʽ, ʱʦ ʻ ʦʩʦʙʣʠʚʦ ʚʘʞʣʠʚʠʤ ʚ ʫʤʦʚʘʭ 

ʪʨʘʥʩʬʦʨʤʘʮʽʡ ʪʘ ʢʨʠʟʠ). 

3. ɿʤʽʥʠ ʫ ʤʝʪʦʜʘʭ ʟʘʙʝʟʧʝʯʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ 

ʩʠʩʪʝʤ: 
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ī ʟʨʦʩʪʘʥʥʷ ʚʠʤʦʛ ʜʦ ʝʬʝʢʪʠʚʥʦʩʪʽ (ʚ ʫʤʦʚʘʭ ʦʙʤʝʞʝʥʠʭ ʨʝʩʫʨʩʽʚ 

ʢʦʤʧʘʥʽʾ ʟʤʫʰʝʥʽ ʙʽʣʴʰ ʨʝʪʝʣʴʥʦ ʦʮʽʥʶʚʘʪʠ ʝʬʝʢʪʠʚʥʽʩʪʴ ʩʚʦʾʭ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ ʪʘ ʦʧʪʠʤʽʟʫʚʘʪʠ ʚʠʪʨʘʪʠ ʥʘ ʧʝʨʩʦʥʘʣ); 

ī ʚʠʢʦʨʠʩʪʘʥʥʷ ʮʠʬʨʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ (ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʫʧʨʘʚʣʽʥʥʷ ʢʦʤʧʝʥʩʘʮʽʷʤʠ ʢʦʤʧʘʥʽʾ ʚʩʝ ʯʘʩʪʽʰʝ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʮʠʬʨʦʚʽ 

ʪʝʭʥʦʣʦʛʽʾ, ʪʘʢʽ ʷʢ ʧʨʦʛʨʘʤʥʝ ʟʘʙʝʟʧʝʯʝʥʥʷ ʜʣʷ ʘʚʪʦʤʘʪʠʟʘʮʽʾ ʨʦʟʨʘʭʫʥʢʫ 

ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʧʣʘʪʬʦʨʤʠ ʜʣʷ ʫʧʨʘʚʣʽʥʥʷ ʧʽʣʴʛʘʤʠ ʪʘ ʽʥʩʪʨʫʤʝʥʪʠ ʜʣʷ 

ʘʥʘʣʽʟʫ ʜʘʥʠʭ ʧʨʦ ʽʥʜʠʚʽʜʫʘʣʴʥʽ ʧʦʪʨʝʙʠ  ̔ʟʜʽʙʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ, ʤʦʪʠʚʘʮʽʶ 

ʧʝʨʩʦʥʘʣʫ); 

ī ʟʚʦʨʦʪʥʠʡ ʟʚô̫ ʟʦʢ ʪʘ ʦʮʽʥʢʘ (ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʚʽʜʧʦʚʽʜʥʦʩʪʽ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ ʧʦʪʨʝʙʘʤ ʧʨʘʮʽʚʥʠʢʽʚ ʪʘ ʮʽʣʷʤ ʢʦʤʧʘʥʽʾ, ʚʘʞʣʠʚʦ 

ʨʝʛʫʣʷʨʥʦ ʦʪʨʠʤʫʚʘʪʠ ʟʚʦʨʦʪʥʠʡ ʟʚô̫ ʟʦʢ ʚʽʜ ʧʝʨʩʦʥʘʣʫ ʪʘ ʧʨʦʚʦʜʠʪʠ ʦʮʽʥʢʫ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʩʠʩʪʝʤʠ ʢʦʤʧʝʥʩʘʮʽʡ) [70, ʩ. 120]. 

ʆʪʞʝ, ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʚ ʫʤʦʚʘʭ ʚʽʡʥʠ ʽ ʪʨʘʥʩʬʦʨʤʘʮʽʡ ʧʨʘʮʽ 

ʥʘʙʫʚʘʻ ʟʤʽʥ, ʱʦ ʩʫʪʪʻʚʦ ʪʦʨʢʥʫʣʦʩʷ ʩʪʨʫʢʪʫʨʠ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ, ʾʭ 

ʧʨʽʦʨʠʪʝʪʽʚ ʪʘ ʝʬʝʢʪʠʚʥʦʩʪʽ.  

ʌʦʨʤʫʚʘʥʥʷ ʛʥʫʯʢʦʾ ʪʘ ʘʜʘʧʪʠʚʥʦʾ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʩʴʦʛʦʜʥʽ 

ʤʘʻ ʨʦʟʛʣʷʜʘʪʠʩʷ ʚ ʷʢʦʩʪʽ ʢʣʶʯʦʚʦʛʦ ʬʘʢʪʦʨʫ ʫʩʧʽʭʫ ʧʽʜʧʨʠʻʤʩʪʚ ʚ ʫʤʦʚʘʭ 

ʚʦʻʥʥʦʛʦ ʩʪʘʥʫ ʪʘ ʧʽʩʣʷʚʦʻʥʥʦʛʦ ʚʽʜʥʦʚʣʝʥʥʷ. ɼʣʷ ʪʘʢʦʾ ʧʦʣʽʪʠʢʠ 

ʧʝʨʰʦʯʝʨʛʦʚʦʛʦ ʟʥʘʯʝʥʥʷ ʤʘʶʪʴ ʧʨʠʥʮʠʧʠ: 

ī ʘʜʘʧʪʠʚʥʽʩʪʴ (ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʤʘʻ ʰʚʠʜʢʦ ʨʝʘʛʫʚʘʪʠ ʥʘ 

ʟʤʽʥʠ ʟʦʚʥʽʰʥʴʦʛʦ ʩʝʨʝʜʦʚʠʱʘ, ʪʘʢʽ ʷʢ ʚʠʢʣʠʢʠ, ʟʘʛʨʦʟʠ, ʽʥʬʣʷʮʽʷ, ʟʤʽʥʠ ʥʘ 

ʨʠʥʢʫ ʧʨʘʮʽ, ʧʦʪʨʝʙʠ ʧʨʘʮʽʚʥʠʢʽʚ ʪʦʱʦ); 

ī ʛʥʫʯʢʽʩʪʴ (ʧʨʘʮʽʚʥʠʢʘʤ ʤʘʻ ʙʫʪʠ ʥʘʜʘʥʘ ʤʦʞʣʠʚʽʩʪʴ ʚʠʙʦʨʫ 

ʢʦʤʧʦʥʝʥʪʽʚ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʾʭ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʧʦʪʨʝʙ 

ʪʘ ʧʨʽʦʨʠʪʝʪʽʚ); 

ī ʧʨʦʟʦʨʽʩʪʴ (ʩʠʩʪʝʤʘ ʢʦʤʧʝʥʩʘʮʽʡ ʤʘʻ ʙʫʪʠ ʟʨʦʟʫʤʽʣʦʶ ʪʘ ʧʨʦʟʦʨʦʶ 

ʜʣʷ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦʙ ʚʦʥʠ ʤʦʛʣʠ ʦʮʽʥʠʪʠ ʩʚʽʡ ʚʥʝʩʦʢ ʪʘ ʦʪʨʠʤʘʥʫ 

ʚʠʥʘʛʦʨʦʜʫ); 
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ī ʩʧʨʘʚʝʜʣʠʚʽʩʪʴ (ʢʦʤʧʝʥʩʘʮʽʷ ʤʘʻ ʚʽʜʧʦʚʽʜʘʪʠ ʚʥʝʩʢʫ ʧʨʘʮʽʚʥʠʢʘ, 

ʡʦʛʦ ʢʚʘʣʽʬʽʢʘʮʽʾ, ʜʦʩʚʽʜʫ ʪʘ ʩʢʣʘʜʥʦʩʪʽ ʨʦʙʦʪʠ); 

ī ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽʩʪʴ (ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ, ʱʦ ʧʨʦʧʦʥʫʻʪʴʩʷ 

ʧʨʘʮʽʚʥʠʢʫ, ʤʘʻ ʙʫʪʠ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʠʤ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ, ʱʦʙ ʟʘʣʫʯʠʪʠ 

ʪʘ ʫʪʨʠʤʘʪʠ ʪʘʣʘʥʦʚʠʪʠʭ ʧʨʘʮʽʚʥʠʢʽʚ; ʜʦʮʽʣʴʥʦ, ʱʦʙ ʪʘʢʽ ʧʘʢʝʪʠ ʤʘʣʽ 

ʧʝʨʩʦʥʘʣʽʟʦʚʘʥʠʡ ʭʘʨʘʢʪʝʨ, ʚʨʘʭʦʚʫʚʘʣʠ ʚʽʢ, ʧʦʪʨʝʙʠ, ʦʩʦʙʠʩʪʽ ʟʜʽʙʥʦʩʪʽ ʽ 

ʜʦʩʷʛʥʝʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ). 

ɺ ʫʤʦʚʘʭ ʚʦʻʥʥʦʛʦ ʩʪʘʥʫ ʧʨʽʦʨʠʪʝʪʘʤʠ ʛʥʫʯʢʦʾ ʪʘ ʘʜʘʧʪʠʚʥʦʾ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʻ: 

ī ʙʝʟʧʝʢʘ ʪʘ ʜʦʙʨʦʙʫʪ ʧʨʘʮʽʚʥʠʢʽʚ (ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʤʘʻ 

ʚʨʘʭʦʚʫʚʘʪʠ ʮʝʡ ʬʘʢʪʦʨ ʽ ʧʝʨʝʜʙʘʯʘʪʠ ʜʦʜʘʪʢʦʚʽ ʚʠʧʣʘʪʠ ʪʘ ʧʽʣʴʛʠ ʜʣʷ 

ʧʨʘʮʽʚʥʠʢʽʚ, ʷʢʽ ʧʦʩʪʨʘʞʜʘʣʠ ʚʽʜ ʚʽʡʥʠ ʘʙʦ ʧʨʘʮʶʶʪʴ ʚ ʥʝʙʝʟʧʝʯʥʠʭ ʫʤʦʚʘʭ); 

ī ʧʽʜʪʨʠʤʢʘ ʧʨʘʮʽʚʥʠʢʽʚ ʫ ʩʢʣʘʜʥʠʭ ʞʠʪʪʻʚʠʭ ʩʠʪʫʘʮʽʷʭ (ʢʦʤʧʘʥʽʾ 

ʤʘʶʪʴ ʥʘʜʘʚʘʪʠ ʩʚʦʾʤ ʧʨʘʮʽʚʥʠʢʘʤ ʤʘʪʝʨʽʘʣʴʥʫ ʜʦʧʦʤʦʛʫ ʫ ʩʢʣʘʜʥʠʭ 

ʞʠʪʪʻʚʠʭ ʩʠʪʫʘʮʽʷʭ, ʪʘʢʠʭ ʷʢ ʭʚʦʨʦʙʘ, ʚʪʨʘʪʘ ʙʣʠʟʴʢʠʭ ʘʙʦ ʧʝʨʝʾʟʜ ʯʝʨʝʟ 

ʚʽʡʥʫ); 

ī ʢʦʤʧʝʥʩʘʮʽʷ ʟʘ ʨʦʙʦʪʫ ʚ ʫʤʦʚʘʭ ʧʽʜʚʠʱʝʥʦʛʦ ʨʠʟʠʢʫ (ʧʨʘʮʽʚʥʠʢʠ, ʷʢʽ 

ʧʨʘʮʶʶʪʴ ʚ ʫʤʦʚʘʭ ʧʽʜʚʠʱʝʥʦʛʦ ʨʠʟʠʢʫ, ʤʘʶʪʴ ʦʪʨʠʤʫʚʘʪʠ ʚʽʜʧʦʚʽʜʥʫ 

ʢʦʤʧʝʥʩʘʮʽʶ); 

ī ʟʙʝʨʝʞʝʥʥʷ ʨʦʙʦʯʠʭ ʤʽʩʮʴ ʪʘ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ (ʢʦʤʧʘʥʽʾ ʤʘʶʪʴ 

ʜʦʢʣʘʜʘʪʠ ʤʘʢʩʠʤʫʤ ʟʫʩʠʣʴ ʜʣʷ ʟʙʝʨʝʞʝʥʥʷ ʨʦʙʦʯʠʭ ʤʽʩʮʴ ʪʘ ʚʠʧʣʘʪʠ 

ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʧʨʘʮʽʚʥʠʢʘʤ, ʥʘʚʽʪʴ ʫ ʩʢʣʘʜʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʫʤʦʚʘʭ). 

ʗʢ ʚʠʟʥʘʯʝʥʦ ʚʠʱʝ, ʮʝʥʪʨʘʣʴʥʝ ʤʽʩʮʝ ʫ ʩʪʨʫʢʪʫʨʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦ ʾ

ʧʦʣʽʪʠʢʠ ʧʦʩʽʜʘʻ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ, ʦʩʢʽʣʴʢʠ ʚʦʥʘ ʻ ʦʩʥʦʚʥʠʤ ʜʞʝʨʝʣʦʤ ʜʦʭʦʜʫ 

ʜʣʷ ʙʽʣʴʰʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ ʪʘ ʙʘʟʦʶ ʾʭʥʴʦʛʦ ʤʘʪʝʨʽʘʣʴʥʦʛʦ ʜʦʙʨʦʙʫʪʫ. ɰʾ ʨʦʣʴ 

ʷʢ ʢʣʶʯʦʚʦʛʦ ʝʣʝʤʝʥʪʘ ʩʠʩʪʝʤʠ ʤʦʪʠʚʘʮʽʾ ʚʠʟʥʘʯʝʥʘ ʥʝ ʣʠʰʝ ʧʨʘʢʪʠʢʦʶ, ʘ ʡ 

ʙʘʛʘʪʦʚʽʢʦʚʠʤʠ ʪʝʦʨʝʪʠʯʥʠʤʠ ʧʦʰʫʢʘʤʠ. 

ʅʝʟʚʘʞʘʶʯʠ ʥʘ ʟʥʘʯʥʠʡ ʧʨʦʛʨʝʩ ʫ ʨʦʟʨʦʙʮʽ ʤʦʜʝʣʝʡ ʢʦʤʧʝʥʩʘʮʽʡ, 

ʥʘʫʢʦʚʽ ʫʷʚʣʝʥʥʷ ʧʨʦ ʾʭ ʜʦʩʢʦʥʘʣʫ ʨʝʘʣʽʟʘʮʽʶ ʚʩʝ ʱʝ ʟʘʣʠʰʘʶʪʴʩʷ 
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ʧʨʝʜʤʝʪʦʤ ʧʦʰʫʢʫ. ɺʜʦʩʢʦʥʘʣʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʧʦʪʨʝʙʫʻ 

ʧʦʩʪʽʡʥʦʛʦ ʟʚʝʨʥʝʥʥʷ ʜʦ ʪʝʦʨʝʪʠʯʥʠʭ ʟʘʩʘʜ ʦʧʣʘʪʠ ʧʨʘʮʽ. 

ʉʫʯʘʩʥʘ ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʤʘʻ ʚʨʘʭʦʚʫʚʘʪʠ ʽʩʪʦʨʠʯʥʠʡ ʜʦʩʚʽʜ 

ʜʦʩʣʽʜʞʝʥʥʷ ʮʴʦʛʦ ʷʚʠʱʘ, ʘʜʘʧʪʫʶʯʠ ʡʦʛʦ ʜʦ ʨʝʘʣʽʡ ʥʘʮʽʦʥʘʣʴʥʦʾ ʝʢʦʥʦʤʽʢʠ. 

ʇʝʨʰʽ ʟʘʜʦʢʫʤʝʥʪʦʚʘʥʽ ʩʧʨʦʙʠ ʨʝʛʫʣʶʚʘʥʥʷ ʦʧʣʘʪʠ ʧʨʘʮʽ ʩʷʛʘʶʪʴ ʛʣʠʙʠʥʠ 

ʚʽʢʽʚ. ʊʘʢ, ʟʘʢʦʥʠ ʚʘʚʠʣʦʥʩʴʢʦʛʦ ʮʘʨʷ ʍʘʤʤʫʨʘʧʽ (XVIII ʩʪ. ʜʦ ʥ.ʝ.) ʤʽʩʪʠʣʠ 

ʥʦʨʤʠ ʱʦʜʦ ʚʠʥʘʛʦʨʦʜʠ ʧʨʘʮʽʚʥʠʢʽʚ ʷʢ ʫ ʥʘʪʫʨʘʣʴʥʽʡ (ʧʨʦʜʫʢʪʠ), ʪʘʢ ʽ ʚ 

ʛʨʦʰʦʚʽʡ ʬʦʨʤʽ (ʩʨʽʙʣʦ). ɹʽʙʣʽʡʥʽ ʪʝʢʩʪʠ, ʟʦʢʨʝʤʘ ʂʥʠʛʘ ʃʝʚʽʪ, ʥʘʛʦʣʦʰʫʚʘʣʠ 

ʥʘ ʩʚʦʻʯʘʩʥʦʩʪʽ ʚʠʧʣʘʪʠ ʟʘʨʦʙʽʪʢʫ: çʅʝʭʘʡ ʥʝ ʟʘʣʠʰʘʻʪʴʩʷ ʜʦ ʨʘʥʢʫ ʧʣʘʪʘ 

ʥʘʡʤʠʪʘ ʚ ʪʝʙʝè (ʃʝʚʽʪ 19:13). 

ɿ ʨʦʟʚʠʪʢʦʤ ʩʫʩʧʽʣʴʥʦʛʦ ʧʦʜʽʣʫ ʧʨʘʮʽ, ʫʩʢʣʘʜʥʝʥʥʷʤ ʚʠʨʦʙʥʠʯʠʭ 

ʧʨʦʮʝʩʽʚ ʽ ʬʦʨʤʫʚʘʥʥʷʤ ʧʨʦʬʝʩʽʡʥʦʾ ʩʧʝʮʽʘʣʽʟʘʮʽʾ ʟô̫ ʚʠʣʠʩʷ ʥʦʚʽ ʧʽʜʭʦʜʠ ʜʦ 

ʦʨʛʘʥʽʟʘʮʽʾ ʪʘ ʦʧʣʘʪʠ ʧʨʘʮʽ. ʊʘʢ, ʂʦʥʬʫʮʽʡ (551ï479 ʨʨ. ʜʦ ʥ.ʝ.) ʚʞʝ 

ʨʦʟʤʽʨʢʦʚʫʚʘʚ ʥʘʜ ʨʦʟʤʝʞʫʚʘʥʥʷʤ ʨʦʟʫʤʦʚʦʾ ʪʘ ʬʽʟʠʯʥʦʾ ʧʨʘʮʽ. ɺʦʜʥʦʯʘʩ ʽʟ 

ʧʦʷʚʦʶ ʢʣʘʩʫ ʪʦʨʛʦʚʮʽʚ ʪʘ ʟʘʧʨʦʚʘʜʞʝʥʥʷʤ ʤʝʪʘʣʝʚʠʭ ʛʨʦʰʝʡ ʚʽʜʙʫʚʩʷ 

ʪʨʝʪʽʡ ʚʝʣʠʢʠʡ ʩʫʩʧʽʣʴʥʠʡ ʧʦʜʽʣ ʧʨʘʮʽ, ʷʢʠʡ ʩʫʧʨʦʚʦʜʞʫʚʘʚʩʷ ʥʦʚʠʤʠ 

ʬʦʨʤʘʤʠ ʝʢʩʧʣʫʘʪʘʮʽʾ ʪʘ ʧʨʠʚʣʘʩʥʝʥʥʷ ʨʝʟʫʣʴʪʘʪʽʚ ʯʫʞʦʾ ʧʨʘʮʽ. 

ʋ ʧʨʘʮʷʭ ɸʨʠʩʪʦʪʝʣʷ (384ï322 ʨʨ. ʜʦ ʥ.ʝ.) ʚʞʝ ʧʨʦʩʪʝʞʫʻʪʴʩʷ ʧʦʛʣʷʜ ʥʘ 

ʝʢʦʥʦʤʽʢʫ ʷʢ ʥʘʫʢʫ ʧʨʦ ʨʘʮʽʦʥʘʣʴʥʫ ʦʨʛʘʥʽʟʘʮʽʶ ʧʨʘʮʽ, ʟʦʢʨʝʤʘ ʨʘʙʩʴʢʦʾ 

[35, ʩ. 27], ʱʦ ʚʽʜʦʙʨʘʞʘʻ ʭʘʨʘʢʪʝʨ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʭ ʚʽʜʥʦʩʠʥ ʪʽʻʾ 

ʜʦʙʠ. ʋ ʉʪʘʨʦʜʘʚʥʽʡ ɻʨʝʮʽʾ ʪʘ ʈʠʤʽ ʬʽʣʦʩʦʬʠ ʟʘʢʣʘʣʠ ʦʩʥʦʚʠ ʝʢʦʥʦʤʽʯʥʦʾ 

ʪʝʦʨʽʾ, ʟʦʢʨʝʤʘ çʪʝʦʨʽʾ ʩʧʨʘʚʝʜʣʠʚʦʾ ʮʽʥʠè, ʷʢʫ ʨʦʟʚʠʚʘʣʠ ʇʣʘʪʦʥ ʪʘ 

ɸʨʠʩʪʦʪʝʣʴ. ɺʦʥʠ ʦʙˇʨʫʥʪʦʚʫʚʘʣʠ ʽʜʝʶ, ʟʛʽʜʥʦ ʟ ʷʢʦʶ ʢʦʞʥʘ ʣʶʜʠʥʘ ʤʘʻ 

ʧʨʘʚʦ ʥʘ ʤʘʪʝʨʽʘʣʴʥʽ ʙʣʘʛʘ, ʱʦ ʚʽʜʧʦʚʽʜʘʶʪʴ ʾʾ ʩʦʮʽʘʣʴʥʦʤʫ ʩʪʘʪʫʩʫ ʪʘ 

ʩʧʘʜʢʦʚʦʤʫ ʧʦʣʦʞʝʥʥʶ ʚ ʩʫʩʧʽʣʴʩʪʚʽ. ʊʘʢʠʡ ʧʽʜʭʽʜ ʧʝʨʝʜʙʘʯʘʚ, ʱʦ ʜʝʨʞʘʚʘ 

ʘʙʦ ʛʨʦʤʘʜʘ ʤʘʶʪʴ ʟʘʙʝʟʧʝʯʠʪʠ ʦʩʦʙʽ ʥʘʣʝʞʥʠʡ ʨʽʚʝʥʴ ʞʠʪʪʷ, ʷʢʠʡ ʧʽʜʪʨʠʤʫʻ 

ʪʨʘʜʠʮʽʡʥʠʡ ʩʦʮʽʘʣʴʥʠʡ ʧʦʨʷʜʦʢ. 

ʋ ʧʨʘʮʷʭ ʩʝʨʝʜʥʴʦʚʽʯʥʠʭ ʤʠʩʣʠʪʝʣʽʚ XIII ʩʪʦʣʽʪʪʷ ʚʠʥʠʢʘʻ ʢʦʥʮʝʧʮʽʷ, 

ʚʽʜʦʤʘ ʷʢ çʜʦʢʪʨʠʥʘ ʩʧʨʘʚʝʜʣʠʚʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽè, ʱʦ ʟʜʦʙʫʣʘ ʧʦʰʠʨʝʥʥʷ ʚ 

ɿʘʭʽʜʥʽʡ ɭʚʨʦʧʽ ʽ ʟʙʝʨʽʛʘʣʘ ʚʧʣʠʚ ʫʧʨʦʜʦʚʞ ʢʽʣʴʢʦʭ ʩʪʦʣʽʪʴ [167, ʩ. 128ï140]. 
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ɰʾ ʤʝʪʦʶ ʙʫʣʦ ʟʘʙʝʟʧʝʯʝʥʥʷ ʩʦʮʽʘʣʴʥʦʛʦ ʩʪʘʪʫʩʫ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʨʝʤʽʩʥʠʢʽʚ ʪʘ 

ʤʘʡʩʪʨʽʚ, ʽʥʪʝʨʝʩʠ ʷʢʠʭ ʟʘʭʠʱʘʣʠ ʮʝʭʦʚʽ ʦʙô̒ ʜʥʘʥʥʷ ï ʧʨʦʦʙʨʘʟʠ ʩʫʯʘʩʥʠʭ 

ʧʨʦʬʩʧʽʣʦʢ. ɺʦʥʠ ʜʦʤʘʛʘʣʠʩʷ ʧʽʜʚʠʱʝʥʦʾ ʦʧʣʘʪʠ ʜʣʷ ʩʚʦʾʭ ʯʣʝʥʽʚ ʧʦʨʽʚʥʷʥʦ 

ʟ ʽʥʰʠʤʠ ʨʝʤʽʩʥʠʢʘʤʠ, ʘʨʛʫʤʝʥʪʫʶʯʠ ʮʝ ʚʠʱʦʶ ʷʢʽʩʪʶ ʚʠʨʦʙʽʚ, 

ʧʨʦʬʝʩʽʡʥʦʶ ʨʝʧʫʪʘʮʽʻʶ ʪʘ ʩʧʘʜʢʦʚʠʤ ʧʨʘʚʦʤ ʥʘ ʚʝʜʝʥʥʷ ʨʝʤʝʩʣʘ. 

ʋ ʩʝʨʝʜʥʴʦʚʽʯʯʽ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʥʝ ʙʫʣʘ ʦʩʥʦʚʥʠʤ ʜʞʝʨʝʣʦʤ 

ʬʦʨʤʫʚʘʥʥʷ ʩʫʩʧʽʣʴʥʠʭ ʜʦʭʦʜʽʚ, ʱʦ ʧʦʷʩʥʶʻʪʴʩʷ ʦʩʦʙʣʠʚʦʩʪʷʤʠ ʬʝʦʜʘʣʴʥʦʾ 

ʝʢʦʥʦʤʽʢʠ, ʜʝ ʧʘʥʫʚʘʣʠ ʥʘʪʫʨʘʣʴʥʽ ʬʦʨʤʠ ʨʦʟʧʦʜʽʣʫ ʽ ʟʘʣʝʞʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʘ 

ʚʽʜ ʟʝʤʣʝʚʣʘʩʥʠʢʘ. 

ɿ ʥʘʩʪʘʥʥʷʤ ʝʧʦʭʠ ʢʘʧʽʪʘʣʽʟʤʫ ʟʨʦʩʪʘʻ ʽʥʪʝʨʝʩ ʜʦ ʩʠʩʪʝʤʥʦʛʦ 

ʥʘʫʢʦʚʦʛʦ ʦʩʤʠʩʣʝʥʥʷ ʧʨʦʮʝʩʽʚ ʧʨʘʮʽ ʪʘ ʾʾ ʦʧʣʘʪʠ.  

ɼ. ʈʽʢʘʨʜʦ ʪʨʘʢʪʫʚʘʚ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ ʷʢ ʚʠʥʘʛʦʨʦʜʫ ʟʘ ʧʨʘʮʶ, ʱʦ ʻ 

ʯʘʩʪʢʦʶ ʧʨʘʮʽʚʥʠʢʘ ʫ ʩʪʚʦʨʝʥʦʤʫ ʧʨʦʜʫʢʪʽ. ʈʽʢʘʨʜʦ ʨʦʟʨʽʟʥʷʚ ʜʚʽ ʢʘʪʝʛʦʨʽʾ: 

çʧʨʠʨʦʜʥʘ ʮʽʥʘ ʧʨʘʮʽè ï ʚʘʨʪʽʩʪʴ ʟʘʩʦʙʽʚ ʽʩʥʫʚʘʥʥʷ, ʥʝʦʙʭʽʜʥʠʭ ʜʣʷ 

ʫʪʨʠʤʘʥʥʷ ʧʨʘʮʽʚʥʠʢʘ ʪʘ ʡʦʛʦ ʩʽʤôʾ ; 

çʨʠʥʢʦʚʘ ʮʽʥʘ ʧʨʘʮʽè ï ʬʘʢʪʠʯʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ, ʱʦ ʬʦʨʤʫʻʪʴʩʷ ʧʽʜ 

ʚʧʣʠʚʦʤ ʧʦʧʠʪʫ ʽ ʧʨʦʧʦʟʠʮʽʾ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ. 

ɽʢʦʥʦʤʽʩʪ ʚʠʩʪʫʧʘʚ ʧʨʦʪʠ ʜʝʨʞʘʚʥʦʛʦ ʚʪʨʫʯʘʥʥʷ ʫ ʧʨʦʮʝʩʠ 

ʨʝʛʫʣʶʚʘʥʥʷ ʨʠʥʢʫ ʧʨʘʮʽ, ʥʘʧʦʣʷʛʘʶʯʠ ʥʘ ʪʦʤʫ, ʱʦ çʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʻ 

ʬʫʥʢʮʽʻʶ ʨʠʥʢʦʚʠʭ ʤʝʭʘʥʽʟʤʽʚè [193, ʩ. 88]. ʅʘ ʡʦʛʦ ʜʫʤʢʫ, ʚʟʘʻʤʦʜʽʷ ʧʦʧʠʪʫ 

ʪʘ ʧʨʦʧʦʟʠʮʽʾ ʟʘʙʝʟʧʝʯʫʻ ʙʘʣʘʥʩ ʤʽʞ ʞʠʪʪʻʚʠʤʠ ʧʦʪʨʝʙʘʤʠ ʧʨʘʮʽʚʥʠʢʘ 

(ʚʘʨʪʽʩʪʶ ʞʠʪʪʷ) ʪʘ ʨʝʘʣʴʥʦʶ ʟʘʨʦʙʽʪʥʦʶ ʧʣʘʪʦʶ, ʚʠʨʘʞʝʥʦʶ ʷʢ ʫ ʛʨʦʰʦʚʽʡ, 

ʪʘʢ ʽ ʚ ʥʘʪʫʨʘʣʴʥʽʡ ʬʦʨʤʽ (ʨʝʘʣʴʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ). 

ɿʛʽʜʥʦ ʟ ɼ. ʈʽʢʘʨʜʦ, ʨʠʥʢʦʚʘ ʮʽʥʘ ʧʨʘʮʽ ï ʮʝ ʬʘʢʪʠʯʥʘ ʚʘʨʪʽʩʪʴ, ʱʦ 

ʩʧʣʘʯʫʻʪʴʩʷ ʟʘ ʧʨʘʮʶ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ ʧʦʧʠʪʫ ʽ ʧʨʦʧʦʟʠʮʽʾ ʥʘ 

ʨʠʥʢʫ ʧʨʘʮʽ.  

ʇʽʜʩʫʤʢʦʤ ʪʝʦʨʽʾ ʈʽʢʘʨʜʦ ʩʪʘʣʦ ʪʚʝʨʜʞʝʥʥʷ: çʧʽʜʚʠʱʝʥʥʷ ʟʘʨʦʙʽʪʥʦʾ 

ʧʣʘʪʠ ʧʦʥʘʜ ʨʽʚʝʥʴ ʧʨʦʞʠʪʢʦʚʦʛʦ ʤʽʥʽʤʫʤʫè ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʟʨʦʩʪʘʥʥʷ 

ʥʘʨʦʜʞʫʚʘʥʦʩʪʽ, ʱʦ, ʫ ʩʚʦʶ ʯʝʨʛʫ, ʚʠʢʣʠʢʘʻ ʟʙʽʣʴʰʝʥʥʷ ʧʨʦʧʦʟʠʮʽʾ ʨʦʙʦʯʦʾ 

ʩʠʣʠ ʽ, ʚʽʜʧʦʚʽʜʥʦ, ʟʥʠʞʝʥʥʷ ʨʽʚʥʷ ʦʧʣʘʪʠ ʧʨʘʮʽ ʯʝʨʝʟ ʜʽʶ ʨʠʥʢʦʚʠʭ 
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ʤʝʭʘʥʽʟʤʽʚ. ʅʘ ʬʦʨʤʫʚʘʥʥʷ ʮʠʭ ʚʠʩʥʦʚʢʽʚ ʟʥʘʯʥʦ ʚʧʣʠʥʫʣʠ ʽʜʝʾ ʊ. ʅʫʤʘʥʘ ʪʘ 

ʊ. ʈ. ʄʘʣʴʪʫʩʘ, ʟʦʢʨʝʤʘ ʢʦʥʮʝʧʮʽʷ çʟʘʣʽʟʥʦʛʦ ʟʘʢʦʥʫ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠè, ʱʦ 

ʧʝʨʝʜʙʘʯʘʣʘ ʥʝʤʦʞʣʠʚʽʩʪʴ ʜʦʚʛʦʪʨʠʚʘʣʦʛʦ ʧʽʜʚʠʱʝʥʥʷ ʜʦʭʦʜʽʚ ʥʘʡʤʘʥʠʭ 

ʧʨʘʮʽʚʥʠʢʽʚ. 

ʇʦʟʠʮʽʶ ʈʽʢʘʨʜʦ ʫ ʧʝʚʥʽʡ ʤʽʨʽ ʜʦʧʦʚʥʶʻ ʢʦʥʮʝʧʮʽʷ ɾ. ɹ. ʉʝʷ, ʷʢʠʡ, ʥʝ 

ʟʘʧʝʨʝʯʫʶʯʠ ʪʨʫʜʦʚʦʛʦ ʧʦʭʦʜʞʝʥʥʷ ʚʘʨʪʦʩʪʽ, ʚʚʘʞʘʚ, ʱʦ çʚʘʨʪʽʩʪʴ 

ʩʪʚʦʨʶʻʪʴʩʷ ʩʧʽʣʴʥʦ ʧʨʘʮʝʶ, ʢʘʧʽʪʘʣʦʤ ʽ ʟʝʤʣʝʶè. ʂʦʞʝʥ ʽʟ ʮʠʭ ʬʘʢʪʦʨʽʚ 

ʨʦʙʠʪʴ ʩʚʽʡ ʚʥʝʩʦʢ ʫ ʚʠʨʦʙʥʠʮʪʚʦ ʽ ʬʦʨʤʫʻ ʚʽʜʧʦʚʽʜʥʠʡ ʜʦʭʽʜ ï ʟʘʨʦʙʽʪʥʫ 

ʧʣʘʪʫ, ʧʨʠʙʫʪʦʢ ʘʙʦ ʨʝʥʪʫ [208, ʩ. 11].  

ʋ ʤʝʞʘʭ ʢʣʘʩʠʯʥʦʾ ʰʢʦʣʠ ʧʦʣʽʪʠʯʥʦʾ ʝʢʦʥʦʤʽʾ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ 

ʨʦʟʛʣʷʜʘʣʘʩʷ ʢʨʽʟʴ ʧʨʠʟʤʫ ʢʦʥʮʝʧʮʽʾ ʨʦʙʦʯʦʛʦ ʬʦʥʜʫ. ɺʦʥʘ ʪʨʘʢʪʫʚʘʣʘʩʷ ʷʢ 

ʧʨʠʨʦʜʥʘ ʚʘʨʪʽʩʪʴ ʧʦʩʣʫʛ ʧʨʘʮʽ ï ʪʦʙʪʦ ʤʽʥʽʤʘʣʴʥʠʡ ʨʽʚʝʥʴ ʤʘʪʝʨʽʘʣʴʥʦʛʦ 

ʟʘʙʝʟʧʝʯʝʥʥʷ, ʥʝʦʙʭʽʜʥʦʛʦ ʜʣʷ ʚʠʞʠʚʘʥʥʷ ʧʨʘʮʽʚʥʠʢʘ.  

ʄʦʜʝʣʴ çʤʝʭʘʥʽʩʪʠʯʥʦʛʦ ʧʽʜʭʦʜʫè ʜʦ ʚʠʟʥʘʯʝʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ 

ʟʚʦʜʠʚʩʷ ʜʦ ʜʽʣʝʥʥʷ ʨʦʙʦʯʦʛʦ ʬʦʥʜʫ (ʩʫʢʫʧʥʦʩʪʽ ʢʦʰʪʽʚ, ʚʠʜʽʣʝʥʠʭ ʜʣʷ 

ʦʧʣʘʪʠ ʧʨʘʮʽ) ʥʘ ʟʘʛʘʣʴʥʫ ʢʽʣʴʢʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ ʥʝ ʚʨʘʭʦʚʫʚʘʣʘ ʽʥʜʠʚʽʜʫʘʣʴʥʽ 

ʚʽʜʤʽʥʥʦʩʪʽ ʫ ʢʚʘʣʽʬʽʢʘʮʽʾ, ʩʢʣʘʜʥʦʩʪʽ ʟʘʚʜʘʥʴ ʯʠ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ, ʱʦ ʟʥʘʯʥʦ 

ʦʙʤʝʞʫʚʘʣʦ ʾʾ ʧʨʘʢʪʠʯʥʝ ʟʘʩʪʦʩʫʚʘʥʥʷ. 

ɿʛʽʜʥʦ ʟ ʮʽʻʶ ʣʦʛʽʢʦʶ, ʧʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʙʫʣʦ 

ʤʦʞʣʠʚʠʤ ʘʙʦ ʯʝʨʝʟ ʟʨʦʩʪʘʥʥʷ ʦʙʩʷʛʽʚ ʚʠʨʦʙʥʠʮʪʚʘ, ʱʦ ʨʦʟʰʠʨʶʚʘʣʦ ʙ 

ʨʦʙʦʯʠʡ ʬʦʥʜ, ʘʙʦ ʯʝʨʝʟ ʟʤʝʥʰʝʥʥʷ ʥʘʨʦʜʞʫʚʘʥʦʩʪʽ, ʱʦ ʩʢʦʨʦʯʫʚʘʣʦ ʙ 

ʧʨʦʧʦʟʠʮʽʶ ʨʦʙʦʯʦʾ ʩʠʣʠ. 

ʈʦʙʦʯʠʡ ʬʦʥʜ ʚʠʟʥʘʯʘʚʩʷ ʧʝʨʝʚʘʞʥʦ ʧʦʧʠʪʦʤ ʥʘ ʧʨʘʮʶ, ʪʦʜʽ ʷʢ 

ʧʨʦʞʠʪʢʦʚʠʡ ʤʽʥʽʤʫʤ ï ʾʾ ʧʨʦʧʦʟʠʮʽʻʶ. ɺʘʞʣʠʚʦ ʟʘʟʥʘʯʠʪʠ, ʱʦ ʢʣʘʩʠʢʠ ʚ 

ʮʽʣʦʤʫ ʧʦʜʽʣʷʣʠ çʟʘʢʦʥ ʨʠʥʢʽʚ ɾ. ɹ. ʉʝʷè, ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʷʢʦʛʦ ʚ ʝʢʦʥʦʤʽʮʽ 

ʥʽʙʠʪʦ ʘʚʪʦʤʘʪʠʯʥʦ ʜʦʩʷʛʘʻʪʴʩʷ ʨʽʚʥʦʚʘʛʘ ʟʘ ʫʤʦʚʠ ʧʦʚʥʦʾ ʟʘʡʥʷʪʦʩʪʽ. ʎʝ 

ʧʦʣʦʞʝʥʥʷ ʩʫʪʪʻʚʦ ʩʧʨʦʱʫʚʘʣʦ ʘʥʘʣʽʟ ʨʠʥʢʫ ʧʨʘʮʽ, ʧʦʟʙʘʚʣʷʶʯʠ ʡʦʛʦ 

ʚʨʘʭʫʚʘʥʥʷ ʮʠʢʣʽʯʥʦʩʪʽ, ʙʝʟʨʦʙʽʪʪʷ ʪʘ ʽʥʰʠʭ ʨʝʘʣʴʥʠʭ ʷʚʠʱ. 

ʋ XVII ʩʪʦʣʽʪʪʽ ʚʠʜʘʪʥʠʡ ʧʨʝʜʩʪʘʚʥʠʢ ʢʣʘʩʠʯʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʰʢʦʣʠ 

ɺʽʣʴʷʤ ʇʝʪʪʽ ʩʬʦʨʤʫʣʶʚʘʚ ʬʫʥʜʘʤʝʥʪʘʣʴʥʫ ʽʜʝʶ ʧʨʦ ʪʝ, ʱʦ ʧʦʨʷʜ ʽʟ ʟʝʤʣʝʶ 
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ʧʨʘʮʷ ʻ ʦʩʥʦʚʥʠʤ ʜʞʝʨʝʣʦʤ ʙʘʛʘʪʩʪʚʘ ʥʘʮʽʾ. ʈʦʟʚʠʚʘʶʯʠ ʮʝ ʤʝʪʦʜʦʣʦʛʽʯʥʝ 

ʧʦʣʦʞʝʥʥʷ, ʚʽʥ ʘʢʮʝʥʪʫʚʘʚ ʫʚʘʛʫ ʥʘ ʪʦʤʫ, ʱʦ ʝʢʦʥʦʤʽʯʥʝ ʧʨʦʮʚʽʪʘʥʥʷ 

ʜʝʨʞʘʚʠ ʙʘʟʫʻʪʴʩʷ ʥʘ ʧʦʩʪʽʡʥʦʤʫ ʟʨʦʩʪʘʥʥʽ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ ʪʘ 

ʥʘʨʦʱʫʚʘʥʥʽ ʦʙʩʷʛʽʚ ʚʠʨʦʙʥʠʮʪʚʘ. ɿʘ ʇʝʪʪʽ, ʜʦʩʷʛʥʝʥʥʷ ʪʘʢʠʭ ʨʝʟʫʣʴʪʘʪʽʚ 

ʤʦʞʣʠʚʝ ʣʠʰʝ ʟʘ ʫʤʦʚʠ ʬʦʨʤʫʚʘʥʥʷ ʝʬʝʢʪʠʚʥʦʾ ʪʘ ʜʦʚʛʦʩʪʨʦʢʦʚʦʾ ʪʨʫʜʦʚʦʾ 

ʤʦʪʠʚʘʮʽʾ. 

ɺʽʣʴʷʤ ʇʝʪʪʽ ʨʦʟʛʣʷʜʘʚ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ ʷʢ ʮʽʥʫ ʧʨʘʮʽ. ʅʘ ʚʽʜʤʽʥʫ ʚʽʜ 

ʤʝʨʢʘʥʪʠʣʽʩʪʽʚ, ʷʢʽ ʩʭʚʘʣʶʚʘʣʠ ʜʝʨʞʘʚʥʝ ʨʝʛʫʣʶʚʘʥʥʷ ʦʧʣʘʪʠ ʧʨʘʮʽ ʟ ʤʝʪʦʶ 

ʟʘʙʝʟʧʝʯʝʥʥʷ ʜʝʰʝʚʦʾ ʨʦʙʦʯʦʾ ʩʠʣʠ, ʇʝʪʪʽ ʧʨʘʛʥʫʚ ʚʠʟʥʘʯʠʪʠ ʾʾ çʧʨʠʨʦʜʥʫ 

ʮʽʥʫè, ʩʧʽʚʚʽʜʥʦʩʷʯʠ ʾʾ ʟ çʚʘʨʪʽʩʪʶ ʟʘʩʦʙʽʚ ʽʩʥʫʚʘʥʥʷè ʧʨʘʮʽʚʥʠʢʘ. ʅʘ ʡʦʛʦ 

ʜʫʤʢʫ, ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʧʦʚʠʥʥʘ ʦʙʤʝʞʫʚʘʪʠʩʴ ʤʽʥʽʤʘʣʴʥʠʤ ʨʽʚʥʝʤ, 

ʥʝʦʙʭʽʜʥʠʤ ʜʣʷ ʚʠʞʠʚʘʥʥʷ, ʘʙʠ ʩʪʠʤʫʣʶʚʘʪʠ ʧʦʩʪʽʡʥʫ ʪʨʫʜʦʚʫ ʘʢʪʠʚʥʽʩʪʴ. 

ɺʦʜʥʦʯʘʩ ʚʽʥ ʚʠʟʥʘʚʘʚ ʚʘʞʣʠʚʽʩʪʴ ʧʨʠʙʫʪʢʫ ʷʢ ʩʪʠʤʫʣʫ ʜʣʷ ʥʘʢʦʧʠʯʝʥʥʷ 

ʢʘʧʽʪʘʣʫ [161, ʩ. 117ï132]. 

ɿʥʘʯʥʠʡ ʚʥʝʩʦʢ ʫ ʨʦʟʚʠʪʦʢ ʪʝʦʨʽʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʟʨʦʙʠʚ ɸʜʘʤ ʉʤʽʪ, 

ʷʢʠʡ ʫ ʩʚʦʾʡ ʧʨʘʮʽ çɼʦʩʣʽʜʞʝʥʥʷ ʧʨʦ ʧʨʠʨʦʜʫ ʽ ʧʨʠʯʠʥʠ ʙʘʛʘʪʩʪʚʘ ʥʘʨʦʜʽʚè 

ʚʚʽʚ ʧʦʥʷʪʪʷ çʝʢʦʥʦʤʽʯʥʦʾ ʣʶʜʠʥʠè ï ʽʥʜʠʚʽʜʘ, ʦʨʽʻʥʪʦʚʘʥʦʛʦ ʥʘ 

ʤʘʢʩʠʤʽʟʘʮʽʶ ʦʩʦʙʠʩʪʦʾ ʚʠʛʦʜʠ. ɺʽʥ ʪʨʘʢʪʫʚʘʚ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ ʷʢ ʜʦʭʽʜ 

ʧʨʘʮʽʚʥʠʢʘ, ʱʦ ʜʦʟʚʦʣʷʻ ʟʘʙʝʟʧʝʯʠʪʠ ʚʽʜʪʚʦʨʝʥʥʷ ʡʦʛʦ ʨʦʙʦʯʦʾ ʩʠʣʠ, 

ʚʨʘʭʦʚʫʶʯʠ ʚʠʪʨʘʪʠ ʥʘ ʭʘʨʯʫʚʘʥʥʷ, ʞʠʪʣʦ, ʚʽʜʧʦʯʠʥʦʢ ʪʦʱʦ. ɼʣʷ ʢʘʧʽʪʘʣʽʩʪʘ 

ʚʦʥʘ ʚʠʩʪʫʧʘʣʘ ʫ ʨʦʣʽ ʚʠʪʨʘʪʥʦʾ ʩʢʣʘʜʦʚʦʾ [100, ʩ. 117ï122]. 

ʉʤʽʪ ʥʘʛʦʣʦʰʫʚʘʚ ʥʘ ʪʦʤʫ, ʱʦ ʧʨʘʛʥʝʥʥʷ ʧʽʜʧʨʠʻʤʮʷ ʜʦ ʤʽʥ̔ʤʽʟʘʮʽʾ 

ʚʠʪʨʘʪ ʥʘ ʨʦʙʦʯʫ ʩʠʣʫ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʢʦʥʬʣʽʢʪʫ ʽʥʪʝʨʝʩʽʚ ʤʽʞ ʧʨʦʜʘʚʮʝʤ ʽ 

ʧʦʢʫʧʮʝʤ ʨʦʙʦʯʦʾ ʩʠʣʠ. ɺʥʘʩʣʽʜʦʢ ʮʴʦʛʦ ʨʠʥʢʦʚʘ ʮʽʥʘ ʧʨʘʮʽ ʬʦʨʤʫʻʪʴʩʷ ʥʘ 

ʦʩʥʦʚʽ ʧʦʧʠʪʫ ʽ ʧʨʦʧʦʟʠʮʽʾ, ʷʢʽ ʚʠʟʥʘʯʘʶʪʴ ʤʽʥʦʚʫ ʚʘʨʪʽʩʪʴ ʨʦʙʦʯʦʾ ʩʠʣʠ. ʇʨʠ 

ʮʴʦʤʫ ʩʧʦʞʠʚʯʘ ʚʘʨʪʽʩʪʴ ʧʨʘʮʽ ʦʮʽʥʶʻʪʴʩʷ ʨʦʙʦʪʦʜʘʚʮʝʤ ʯʝʨʝʟ ʾʾ ʟʜʘʪʥʽʩʪʴ 

ʩʪʚʦʨʶʚʘʪʠ ʝʢʦʥʦʤʽʯʥʫ ʚʠʛʦʜʫ. 

ʆʢʨʝʤʫ ʫʚʘʛʫ ʉʤʽʪ ʧʨʠʜʽʣʷʚ ʷʢʽʩʥʠʤ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘʤ ʧʨʘʮʽ, ʟʦʢʨʝʤʘ ʾʾ 

ʧʨʠʚʘʙʣʠʚʦʩʪʽ, ʜʦʩʪʫʧʥʦʩʪʽ, ʪʨʠʚʘʣʦʩʪʽ ʥʘʚʯʘʥʥʷ, ʩʪʘʙʽʣʴʥʦʩʪʽ ʟʘʡʥʷʪʦʩʪʽ ʪʘ 

ʡʤʦʚʽʨʥʦʩʪʽ ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ [100, ʩ. 122ï126]. ʎʽ ʬʘʢʪʦʨʠ, ʚ ʧʝʨʰʫ 
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ʯʝʨʛʫ, ʚʧʣʠʚʘʶʪʴ ʥʘ ʧʨʦʧʦʟʠʮʽʶ ʧʨʘʮʽ, ʦʜʥʘʢ ʫ ʡʦʛʦ ʤʦʜʝʣʽ ʥʝ ʟʥʘʡʰʣʦ 

ʧʦʚʥʦʛʦ ʚʽʜʦʙʨʘʞʝʥʥʷ ʧʠʪʘʥʥʷ ʤʝʭʘʥʽʟʤʽʚ ʬʦʨʤʫʚʘʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ. 

ɸʜʘʤ ʉʤʽʪ ʨʦʟʛʣʷʜʘʚ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ ʷʢ ʚʠʥʘʛʦʨʦʜʫ ʟʘ ʚʠʢʦʥʘʥʫ 

ʧʨʘʮʶ, ʚʠʟʥʘʯʘʶʯʠ ʾʾ ʥʦʨʤʘʣʴʥʠʡ ʨʽʚʝʥʴ ʯʝʨʝʟ ʚʘʨʪʽʩʪʴ ʟʘʩʦʙʽʚ ʽʩʥʫʚʘʥʥʷ 

ʧʨʘʮʽʚʥʠʢʘ ʪʘ ʡʦʛʦ ʩʽʤôʾ . ɺʦʜʥʦʯʘʩ ʚʽʥ ʚʠʟʥʘʚʘʚ, ʱʦ ʨʽʚʝʥʴ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ 

ʬʦʨʤʫʻʪʴʩʷ ʧʽʜ ʚʧʣʠʚʦʤ ʨʠʥʢʦʚʠʭ ʤʝʭʘʥʽʟʤʽʚ, ʟʦʢʨʝʤʘ ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ 

ʧʦʧʠʪʫ ʪʘ ʧʨʦʧʦʟʠʮʽʾ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ. ɿʦʢʨʝʤʘ, ʉʤʽʪ ʚʚʘʞʘʚ, ʱʦ ʚʠʩʦʢʠʡ 

ʨʽʚʝʥʴ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʤʦʞʝ ʩʣʫʛʫʚʘʪʠ ʩʪʠʤʫʣʦʤ ʜʣʷ ʟʨʦʩʪʘʥʥʷ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ [161, ʩ. 150ï167]. 

ʋ ʤʝʞʘʭ çʪʝʦʨʽʾ ʬʦʥʜʫ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠè, ʷʢʫ ʨʦʟʚʠʥʫʚ ɼʞʝʡʤʩ 

ʉʪʶʘʨʪ ʄʽʣʣʴ, ʧʝʨʝʜʙʘʯʘʣʦʩʷ, ʱʦ ʦʧʣʘʪʘ ʧʨʘʮʽ ʟʜʽʡʩʥʶʻʪʴʩʷ ʟ ʧʝʚʥʦʛʦ 

ʬʽʢʩʦʚʘʥʦʛʦ ʬʦʥʜʫ, ʩʬʦʨʤʦʚʘʥʦʛʦ ʟʘ ʨʘʭʫʥʦʢ ʧʨʠʙʫʪʢʽʚ, ʦʪʨʠʤʘʥʠʭ ʫ 

ʧʦʧʝʨʝʜʥʽ ʧʝʨʽʦʜʠ. ʎʝʡ ʬʦʥʜ, ʱʦ ʧʝʨʝʙʫʚʘʻ ʚ ʨʦʟʧʦʨʷʜʞʝʥʥʽ ʧʽʜʧʨʠʻʤʮʷ, 

ʨʦʟʧʦʜʽʣʷʻʪʴʩʷ ʤʽʞ ʥʘʡʤʘʥʠʤʠ ʧʨʘʮʽʚʥʠʢʘʤʠ. [100 ʩ. 149ï157]. 

ʋ ʢʽʥʮʽ XIX ʩʪʦʣʽʪʪʷ ʌʨʝʥʩʽʩ ɽ. ʋʦʢʝʨ ʟʘʧʨʦʧʦʥʫʚʘʚ ʘʣʴʪʝʨʥʘʪʠʚʥʫ 

ʽʥʪʝʨʧʨʝʪʘʮʽʶ ï çʪʝʦʨʽʶ ʟʘʣʠʰʢʦʚʦʛʦ ʧʨʝʪʝʥʜʝʥʪʘè, ʷʢʘ ʚʽʜʭʦʜʠʣʘ ʚʽʜ 

ʫʷʚʣʝʥʥʷ ʧʨʦ ʬʦʥʜ ʷʢ ʥʘʧʝʨʝʜ ʚʠʟʥʘʯʝʥʫ ʚʝʣʠʯʠʥʫ. ɿʛʽʜʥʦ ʟ ʥʝʶ, çʟʘʨʦʙʽʪʥʘ 

ʧʣʘʪʘ ʻ ʟʘʣʠʰʢʦʚʦʶ ʯʘʩʪʠʥʦʶ ʜʦʭʦʜʫè, ʱʦ ʟʘʣʠʰʘʻʪʴʩʷ ʧʽʩʣʷ ʩʧʣʘʪʠ ʚʩʽʭ 

ʽʥʰʠʭ ʚʠʪʨʘʪ: ʟʘ ʨʝʩʫʨʩʠ, ʦʙʣʘʜʥʘʥʥʷ, ʢʨʝʜʠʪʠ ʪʦʱʦ. ʆʩʥʦʚʥʠʤ ʥʝʜʦʣʽʢʦʤ 

ʮʽʻʾ ʪʝʦʨʽʾ ʻ ʤʘʨʛʽʥʘʣʽʟʘʮʽʷ ʨʦʣʽ ʧʨʘʮʽ, ʷʢʘ ʧʦʩʪʘʻ ʷʢ ʟʤʽʥʥʘ ʚʝʣʠʯʠʥʘ, ʱʦ 

ʟʘʣʝʞʠʪʴ ʚʽʜ ʟʘʣʠʰʢʫ ʢʦʰʪʽʚ, ʘ ʥʝ ʷʢ ʧʨʦʚʽʜʥʠʡ ʬʘʢʪʦʨ ʚʠʨʦʙʥʠʮʪʚʘ. 

ʌʨʝʜʝʨʽʢ ɹʘʩʪʽʘ, ʧʨʝʜʩʪʘʚʥʠʢ ʬʨʘʥʮʫʟʴʢʦʾ ʝʢʦʥʦʤʽʯʥʦʾ ʜʫʤʢʠ, 

ʚʽʜʩʪʦʶʚʘʚ ʢʦʥʮʝʧʮʽʶ çʛʘʨʤʦʥʽʾ ʽʥʪʝʨʝʩʽʚè ʤʽʞ ʥʘʡʤʘʥʠʤ ʧʨʘʮʽʚʥʠʢʦʤ ʽ 

ʨʦʙʦʪʦʜʘʚʮʝʤ. ʅʘ ʡʦʛʦ ʜʫʤʢʫ, ʩʧʽʣʴʥʦʶ ʤʝʪʦʶ ʦʙʦʭ ʩʪʦʨʽʥ ʻ ʩʪʚʦʨʝʥʥʷ 

ʝʢʦʥʦʤʽʯʥʦʛʦ ʧʨʦʜʫʢʪʫ, ʷʢʠʡ ʫ ʧʦʜʘʣʴʰʦʤʫ ʧʽʜʣʷʛʘʻ ʨʦʟʧʦʜʽʣʫ. ɹʘʩʪʽʘ 

ʧʽʜʢʨʝʩʣʶʚʘʚ, ʱʦ ʟʽ ʟʨʦʩʪʘʥʥʷʤ ʦʙʩʷʛʽʚ ʥʘʢʦʧʠʯʝʥʦʛʦ ʢʘʧʽʪʘʣʫ 

ʧʽʜʚʠʱʫʶʪʴʩʷ ʽ ʧʨʠʙʫʪʢʠ ʚʣʘʩʥʠʢʽʚ, ʽ ʨʽʚʝʥʴ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʧʨʠʯʦʤʫ 

ʦʩʪʘʥʥʽʡ ʤʘʻ ʪʝʥʜʝʥʮʽʶ ʜʦ ʚʠʧʝʨʝʜʞʘʣʴʥʦʛʦ ʟʨʦʩʪʘʥʥʷ [210, ʩ. 120ï128].  

ʉʚʽʡ ʚʥʝʩʦʢ ʫ ʧʦʷʩʥʝʥʥʷ ʬʦʨʤʫʚʘʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʟʨʦʙʠʣʠ ʽ 

ʧʨʝʜʩʪʘʚʥʠʢʠ ʘʚʩʪʨʽʡʩʴʢʦʾ ʰʢʦʣʠ ʛʨʘʥʠʯʥʦʾ ʢʦʨʠʩʥʦʩʪʽ, ʟʦʢʨʝʤʘ ʆʡʛʝʥ ʬʦʥ 
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ɹʝʤ-ɹʘʚʝʨʢ. ɺʦʥʠ ʚʚʘʞʘʣʠ, ʱʦ ʦʧʣʘʪʘ ʧʨʘʮʽ ʦʙô̒ ʢʪʠʚʥʦ ʧʦʚʠʥʥʘ ʙʫʪʠ 

ʤʝʥʰʦʶ ʟʘ ʥʦʚʦʩʪʚʦʨʝʥʫ ʥʝʶ ʚʘʨʪʽʩʪʴ, ʦʩʢʽʣʴʢʠ ʨʽʟʥʠʮʷ ʤʽʞ ʥʠʤʠ ʻ ʚʠʥʘ-

ʛʦʨʦʜʦʶ ʧʽʜʧʨʠʻʤʮʶ ʟʘ ʚʽʜʪʝʨʤʽʥʫʚʘʥʥʷ ʩʧʦʞʠʚʘʥʥʷ ʪʘ ʚʟʷʪʽ ʥʘ ʩʝʙʝ ʨʠʟʠʢʠ, 

ʧʦʚô̫ ʟʘʥʽ ʟ ʽʥʚʝʩʪʫʚʘʥʥʷʤ ʢʘʧʽʪʘʣʫ ʚ ʚʠʨʦʙʥʠʯʫ ʜʽʷʣʴʥʽʩʪʴ [49, ʩ. 99ï100]. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʫ ʢʣʘʩʠʯʥʽʡ ʰʢʦʣʽ ʧʦʣʽʪʠʯʥʦʾ ʝʢʦʥʦʤʽʾ ʧʝʨʝʚʘʞʘʚ 

ʩʫʙʩʪʘʥʮʽʦʥʘʣʴʥʠʡ ʧʽʜʭʽʜ ʜʦ ʘʥʘʣʽʟʫ ʦʧʣʘʪʠ ʧʨʘʮʽ. ʅʘʪʦʤʽʩʪʴ ʥʝʦʢʣʘʩʠʯʥʘ 

ʰʢʦʣʘ ʧʦʩʪʘʚʠʣʘ ʧʽʜ ʩʫʤʥʽʚ ʜʦʮʽʣʴʥʽʩʪʴ ʥʝʦʙʤʝʞʝʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ʟʘʨʦʙʽʪʥʦʾ 

ʧʣʘʪʠ, ʧʦʚô̫ ʟʫʶʯʠ ʾʾ ʟ ʨʠʟʠʢʘʤʠ ʙʝʟʨʦʙʽʪʪʷ. ʅʘ ʾʭʥʶ ʜʫʤʢʫ, ʥʘʜʤʽʨʥʽ ʚʠʪʨʘʪʠ 

ʥʘ ʦʧʣʘʪʫ ʧʨʘʮʽ ʟʥʠʞʫʶʪʴ ʨʝʥʪʘʙʝʣʴʥʽʩʪʴ ʥʘʡʤʫ ʥʦʚʠʭ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ 

ʟʤʝʥʰʫʻ ʧʦʧʠʪ ʥʘ ʨʦʙʦʯʫ ʩʠʣʫ ʽ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʩʪʨʫʢʪʫʨʥʦʛʦ ʙʝʟʨʦʙʽʪʪʷ 

[100, ʩ. 282ï288]. 

ɿʘʧʦʯʘʪʢʫʚʘʚʰʠ ʥʝʦʢʣʘʩʠʯʥʠʡ ʘʥʘʣʽʟ, ʥʘʫʢʦʚʽ ʽʜʝʾ ʷʢʦʛʦ ʦʪʨʠʤʘʣʠ 

ʥʘʟʚʫ çʤʘʨʰʘʣʣʽʘʥʩʴʢʦʾ ʨʝʚʦʣʶʮʽʾè, ʘʥʛʣʽʡʩʴʢʠʡ ʝʢʦʥʦʤʽʩʪ ɸʣʴʬʨʝʜ 

ʄʘʨʰʘʣʣ ʟʘʩʪʦʩʫʚʘʚ ʧʨʠʥʮʠʧʦʚʦ ʥʦʚʠʡ ʬʫʥʢʮʽʦʥʘʣʴʥʠʡ ʧʽʜʭʽʜ. ʎʝʡ ʧʽʜʭʽʜ 

ʥʝ ˇʨʫʥʪʫʚʘʚʩʷ ʥʘ çʘʙʩʦʣʶʪʥʠʭè ʢʘʪʝʛʦʨʽʷʭ ʚʘʨʪʦʩʪʽ, ʘ ʥʘ ʚʽʜʥʦʩʥʠʭ, 

ʧʽʜʢʨʝʩʣʶʶʯʠ ʚʟʘʻʤʦʟʘʣʝʞʥʽʩʪʴ, ʚʟʘʻʤʥʝ ʚʠʟʥʘʯʝʥʥʷ ʪʘ ʚʟʘʻʤʦʚʧʣʠʚ 

ʨʽʟʥʦʤʘʥʽʪʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʷʚʠʱ. ɿʘ ʡʦʛʦ ʪʝʦʨʽʻʶ, ʛʨʘʥʠʯʥʠʡ ʧʨʦʜʫʢʪ 

ʚʠʟʥʘʯʘʚ ʨʽʚʝʥʴ ʜʦʭʦʜʽʚ, ʱʦ ʧʨʠʧʘʜʘʶʪʴ ʥʘ ʢʦʞʥʫ ʜʦʜʘʪʢʦʚʦ ʟʘʣʫʯʝʥʫ 

ʦʜʠʥʠʮʶ ʬʘʢʪʦʨʘ ʚʠʨʦʙʥʠʮʪʚʘ. ɺʽʜʧʦʚʽʜʥʦ, çʩʧʨʘʚʝʜʣʠʚʘ ʦʧʣʘʪʘè ʧʨʘʮʽ 

ʧʨʠʨʽʚʥʶʚʘʣʘʩʷ ʜʦ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʦʩʪʘʥʥʴʦʛʦ ʥʘʡʥʷʪʦʛʦ ʧʨʘʮʽʚʥʠʢʘ ʟʘ 

ʫʤʦʚʠ ʥʝʟʤʽʥʥʦʩʪʽ ʚʩʽʭ ʽʥʰʠʭ ʬʘʢʪʦʨʽʚ ʚʠʨʦʙʥʠʮʪʚʘ. 

ʋ 1913 ʨʦʮʽ ʙʨʠʪʘʥʩʴʢʠʡ ʝʢʦʥʦʤʽʩʪ ɼʞʦʥ ʄʝʡʥʘʨʜ ʂʝʡʥʩ ʫ ʩʚʦʾʭ 

ʨʘʥʥʽʭ ʧʨʘʮʷʭ ʚʠʩʣʦʚʠʚ ʜʫʤʢʫ, ʱʦ ʝʢʦʥʦʤʽʢʘ ʨʦʟʚʠʥʝʥʦʛʦ ʩʝʨʝʜʥʴʦʛʦ ʢʣʘʩʫ 

ʤʘʻ ʩʪʽʡʢʫ ʪʝʥʜʝʥʮʽʶ ʜʦ ʜʦʩʷʛʥʝʥʥʷ ʧʦʚʥʦʾ ʟʘʡʥʷʪʦʩʪʽ. ʇʽʟʥʽʰʝ ʚʽʥ ʨʦʟʨʦʙʠʚ 

ʩʚʦʶ ʤʘʢʨʦʝʢʦʥʦʤʽʯʥʫ ʪʝʦʨʽʶ çʥʘʮʽʦʥʘʣʴʥʦʛʦ ʜʦʭʦʜʫè, ʷʢʫ ʽʥʦʜʽ ʥʘʟʠʚʘʶʪʴ 

ʪʝʦʨʽʻʶ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʧʨʠ ʧʦʚʥʽʡ ʟʘʡʥʷʪʦʩʪʽ, ʱʦ ʩʪʘʣʦ ʚʘʞʣʠʚʠʤ ʢʨʦʢʦʤ ʫ 

ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʯʥʦʾ ʥʘʫʢʠ. 

ʂʝʡʥʩ ʢʨʠʪʠʯʥʦ ʦʮʽʥʶʚʘʚ ʩʧʨʦʙʠ ʧʦʜʦʣʘʥʥʷ ʙʝʟʨʦʙʽʪʪʷ ʰʣʷʭʦʤ 

ʰʪʫʯʥʦʛʦ ʟʥʠʞʝʥʥʷ ʨʽʚʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʦʩʦʙʣʠʚʦ ʚ ʫʤʦʚʘʭ ʝʢʦʥʦʤʽʯʥʦʾ 

ʜʝʧʨʝʩʽʾ. ɺʽʥ ʜʽʡʰʦʚ ʚʠʩʥʦʚʢʫ, ʱʦ ʥʘʡʙʽʣʴʰ ʨʘʮʽʦʥʘʣʴʥʠʤ ʻ ʟʘʙʝʟʧʝʯʝʥʥʷ 
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ʩʪʘʙʽʣʴʥʦʛʦ ʟʘʛʘʣʴʥʦʛʦ ʨʽʚʥʷ ʮʽʥ, ʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʻ ʥʝ ʧʨʦʩʪʦ ʮʽʥʦʶ ʪʦʚʘʨʫ 

çʨʦʙʦʯʘ ʩʠʣʘè, ʘ ʩʢʣʘʜʥʦʶ ʝʢʦʥʦʤʽʯʥʦʶ ʢʘʪʝʛʦʨʽʻʶ, ʱʦ ʬʦʨʤʫʻʪʴʩʷ ʧʽʜ 

ʚʧʣʠʚʦʤ ʯʠʩʣʝʥʥʠʭ ʤʘʢʨʦʝʢʦʥʦʤʽʯʥʠʭ ʬʘʢʪʦʨʽʚ. 

ʇʨʦʙʣʝʤʘ ʚʠʟʥʘʯʝʥʥʷ çʩʧʨʘʚʝʜʣʠʚʦʛʦ ʨʽʚʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠè ʪʘʢʦʞ 

ʙʫʣʘ ʧʨʝʜʤʝʪʦʤ ʜʦʩʣʽʜʞʝʥʥʷ ʩʦʮʽʦʣʦʛʽʚ, ʪʘʢʠʭ ʷʢ ʄʘʢʩ ɺʝʙʝʨ, ɽʤʽʣʴ 

ɼʶʨʢʛʝʡʤ ʪʘ ɺʽʣʴʛʝʣʴʤ ɹʘʣʜʘʤʫʩ, ʷʢʽ ʚʚʘʞʘʣʠ, ʱʦ ʧʦʚʝʜʽʥʢʘ ʽʥʜʠʚʽʜʽʚ 

ʜʝʪʝʨʤʽʥʫʻʪʴʩʷ ʥʝ ʣʠʰʝ ʝʢʦʥʦʤʽʯʥʠʤʠ ʟʘʢʦʥʘʤʠ, ʘʣʝ ʡ ʩʦʮʽʘʣʴʥʠʤʠ 

ʥʦʨʤʘʤʠ, ʮʽʥʥʽʩʥʠʤʠ ʦʨʽʻʥʪʘʮʽʷʤʠ ʪʘ ʢʦʣʝʢʪʠʚʥʠʤʠ ʽʜʝʘʣʘʤʠ. ɺʦʥʠ 

ʟʦʩʝʨʝʜʞʫʚʘʣʠʩʷ ʥʘ ʤʦʨʘʣʴʥʠʭ ʽʤʧʝʨʘʪʠʚʘʭ ʽ ʩʦʮʽʘʣʴʥʠʭ ʫʷʚʣʝʥʥʷʭ ʧʨʦ 

ʥʘʣʝʞʥʝ, ʥʘ ʚʽʜʤʽʥʫ ʚʽʜ ʝʢʦʥʦʤʽʩʪʽʚ, ʷʢʽ ʦʨʽʻʥʪʫʚʘʣʠʩʷ ʥʘ ʘʙʩʪʨʘʢʪʥʽ 

ʝʢʦʥʦʤʽʯʥʽ ʟʘʢʦʥʠ.  

ɺʘʞʣʠʚʦʶ ʦʩʦʙʣʠʚʽʩʪʶ ʻ ʪʝ, ʱʦ ʚ ʢʦʨʦʪʢʦʩʪʨʦʢʦʚʽʡ ʧʝʨʩʧʝʢʪʠʚʽ ʨʽʚʝʥʴ 

ʟʘʨʦʙʽʪʥʠʭ ʧʣʘʪ ʬʦʨʤʫʻʪʴʩʷ ʧʽʜ ʚʧʣʠʚʦʤ ʨʽʰʝʥʴ ʧʽʜʧʨʠʻʤʮʽʚ, ʷʢʽ ʢʝʨʫʶʪʴʩʷ 

ʥʝ ʣʠʰʝ ʝʢʦʥʦʤʽʯʥʦʶ ʜʦʮʽʣʴʥʽʩʪʶ, ʘʣʝ ʡ ʽʥʩʪʠʪʫʮʽʡʥʠʤʠ ʦʙʤʝʞʝʥʥʷʤʠ. 

ʅʘʧʨʠʢʣʘʜ, ʨʽʚʝʥʴ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʯʘʩʪʦ ʚʠʟʥʘʯʘʻʪʴʩʷ ʚ ʨʝʟʫʣʴʪʘʪʽ 

ʢʦʣʝʢʪʠʚʥʠʭ ʧʝʨʝʛʦʚʦʨʽʚ ʤʽʞ ʨʦʙʦʪʦʜʘʚʮʷʤʠ ʪʘ ʧʨʘʮʽʚʥʠʢʘʤʠ, ʱʦ 

ʚʽʜʦʙʨʘʞʘʻ ʤʽʥʣʠʚʽʩʪʴ ʧʨʦʧʦʟʠʮʽʾ ʧʨʘʮʽ ʪʘ ʚʧʣʠʚ ʩʦʮʽʘʣʴʥʠʭ ʯʠʥʥʠʢʽʚ ʥʘ 

ʨʠʥʢʫ. ʉʫʯʘʩʥʽ ʜʠʩʢʫʩʽʾ ʱʦʜʦ ʜʦʩʷʛʥʝʥʥʷ ʧʦʚʥʦʾ ʟʘʡʥʷʪʦʩʪʽ ʧʽʜʢʨʝʩʣʶʶʪʴ 

ʘʢʪʫʘʣʴʥʽʩʪʴ ʮʽʻʾ ʪʝʦʨʽʾ, ʦʩʦʙʣʠʚʦ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʽʟʘʮʽʾ, ʢʦʣʠ ʜʦʩʷʛʥʝʥʥʷ 

ʙʘʣʘʥʩʫ ʤʽʞ ʝʢʦʥʦʤʽʯʥʠʤ ʟʨʦʩʪʘʥʥʷʤ ʽ ʩʦʮʽʘʣʴʥʦʶ ʩʪʘʙʽʣʴʥʽʩʪʶ ʩʪʘʻ 

ʦʩʦʙʣʠʚʦ ʚʘʞʣʠʚʠʤ. [161, ʩ. 462ï467, 477ï479]. 

ʊʝʦʨʽʷ çʢʫʧʽʚʝʣʴʥʦʾ ʩʧʨʦʤʦʞʥʦʩʪʽè ɻʝʥʨʽ ʌʦʨʜʘ, ʨʦʟʨʦʙʣʝʥʘ ʥʘ 

ʧʦʯʘʪʢʫ ʍʍ ʩʪʦʣʽʪʪʷ, ˇʨʫʥʪʫʻʪʴʩʷ ʥʘ ʽʜʝʾ, ʱʦ ʧʽʜʚʠʱʝʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ 

ʧʨʘʮʽʚʥʠʢʽʚ ʩʪʠʤʫʣʶʻ ʟʨʦʩʪʘʥʥʷ ʩʧʦʞʠʚʘʥʥʷ, ʱʦ, ʫ ʩʚʦʶ ʯʝʨʛʫ, ʩʧʨʠʷʻ 

ʨʦʟʰʠʨʝʥʥʶ ʚʠʨʦʙʥʠʮʪʚʘ ʪʘ ʟʙʽʣʴʰʝʥʥʶ ʧʨʠʙʫʪʢʽʚ ʙʽʟʥʝʩʫ. ʌʦʨʜ ʚʚʘʞʘʚ, ʱʦ 

ʚʠʩʦʢʽ ʜʦʭʦʜʠ ʧʨʘʮʽʚʥʠʢʽʚ ʧʝʨʝʪʚʦʨʶʶʪʴʩʷ ʥʘ ʧʦʧʠʪ ʥʘ ʪʦʚʘʨʠ, ʩʪʚʦʨʶʶʯʠ 

ʮʠʢʣ ʝʢʦʥʦʤʽʯʥʦʛʦ ʟʨʦʩʪʘʥʥʷ. ʌʦʨʜ ʧʦʙʘʯʠʚ ʧʦʪʝʥʮʽʘʣ ʫ ʨʦʟʚʠʪʢʫ 

ʩʝʨʝʜʥʴʦʛʦ ʢʣʘʩʫ ʷʢ ʦʩʥʦʚʠ ʩʪʘʙʽʣʴʥʦʩʪʽ ʢʘʧʽʪʘʣʽʩʪʠʯʥʦʾ ʩʠʩʪʝʤʠ. ʎʷ ʪʝʦʨʽʷ 

ʩʪʘʣʘ ʚʘʞʣʠʚʠʤ ʝʣʝʤʝʥʪʦʤ ʤʘʢʨʦʝʢʦʥʦʤʽʯʥʦʛʦ ʘʥʘʣʽʟʫ, ʦʩʢʽʣʴʢʠ ʚʦʥʘ 

ʜʝʤʦʥʩʪʨʫʻ ʚʟʘʻʤʦʟʚô̫ ʟʦʢ ʤʽʞ ʨʽʚʥʝʤ ʜʦʭʦʜʽʚ ʥʘʩʝʣʝʥʥʷ, ʦʙʩʷʛʘʤʠ 

ʚʠʨʦʙʥʠʮʪʚʘ ʪʘ ʟʘʛʘʣʴʥʦʶ ʝʢʦʥʦʤʽʯʥʦʶ ʜʠʥʘʤʽʢʦʶ. [93, ʩ. 124ï132]. 
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ʊʝʦʨʽʷ ʝʬʝʢʪʠʚʥʦʾ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʨʦʟʰʠʨʶʻ ʽʜʝʾ ʛʨʘʥʠʯʥʦʾ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ, ʘʢʮʝʥʪʫʶʯʠ ʫʚʘʛʫ ʥʘ ʟʚô̫ ʟʢʫ ʤʽʞ ʽʥʜʠʚʽʜʫʘʣʴʥʠʤʠ 

ʨʝʟʫʣʴʪʘʪʘʤʠ ʧʨʘʮʽ ʪʘ ʚʠʥʘʛʦʨʦʜʦʶ. ɺʦʥʘ ʩʪʘʣʘ ʦʩʥʦʚʦʶ ʜʣʷ ʚʧʨʦʚʘʜʞʝʥʥʷ 

ʩʠʩʪʝʤ ʧʨʝʤʽʶʚʘʥʥʷ, KPI-ʽʥʜʠʢʘʪʦʨʽʚ ʪʘ ʽʥʰʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʤʦʪʠʚʘʮʽʾ. 

ʈʦʟʚʠʪʦʢ ʝʢʦʥʦʤʽʯʥʠʭ ʪʝʦʨʽʡ ʧʦʚʝʜʽʥʢʠ ʚ ʜʨʫʛʽʡ ʧʦʣʦʚʠʥʽ ʍʍ ʩʪʦʣʽʪʪʷ 

ʟʥʘʯʥʦ ʚʧʣʠʥʫʚ ʥʘ ʨʦʟʫʤʽʥʥʷ ʚʟʘʻʤʦʟʚô̫ ʟʢʫ ʤʽʞ ʝʬʝʢʪʠʚʥʽʩʪʶ ʫʧʨʘʚʣʽʥʥʷ ʪʘ 

ʨʝʟʫʣʴʪʘʪʠʚʥʽʩʪʶ ʙʽʟʥʝʩʫ, ʟʦʢʨʝʤʘ ʫ ʢʦʥʪʝʢʩʪʽ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ 

ʤʝʭʘʥʽʟʤʽʚ. ɼʦʩʣʽʜʞʝʥʥʷ ʧʦʢʘʟʘʣʠ, ʱʦ ʷʢʽʩʪʴ ʤʝʥʝʜʞʤʝʥʪʫ ʙʝʟʧʦʩʝʨʝʜʥʴʦ 

ʢʦʨʝʣʶʻ ʟ ʝʬʝʢʪʠʚʥʽʩʪʶ ʚʠʢʦʨʠʩʪʘʥʥʷ ʨʝʩʫʨʩʽʚ, ʘ ʦʪʞʝ ï ʟ ʩʠʩʪʝʤʦʶ 

ʚʠʥʘʛʦʨʦʜʞʝʥʥʷ ʧʝʨʩʦʥʘʣʫ.  

ʆʪʞʝ, ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʜʦʩʷʛʥʝʥʴ ʪʝʦʨʽʡ ʩʫʯʘʩʥʦʩʪʽ ʪʘ ʤʠʥʫʣʦʛʦ, 

ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʧʦʚʠʥʥʘ ˇʨʫʥʪʫʚʘʪʠʩʷ ʥʘ ʧʦʻʜʥʘʥʥʽ ʤʘʪʝʨʽʘʣʴʥʠʭ 

(ʙʘʟʦʚʘ ʟʘʨʧʣʘʪʘ, ʧʨʝʤʽʾ, ʙʝʥʝʬʽʪʠ) ʽ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ (ʢʘʨô̒ ʨʥʽ ʤʦʞʣʠʚʦʩʪʽ, 

ʚʠʟʥʘʥʥʷ, ʢʦʨʧʦʨʘʪʠʚʥʘ ʢʫʣʴʪʫʨʘ) ʩʪʠʤʫʣʽʚ. ɰʾ ʩʪʨʫʢʪʫʨʘ ʧʦʚʠʥʥʘ ʙʫʪʠ 

ʜʠʥʘʤʽʯʥʦʶ, ʘʜʘʧʪʦʚʘʥʦʶ ʜʦ ʩʧʝʮʠʬʽʢʠ ʙʽʟʥʝʩʫ, ʨʽʚʥʷ ʧʨʠʙʫʪʢʦʚʦʩʪʽ, ʤʽʩʽʾ 

ʢʦʤʧʘʥʽʾ ʪʘ ʟʦʚʥʽʰʥʽʭ ʫʤʦʚ. 

ʇʽʜʩʫʤʦʚʫʶʯʠ, ʚʘʨʪʦ ʧʽʜʢʨʝʩʣʠʪʠ, ʱʦ ʧʦʰʫʢ ʝʬʝʢʪʠʚʥʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʋʢʨʘʾʥʽ ʤʘʻ ˇʨʫʥʪʫʚʘʪʠʩʷ ʥʘ ʩʠʥʪʝʟʽ ʪʝʦʨʝʪʠʯʥʠʭ 

ʧʽʜʭʦʜʽʚ, ʘʜʘʧʪʦʚʘʥʠʭ ʜʦ ʥʘʮʽʦʥʘʣʴʥʠʭ ʨʝʘʣʽʡ. ʎʝ ʜʦʟʚʦʣʠʪʴ ʥʝ ʣʠʰʝ 

ʟʫʧʠʥʠʪʠ çʚʪʝʯʫ ʤʽʟʢʽʚè, ʘ ʡ ʩʪʚʦʨʠʪʠ ʤʦʪʠʚʘʮʽʡʥʽ ʫʤʦʚʠ ʜʣʷ ʬʦʨʤʫʚʘʥʥʷ 

ʝʬʝʢʪʠʚʥʦʾ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʩʪʠʤʫʣʶʚʘʥʥʷ ʽʥʥʦʚʘʮʽʡ ʪʘ ʨʦʟʚʠʪʢʫ 

ʝʢʦʥʦʤʽʢʠ, ʚ ʷʢʽʡ ʣʶʜʠʥʘ ʻ ʮʝʥʪʨʘʣʴʥʦʶ ʣʘʥʢʦʶ ʚ ʣʘʥʮʶʛʫ ʜʦʜʘʥʦʾ ʚʘʨʪʦʩʪʽ. 

 

1.2. ʄʦʪʠʚʘʮʽʡʥʽ ʦʩʥʦʚʠ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ 

ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ 

 

ʈʦʟʨʦʙʢʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚʠʤʘʛʘʻ ʛʣʠʙʦʢʦʛʦ ʨʦʟʫʤʽʥʥʷ ʾʾ 

ʤʦʪʠʚʘʮʽʡʥʦʾ ʧʨʠʨʦʜʠ, ʷʢʘ, ʩʚʦʻʶ ʯʝʨʛʦʶ, ʩʧʠʨʘʻʪʴʩʷ ʥʘ ʘʥʘʣʽʟ ʝʚʦʣʶʮʽʾ 

ʪʝʦʨʽʡ ʤʦʪʠʚʘʮʽʾ ʪʘ ʾʭ ʢʦʥʮʝʧʪʫʘʣʴʥʠʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡ. ʈʦʟʚʠʪʦʢ ʫʷʚʣʝʥʴ ʧʨʦ 

ʤʦʪʠʚʘʮʽʶ ʧʨʘʮʽ, ʚʽʜʦʙʨʘʞʝʥʠʡ ʫ ʯʠʩʣʝʥʥʠʭ ʥʘʫʢʦʚʠʭ ʧʽʜʭʦʜʘʭ, ʪʽʩʥʦ 
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ʧʦʚô̫ ʟʘʥʠʡ ʟʽ ʟʤʽʥʘʤʠ ʫ ʩʧʨʠʡʥʷʪʪʽ ʨʦʣʽ ʣʶʜʠʥʠ ʫ ʩʪʚʦʨʝʥʥʽ ʤʘʪʝʨʽʘʣʴʥʠʭ ʽ 

ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʙʣʘʛ, ʾʾ ʧʦʪʨʝʙ, ʽʥʪʝʨʝʩʽʚ ʪʘ ʮʽʥʥʽʩʥʠʭ ʦʨʽʻʥʪʘʮʽʡ. 

ʆʩʦʙʣʠʚʫ ʫʚʘʛʫ ʩʣʽʜ ʧʨʠʜʽʣʠʪʠ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʤ 

ʪʨʘʥʩʬʦʨʤʘʮʽʷʤ, ʷʢʽ, ʟʛʽʜʥʦ ʟ ʪʝʦʨʽʻʶ çʜʦʚʛʠʭ ʭʚʠʣʴè ʄ. ʂʦʥʜʨʘʪʴʻʚʘ ʪʘ ʁ. 

ʐʫʤʧʝʪʝʨʘ, ʤʘʶʪʴ ʦʙô̒ ʢʪʠʚʥʠʡ ʮʠʢʣʽʯʥʠʡ ʭʘʨʘʢʪʝʨ ʽʟ ʧʨʦʛʥʦʟʦʚʘʥʠʤʠ 

ʬʘʟʘʤʠ ʨʦʟʚʠʪʢʫ [199, ʩ. 453]. ʎʷ ʭʚʠʣʴʦʚʘ ʜʠʥʘʤʽʢʘ ʧʨʦʩʪʝʞʫʻʪʴʩʷ ʪʘʢʦʞ ʫ 

ʥʘʫʢʦʚʦʤʫ ʧʽʟʥʘʥʥʽ: ʧʨʦʮʝʩ ʥʘʢʦʧʠʯʝʥʥʷ ʟʥʘʥʴ ʽ ʾʭ ʧʨʘʢʪʠʯʥʦʛʦ ʟʘʩʪʦʩʫʚʘʥʥʷ 

ʤʘʻ ʥʝ ʣʽʥʽʡʥʠʡ, ʘ ʽʪʝʨʘʪʠʚʥʠʡ ʭʘʨʘʢʪʝʨ. ʅʦʚʽ ʪʝʦʨʽʾ ʤʦʪʠʚʘʮʽʾ, ʥʘʚʽʪʴ ʷʢʱʦ 

ʚʦʥʠ ʟʘʧʝʨʝʯʫʶʪʴ ʧʦʧʝʨʝʜʥʽ ʢʦʥʮʝʧʮʽʾ, ˇʨʫʥʪʫʶʪʴʩʷ ʥʘ ʾʭʥʽʭ ʣʦʛʽʯʥʠʭ 

ʟʘʩʘʜʘʭ, ʫʪʚʦʨʶʶʯʠ ʙʝʟʧʝʨʝʨʚʥʫ ʧʦʩʣʽʜʦʚʥʽʩʪʴ ʥʘʫʢʦʚʦʛʦ ʧʨʦʛʨʝʩʫ.  

ɸʥʘʣʽʟ ʽʩʪʦʨʠʯʥʦʛʦ ʢʦʥʪʝʢʩʪʫ ʩʚʽʜʯʠʪʴ, ʱʦ ʽʜʝʾ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽ 

ʚʠʥʠʢʣʠ ʦʜʥʦʯʘʩʥʦ ʟ ʧʨʘʮʝʶ ʷʢ ʩʦʮʽʘʣʴʥʠʤ ʷʚʠʱʝʤ. ʇʨʦʪʝ ʥʘʫʢʦʚʝ 

ʦʩʤʠʩʣʝʥʥʷ ʾʾ ʤʝʭʘʥʽʟʤʽʚ ʧʦʯʘʣʦ ʬʦʨʤʫʚʘʪʠʩʷ ʣʠʰʝ ʟ ʨʦʟʚʠʪʢʦʤ 

ʢʘʧʽʪʘʣʽʩʪʠʯʥʠʭ ʚʽʜʥʦʩʠʥ. ʊʘʢ, ɸʜʘʤ ʉʤʽʪ, ʦʩʥʦʚʦʧʦʣʦʞʥʠʢ ʢʣʘʩʠʯʥʦʾ 

ʧʦʣʽʪʠʯʥʦʾ ʝʢʦʥʦʤʽʾ, ʨʦʟʛʣʷʜʘʚ ʝʛʦʾʩʪʠʯʥʠʡ ʽʥʪʝʨʝʩ ʽ ʧʨʘʛʥʝʥʥʷ ʜʦ 

ʤʘʪʝʨʽʘʣʴʥʦʛʦ ʜʦʙʨʦʙʫʪʫ ʷʢ ʢʣʶʯʦʚʽ ʨʫʰʽʾ ʛʦʩʧʦʜʘʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ. ʁʦʛʦ 

ʢʦʥʮʝʧʮʽʷ ʟʘʢʣʘʣʘ ʬʫʥʜʘʤʝʥʪ ʜʣʷ ʧʦʜʘʣʴʰʠʭ ʜʦʩʣʽʜʞʝʥʴ, ʷʢʽ ʧʦʩʪʫʧʦʚʦ 

ʨʦʟʰʠʨʠʣʠ ʫʷʚʣʝʥʥʷ ʧʨʦ ʤʦʪʠʚʘʮʽʡʥʽ ʯʠʥʥʠʢʠ, ʚʢʣʶʯʠʚʰʠ ʩʦʮʽʘʣʴʥʽ, 

ʧʩʠʭʦʣʦʛʽʯʥʽ ʪʘ ʝʪʠʯʥʽ ʢʦʤʧʦʥʝʥʪʠ. 

ɺʧʣʠʚ ʽʩʪʦʨʠʯʥʠʭ ʝʧʦʭ ʥʘ ʬʦʨʤʫʚʘʥʥʷ ʪʝʦʨʽʾ ʤʦʪʠʚʘʮʽʾ ʻ ʥʝʟʘʧʝʨʝʯʥʠʤ. 

ʋ ʜʦʽʥʜʫʩʪʨʽʘʣʴʥʦʤʫ ʩʫʩʧʽʣʴʩʪʚʽ ʬʽʣʦʩʦʬʠ (ɼʝʤʦʢʨʽʪ, ɸʨʠʩʪʦʪʝʣʴ, ʇʣʘʪʦʥ) 

ʘʢʮʝʥʪʫʚʘʣʠ ʫʚʘʛʫ ʥʘ ʚʟʘʻʤʦʟʚô̫ ʟʢʫ ʤʽʞ ʧʦʪʨʝʙʘʤʠ, ʽʥʪʝʨʝʩʘʤʠ ʪʘ ʩʫʩʧʽʣʴʥʠʤ 

ʙʣʘʛʦʤ. ʉʝʨʝʜʥʴʦʚʽʯʥʽ ʤʠʩʣʠʪʝʣʽ ʜʦʜʘʣʠ ʜʦ ʮʴʦʛʦ ʩʧʝʢʪʨʫ ʤʦʪʠʚʽʚ ʧʨʘʛʥʝʥʥʷ 

ʜʦ ʚʣʘʜʠ ʪʘ ʦʩʦʙʠʩʪʦʾ ʚʠʛʦʜʠ. ɿʛʦʜʦʤ ʮʽ ʽʜʝʾ ʪʨʘʥʩʬʦʨʤʫʚʘʣʠʩʷ ʚ 

ʫʧʨʘʚʣʽʥʩʴʢʽ ʧʽʜʭʦʜʠ ï ʚʽʜ ʧʨʠʤʽʪʠʚʥʠʭ ʬʦʨʤ ʩʪʠʤʫʣʶʚʘʥʥʷ ʜʦ 

ʙʘʛʘʪʦʢʦʤʧʦʥʝʥʪʥʠʭ ʩʠʩʪʝʤ, ʱʦ ʚʨʘʭʦʚʫʶʪʴ ʷʢ ʽʥʜʠʚʽʜʫʘʣʴʥʽ, ʪʘʢ ʽ 

ʢʦʣʝʢʪʠʚʥʽ ʮʽʥʥʦʩʪʽ. 

ɽʚʦʣʶʮʽʷ ʪʝʦʨʝʪʠʯʥʠʭ ʫʷʚʣʝʥʴ ʽ ʤʝʪʦʜʦʣʦʛʽʯʥʠʭ ʧʽʜʭʦʜʽʚ ʜʦ ʩʫʪʥʦʩʪʽ 

ʪʨʫʜʦʚʠʭ ʤʦʪʠʚʘʮʽʡ ʧʨʝʜʩʪʘʚʣʝʥʦ ʫ ʪʘʙʣʠʮʽ 1.2. 
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ʊʘʙʣʠʮʷ 1.2 

ɽʚʦʣʶʮʽʷ ʪʝʦʨʝʪʠʯʥʠʭ ʫʷʚʣʝʥʴ ʽ ʤʝʪʦʜʦʣʦʛʽʯʥʠʭ 

 ʧʽʜʭʦʜʽʚ ʜʦ ʩʫʪʥʦʩʪʽ ʪʨʫʜʦʚʠʭ ʤʦʪʠʚʘʮʽʡ 

ʇʝʨʽʦʜ ʆʩʥʦʚʥʽ ʪʝʦʨʽʾ ʪʘ ʢʦʥʮʝʧʮʽʾ ʂʣʶʯʦʚʽ ʽʜʝʾ 

ɸʥʪʠʯʥʽʩʪʴ 
ʌʽʣʦʩʦʬʩʴʢʽ ʧʦʛʣʷʜʠ 
ɸʨʽʩʪʦʪʝʣʷ, ɽʧʽʢʫʨʘ, 
ɼʝʤʦʢʨʽʪʘ 

ʇʦʪʨʝʙʠ ʷʢ ʦʩʥʦʚʘ ʜʽʷʣʴʥʦʩʪʽ ʣʶʜʠʥʠ; 
ʧʨʠʨʦʜʥʠʡ ʟʚô̫ ʟʦʢ ʣʶʜʠʥʠ ʟʽ ʩʚʽʪʦʤ; 
ʟʘʜʦʚʦʣʝʥʥʷ ʬʽʟʽʦʣʦʛʽʯʥʠʭ ʪʘ ʜʫʭʦʚʥʠʭ 
ʧʦʪʨʝʙ 

ʉʝʨʝʜʥʴʦʚʽʯʯʷ 
ʈʝʣʽʛʽʡʥʽ ʪʘ ʬʽʣʦʩʦʬʩʴʢʽ 
ʧʦʛʣʷʜʠ (ɸʚʛʫʩʪʠʥ, ʌʦʤʘ 
ɸʢʚʽʥʩʴʢʠʡ) 

ʇʦʪʨʝʙʠ ʷʢ ʧʨʦʷʚ ʙʦʞʝʩʪʚʝʥʥʦʛʦ 
ʟʘʜʫʤʫ; ʤʦʪʠʚʘʮʽʷ ʯʝʨʝʟ ʜʫʭʦʚʥʽ 
ʮʽʥʥʦʩʪʽ ʪʘ ʤʦʨʘʣʴʥʽ ʥʦʨʤʠ 

ɯʥʜʫʩʪʨʽʘʣʴʥʘ 
ʝʧʦʭʘ 

ʊʝʦʨʽʷ ʌ. ʊʝʡʣʦʨʘ (ʥʘʫʢʦʚʝ 
ʫʧʨʘʚʣʽʥʥʷ) 

ɽʢʦʥʦʤʽʯʥʽ ʩʪʠʤʫʣʠ ʷʢ ʦʩʥʦʚʘ ʤʦʪʠ-
ʚʘʮʽʾ; ʧʨʘʮʷ ʷʢ ʽʥʩʪʨʫʤʝʥʪ ʜʣʷ 
ʟʘʜʦʚʦʣʝʥʥʷ ʤʘʪʝʨʽʘʣʴʥʠʭ ʧʦʪʨʝʙ 

ʇʦʯʘʪʦʢ ʍʍ ʩʪ. 
ʐʢʦʣʘ ʣʶʜʩʴʢʠʭ ʚʽʜʥʦʩʠʥ  
(ɽ. ʄʝʡʦ) 

ʉʦʮʽʘʣʴʥʽ ʬʘʢʪʦʨʠ ʤʦʪʠʚʘʮʽʾ; ʚʘʞʣʠ-
ʚʽʩʪʴ ʛʨʫʧʦʚʦʾ ʜʠʥʘʤʽʢʠ ʪʘ ʤʽʞʦʩʦʙʠʩ-
ʪʽʩʥʠʭ ʚʽʜʥʦʩʠʥ ʫ ʪʨʫʜʦʚʦʤʫ ʧʨʦʮʝʩʽ 

ʉʝʨʝʜʠʥʘ ʍʍ ʩʪ. ɯʻʨʘʨʭʽʷ ʧʦʪʨʝʙ ɸ. ʄʘʩʣʦʫ 
ʇʦʪʨʝʙʠ ʣʶʜʠʥʠ ʨʦʟʪʘʰʦʚʘʥʽ ʚ ʽʻʨʘʨ-
ʭʽʯʥʦʤʫ ʧʦʨʷʜʢʫ: ʚʽʜ ʬʽʟʽʦʣʦʛʽʯʥʠʭ ʜʦ 
ʧʦʪʨʝʙ ʫ ʩʘʤʦʨʝʘʣʽʟʘʮʽʾ 

1960ï1970-ʪʽ 
ʨʦʢʠ 

ʊʝʦʨʽʷ ʜʚʦʭ ʬʘʢʪʦʨʽʚ  
ʌ. ɻʝʨʮʙʝʨʛʘ 

ɻʽʛʽʻʥʽʯʥʽ ʬʘʢʪʦʨʠ (ʫʤʦʚʠ ʧʨʘʮʽ) ʪʘ 
ʤʦʪʠʚʘʪʦʨʠ (ʜʦʩʷʛʥʝʥʥʷ, ʚʠʟʥʘʥʥʷ) ʷʢ 
ʦʩʥʦʚʠ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʝʶ 

1970ï1980-ʪʽ 
ʨʦʢʠ 

ʊʝʦʨʽʷ ʦʯʽʢʫʚʘʥʴ ɺ. ɺʨʫʤʘ 
ʄʦʪʠʚʘʮʽʷ ʟʘʣʝʞʠʪʴ ʚʽʜ ʦʯʽʢʫʚʘʥʴ 
ʧʨʘʮʽʚʥʠʢʘ ʱʦʜʦ ʨʝʟʫʣʴʪʘʪʽʚ ʧʨʘʮʽ ʪʘ 
ʾʭʥʴʦʾ ʮʽʥʥʦʩʪʽ 

1980ï1990-ʪʽ 
ʨʦʢʠ 

ʊʝʦʨʽʷ ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ 
ɼʞ. ɸʜʘʤʩʘ 

ʇʨʘʮʽʚʥʠʢʠ ʧʦʨʽʚʥʶʶʪʴ ʩʚʦʾ ʚʠʥʘʛʦ-
ʨʦʜʠ ʟ ʚʠʥʘʛʦʨʦʜʘʤʠ ʽʥʰʠʭ ʽ ʧʨʘʛʥʫʪʴ 
ʜʦ ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ 

ʉʫʯʘʩʥʽʩʪʴ 

ʊʝʦʨʽʾ ʛʥʫʯʢʠʭ ʢʦʤʧʝʥʩʘ-
ʮʽʡʥʠʭ ʩʠʩʪʝʤ 
ɼʞ. ʄʽʣʢʦʚʠʯ, ɼʞ. ʅʴʶʤʘʥ, 
ʄ. ɸʨʤʩʪʨʦʥʛ  

ʂʦʤʧʝʥʩʘʮʽʷ ʷʢ ʩʪʨʘʪʝʛʽʯʥʠʡ ʽʥʩʪʨʫ-
ʤʝʥʪ ʫʧʨʘʚʣʽʥʥʷ; ʽʥʪʝʛʨʘʮʽʷ ʤʘʪʝʨʽʘʣʴ-
ʥʠʭ ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʩʪʠʤʫʣʽʚ; 
ʘʜʘʧʪʘʮʽʷ ʜʦ ʟʤʽʥ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ 

 

ʉʫʯʘʩʥʘ ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʤʘʻ ʙʘʟʫʚʘʪʠʩʷ ʥʝ ʣʠʰʝ ʥʘ 

ʝʢʦʥʦʤʽʯʥʠʭ ʯʠʥʥʠʢʘʭ, ʘʣʝ ʡ ʚʨʘʭʦʚʫʚʘʪʠ ʧʩʠʭʦʣʦʛʽʯʥʽ ʤʝʭʘʥʽʟʤʠ, 

ʽʩʪʦʨʠʯʥʠʡ ʜʦʩʚʽʜ ʪʘ ʩʦʮʽʦʢʫʣʴʪʫʨʥʠʡ ʢʦʥʪʝʢʩʪ. ɺʦʥʘ ʩʪʘʻ ʥʝ ʧʨʦʩʪʦ ʟʘʩʦʙʦʤ 

ʟʘʜʦʚʦʣʝʥʥʷ ʙʘʟʦʚʠʭ ʧʦʪʨʝʙ, ʘ ʡ ʽʥʩʪʨʫʤʝʥʪʦʤ ʬʦʨʤʫʚʘʥʥʷ ʩʝʨʝʜʦʚʠʱʘ ʜʣʷ 

ʪʚʦʨʯʦʾ ʩʘʤʦʨʝʘʣʽʟʘʮʽʾ, ʧʽʜʚʠʱʝʥʥʷ ʣʦʷʣʴʥʦʩʪʽ ʧʝʨʩʦʥʘʣʫ ʪʘ ʟʘʙʝʟʧʝʯʝʥʥʷ 

ʡʦʛʦ ʜʦʚʛʦʩʪʨʦʢʦʚʦʾ ʝʬʝʢʪʠʚʥʦʩʪʽ ʚ ʫʤʦʚʘʭ ʜʠʥʘʤʽʯʥʠʭ ʟʤʽʥ ʨʠʥʢʫ ʧʨʘʮʽ. 

ɿ ʧʣʠʥʦʤ ʯʘʩʫ ʧʠʪʘʥʥʷ ʧʨʘʮʽ ʪʘ ʾʾ ʚʠʥʘʛʦʨʦʜʠ ʥʝʟʤʽʥʥʦ ʟʘʣʠʰʘʣʦʩʷ ʚ 

ʮʝʥʪʨʽ ʫʚʘʛʠ ʜʦʩʣʽʜʥʠʢʽʚ, ʷʢʽ ʚʠʚʯʘʣʠ ʤʦʪʠʚʘʮʽʶ. ʎʷ ʪʝʤʘ ʚʠʢʣʠʢʘʣʘ ʷʢ 

ʧʨʠʭʠʣʴʥʽʩʪʴ, ʟʦʢʨʝʤʘ ʟ ʙʦʢʫ ʪʘʢʠʭ ʤʠʩʣʠʪʝʣʽʚ, ʷʢ ɸ. ɻʨʽʥʩʝʥ, ɼ. ʈʠʢʘʨʜʦ ʪʘ 

ʩʦʮʽʘʣʽʩʪʠ-ʫʪʦʧʽʩʪʠ, ʪʘʢ ʽ ʛʦʩʪʨʫ ʢʨʠʪʠʢʫ. ʇʦʛʣʷʜʠ ɸ. ʉʤʽʪʘ, ʙʝʟʧʝʨʝʯʥʦ, 
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ʚʽʜʦʙʨʘʞʘʣʠ ʜʫʭ ʩʚʦʻʾ ʝʧʦʭʠ ʽ ʙʫʣʠ ʮʽʣʢʦʤ ʟʘʢʦʥʦʤʽʨʥʠʤʠ. ɺʘʞʣʠʚʦ 

ʟʘʟʥʘʯʠʪʠ, ʱʦ ʬʦʨʤʫʚʘʥʥʷ ʥʘʫʢʦʚʠʭ ʫʷʚʣʝʥʴ ʧʨʦ ʙʫʜʴ-ʷʢʝ ʩʫʩʧʽʣʴʥʝ ʷʚʠʱʝ 

ʥʝʚʽʜô̒ ʤʥʦ ʧʦʚô̫ ʟʘʥʝ ʟ ʝʢʦʥʦʤʽʯʥʠʤʠ, ʧʦʣʽʪʠʯʥʠʤʠ ʪʘ ʽʩʪʦʨʠʯʥʠʤʠ 

ʦʙʩʪʘʚʠʥʘʤʠ ʩʚʦʛʦ ʯʘʩʫ. ɾʦʨʩʪʢʘ ʙʦʨʦʪʴʙʘ ʟʘ ʚʠʞʠʚʘʥʥʷ ʚ 

ʜʦʽʥʜʫʩʪʨʽʘʣʴʥʦʤʫ ʩʫʩʧʽʣʴʩʪʚʽ, ʜʝ ʟʘʜʦʚʦʣʝʥʥʷ ʙʘʟʦʚʠʭ ʧʦʪʨʝʙ ï ʾʞʽ, ʞʠʪʣʘ, 

ʪʝʧʣʘ ï ʙʫʣʦ ʧʨʽʦʨʠʪʝʪʥʠʤ, ʟʫʤʦʚʣʶʚʘʣʘ ʩʧʨʦʱʝʥʝ ʩʚʽʪʦʩʧʨʠʡʥʷʪʪʷ. 

ʆʜʥʘʢ ʝʢʦʥʦʤʽʯʥʘ ʢʨʠʟʘ ʧʦʯʘʪʢʫ XXI ʩʪʦʣʽʪʪʷ ʟʥʦʚʫ ʘʢʪʫʘʣʽʟʫʚʘʣʘ 

ʧʦʣʦʞʝʥʥʷ ʢʣʘʩʠʯʥʦʾ ʧʦʣʽʪʠʯʥʦʾ ʝʢʦʥʦʤʽʾ. ɺʦʜʥʦʯʘʩ ʩʤʽʪʽʚʩʴʢʝ ʨʦʟʫʤʽʥʥʷ 

ʤʦʪʠʚʘʮʽʾ ʪʨʫʜʦʚʦʾ ʜʽʷʣʴʥʦʩʪʽ ʚʠʜʘʻʪʴʩʷ ʦʙʤʝʞʝʥʠʤ, ʘʜʞʝ ʤʦʪʠʚʘʮʽʷ ʻ 

ʙʘʛʘʪʦʚʠʤʽʨʥʠʤ ʷʚʠʱʝʤ, ʱʦ ʧʦʪʨʝʙʫʻ ʢʦʤʧʣʝʢʩʥʦʛʦ ʽ ʩʠʩʪʝʤʥʦʛʦ ʧʽʜʭʦʜʫ. 

ʇʦʧʨʠ ʮʝ, ʽʜʝʾ ɸ. ʉʤʽʪʘ ʥʘʜʦʚʛʦ ʚʠʟʥʘʯʠʣʠ ʥʘʧʨʷʤʠ ʝʢʦʥʦʤʽʯʥʦʾ ʧʦʣʽʪʠʢʠ ʪʘ 

ʘʢʘʜʝʤʽʯʥʠʭ ʧʦʰʫʢʽʚ, ʟʙʝʨʽʛʘʶʯʠ ʟʥʘʯʥʠʡ ʚʧʣʠʚ ʥʘʚʽʪʴ ʫ ʤʝʞʘʭ ʩʫʯʘʩʥʦʾ 

ʥʝʦʣʽʙʝʨʘʣʴʥʦʾ ʧʘʨʘʜʠʛʤʠ. 

ʆʩʦʙʣʠʚʦʛʦ ʟʥʘʯʝʥʥʷ ʥʘʙʫʚʘʻ ʪʝʦʨʽʷ ʽʥʩʪʨʫʤʝʥʪʘʣʴʥʦʩʪʽ [186, ʩ. 137], 

ʱʦ ʥʘʙʫʣʘ ʰʠʨʦʢʦʛʦ ʨʦʟʚʠʪʢʫ ʚ ʽʥʜʫʩʪʨʽʘʣʴʥʫ ʜʦʙʫ ʡ ʣʷʛʣʘ ʚ ʦʩʥʦʚʫ 

ʢʦʥʮʝʧʮʽʾ ʥʘʫʢʦʚʦʛʦ ʫʧʨʘʚʣʽʥʥʷ ʌ. ʊʝʡʣʦʨʘ (1856ï1915). ɺʽʥ ʜʦʚʦʜʠʚ, ʱʦ 

ʝʬʝʢʪʠʚʥʝ ʫʧʨʘʚʣʽʥʥʷ ʤʦʞʣʠʚʝ ʟʘʚʜʷʢʠ ʧʦʻʜʥʘʥʥʶ ʚʠʩʦʢʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ 

ʨʘʮʽʦʥʘʣʽʟʘʮʽʾ ʚʠʨʦʙʥʠʯʠʭ ʚʠʪʨʘʪ. ɿʛʽʜʥʦ ʟ ʡʦʛʦ ʧʽʜʭʦʜʦʤ, ʢʦʞʥʦʤʫ 

ʪʝʭʥʦʣʦʛʽʯʥʦʤʫ ʝʪʘʧʫ ʚʠʨʦʙʥʠʮʪʚʘ ʚʽʜʧʦʚʽʜʘʶʪʴ ʧʝʚʥʽ ʬʦʨʤʠ ʚʽʜʯʫʞʝʥʥʷ ʪʘ 

ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ. 

ɺʦʜʥʦʯʘʩ ʩʝʨʡʦʟʥʠʤ ʥʝʜʦʣʽʢʦʤ ʪʝʡʣʦʨʠʟʤʫ ʩʪʘʣʘ ʥʘʜʤʽʨʥʘ 

ʘʙʩʦʣʶʪʠʟʘʮʽʷ ʩʧʝʮʽʘʣʽʟʘʮʽʾ, ʱʦ ʧʨʠʟʚʦʜʠʣʘ ʜʦ ʨʝʜʫʢʮʽʾ ʧʨʘʮʽʚʥʠʢʘ ʜʦ 

ʬʫʥʢʮʽʦʥʘʣʴʥʦʛʦ ʝʣʝʤʝʥʪʫ ï ʜʦʜʘʪʢʫ ʜʦ ʤʘʰʠʥʠ. ʊʘʢʠʡ ʧʽʜʭʽʜ ʦʪʨʠʤʘʚ ʥʘʟʚʫ 

ʨʘʮʽʦʥʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʦʾ ʢʦʥʮʝʧʮʽʾ ʤʦʪʠʚʘʮʽʾ. ɺʦʥʘ ʙʘʟʫʻʪʴʩʷ ʥʘ ʧʨʠʥʮʠʧʽ 

ʧʽʜʢʨʽʧʣʝʥʥʷ, ʟʛʽʜʥʦ ʟ ʷʢʠʤ ʫ ʧʨʦʮʝʩʽ ʧʦʚʪʦʨʝʥʥʷ ʜʽʡ ʜʣʷ ʟʘʜʦʚʦʣʝʥʥʷ ʧʦʪʨʝʙ 

ʽʥʜʠʚʽʜ ʥʘʚʯʘʻʪʴʩʷ ʦʮʽʥʶʚʘʪʠ ʝʬʝʢʪʠʚʥʽʩʪʴ ʨʽʟʥʠʭ ʧʦʚʝʜʽʥʢʦʚʠʭ ʩʪʨʘʪʝʛʽʡ ʫ 

ʜʦʩʷʛʥʝʥʥʽ ʧʦʩʪʘʚʣʝʥʠʭ ʮʽʣʝʡ. 

ʅʘ ʧʦʯʘʪʢʫ XX ʩʪʦʣʽʪʪʷ ʥʘʫʢʦʚʠʡ ʧʽʜʭʽʜ ʜʦ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽ ʦʪʨʠʤʘʚ 

ʧʦʜʘʣʴʰʠʡ ʨʦʟʚʠʪʦʢ ʫ ʧʨʘʮʷʭ ʧʦʩʣʽʜʦʚʥʠʢʽʚ ʌ. ʊʝʡʣʦʨʘ, ʟʦʢʨʝʤʘ ʌ. ʽ 

ʃ. ɻʽʣʙʨʝʪʽʚ, ɻ. ɽʤʝʨʩʦʥʘ ʪʘ ʆ. ʐʝʣʜʦʥʘ. ɰʭʥʽ ʜʦʩʣʽʜʞʝʥʥʷ, ʷʢ ʽ ʧʽʜʭʦʜʠ 
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ʩʘʤʦʛʦ ʊʝʡʣʦʨʘ, ʙʫʣʠ ʧʨʦʜʫʢʪʦʤ ʩʚʦʛʦ ʯʘʩʫ, ʢʦʣʠ ʚ ʫʧʨʘʚʣʽʥʩʴʢʠʭ ʤʦʜʝʣʷʭ 

ʜʦʤʽʥʫʚʘʚ ʞʦʨʩʪʢʠʡ ʢʦʥʪʨʦʣʴ ʟʘ ʚʠʢʦʥʘʥʥʷʤ ʧʨʘʮʽʚʥʠʢʘʤʠ ʾʭʥʽʭ ʦʙʦʚô̫ ʟʢʽʚ 

[164, ʩ. 138ï145]. 

ʄʦʪʠʚʘʮʽʡʥʽ ʩʪʨʘʪʝʛʽʾ, ʟʘʩʥʦʚʘʥʽ ʥʘ ʪʘʢʠʭ ʧʽʜʭʦʜʘʭ, ʟʙʝʨʽʛʘʶʪʴ 

ʘʢʪʫʘʣʴʥʽʩʪʴ ʽ ʩʴʦʛʦʜʥʽ, ʽʥʢʦʣʠ ʜʝʤʦʥʩʪʨʫʶʯʠ ʧʝʚʥʫ ʝʬʝʢʪʠʚʥʽʩʪʴ. ɺʦʜʥʦʯʘʩ 

ʾʭʥʷ ʩʫʪʥʽʩʪʴ ʟʚʦʜʠʪʴʩʷ ʜʦ ʩʠʩʪʝʤʠ ʟʦʚʥʽʰʥʴʦʛʦ ʢʦʥʪʨʦʣʶ, ʱʦ ʽʛʥʦʨʫʻ 

ʰʠʨʦʢʠʡ ʩʧʝʢʪʨ ʣʶʜʩʴʢʠʭ ʧʦʪʨʝʙ. ʊʘʢʽ ʤʦʜʝʣʽ ʥʝ ʚʨʘʭʦʚʫʶʪʴ ʚʧʣʠʚʫ 

ʥʝʬʦʨʤʘʣʴʥʠʭ ʚʟʘʻʤʦʜʽʡ, ʷʢʽ ʯʘʩʪʦ ʩʫʪʪʻʚʦ ʟʤʽʥʶʶʪʴ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ 

ʬʦʨʤʘʣʴʥʠʭ ʩʪʨʫʢʪʫʨ ʢʦʥʪʨʦʣʶ. 

ʇʝʨʝʣʦʤʥʠʤ ʤʦʤʝʥʪʦʤ ʩʪʘʣʠ ʝʢʩʧʝʨʠʤʝʥʪʠ ɽ. ʄʝʡʦ ʥʘʧʨʠʢʽʥʮʽ 1920-ʭ 

ʨʦʢʽʚ ʥʘ ʬʘʙʨʠʮʽ ʢʦʤʧʘʥʽʾ Western Electric ʫ ʍʦʪʦʨʥʽ (ʰʪʘʪ ɯʣʣʽʥʦʡʩ), ʷʢʽ 

ʥʘʦʯʥʦ ʧʨʦʜʝʤʦʥʩʪʨʫʚʘʣʠ ʦʙʤʝʞʝʥʽʩʪʴ ʪʝʡʣʦʨʽʚʩʴʢʠʭ ʽ ʬʦʨʜʽʚʩʴʢʠʭ ʤʦʜʝʣʝʡ 

ʤʦʪʠʚʘʮʽʾ. ʈʝʟʫʣʴʪʘʪʠ ʜʦʩʣʽʜʞʝʥʴ ʜʘʣʠ ʧʦʰʪʦʚʭ ʜʦ ʛʣʠʙʰʦʛʦ ʚʠʚʯʝʥʥʷ 

ʤʽʞʦʩʦʙʠʩʪʽʩʥʠʭ ʘʩʧʝʢʪʽʚ ʪʨʫʜʦʚʦʾ ʧʦʚʝʜʽʥʢʠ. ʇʨʝʜʩʪʘʚʥʠʢʠ ʰʢʦʣʠ 

çʣʶʜʩʴʢʠʭ ʚʽʜʥʦʩʠʥè ʥʘʛʦʣʦʰʫʚʘʣʠ ʥʘ ʥʝʦʙʭʽʜʥʦʩʪʽ ʧʦʜʦʣʘʥʥʷ ʩʦʮʽʘʣʴʥʦ-

ʧʩʠʭʦʣʦʛʽʯʥʦʛʦ ʚʽʜʯʫʞʝʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ. ɺʦʥʠ ʧʨʦʧʦʥʫʚʘʣʠ ʧʘʪʝʨʥʘʣʽʩʪʩʴʢʽ 

ʤʦʜʝʣʽ çʚʥʫʪʨʽʰʥʴʦʬʽʨʤʦʚʦʛʦ ʢʦʨʧʦʨʘʪʠʟʤʫè, ʱʦ ʨʝʘʣʽʟʦʚʫʚʘʣʠʩʷ ʥʘ ʨʽʚʥʽ 

ʦʢʨʝʤʠʭ ʢʦʤʧʘʥʽʡ, ʤʘʣʠʭ ʢʦʣʝʢʪʠʚʽʚ ʽ ʚʠʨʦʙʥʠʯʠʭ ʧʽʜʨʦʟʜʽʣʽʚ. 

ʍʦʯʘ ʰʢʦʣʘ ʣʶʜʩʴʢʠʭ ʚʽʜʥʦʩʠʥ ʽʥʦʜʽ ʧʝʨʝʙʽʣʴʰʫʚʘʣʘ ʨʦʣʴ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʝʶ ʷʢ ʛʦʣʦʚʥʦʛʦ ʤʦʪʠʚʘʮʽʡʥʦʛʦ ʯʠʥʥʠʢʘ, ʱʦ ʥʝ ʟʘʚʞʜʠ ʻ 

ʟʜʽʡʩʥʝʥʥʠʤ ʫ ʨʝʘʣʴʥʠʭ ʫʤʦʚʘʭ, ʾʾ ʧʨʘʢʪʠʯʥʝ ʚʪʽʣʝʥʥʷ ʽʩʪʦʪʥʦ ʚʧʣʠʥʫʣʦ ʥʘ 

ʬʦʨʤʫʚʘʥʥʷ ʢʦʥʮʝʧʮʽʾ ʢʦʣʝʢʪʠʚʥʦʾ ʤʦʪʠʚʘʮʽʾ. ʎʷ ʤʦʜʝʣʴ ʟʜʦʙʫʣʘ ʟʥʘʯʥʦʛʦ 

ʧʦʰʠʨʝʥʥʷ ʚ ʗʧʦʥʽʾ ʪʘ ʧʦʚô̫ ʟʫʻʪʴʩʷ ʟ ʥʘʫʢʦʚʠʤʠ ʨʦʟʨʦʙʢʘʤʠ ɺ. ʆʫʯʽ. 

ɹ. ʈʝʪʣʽʩʙʝʨʛʝʨ [132], ʦʜʠʥ ʽʟ ʧʨʦʚʽʜʥʠʭ ʧʨʝʜʩʪʘʚʥʠʢʽʚ ʰʢʦʣʠ ʣʶʜʩʴʢʠʭ 

ʚʽʜʥʦʩʠʥ, ʚʢʘʟʫʚʘʚ ʥʘ ʚʘʞʣʠʚʽʩʪʴ ʟʘʩʪʦʩʫʚʘʥʥʷ çʜʦʙʨʝ ʨʦʟʨʦʙʣʝʥʦʾ ʪʝʭʥʽʢʠè 

ʜʽʘʛʥʦʩʪʠʢʠ ʤʽʞʦʩʦʙʠʩʪʽʩʥʠʭ ʩʪʦʩʫʥʢʽʚ ʫ ʢʦʣʝʢʪʠʚʽ. ɺʽʥ ʧʽʜʢʨʝʩʣʶʚʘʚ, ʱʦ 

ʧʦʚʝʜʽʥʢʘ ʣʶʜʠʥʠ ʟʥʘʯʥʦʶ ʤʽʨʦʶ ʟʘʣʝʞʠʪʴ ʚʽʜ ʾʾ ʝʤʦʮʽʡʥʦʛʦ ʩʪʘʥʫ, ʘ ʥʝ 

ʣʠʰʝ ʚʽʜ ʤʘʪʝʨʽʘʣʴʥʦʛʦ ʟʘʦʭʦʯʝʥʥʷ. ɿʥʘʯʥʠʡ ʚʧʣʠʚ ʥʘ ʽʥʜʠʚʽʜʫʘʣʴʥʫ 

ʧʦʚʝʜʽʥʢʫ ʩʧʨʘʚʣʷʶʪʴ ʛʨʫʧʦʚʽ ʜʠʥʘʤʽʢʠ, ʱʦ ʟʤʫʰʫʻ ʫʧʨʘʚʣʽʥʮʽʚ ʚʠʟʥʘʚʘʪʠ 
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ʩʦʮʽʘʣʴʥʫ ʧʨʠʨʦʜʫ ʦʨʛʘʥʽʟʘʮʽʡ, ʷʢʽ ʩʢʣʘʜʘʶʪʴʩʷ ʟ ʦʩʦʙʠʩʪʦʩʪʝʡ, ʘ ʥʝ ʣʠʰʝ 

ʬʫʥʢʮʽʦʥʘʣʴʥʠʭ ʦʜʠʥʠʮʴ. 

ʌʘʭʽʚʝʮʴ ʟ ʫʧʨʘʚʣʽʥʥʷ, ʚʠʭʦʜʷʯʠ ʟ ʣʦʛʽʢʠ ʝʬʝʢʪʠʚʥʦʩʪʽ, ʨʦʟʛʣʷʜʘʻ 

ʪʝʭʥʦʣʦʛʽʯʥʠʡ ʧʨʦʛʨʝʩ, ʩʧʝʮʽʘʣʽʟʘʮʽʶ ʪʘ ʘʚʪʦʤʘʪʠʟʘʮʽʶ ʷʢ ʟʘʩʦʙʠ ʟʤʝʥʰʝʥʥʷ 

ʚʪʦʤʠ ʪʘ ʧʦʣʝʛʰʝʥʥʷ ʧʨʘʮʽ. ʇʨʦʪʝ ʩʘʤʽ ʧʨʘʮʽʚʥʠʢʠ ʤʦʞʫʪʴ ʩʧʨʠʡʤʘʪʠ ʮʽ 

ʬʘʢʪʦʨʠ ʷʢ ʟʘʛʨʦʟʫ ʟʥʠʞʝʥʥʶ ʢʚʘʣʽʬʽʢʘʮʽʡʥʠʭ ʚʠʤʦʛ ʽ ʜʝʚʘʣʴʚʘʮʽʾ ʾʭʥʴʦʾ ʨʦʣʽ 

ʫ ʚʠʨʦʙʥʠʯʦʤʫ ʧʨʦʮʝʩʽ. ʊʝ, ʱʦ ʟ ʧʦʛʣʷʜʫ ʝʬʝʢʪʠʚʥʦʩʪʽ ʻ ʧʦʟʠʪʠʚʥʠʤ, ʽʟ 

ʧʦʛʣʷʜʫ ʝʤʦʮʽʡʥʦʛʦ ʩʧʨʠʡʥʷʪʪʷ ʤʦʞʝ ʚʠʢʣʠʢʘʪʠ ʥʝʚʜʦʚʦʣʝʥʥʷ. ʎʝʡ ʘʩʧʝʢʪ 

ʩʣʽʜ ʚʨʘʭʦʚʫʚʘʪʠ ʧʨʠ ʨʦʟʨʦʙʮʽ ʤʦʪʠʚʘʮʽʡʥʠʭ ʤʝʭʘʥʽʟʤʽʚ, ʘʜʘʧʪʦʚʘʥʠʭ ʜʦ 

ʦʩʦʙʣʠʚʦʩʪʝʡ ʢʦʥʢʨʝʪʥʦʛʦ ʢʦʣʝʢʪʠʚʫ. 

ʈ. ʃʘʡʢʝʨʪ, ʱʝ ʦʜʠʥ ʧʨʝʜʩʪʘʚʥʠʢ ʰʢʦʣʠ ʣʶʜʩʴʢʠʭ ʚʽʜʥʦʩʠʥ, 

ʥʘʛʦʣʦʰʫʚʘʚ ʥʘ ʟʙʝʨʝʞʝʥʥʽ ʟʘ ʢʝʨʽʚʥʠʢʦʤ ʧʨʝʨʦʛʘʪʠʚʠ ʧʨʠʡʥʷʪʪʷ ʨʽʰʝʥʴ. 

ʉʘʤʝ ʢʝʨʽʚʥʠʢ ʥʝʩʝ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ ʟʘ ʚʠʙʽʨ ʤʦʪʠʚʘʮʽʡʥʦʛʦ ʯʠʥʥʠʢʘ, ʷʢʠʡ 

ʚʠʷʚʠʪʴʩʷ ʥʘʡʜʦʮʽʣʴʥʽʰʠʤ ʫ ʢʦʥʢʨʝʪʥʠʭ ʦʙʩʪʘʚʠʥʘʭ. 

ʅʘ ʧʦʯʘʪʢʫ ʍʍ ʩʪʦʣʽʪʪʷ ʨʦʟʚʠʪʦʢ ʟʘʛʘʣʴʥʦʾ ʪʝʦʨʽʾ ʤʦʪʠʚʘʮʽʾ ʪʽʩʥʦ 

ʧʦʚô̫ ʟʫʚʘʚʩʷ ʟ ʜʦʩʷʛʥʝʥʥʷʤʠ ʚ ʨʽʟʥʠʭ ʛʘʣʫʟʷʭ ʟʥʘʥʴ ð ʙʽʦʣʦʛʽʾ, ʧʩʠʭʦʣʦʛʽʾ, 

ʩʦʮʽʦʣʦʛʽʾ ʪʘ ʩʫʤʽʞʥʠʭ ʜʠʩʮʠʧʣʽʥʘʭ. ʆʜʥʠʤʠ ʟ ʧʝʨʰʠʭ ʩʠʩʪʝʤʥʠʭ ʩʧʨʦʙ 

ʦʩʤʠʩʣʝʥʥʷ ʤʦʪʠʚʘʮʽʡʥʦʾ ʩʬʝʨʠ ʣʶʜʠʥʠ ʷʢ ʙʽʦʣʦʛʽʯʥʦʾ ʽʩʪʦʪʠ ʩʪʘʣʠ ʪʝʦʨʽʾ 

ʽʥʩʪʠʥʢʪʽʚ, ʟʘʧʨʦʧʦʥʦʚʘʥʽ ɺ. ʄʘʢ-ɼʫʛʘʣʣʦʤ, ʂ. ʃʦʨʝʥʮʝʤ, ʏ. ɼʘʨʚʽʥʦʤ ʪʘ 

ʈ. ɺʫʜʚʦʨʪʩʦʤ. ʋ ʨʘʤʢʘʭ ʬʦʨʤʫʚʘʥʥʷ ʪʝʦʨʽʡ ʦʩʦʙʠʩʪʦʩʪʽ, ʅ. ɸʭ ʪʘ ɿ. ʌʨʝʡʜ 

ʜʽʡʰʣʠ ʚʠʩʥʦʚʢʫ, ʱʦ ʫ ʢʦʞʝʥ ʢʦʥʢʨʝʪʥʠʡ ʤʦʤʝʥʪ ʯʘʩʫ ʣʶʜʠʥʘ ʧʝʨʝʞʠʚʘʻ 

ʜʝʢʽʣʴʢʘ ʧʦʪʨʝʙ, ʩʝʨʝʜ ʷʢʠʭ ʻ ʷʢ ʜʦʤʽʥʫʶʯʽ, ʪʘʢ ʽ ʜʨʫʛʦʨʷʜʥʽ. ɺʠʷʚʣʝʥʥʷ 

ʩʧʨʘʚʞʥʽʭ ʤʦʪʠʚʽʚ ʤʦʞʣʠʚʦ ʯʝʨʝʟ ʨʦʟʧʽʟʥʘʚʘʥʥʷ ʧʝʨʰʦʧʨʠʯʠʥʠ ʜʽʡ. ʇʨʦʪʝ 

ʦʙʤʝʞʝʥʥʷ ʪʝʦʨʽʾ ɿ. ʌʨʝʡʜʘ ʧʦʣʷʛʘʣʦ ʫ ʾʾ ʟʦʩʝʨʝʜʞʝʥʦʩʪʽ ʚʠʥʷʪʢʦʚʦ ʥʘ 

ʙʽʦʣʦʛʽʯʥʠʭ ʘʩʧʝʢʪʘʭ ʤʦʪʠʚʘʮʽʾ, ʜʝ ʨʝʘʣʴʥʘ ʧʦʚʝʜʽʥʢʘ ʣʶʜʠʥʠ ʨʦʟʛʣʷʜʘʣʘʩʷ 

ʷʢ ʩʠʤʚʦʣʽʯʥʝ ʚʽʜʦʙʨʘʞʝʥʥʷ ʧʨʠʛʥʽʯʝʥʠʭ ʧʦʪʨʝʙ. 

ʅʘʫʢʦʚʘ ʰʢʦʣʘ ʫʧʨʘʚʣʽʥʥʷ ɸ. ʌʘʡʦʣʷ ʥʘʛʦʣʦʰʫʚʘʣʘ ʥʘ ʚʘʞʣʠʚʦʩʪʽ 

ʩʧʨʘʚʝʜʣʠʚʦʾ ʚʠʥʘʛʦʨʦʜʠ ʷʢ ʯʠʥʥʠʢʘ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ [207, ʩ. 352]. 

ʁʦʛʦ ʧʽʜʭʽʜ ʙʘʟʫʚʘʚʩʷ ʥʘ ʧʨʠʥʮʠʧʘʭ ʧʦʜʽʣʫ ʧʨʘʮʽ, ʫʟʛʦʜʞʝʥʦʩʪʽ ʚʣʘʜʠ ʪʘ 

ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ, ʜʠʩʮʠʧʣʽʥʠ, ʮʝʥʪʨʘʣʽʟʘʮʽʾ, ʩʪʘʙʽʣʴʥʦʩʪʽ ʨʦʙʦʯʦʛʦ ʤʽʩʮʷ, 
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ʟʘʦʭʦʯʝʥʥʷ ʽʥʽʮʽʘʪʠʚʠ, ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʜʫʭʫ ʡ ʧʨʦʧʦʨʮʽʡʥʦʾ ʚʠʥʘʛʦʨʦʜʠ. ʎʽ 

ʟʘʩʘʜʠ ʟʙʝʨʽʛʘʶʪʴ ʘʢʪʫʘʣʴʥʽʩʪʴ ʫ ʩʫʯʘʩʥʦʤʫ ʫʧʨʘʚʣʽʥʥʽ, ʘ ʜʦʩʚʽʜ 

ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʦʾ ʰʢʦʣʠ ʻ ʮʽʥʥʠʤ ʦʨʽʻʥʪʠʨʦʤ ʜʣʷ ʧʨʘʢʪʠʢʠ. 

ʅʘʧʨʠʢʽʥʮʽ 1930-ʭ ʨʦʢʽʚ ʟʘʛʘʣʴʥʘ ʪʝʦʨʽʷ ʤʦʪʠʚʘʮʽʾ ʟʘʟʥʘʣʘ ʚʧʣʠʚʫ 

ʜʦʩʣʽʜʞʝʥʴ ʧʩʠʭʦʣʦʛʽʯʥʦʛʦ ʢʣʽʤʘʪʫ, ʟʦʢʨʝʤʘ ʚ ʢʦʥʪʝʢʩʪʽ ʩʪʠʣʽʚ ʣʽʜʝʨʩʪʚʘ. 

ɺʘʞʣʠʚʠʤ ʚʥʝʩʢʦʤ ʩʪʘʣʘ çʪʝʦʨʽʷ ʧʦʣʷè ʂʫʨʪʘ ʃʝʚʽʥʘ, ʟʛʽʜʥʦ ʟ ʷʢʦʶ 

ʧʦʚʝʜʽʥʢʘ ʣʶʜʠʥʠ ʻ ʬʫʥʢʮʽʻʶ ʧʦʣʷ, ʚ ʷʢʦʤʫ ʚʦʥʘ ʨʝʘʣʽʟʫʻʪʴʩʷ. ʎʝ ʧʦʣʝ 

ʚʠʟʥʘʯʘʻʪʴʩʷ ʦʩʦʙʠʩʪʽʩʪʶ ʪʘ ʾʾ ʦʪʦʯʝʥʥʷʤ [132]. ʊʘʢʠʡ ʧʽʜʭʽʜ ʜʦʟʚʦʣʷʻ 

ʟʨʦʟʫʤʽʪʠ ʚʥʫʪʨʽʰʥʽ ʢʦʥʬʣʽʢʪʠ, ʢʦʣʠ ʟʦʚʥʽʰʥʽ ʩʪʠʤʫʣʠ ʧʨʠʩʫʪʥʽ, ʘʣʝ ʥʝ 

ʚʠʢʣʠʢʘʶʪʴ ʚʥʫʪʨʽʰʥʴʦʾ ʤʦʪʠʚʘʮʽʾ. ʂ. ʃʝʚʽʥ ʨʦʟʛʣʷʜʘʚ ʤʦʪʠʚʘʮʽʶ ʷʢ 

ʙʘʛʘʪʦʬʘʢʪʦʨʥʠʡ ʧʨʦʮʝʩ, ʱʦ ʬʦʨʤʫʻʪʴʩʷ ʚ ʢʦʥʢʨʝʪʥʠʭ ʫʤʦʚʘʭ ʽ ʟʘʣʝʞʠʪʴ ʚʽʜ 

ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʦʩʦʙʣʠʚʦʩʪʝʡ. 

ʁʦʛʦ ʤʦʜʝʣʴ ʫʧʨʘʚʣʽʥʥʷ, ʱʦ ʧʨʦʪʠʩʪʘʚʣʷʣʘʩʷ ʘʚʪʦʨʠʪʘʨʥʽʡ (ʤʦʜʝʣʴ X) 

ʽ ʜʝʤʦʢʨʘʪʠʯʥʽʡ (ʤʦʜʝʣʴ Y), ʚʠʨʽʟʥʷʣʘʩʷ ʘʥʘʨʭʽʯʥʠʤ ʟʘʙʘʨʚʣʝʥʥʷʤ. ʆʩʥʦʚʥʘ 

ʾʾ ʽʜʝʷ ï ʦʧʪʠʤʽʟʘʮʽʷ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʟʫʩʠʣʴ ʯʝʨʝʟ ʩʪʚʦʨʝʥʥʷ ʘʪʤʦʩʬʝʨʠ 

ʜʦʚʽʨʠ, ʪʘʢʪʫ ʪʘ ʙʣʠʟʴʢʦʩʪʽ ï ʧʝʨʝʜʙʘʯʘʣʘ ʟʨʦʩʪʘʥʥʷ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ. 

ʋ ʧʦʩʪʽʥʜʫʩʪʨʽʘʣʴʥʫ ʝʧʦʭʫ ʦʜʥʠʤ ʽʟ ʥʘʡʚʽʜʦʤʽʰʠʭ ʜʦʩʣʽʜʥʠʢʽʚ 

ʤʦʪʠʚʘʮʽʾ ʩʪʘʚ ɸ. ʄʘʩʣʦʫ, ʷʢʠʡ ʧʝʨʰʠʤ ʧʨʝʜʩʪʘʚʠʚ ʛʫʤʘʥʽʩʪʠʯʥʠʡ ʧʽʜʭʽʜ ʜʦ 

ʚʠʚʯʝʥʥʷ ʧʦʪʨʝʙ (ʜʦʜʘʪʦʢ ɼ). ʁʦʛʦ ʽʻʨʘʨʭʽʯʥʘ ʤʦʜʝʣʴ ʨʦʟʧʦʜʽʣʷʻ ʧʦʪʨʝʙʠ ʟʘ 

ʧʨʽʦʨʠʪʝʪʥʽʩʪʶ, ʧʦʯʠʥʘʶʯʠ ʚʽʜ ʬʽʟʽʦʣʦʛʽʯʥʠʭ ʽ ʟʘʚʝʨʰʫʶʯʠ ʩʘʤʦʨʝʘʣʽʟʘʮʽʻʶ. 

ʇʦʧʨʠ ʰʠʨʦʢʫ ʧʦʧʫʣʷʨʥʽʩʪʴ, ʤʦʜʝʣʴ ʄʘʩʣʦʫ ʟʘʟʥʘʻ ʢʨʠʪʠʢʠ ʯʝʨʝʟ 

ʚʽʜʩʫʪʥʽʩʪʴ ʝʤʧʽʨʠʯʥʦʾ ʚʝʨʠʬʽʢʘʮʽʾ ʡ ʟʘʥʘʜʪʦ ʘʙʩʪʨʘʢʪʥʠʡ ʭʘʨʘʢʪʝʨ. 

ʅʘ ʧʨʘʢʪʠʮʽ ʧʦʪʨʝʙʠ ʨʽʜʢʦ ʚʠʷʚʣʷʶʪʴʩʷ ʫ ʩʪʨʦʛʦ ʚʠʟʥʘʯʝʥʽʡ ʽʻʨʘʨʭʽʾ: 

ʚʦʥʠ ʚʟʘʻʤʦʜʽʶʪʴ, ʧʝʨʝʧʣʽʪʘʶʪʴʩʷ ʪʘ ʟʘʜʦʚʦʣʴʥʷʶʪʴʩʷ ʥʝ ʣʠʰʝ ʫ ʧʨʦʬʝʩʽʡʥʽʡ 

ʜʽʷʣʴʥʦʩʪʽ. ʈʽʟʥʽ ʽʥʜʠʚʽʜʠ ʥʘʜʘʶʪʴ ʨʽʟʥʝ ʟʥʘʯʝʥʥʷ ʪʠʤ ʩʘʤʠʤ ʧʦʪʨʝʙʘʤ, ʱʦ 

ʫʩʢʣʘʜʥʶʻ ʫʥʽʚʝʨʩʘʣʴʥʝ ʟʘʩʪʦʩʫʚʘʥʥʷ ʤʦʜʝʣʽ. ʄʘʩʣʦʫ ʚʠʭʦʜʠʚ ʽʟ 

ʧʨʠʧʫʱʝʥʥʷ, ʱʦ ʟʘʜʦʚʦʣʝʥʽʩʪʴ ʻ ʦʩʥʦʚʥʠʤ ʨʫʰʽʻʤ ʧʦʚʝʜʽʥʢʠ, ʦʜʥʘʢ 

ʧʦʜʘʣʴʰʽ ʜʦʩʣʽʜʞʝʥʥʷ ʟʘʩʚʽʜʯʠʣʠ, ʱʦ ʟʘʜʦʚʦʣʝʥʥʷ ʚʽʜ ʧʨʘʮʽ ʥʝ ʟʘʚʞʜʠ 

ʢʦʨʝʣʶʻ ʟ ʧʽʜʚʠʱʝʥʥʷʤ ʝʬʝʢʪʠʚʥʦʩʪʽ. ʉʘʤʝ ʧʦʥʷʪʪʷ çʥʘʡʚʘʞʣʠʚʽʰʠʭ 

ʧʦʪʨʝʙè ʟʘʣʠʰʘʻʪʴʩʷ ʜʠʩʢʫʩʽʡʥʠʤ ʽ ʚʽʜʢʨʠʪʠʤ ʜʦ ʧʦʜʘʣʴʰʦʛʦ ʦʩʤʠʩʣʝʥʥʷ. 
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ʇʽʜʪʚʝʨʜʞʝʥʥʷʤ ʧʨʘʢʪʠʯʥʦʾ ʟʥʘʯʫʱʦʩʪʽ ʤʦʜʝʣʽ ʽʻʨʘʨʭʽʾ ʧʦʪʨʝʙ 

ɸ. ʄʘʩʣʦʫ ʻ ʪʨʘʥʩʬʦʨʤʘʮʽʾ, ʱʦ ʚʽʜʙʫʣʠʩʷ ʚ ʢʨʘʾʥʘʭ ʧʦʩʪʨʘʜʷʥʩʴʢʦʛʦ 

ʧʨʦʩʪʦʨʫ. ʉʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʽ ʟʤʽʥʠ ʧʨʠʟʚʝʣʠ ʜʦ ʪʦʛʦ, ʱʦ ʜʣʷ ʟʥʘʯʥʦʾ 

ʯʘʩʪʠʥʠ ʧʨʘʮʽʚʥʠʢʽʚ ʚʪʨʘʪʠʣʠ ʘʢʪʫʘʣʴʥʽʩʪʴ ʥʝ ʣʠʰʝ ʧʦʪʨʝʙʠ ʚ ʩʘʤʦʚʠʨʘʞʝʥʥʽ 

ʪʘ ʧʦʚʘʟʽ, ʘ ʡ ʧʦʪʨʝʙʠ ʚ ʧʨʠʥʘʣʝʞʥʦʩʪʽ ʜʦ ʛʨʫʧʠ ʪʘ ʥʘʚʽʪʴ ʙʘʟʦʚʘ ʧʦʪʨʝʙʘ ʚ 

ʙʝʟʧʝʮʽ. ʉʘʤʝ ʧʦʣʦʞʝʥʥʷ ʮʽʻʾ ʪʝʦʨʽʾ ʩʧʦʥʫʢʘʣʠ ʫʧʨʘʚʣʽʥʮʽʚ ʧʨʠʜʽʣʷʪʠ ʙʽʣʴʰʝ 

ʫʚʘʛʠ ʚʠʷʚʣʝʥʥʶ ʪʘ ʚʨʘʭʫʚʘʥʥʶ ʧʦʪʨʝʙ ʧʝʨʩʦʥʘʣʫ. ɼʣʷ ʫʧʨʘʚʣʽʥʩʴʢʦʾ 

ʧʨʘʢʪʠʢʠ ʮʝ ʦʟʥʘʯʘʻ ʥʝʦʙʭʽʜʥʽʩʪʴ ʯʽʪʢʦʛʦ ʫʩʚʽʜʦʤʣʝʥʥʷ ʪʦʛʦ, ʯʠ ʚʽʜʧʦʚʽʜʘʻ 

ʦʙʨʘʥʘ ʤʦʪʠʚʘʮʽʡʥʘ ʩʪʨʘʪʝʛʽʷ ʘʢʪʫʘʣʴʥʠʤ ʧʦʪʨʝʙʘʤ ʧʨʘʮʽʚʥʠʢʘ. 

ʇʦʜʘʣʴʰʠʡ ʨʦʟʚʠʪʦʢ ʽʜʝʾ ʄʘʩʣʦʫ ʟʜʽʡʩʥʠʣʠ ʜʦʩʣʽʜʥʠʢʠ ʃ. ʍô̒ ʣʣ ʽ 

ɼ. ɿʽʛʣʝʨ, ʂ. ɸʣʴʜʝʨʬʝʨ, ɼ. ʄʘʢʂʣʝʣʣʘʥʜ, ʌ. ɻʝʨʮʙʝʨʛ ʪʘ ʽʥʰʽ. ɿʥʘʯʥʠʡ 

ʚʥʝʩʦʢ ʫ ʪʝʦʨʽʶ ʤʦʪʠʚʘʮʽʾ ʟʨʦʙʠʚ ɻ. ʄʶʨʨʝʡ, ʷʢʠʡ ʧʝʨʰʠʤ ʢʣʘʩʠʬʽʢʫʚʘʚ 36 

ʧʦʪʨʝʙ ʦʩʦʙʠʩʪʦʩʪʽ, ʧʨʦʘʥʘʣʽʟʫʚʘʚ ʾʭʥʶ ʧʨʠʨʦʜʫ, ʫʤʦʚʠ ʚʠʥʠʢʥʝʥʥʷ ʪʘ ʚʧʣʠʚ 

ʥʘ ʬʦʨʤʫʚʘʥʥʷ ʚʽʜʧʦʚʽʜʥʠʭ ʤʦʪʠʚʽʚ. ʉʘʤʝ ʚʽʥ ʚʠʦʢʨʝʤʠʚ ʦʩʦʙʠʩʪʠʡ ʤʦʪʠʚ 

ʜʦʩʷʛʥʝʥʥʷ, ʷʢʠʡ ʥʘʜʘʣʽ ʙʫʚ ʧʦʛʣʠʙʣʝʥʦ ʚʠʚʯʝʥʠʡ ʫ ʧʨʘʮʷʭ ɼ. ʄʘʢʂʣʝʣʣʘʥʜʘ 

ʪʘ ɼʞ. ɸʪʢʽʥʩʦʥʘ [25, ʩ. 210ï216]. 

ɿʽ ʟʨʦʩʪʘʥʥʷʤ ʩʢʣʘʜʥʦʩʪʽ ʝʢʦʥʦʤʽʯʥʠʭ ʩʠʩʪʝʤ ʽ ʚʜʦʩʢʦʥʘʣʝʥʥʷʤ 

ʧʽʜʭʦʜʽʚ ʜʦ ʫʧʨʘʚʣʽʥʥʷ, ʫʚʘʛʘ ʜʦʩʣʽʜʥʠʢʽʚ ʜʝʜʘʣʽ ʙʽʣʴʰʝ ʟʦʩʝʨʝʜʞʫʚʘʣʘʩʷ ʥʘ 

ʧʦʪʨʝʙʘʭ ʚʠʱʠʭ ʨʽʚʥʽʚ. ɼ. ʄʘʢʂʣʝʣʣʘʥʜ ʢʨʠʪʠʯʥʦ ʧʝʨʝʦʩʤʠʩʣʠʚ ʽʻʨʘʨʭʽʯʥʫ 

ʤʦʜʝʣʴ ʄʘʩʣʦʫ,  ʚʚʘʞʘʶʯʠ ʾʾ ʥʝʜʦʩʪʘʪʥʴʦ ʚʩʝʦʭʦʧʥʦʶ. ɺʽʥ ʟʘʧʨʦʧʦʥʫʚʘʚ 

ʘʣʴʪʝʨʥʘʪʠʚʥʫ ʢʦʥʮʝʧʮʽʶ ï çʪʝʦʨʽʶ ʥʘʙʫʪʠʭ ʧʦʪʨʝʙè, ʫ ʷʢʽʡ ʘʢʮʝʥʪ ʟʨʦʙʣʝʥʦ 

ʥʘ ʪʨʴʦʭ ʢʣʶʯʦʚʠʭ ʤʦʪʠʚʘʭ: ʧʦʪʨʝʙʽ ʚ ʜʦʩʷʛʥʝʥʥʽ, ʧʦʪʨʝʙʽ ʫ ʚʣʘʜʽ ʪʘ ʧʦʪʨʝʙʽ 

ʚ ʘʬʽʣʷʮʽʾ (ʩʧʽʚʫʯʘʩʪʽ). ɿʛʽʜʥʦ ʟ ʄʘʢʂʣʝʣʣʘʥʜʦʤ, ʮʽ ʧʦʪʨʝʙʠ ʬʦʨʤʫʶʪʴʩʷ ʧʽʜ 

ʚʧʣʠʚʦʤ ʞʠʪʪʻʚʦʛʦ ʜʦʩʚʽʜʫ, ʩʦʮʽʘʣʴʥʦʛʦ ʩʝʨʝʜʦʚʠʱʘ ʪʘ ʥʘʚʯʘʥʥʷ. 

ʋ ʨʝʟʫʣʴʪʘʪʽ ʜʦʩʣʽʜʞʝʥʴ ʚʽʥ ʜʽʡʰʦʚ ʚʠʩʥʦʚʢʫ, ʱʦ ʚ ʩʫʩʧʽʣʴʩʪʚʘʭ ʽʟ 

ʚʠʩʦʢʠʤ ʨʽʚʥʝʤ ʧʦʪʨʝʙʠ ʚ ʜʦʩʷʛʥʝʥʥʽ, ʷʢ ʧʨʘʚʠʣʦ, ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ 

ʽʥʪʝʥʩʠʚʥʽʰʠʡ ʝʢʦʥʦʤʽʯʥʠʡ ʨʦʟʚʠʪʦʢ. ʅʘʚʧʘʢʠ, ʫ ʢʫʣʴʪʫʨʘʭ ʽʟ ʥʠʟʴʢʠʤ 

ʨʽʚʥʝʤ ʮʽʻʾ ʧʦʪʨʝʙʠ ʪʝʤʧʠ ʟʨʦʩʪʘʥʥʷ ʻ ʤʝʥʰ ʜʠʥʘʤʽʯʥʠʤʠ. ʂʣʶʯʦʚʘ 

ʚʽʜʤʽʥʥʽʩʪʴ ʢʦʥʮʝʧʮʽʾ ʄʘʢʂʣʝʣʣʘʥʜʘ ʚʽʜ ʟʤʽʩʪʦʚʥʠʭ ʪʝʦʨʽʡ ʄʘʩʣʦʫ ʪʘ 

ɸʣʴʜʝʨʬʝʨʘ ʧʦʣʷʛʘʻ ʫ ʚʽʜʩʫʪʥʦʩʪʽ ʞʦʨʩʪʢʦʾ ʽʻʨʘʨʭʽʾ: ʤʦʪʠʚʘʮʽʡʥʘ ʧʦʚʝʜʽʥʢʘ, 

ʥʘ ʡʦʛʦ ʜʫʤʢʫ, ʚʠʟʥʘʯʘʻʪʴʩʷ ʥʝ ʧʨʽʦʨʠʪʝʪʥʽʩʪʶ ʧʦʪʨʝʙ, ʘ ʾʭʥʴʦʶ ʚʟʘʻʤʦʜʽʻʶ. 
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ʋ ʨʘʤʢʘʭ ʨʦʟʚʠʪʢʫ ʮʽʻʾ ʢʦʥʮʝʧʮʽʾ ʚʘʛʦʤʠʡ ʚʥʝʩʦʢ ʟʨʦʙʠʚ ɼʞ. ɸʪʢʽʥʩʦʥ, 

ʷʢʠʡ ʨʦʟʨʦʙʠʚ ʤʦʜʝʣʴ ʤʦʪʠʚʘʮʽʾ ʜʦʩʷʛʥʝʥʥʷ. ɿʛʽʜʥʦ ʟ ʡʦʛʦ ʧʽʜʭʦʜʦʤ, ʢʦʞʥʘ 

ʣʶʜʠʥʘ ʤʘʻ ʧʝʚʥʠʡ ʟʘʧʘʩ ʚʥʫʪʨʽʰʥʴʦʾ ʝʥʝʨʛʽʾ, ʷʢʘ ʘʢʪʠʚʫʻʪʴʩʷ ʧʽʜ ʚʧʣʠʚʦʤ 

ʧʦʪʨʝʙ ʽ ʤʦʪʠʚʽʚ ʪʘ ʩʧʨʷʤʦʚʫʻʪʴʩʷ ʥʘ ʨʝʘʣʽʟʘʮʽʶ ʢʦʥʢʨʝʪʥʦʾ ʜʽʷʣʴʥʦʩʪʽ. ʍʦʯʘ 

ʙʽʣʴʰʽʩʪʴ ʣʶʜʝʡ ʤʘʶʪʴ ʧʦʜʽʙʥʽ ʙʘʟʦʚʽ ʧʦʪʨʝʙʠ, ʚʦʥʠ ʟʥʘʯʥʦ ʨʽʟʥʷʪʴʩʷ ʨʽʚʥʝʤ 

ʤʦʪʠʚʘʮʽʡʥʦʾ ʛʦʪʦʚʥʦʩʪʽ. ʇʦʚʝʜʽʥʢʘ ʽʥʜʠʚʽʜʘ ʚʠʟʥʘʯʘʻʪʴʩʷ ʢʦʤʙʽʥʘʮʽʻʶ ʩʠʣʠ 

ʧʝʚʥʦʛʦ ʤʦʪʠʚʫ, ʦʯʽʢʫʚʘʥʥʷ ʫʩʧʽʰʥʦʛʦ ʜʦʩʷʛʥʝʥʥʷ ʤʝʪʠ ʪʘ ʮʽʥʥʦʩʪʽ ʮʽʻʾ ʤʝʪʠ 

ʜʣʷ ʦʩʦʙʠʩʪʦʩʪʽ. ʉʘʤʝ ʤʥʦʞʝʥʥʷ ʮʠʭ ʪʨʴʦʭ ʬʘʢʪʦʨʽʚ, ʟʘ ɸʪʢʽʥʩʦʥʦʤ, 

ʜʦʟʚʦʣʷʻ ʨʦʟʨʘʭʫʚʘʪʠ ʨʽʚʝʥʴ ʤʦʪʠʚʘʮʽʾ ʜʦ ʜʽʾ. 

ʈʦʟʨʦʙʣʝʥʘ ɼʞ. ɸʪʢʽʥʩʦʥʦʤ ʤʦʜʝʣʴ ʪʨʫʜʦʚʦʾ ʤʦʪʠʚʘʮʽʾ ʙʫʣʘ 

ʩʧʨʷʤʦʚʘʥʘ ʥʘ ʧʦʷʩʥʝʥʥʷ ʧʦʚʝʜʽʥʢʠ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ˇʨʫʥʪʫʻʪʴʩʷ ʥʘ ʧʦʪʨʝʙʽ ʚ 

ʜʦʩʷʛʥʝʥʥʽ, ʷʢʫ ʨʘʥʽʰʝ ʚʠʦʢʨʝʤʠʚ ɼ. ʄʘʢʂʣʝʣʣʘʥʜ. ʃʶʜʠ ʟ ʚʠʩʦʢʠʤ ʨʽʚʥʝʤ 

ʮʽʻʾ ʧʦʪʨʝʙʠ, ʷʢ ʧʨʘʚʠʣʦ, ʦʙʠʨʘʶʪʴ ʟʘʚʜʘʥʥʷ ʩʝʨʝʜʥʴʦʾ ʩʢʣʘʜʥʦʩʪʽ, ʧʨʘʛʥʫʪʴ 

ʦʩʦʙʠʩʪʦʾ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ, ʩʪʘʚʣʷʪʴ ʧʝʨʝʜ ʩʦʙʦʶ ʜʦʩʷʞʥʽ ʮʽʣʽ ʪʘ ʫʥʠʢʘʶʪʴ 

ʥʘʜʤʽʨʥʦʛʦ ʨʠʟʠʢʫ. ɼʣʷ ʥʠʭ ʚʘʞʣʠʚʠʤ ʻ ʥʘʷʚʥʽʩʪʴ ʯʽʪʢʠʭ ʜʦʢʘʟʽʚ ʚʣʘʩʥʦʛʦ 

ʫʩʧʽʭʫ, ʙʝʟ ʷʢʠʭ ʜʽʷʣʴʥʽʩʪʴ ʥʝ ʧʨʠʥʦʩʠʪʴ ʟʘʜʦʚʦʣʝʥʥʷ. ʋ ʢʦʥʪʝʢʩʪʽ ʙʽʟʥʝʩʫ 

ʪʘʢʠʤʠ ʜʦʢʘʟʘʤʠ ʤʦʞʫʪʴ ʚʠʩʪʫʧʘʪʠ: ʨʦʟʤʽʨ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʧʨʝʤʽʾ, 

ʜʦʩʷʛʥʫʪʠʡ ʧʨʠʙʫʪʦʢ, ʦʙʩʷʛʠ ʧʨʦʜʘʞʽʚ ʪʦʱʦ [84, ʩ. 212ï218]. 

ɺʦʜʥʦʯʘʩ ʛʨʦʰʽ ʥʝ ʻ ʩʘʤʦʮʽʣʣʶ ʜʣʷ ʪʘʢʠʭ ʧʨʘʮʽʚʥʠʢʽʚ; ʚʦʥʠ ʨʘʜʰʝ 

ʚʠʩʪʫʧʘʶʪʴ ʽʥʜʠʢʘʪʦʨʦʤ ʜʦʩʷʛʥʝʥʥʷ, ʩʠʤʚʦʣʦʤ ʫʩʧʽʭʫ ʪʘ ʩʫʩʧʽʣʴʥʦʛʦ 

ʚʠʟʥʘʥʥʷ. ʆʩʦʙʠ ʟ ʚʠʩʦʢʦʶ ʤʦʪʠʚʘʮʽʻʶ ʜʦ ʜʦʩʷʛʥʝʥʥʷ ʯʘʩʪʦ ʜʦʩʷʛʘʶʪʴ 

ʫʩʧʽʭʫ ʚ ʫʧʨʘʚʣʽʥʩʴʢʽʡ ʩʬʝʨʽ, ʧʽʜʧʨʠʻʤʥʠʮʪʚʽ, ʘ ʪʘʢʦʞ ʫ ʩʬʝʨʘʭ, ʱʦ 

ʧʦʪʨʝʙʫʶʪʴ ʪʚʦʨʯʦʛʦ ʧʽʜʭʦʜʫ ʡ ʜʘʶʪʴ ʟʤʦʛʫ ʧʨʦʷʚʠʪʠ ʽʥʜʠʚʽʜʫʘʣʴʥʽʩʪʴ. 

ɸʪʢʽʥʩʦʥ ʜʦʧʦʚʥʠʚ ʩʚʦʶ ʤʦʜʝʣʴ ʜʚʦʤʘ ʢʣʶʯʦʚʠʤʠ ʟʤʽʥʥʠʤʠ ï 

ʤʦʪʠʚʦʤ ʧʨʘʛʥʝʥʥʷ ʜʦ ʫʩʧʽʭʫ ʪʘ ʤʦʪʠʚʦʤ ʫʥʠʢʥʝʥʥʷ ʥʝʚʜʘʯʽ ï ʽ 

ʧʨʦʜʝʤʦʥʩʪʨʫʚʘʚ ʟʘʣʝʞʥʽʩʪʴ ʨʽʚʥʷ ʤʦʪʠʚʘʮʽʾ ʚʽʜ ʦʯʽʢʫʚʘʥʦʛʦ ʨʝʟʫʣʴʪʘʪʫ. ʊʘʢʘ 

ʨʦʟʰʠʨʝʥʘ ʚʝʨʩʽʷ ʦʪʨʠʤʘʣʘ ʥʘʟʚʫ çʪʝʦʨʽʾ ʪʨʫʜʦʚʦʾ ʤʦʪʠʚʘʮʽʾ ɸʪʢʽʥʩʦʥʘè. 

ɺʦʥʘ ʧʝʨʝʜʙʘʯʘʻ, ʱʦ ʪʨʫʜʦʚʘ ʧʦʚʝʜʽʥʢʘ ʻ ʨʝʟʫʣʴʪʘʪʦʤ ʚʟʘʻʤʦʜʽʾ 

ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʦʩʦʙʠʩʪʦʩʪʽ ʪʘ ʩʧʝʮʠʬʽʢʠ ʩʠʪʫʘʮʽʡʥʦʛʦ 

ʢʦʥʪʝʢʩʪʫ. 



50 

 

 

ɿʛʽʜʥʦ ʟ ʮʽʻʶ ʪʝʦʨʽʻʶ, ʢʦʞʥʘ ʣʶʜʠʥʘ ʤʘʻ ʜʚʘ ʙʘʟʦʚʠʭ ʤʦʪʠʚʠ ï 

ʦʨʽʻʥʪʘʮʽʶ ʥʘ ʜʦʩʷʛʥʝʥʥʷ ʫʩʧʽʭʫ ʪʘ ʧʨʘʛʥʝʥʥʷ ʫʥʠʢʥʫʪʠ ʥʝʚʜʘʯʽ. ɺʦʥʠ 

ʬʦʨʤʫʶʪʴʩʷ ʚ ʧʨʦʮʝʩʽ ʥʘʚʯʘʥʥʷ, ʚʠʭʦʚʘʥʥʷ ʪʘ ʧʨʦʬʝʩʽʡʥʦʛʦ ʜʦʩʚʽʜʫ ʡ 

ʟʘʣʠʰʘʶʪʴʩʷ ʚʽʜʥʦʩʥʦ ʩʪʘʙʽʣʴʥʠʤʠ. ʆʩʦʙʠ, ʦʨʽʻʥʪʦʚʘʥʽ ʥʘ ʫʩʧʽʭ, ʥʘʡʯʘʩʪʽʰʝ 

ʦʙʠʨʘʶʪʴ ʟʘʚʜʘʥʥʷ ʩʝʨʝʜʥʴʦʛʦ ʨʽʚʥʷ ʩʢʣʘʜʥʦʩʪʽ, ʜʝ ʰʘʥʩ ʥʘ ʫʩʧʽʭ 

ʧʦʻʜʥʫʻʪʴʩʷ ʟ ʧʨʠʡʥʷʪʥʠʤ ʨʠʟʠʢʦʤ. ʅʘʪʦʤʽʩʪʴ ʪʽ, ʭʪʦ ʛʦʪʦʚʠʡ ʨʠʟʠʢʫʚʘʪʠ 

ʟʘʜʣʷ ʜʦʩʷʛʥʝʥʥʷ ʤʘʢʩʠʤʘʣʴʥʦ ʟʥʘʯʫʱʠʭ ʮʽʣʝʡ, ʥʝʨʽʜʢʦ ʥʘʜʘʶʪʴ ʧʝʨʝʚʘʛʫ 

ʩʢʣʘʜʥʠʤ ʟʘʚʜʘʥʥʷʤ ʟ ʤʝʥʰʦʶ ʡʤʦʚʽʨʥʽʩʪʶ ʫʩʧʽʭʫ. 

ʆʜʥʽʻʶ ʟ ʧʝʨʝʚʘʛ ʪʝʦʨʽʾ ɸʪʢʽʥʩʦʥʘ ʻ ʾʾ ʟʜʘʪʥʽʩʪʴ ʜʦ ʧʦʧʝʨʝʜʥʴʦʛʦ 

ʛʨʫʧʫʚʘʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ ʟʘ ʪʠʧʘʤʠ ʤʦʪʠʚʘʮʽʡʥʦʾ ʧʦʚʝʜʽʥʢʠ. ʊʘʢʘ 

ʜʠʬʝʨʝʥʮʽʘʮʽʷ ʜʘʻ ʟʤʦʛʫ ʝʬʝʢʪʠʚʥʽʰʝ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʧʦʪʝʥʮʽʘʣ 

ʧʨʘʮʽʚʥʠʢʽʚ ʪʘ ʟʘʩʪʦʩʦʚʫʚʘʪʠ ʽʥʜʠʚʽʜʫʘʣʽʟʦʚʘʥʽ ʧʽʜʭʦʜʠ ʜʦ ʫʧʨʘʚʣʽʥʥʷ. 

ʋ ʧʦʜʘʣʴʰʠʭ ʜʦʩʣʽʜʞʝʥʥʷʭ, ʨʦʟʚʠʚʘʶʯʠ ʢʦʥʮʝʧʮʽʶ ʄʘʢʂʣʝʣʣʘʥʜʘ, 

ʙʫʣʦ ʟʜʽʡʩʥʝʥʦ ʩʧʨʦʙʫ ʧʦʷʩʥʠʪʠ ʪʨʫʜʦʚʫ ʧʦʚʝʜʽʥʢʫ ʪʘʢʦʞ ʷʢ ʧʨʦʷʚ ʧʦʪʨʝʙʠ ʫ 

ʚʣʘʜʽ. ʎʷ ʬʦʨʤʘ ʤʦʪʠʚʘʮʽʾ ʚʣʘʩʪʠʚʘ ʦʩʦʙʘʤ, ʷʢʽ ʧʨʘʛʥʫʪʴ ʜʦ ʜʦʤʽʥʫʚʘʥʥʷ, 

ʢʦʥʪʨʦʣʶ ʥʘʜ ʽʥʰʠʤʠ ʪʘ ʜʦ ʧʦʩʘʜ, ʱʦ ʟʘʙʝʟʧʝʯʫʶʪʴ ʚʽʜʧʦʚʽʜʥʽ ʤʦʞʣʠʚʦʩʪʽ. 

ʇʨʘʢʪʠʯʥʝ ʟʥʘʯʝʥʥʷ ʤʦʜʝʣʝʡ ɸʪʢʽʥʩʦʥʘ ʪʘ ʄʘʢʂʣʝʣʣʘʥʜʘ ʧʦʣʷʛʘʻ ʚ 

ʦʙˇʨʫʥʪʫʚʘʥʥʽ ʥʝʦʙʭʽʜʥʦʩʪʽ çʜʠʬʝʨʝʥʮʽʡʦʚʘʥʦʛʦ ʧʽʜʭʦʜʫ ʜʦ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽè, 

ʱʦ ʙʘʟʫʻʪʴʩʷ ʥʘ ʚʠʷʚʣʝʥʥʽ ʜʦʤʽʥʫʶʯʦʛʦ ʤʦʪʠʚʘʮʽʡʥʦʛʦ ʪʠʧʫ ʧʨʘʮʽʚʥʠʢʘ. 

ʉʘʤʝ ʮʝʡ ʚʠʩʥʦʚʦʢ, ʥʘ ʥʘʰʫ ʜʫʤʢʫ, ʤʘʻ ʦʩʦʙʣʠʚʝ ʟʥʘʯʝʥʥʷ ʜʣʷ ʧʦʜʘʣʴʰʠʭ 

ʥʘʫʢʦʚʠʭ ʜʦʩʣʽʜʞʝʥʴ ʫ ʩʬʝʨʽ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ ʽ ʚʜʦʩʢʦʥʘʣʝʥʥʷ 

ʩʫʯʘʩʥʠʭ ʤʦʪʠʚʘʮʽʡʥʠʭ ʩʪʨʘʪʝʛʽʡ. 

ʅ. ʌʽʪʝʨ ʨʦʟʰʠʨʠʚ ʤʦʜʝʣʴ ʪʨʫʜʦʚʦʾ ʤʦʪʠʚʘʮʽʾ ɼʞ. ɸʪʢʽʥʩʦʥʘ, ʫʚʽʚʰʠ 

ʟʤʽʥʥʫ çʩʘʤʦʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽè. ɺʽʥ ʩʪʚʝʨʜʞʫʚʘʚ, ʱʦ ʨʽʚʝʥʴ ʧʨʘʛʥʝʥʥʷ 

ʜʦʩʷʛʪʠ ʫʩʧʽʭʫ ʟʨʦʩʪʘʻ ʟʽ ʟʙʽʣʴʰʝʥʥʷʤ ʩʢʣʘʜʥʦʩʪʽ ʟʘʚʜʘʥʥʷ ʪʠʤ ʰʚʠʜʰʝ, ʯʠʤ 

ʚʠʱʦʶ ʻ ʦʩʦʙʠʩʪʘ ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ ʽʥʜʠʚʽʜʘ ʟʘ ʢʽʥʮʝʚʠʡ ʨʝʟʫʣʴʪʘʪ. ʅʘ ʡʦʛʦ 

ʜʫʤʢʫ, ʥʠʟʴʢʠʡ ʨʽʚʝʥʴ ʩʘʤʦʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʩʚʽʜʯʠʪʴ ʧʨʦ ʙʘʡʜʫʞʽʩʪʴ ʜʦ 

ʦʩʦʙʠʩʪʠʭ ʜʦʩʷʛʥʝʥʴ, ʦʨʽʻʥʪʘʮʽʶ ʥʘ ʧʨʦʩʪʽ ʟʘʚʜʘʥʥʷ ʪʘ ʩʭʠʣʴʥʽʩʪʴ 

ʟʘʣʠʰʘʪʠʩʷ ʚ ʪʽʥʽ ʫ ʧʨʦʬʝʩʽʡʥʦʤʫ ʩʝʨʝʜʦʚʠʱʽ. 
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ʉʝʨʝʜ ʥʦʚʽʪʥʽʭ ʢʦʛʥʽʪʠʚʥʠʭ ʢʦʥʮʝʧʮʽʡ ʤʦʪʠʚʘʮʽʾ, ʱʦ ʥʘʤʘʛʘʶʪʴʩʷ 

ʧʦʷʩʥʠʪʠ ʣʶʜʩʴʢʫ ʧʦʚʝʜʽʥʢʫ, ʟʥʘʯʥʝ ʤʽʩʮʝ ʟʘʡʤʘʻ çʪʝʦʨʽʷ ʢʦʛʥʽʪʠʚʥʦʛʦ 

ʜʠʩʦʥʘʥʩʫè, ʪʘʢʦʞ ʚʽʜʦʤʘ ʷʢ çʪʝʦʨʽʷ ʩʦʮʽʘʣʴʥʠʭ ʧʦʨʽʚʥʷʥʴè, ʟʘʧʨʦʧʦʥʦʚʘʥʘ 

ʃ. ʌʝʩʪʽʥʛʝʨʦʤ [208]. ɿʛʽʜʥʦ ʟ ʥʝʶ, ʫ ʚʠʧʘʜʢʫ ʚʠʥʠʢʥʝʥʥʷ ʩʫʧʝʨʝʯʥʦʩʪʽ ʤʽʞ 

ʧʝʨʝʢʦʥʘʥʥʷʤʠ ʪʘ ʧʦʚʝʜʽʥʢʦʶ, ʽʥʜʠʚʽʜ ʚʽʜʯʫʚʘʻ ʚʥʫʪʨʽʰʥʽʡ ʜʠʩʢʦʤʬʦʨʪ 

(ʜʠʩʦʥʘʥʩ) ʽ ʧʨʘʛʥʝ ʡʦʛʦ ʫʩʫʥʫʪʠ ʘʙʦ ʤʽʥʽʤʽʟʫʚʘʪʠ. ʉʘʤʝ ʮʝ ʧʨʘʛʥʝʥʥʷ ʤʦʞʝ 

ʩʣʫʛʫʚʘʪʠ ʧʦʪʫʞʥʠʤ ʤʦʪʠʚʘʪʦʨʦʤ ʧʦʚʝʜʽʥʢʠ. 

ʊʝʦʨʽʷ ˇʨʫʥʪʫʻʪʴʩʷ ʥʘ ʧʨʠʧʫʱʝʥʥʽ, ʱʦ ʣʶʜʠ, ʷʢ ʧʨʘʚʠʣʦ, ʦʮʽʥʶʶʪʴ 

ʚʣʘʩʥʽ ʜʦʩʷʛʥʝʥʥʷ ʥʝ ʟʘ ʘʙʩʦʣʶʪʥʠʤʠ ʢʨʠʪʝʨʽʷʤʠ, ʘ ʰʣʷʭʦʤ ʧʦʨʽʚʥʷʥʥʷ ʟ 

ʽʥʰʠʤʠ. ʉʘʤʝ ʪʦʤʫ ʤʝʭʘʥʽʟʤʠ çʩʦʮʽʘʣʴʥʦʛʦ ʧʦʨʽʚʥʷʥʥʷè ʤʦʞʫʪʴ ʙʫʪʠ 

ʝʬʝʢʪʠʚʥʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ ʫʧʨʘʚʣʽʥʥʷ, ʟʦʢʨʝʤʘ ʯʝʨʝʟ ʧʨʦʜʫʤʘʥʫ ʩʠʩʪʝʤʫ 

ʚʠʥʘʛʦʨʦʜ. ʋ ʮʴʦʤʫ ʢʦʥʪʝʢʩʪʽ çʩʧʨʘʚʝʜʣʠʚʽʩʪʴè ʚʠʩʪʫʧʘʻ ʢʣʶʯʦʚʠʤ 

ʢʨʠʪʝʨʽʻʤ: ʽʥʜʠʚʽʜ ʟʽʩʪʘʚʣʷʻ ʩʚʦʶ ʚʠʥʘʛʦʨʦʜʫ ʪʘ ʟʫʩʠʣʣʷ ʟ ʘʥʘʣʦʛʽʯʥʠʤʠ 

ʧʦʢʘʟʥʠʢʘʤʠ ʽʥʰʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʥʘ ʮʽʡ ʦʩʥʦʚʽ ʬʦʨʤʫʻ ʪʨʫʜʦʚʫ ʧʦʚʝʜʽʥʢʫ. 

ʆʜʥʽʻʶ ʟ ʥʘʡʚʽʜʦʤʽʰʠʭ ʽ ʥʘʡʧʦʰʠʨʝʥʽʰʠʭ ʢʦʛʥʽʪʠʚʥʠʭ ʤʦʜʝʣʝʡ 

ʤʦʪʠʚʘʮʽʾ ʻ çʪʝʦʨʽʷ ʦʯʽʢʫʚʘʥʴè ɺ. ɺʨʫʤʘ [232, ʩ. 235], ʷʢʘ ʩʫʪʪʻʚʦ ʚʧʣʠʥʫʣʘ 

ʥʘ ʧʦʜʘʣʴʰʠʡ ʨʦʟʚʠʪʦʢ ʤʦʪʠʚʘʮʽʡʥʠʭ ʢʦʥʮʝʧʮʽʡ. ʇʝʨʚʽʩʥʦ ʚʦʥʘ ʙʫʣʘ 

ʩʬʦʨʤʫʣʴʦʚʘʥʘ ʚ ʤʝʞʘʭ ʤʦʜʝʣʽ çVIE (Valence-Instrumentality-Expectancy)è ï 

ʟʥʘʯʫʱʽʩʪʴ, ʽʥʩʪʨʫʤʝʥʪʘʣʴʥʽʩʪʴ, ʦʯʽʢʫʚʘʥʥʷ.   

ī çɿʥʘʯʫʱʽʩʪʴ (valence)è ʦʟʥʘʯʘʻ ʩʫʙô̒ ʢʪʠʚʥʫ ʮʽʥʥʽʩʪʴ ʚʠʥʘʛʦʨʦʜʠ 

ʜʣʷ ʧʨʘʮʽʚʥʠʢʘ.   

ī çɯʥʩʪʨʫʤʝʥʪʘʣʴʥʽʩʪʴ (instrumentality)è ï ʚʽʨʘ ʚ ʪʝ, ʱʦ ʧʝʚʥʘ ʜʽʷ 

ʩʧʨʘʚʜʽ ʧʨʠʟʚʝʜʝ ʜʦ ʚʠʥʘʛʦʨʦʜʠ.   

ī çʆʯʽʢʫʚʘʥʥʷ (expectancy)è ð ʧʝʨʝʢʦʥʘʥʥʷ ʧʨʘʮʽʚʥʠʢʘ ʚ ʪʦʤʫ, ʱʦ 

ʧʨʠʢʣʘʜʝʥʽ ʟʫʩʠʣʣʷ ʟʘʙʝʟʧʝʯʘʪʴ ʙʘʞʘʥʠʡ ʨʝʟʫʣʴʪʘʪ. 

ʄʦʪʠʚʘʮʽʷ ʚʠʥʠʢʘʻ ʪʦʜʽ, ʢʦʣʠ ʽʩʥʫʻ ʟʨʦʟʫʤʽʣʠʡ ʽ ʣʦʛʽʯʥʠʡ ʟʚô̫ ʟʦʢ ʤʽʞ 

ʟʫʩʠʣʣʷʤʠ, ʨʝʟʫʣʴʪʘʪʘʤʠ ʪʘ ʚʠʥʘʛʦʨʦʜʦʶ, ʘ ʦʩʪʘʥʥʷ, ʫ ʩʚʦʶ ʯʝʨʛʫ, ʚʽʜʧʦʚʽʜʘʻ 

ʦʯʽʢʫʚʘʥʥʷʤ ʧʨʘʮʽʚʥʠʢʘ. ʉʘʤʝ ʪʦʤʫ çʟʦʚʥʽʰʥʷ ʤʦʪʠʚʘʮʽʷè (ʧʨʝʤʽʾ, ʙʦʥʫʩʠ) ʻ 

ʜʽʻʚʦʶ ʣʠʰʝ ʟʘ ʫʤʦʚʠ ʾʾ ʧʝʨʝʜʙʘʯʫʚʘʥʦʩʪʽ ʡ ʟʥʘʯʫʱʦʩʪʽ. ʅʘʪʦʤʽʩʪʴ 

çʚʥʫʪʨʽʰʥʷ ʤʦʪʠʚʘʮʽʷè, ʱʦ ʚʠʥʠʢʘʻ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʚ ʧʨʦʮʝʩʽ ʨʦʙʦʪʠ, ʤʦʞʝ 
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ʙʫʪʠ ʝʬʝʢʪʠʚʥʽʰʦʶ, ʦʩʢʽʣʴʢʠ ʾʾ ʨʝʟʫʣʴʪʘʪʠ ʙʽʣʴʰʝ ʢʦʥʪʨʦʣʶʶʪʴʩʷ ʩʘʤʦʶ 

ʣʶʜʠʥʦʶ ʡ ʪʽʩʥʽʰʝ ʧʦʚô̫ ʟʘʥʽ ʟ ʦʩʦʙʠʩʪʠʤ ʨʦʟʚʠʪʢʦʤ. 

ɸʢʪʫʘʣʴʥʽʩʪʴ çʪʝʦʨʽʾ ʦʯʽʢʫʚʘʥʴ ɺ. ɺʨʫʤʘè ʟʙʝʨʽʛʘʻʪʴʩʷ ʡ ʩʴʦʛʦʜʥʽ, ʷʢ ʫ 

ʥʘʫʢʦʚʠʭ ʜʦʩʣʽʜʞʝʥʥʷʭ, ʪʘʢ ʽ ʚ ʫʧʨʘʚʣʽʥʩʴʢʽʡ ʧʨʘʢʪʠʮʽ. 

ʑʝ ʦʜʥʽʻʶ ʚʘʞʣʠʚʦʶ ʢʦʛʥʽʪʠʚʥʦʶ ʢʦʥʮʝʧʮʽʻʶ ʻ çʪʝʦʨʽʷ 

ʩʧʨʘʚʝʜʣʠʚʦʩʪʽè ʉ. ɸʜʘʤʩʘ [208, ʩ. 121]. ɺʦʥʘ ʙʘʟʫʻʪʴʩʷ ʥʘ ʧʨʠʧʫʱʝʥʥʽ, ʱʦ 

ʣʶʜʠ ʩʭʠʣʴʥʽ ʦʮʽʥʶʚʘʪʠ ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ ʤʽʞ ʚʠʪʨʘʯʝʥʠʤʠ ʟʫʩʠʣʣʷʤʠ ʪʘ 

ʦʪʨʠʤʘʥʦʶ ʚʠʥʘʛʦʨʦʜʦʶ, ʧʦʨʽʚʥʶʶʯʠ ʮʝ ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ ʟ ʘʥʘʣʦʛʽʯʥʠʤ ʫ 

ʽʥʰʠʭ ʧʨʘʮʽʚʥʠʢʽʚ. ʗʢʱʦ ʽʥʜʠʚʽʜ ʩʧʨʠʡʤʘʻ ʩʚʦʶ ʩʠʪʫʘʮʽʶ ʷʢ ʥʝʩʧʨʘʚʝʜʣʠʚʫ, 

ʮʝ ʤʦʞʝ ʩʧʨʠʯʠʥʠʪʠ ʟʥʠʞʝʥʥʷ ʤʦʪʠʚʘʮʽʾ, ʟʨʦʩʪʘʥʥʷ ʥʘʧʨʫʞʝʥʦʩʪʽ ʯʠ ʥʘʚʽʪʴ 

ʟʤʽʥʫ ʧʦʚʝʜʽʥʢʠ. 

ʆʩʥʦʚʥʠʡ ʚʠʩʥʦʚʦʢ ʪʝʦʨʽʾ ɸʜʘʤʩʘ ʜʣʷ ʫʧʨʘʚʣʽʥʥʷ ʧʦʣʷʛʘʻ ʚ 

ʥʝʦʙʭʽʜʥʦʩʪʽ çʟʘʙʝʟʧʝʯʝʥʥʷ ʧʨʦʟʦʨʦʩʪʽ ʩʠʩʪʝʤʠ ʚʠʥʘʛʦʨʦʜè. ʇʨʘʮʽʚʥʠʢʠ 

ʤʘʶʪʴ ʤʘʪʠ ʜʦʩʪʫʧ ʜʦ ʟʨʦʟʫʤʽʣʦʾ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʢʨʠʪʝʨʽʾ ʦʮʽʥʢʠ, ʦʙʩʷʛ 

ʟʘʚʜʘʥʴ ʽ ʨʦʟʤʽʨ ʢʦʤʧʝʥʩʘʮʽʾ. ʃʠʰʝ ʟʘ ʫʤʦʚʠ ʩʫʙô̒ ʢʪʠʚʥʦʛʦ ʩʧʨʠʡʥʷʪʪʷ 

ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ ʩʚʦʻʾ ʦʧʣʘʪʠ ʚ ʧʦʨʽʚʥʷʥʥʽ ʟ ʽʥʰʠʤʠ ʤʦʞʥʘ ʦʯʽʢʫʚʘʪʠ 

ʤʘʢʩʠʤʘʣʴʥʦʾ ʪʨʫʜʦʚʦʾ ʚʽʜʜʘʯʽ. 

ʋ ʤʝʞʘʭ ʪʝʦʨʽʡ ʧʦʩʪʽʥʜʫʩʪʨʽʘʣʴʥʦʾ ʝʧʦʭʠ, ʱʦ ʥʘʣʝʞʘʪʴ ʜʦ ʩʦʮʽʘʣʴʥʦ-

ʛʫʤʘʥʽʩʪʠʯʥʦʛʦ ʥʘʧʨʷʤʫ, ʮʝʥʪʨʘʣʴʥʠʤ ʧʦʣʦʞʝʥʥʷʤ ʚʠʩʪʫʧʘʻ ʪʝʟʘ ʧʨʦ ʪʝ, ʱʦ 

ʧʨʘʛʥʝʥʥʷ ʽʥʜʠʚʽʜʘ ʜʦ ʜʦʩʷʛʥʝʥʥʷ ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʧʦʟʠʪʠʚʥʦʛʦ ʨʝʟʫʣʴʪʘʪʫ ʫ 

ʚʟʘʻʤʦʜʽʾ ʟ ʥʘʚʢʦʣʠʰʥʽʤ ʩʚʽʪʦʤ ʻ ʚʠʟʥʘʯʘʣʴʥʦʶ ʨʠʩʦʶ ʡʦʛʦ ʧʦʚʝʜʽʥʢʠ. 

ɽ. ʌʨʦʤʤ ʨʦʟʛʣʷʜʘʚ ʧʦʪʨʝʙʫ ʫ ʩʦʮʽʘʣʴʥʠʭ ʟʚô̫ ʟʢʘʭ, ʢʦʤʫʥʽʢʘʮʽʾ ʪʘ 

ʚʽʜʯʫʪʪʽ ʧʨʠʥʘʣʝʞʥʦʩʪʽ ʜʦ ʧʝʚʥʦʾ ʩʦʮʽʘʣʴʥʦʾ ʩʧʽʣʴʥʦʪʠ ʷʢ ʛʦʣʦʚʥʠʡ 

ʤʦʪʠʚʘʮʽʡʥʠʡ ʯʠʥʥʠʢ. ɺʽʥ ʫʚʽʚ ʧʦʥʷʪʪʷ çʥʝʛʘʪʠʚʥʦʾ ʩʚʦʙʦʜʠè, ʘʢʮʝʥʪʫʶʯʠ 

ʩʦʮʽʘʣʴʥʫ ʧʨʠʨʦʜʫ ʣʶʜʠʥʠ ʡ ʚʦʜʥʦʯʘʩ ʾʾ ʧʽʜʩʚʽʜʦʤʠʡ ʩʪʨʘʭ ʧʝʨʝʜ 

ʽʟʦʣʴʦʚʘʥʠʤ, ʩʘʤʦʪʥʽʤ ʽʩʥʫʚʘʥʥʷʤ. 

ɿʥʘʯʥʠʡ ʚʥʝʩʦʢ ʫ ʨʦʟʫʤʽʥʥʷ ʚʧʣʠʚʫ ʩʪʠʣʽʚ ʫʧʨʘʚʣʽʥʥʷ ʥʘ ʤʦʪʠʚʘʮʽʶ 

ʧʨʘʮʽʚʥʠʢʽʚ ʟʨʦʙʠʚ ɼ. ʄʘʢɻʨʝʛʦʨ. ʋ ʩʚʦʾʭ ʧʨʘʮʷʭ ʚʽʥ ʧʨʦʪʠʩʪʘʚʠʚ 

ʪʨʘʜʠʮʽʡʥʫ ʫʧʨʘʚʣʽʥʩʴʢʫ ʬʽʣʦʩʦʬʽʶ ʙʽʣʴʰ ʩʫʯʘʩʥʦʤʫ ʧʽʜʭʦʜʫ, ʩʧʨʷʤʦʚʘʥʦʤʫ 

ʥʘ ʧʽʜʚʠʱʝʥʥʷ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʪʨʫʜʦʚʦʶ ʜʽʷʣʴʥʽʩʪʶ. ɼ. ʄʘʢɻʨʝʛʦʨ ʚʚʘʞʘʚ 
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çʣʶʜʩʴʢʠʡ ʜʫʭè ʦʩʥʦʚʥʦʶ ʨʫʰʽʡʥʦʶ ʩʠʣʦʶ ʤʦʪʠʚʘʮʽʾ [129, ʩ. 185ï190]. ɺʽʥ 

ʚʠʦʢʨʝʤʠʚ ʜʚʽ ʫʧʨʘʚʣʽʥʩʴʢʽ ʤʦʜʝʣʽ ï çXè ʪʘ çYè. ʇʦʧʨʠ ʯʘʩʪʝ ʚʞʠʚʘʥʥʷ 

ʪʝʨʤʽʥʫ çʪʝʦʨʽʷè, ʜʦʮʽʣʴʥʽʰʝ ʛʦʚʦʨʠʪʠ ʩʘʤʝ ʧʨʦ çʤʦʜʝʣʽ ʫʧʨʘʚʣʽʥʥʷè, 

ʦʩʢʽʣʴʢʠ ʚʦʥʠ ʚʠʢʦʥʫʶʪʴ ʨʦʣʴ ʢʦʥʮʝʧʪʫʘʣʴʥʠʭ ʨʘʤʦʢ, ʘ ʥʝ ʝʤʧʽʨʠʯʥʦ 

ʦʙˇʨʫʥʪʦʚʘʥʠʭ ʪʝʦʨʽʡ [35]. 

çʄʦʜʝʣʴ Xè ʻ ʫʟʘʛʘʣʴʥʝʥʥʷʤ ʘʚʪʦʨʠʪʘʨʥʠʭ ʫʷʚʣʝʥʴ ʧʨʦ ʫʧʨʘʚʣʽʥʥʷ, 

ʭʘʨʘʢʪʝʨʥʠʭ ʜʣʷ ʜʦʙʠ ʊʝʡʣʦʨʘ, ʽ ʧʝʨʝʜʙʘʯʘʻ ʞʦʨʩʪʢʠʡ ʢʦʥʪʨʦʣʴ, ʯʽʪʢʫ 

ʽʻʨʘʨʭʽʶ ʪʘ ʟʦʚʥʽʰʥʶ ʤʦʪʠʚʘʮʽʶ. ʅʘʪʦʤʽʩʪʴ çʤʦʜʝʣʴ Yè ʙʘʟʫʻʪʴʩʷ ʥʘ 

ʧʨʠʥʮʠʧʘʭ ʜʝʤʦʢʨʘʪʠʯʥʦʛʦ ʫʧʨʘʚʣʽʥʥʷ: ʩʪʠʤʫʣʶʚʘʥʥʷ ʜʝʣʝʛʫʚʘʥʥʷ 

ʧʦʚʥʦʚʘʞʝʥʴ, ʟʙʘʛʘʯʝʥʥʷ ʟʤʽʩʪʫ ʧʨʘʮʽ, ʨʦʟʚʠʪʦʢ ʧʦʟʠʪʠʚʥʠʭ ʤʽʞʦʩʦʙʠʩʪʽʩʥʠʭ 

ʩʪʦʩʫʥʢʽʚ ʪʘ ʟʘʣʫʯʝʥʥʷ ʧʝʨʩʦʥʘʣʫ ʜʦ ʧʨʠʡʥʷʪʪʷ ʨʽʰʝʥʴ. ʎʝʡ ʧʽʜʭʽʜ 

ʧʝʨʝʜʙʘʯʘʻ ʩʪʚʦʨʝʥʥʷ ʫʤʦʚ ʜʣʷ ʚʠʷʚʣʝʥʥʷ ʽʥʽʮʽʘʪʠʚʠ, ʧʽʜʚʠʱʝʥʥʷ ʚʽʜʯʫʪʪʷ 

ʟʥʘʯʫʱʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ, ʽʥʬʦʨʤʦʚʘʥʦʩʪʽ ʱʦʜʦ ʮʽʣʝʡ ʧʽʜʧʨʠʻʤʩʪʚʘ ʪʘ 

ʨʝʘʣʽʟʘʮʽʾ ʪʚʦʨʯʦʛʦ ʧʦʪʝʥʮʽʘʣʫ. 

ʇʨʠʥʮʠʧʠ ʤʦʜʝʣʽ X ʙʫʣʠ ʰʠʨʦʢʦ ʧʦʰʠʨʝʥʽ ʚ ʢʨʘʾʥʘʭ ʽʟ ʨʦʟʚʠʥʝʥʦʶ 

ʝʢʦʥʦʤʽʢʦʶ ʜʦ ʩʝʨʝʜʠʥʠ XX ʩʪʦʣʽʪʪʷ, ʱʦ ʙʫʣʦ ʦʙô̒ ʢʪʠʚʥʦ ʟʫʤʦʚʣʝʥʦ 

ʥʠʟʴʢʠʤ ʨʽʚʥʝʤ ʪʝʭʥʦʣʦʛʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫ, ʢʚʘʣʽʬʽʢʘʮʽʾ ʨʦʙʽʪʥʠʢʽʚ ʽ ʾʭʥʴʦʛʦ 

ʜʦʙʨʦʙʫʪʫ. ʇʨʦʪʝ ʟ ʫʩʢʣʘʜʥʝʥʥʷʤ ʪʨʫʜʦʚʠʭ ʬʫʥʢʮʽʡ, ʧʽʜʚʠʱʝʥʥʷʤ 

ʦʩʚʽʪʥʴʦʛʦ ʨʽʚʥʷ ʧʝʨʩʦʥʘʣʫ ʪʘ ʧʦʢʨʘʱʝʥʥʷʤ ʫʤʦʚ ʞʠʪʪʷ, ʝʬʝʢʪʠʚʥʽʩʪʴ 

ʞʦʨʩʪʢʦʛʦ ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʦʛʦ ʫʧʨʘʚʣʽʥʥʷ ʟʥʠʟʠʣʘʩʷ, ʥʘʪʦʤʽʩʪʴ ʧʦʩʠʣʠʣʘʩʷ 

ʘʢʪʫʘʣʴʥʽʩʪʴ ʤʦʜʝʣʽ Y. 

ʋ ʨʦʟʚʠʪʢʫ ʩʦʮʽʘʣʴʥʦ-ʛʫʤʘʥʽʩʪʠʯʥʠʭ ʧʽʜʭʦʜʽʚ ʜʦ ʤʦʪʠʚʘʮʽʾ ʩʫʪʪʻʚʫ 

ʨʦʣʴ ʚʽʜʽʛʨʘʣʘ ʪʘʢʦʞ çʪʝʦʨʽʷ ʚʠʥʘʛʦʨʦʜ ɽ. ʃʦʫʣʝʨʘè. ɺʽʥ ʚʠʜʽʣʷʚ ʜʚʘ ʪʠʧʠ 

ʦʯʽʢʫʚʘʥʠʭ ʚʠʥʘʛʦʨʦʜ: 

ʦʩʦʙʠʩʪʽʩʥʽ (ʚʥʫʪʨʽʰʥʽ) ï ʦʙʫʤʦʚʣʝʥʽ ʚʣʘʩʥʠʤʠ ʮʽʥʥʦʩʪʷʤʠ ʪʘ 

ʧʨʘʛʥʝʥʥʷʤʠ (ʥʘʧʨʠʢʣʘʜ, ʩʘʤʦʨʝʘʣʽʟʘʮʽʷ, ʧʦʯʫʪʪʷ ʟʥʘʯʫʱʦʩʪʽ, ʜʦʩʷʛʥʝʥʥʷ 

ʫʩʧʽʭʫ); 

ʩʦʮʽʘʣʴʥʽ (ʟʦʚʥʽʰʥʽ) ï ʟʫʤʦʚʣʝʥʽ ʩʦʮʽʘʣʴʥʠʤ ʢʦʥʪʝʢʩʪʦʤ, ʩʫʩʧʽʣʴʥʦʶ 

ʩʚʽʜʦʤʽʩʪʶ ʪʘ ʢʦʣʝʢʪʠʚʥʠʤ ʜʦʩʚʽʜʦʤ (ʟʦʢʨʝʤʘ, ʦʧʣʘʪʘ ʧʨʘʮʽ) [88]. 



54 

 

 

ʅʘ ʙʘʟʽ ʮʠʭ ʧʦʣʦʞʝʥʴ ʩʬʦʨʤʫʚʘʣʘʩʷ çʛʝʜʦʥʽʩʪʠʯʥʘ (ʫʪʠʣʽʪʘʨʠʩʪʩʴʢʘ) 

ʪʝʦʨʽʷ ʪʨʫʜʦʚʦʾ ʧʦʚʝʜʽʥʢʠè, ʚ ʤʝʞʘʭ ʷʢʦʾ ʫʧʨʘʚʣʽʥʥʷ ʟʚʦʜʠʪʴʩʷ ʜʦ 

ʦʧʪʠʤʘʣʴʥʦʛʦ ʧʦʻʜʥʘʥʥʷ ʪʘʢʪʠʢ ʟʘʦʭʦʯʝʥʥʷ ʪʘ ʧʦʢʘʨʘʥʥʷ. ʉʘʤʝ ʨʝʛʫʣʶʚʘʥʥʷ 

ʭʘʨʘʢʪʝʨʫ ʪʘ ʽʥʪʝʥʩʠʚʥʦʩʪʽ ʩʘʥʢʮʽʡ ʨʦʟʛʣʷʜʘʣʦʩʷ ʷʢ ʟʘʩʽʙ ʧʽʜʚʠʱʝʥʥʷ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ, ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʧʣʘʥʫʚʘʥʥʷ ʡ ʝʬʝʢʪʠʚʥʦʩʪʽ ʫʧʨʘʚʣʽʥʥʷ 

ʛʦʩʧʦʜʘʨʩʴʢʠʤʠ ʧʨʦʮʝʩʘʤʠ. 

ʆʜʥʠʤ ʽʟ ʥʘʡʚʘʛʦʤʽʰʠʭ ʜʦʩʷʛʥʝʥʴ ʪʝʦʨʽʾ ɽ. ʃʦʫʣʝʨʘ ʩʪʘʣʘ ʪʘʢ ʟʚʘʥʘ 

çʢʦʤʧʣʝʢʩʥʘ ʤʦʜʝʣʴ ʃ. ʇʦʨʪʝʨʘ ï ɽ. ʃʦʫʣʝʨʘè [100, ʩ. 317ï321], ʷʢʘ ʽʥʪʝʛʨʫʻ 

ʧʦʣʦʞʝʥʥʷ çʪʝʦʨʽʾ ʦʯʽʢʫʚʘʥʴè ʪʘ çʪʝʦʨʽʾ ʩʧʨʘʚʝʜʣʠʚʦʩʪʽè. ɺʽʜʧʦʚʽʜʥʦ ʜʦ ʮʽʻʾ 

ʤʦʜʝʣʽ, ʧʨʘʮʽʚʥʠʢ ʦʮʽʥʶʻ ʚʠʥʘʛʦʨʦʜʫ, ʷʢʫ ʚʽʥ ʦʪʨʠʤʫʻ, ʧʦʨʽʚʥʶʶʯʠ ʾʾ ʟ 

ʜʦʢʣʘʜʝʥʠʤʠ ʟʫʩʠʣʣʷʤʠ, ʽ ʚʽʨʠʪʴ ʫ ʩʧʨʘʚʝʜʣʠʚʽʩʪʴ ʮʴʦʛʦ ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ 

(ʝʣʝʤʝʥʪʠ ʪʝʦʨʽʾ ʦʯʽʢʫʚʘʥʴ). ɺʦʜʥʦʯʘʩ ʬʦʨʤʫʻʪʴʩʷ ʩʫʙô̒ ʢʪʠʚʥʝ ʩʫʜʞʝʥʥʷ ʧʨʦ 

ʩʧʨʘʚʝʜʣʠʚʽʩʪʴ ʦʪʨʠʤʘʥʦʾ ʚʠʥʘʛʦʨʦʜʠ ʫ ʧʦʨʽʚʥʷʥʥʽ ʟ ʽʥʰʠʤʠ ʧʨʘʮʽʚʥʠʢʘʤʠ, 

ʱʦ ʚʠʟʥʘʯʘʻ ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ (ʝʣʝʤʝʥʪʠ ʪʝʦʨʽʾ ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ). 

ʂʣʶʯʦʚʠʡ ʚʠʩʥʦʚʦʢ ʤʦʜʝʣʽ ʇʦʨʪʝʨʘ ï ʃʦʫʣʝʨʘ ʧʦʣʷʛʘʻ ʚ ʪʦʤʫ, ʱʦ 

ʨʝʟʫʣʴʪʘʪʠʚʥʽʩʪʴ ʧʨʘʮʽ ʻ ʧʝʨʰʦʧʨʠʯʠʥʦʶ ʟʘʜʦʚʦʣʝʥʥʷ, ʘ ʥʝ ʥʘʚʧʘʢʠ. 

ʇʨʘʢʪʠʢʘ ʧʽʜʪʚʝʨʜʞʫʻ ʮʶ ʪʝʟʫ: ʚʠʩʦʢʽ ʨʝʟʫʣʴʪʘʪʠ ʩʧʨʠʯʠʥʷʶʪʴ ʛʣʠʙʦʢʝ 

ʧʦʯʫʪʪʷ ʟʘʜʦʚʦʣʝʥʥʷ, ʱʦ, ʚ ʩʚʦʶ ʯʝʨʛʫ, ʧʽʜʩʠʣʶʻ ʤʦʪʠʚʘʮʽʶ. ʊʘʢʠʤ ʯʠʥʦʤ, 

ʤʦʪʠʚʘʮʽʷ ʨʦʟʛʣʷʜʘʻʪʴʩʷ ʥʝ ʷʢ ʣʽʥʽʡʥʠʡ ʧʨʦʮʝʩ, ʘ ʷʢ ʢʦʤʧʣʝʢʩʥʘ ʩʠʩʪʝʤʘ, ʫ 

ʤʝʞʘʭ ʷʢʦʾ ʚʟʘʻʤʦʜʽʶʪʴ ʟʫʩʠʣʣʷ, ʟʜʽʙʥʦʩʪʽ, ʨʝʟʫʣʴʪʘʪʠ, ʚʠʥʘʛʦʨʦʜʠ, 

ʟʘʜʦʚʦʣʝʥʥʷ ʪʘ ʾʭ ʩʫʙô̒ ʢʪʠʚʥʝ ʩʧʨʠʡʥʷʪʪʷ. 

ʋ ʪʝʦʨʝʪʠʯʥʦʤʫ ʘʩʧʝʢʪʽ ʜʦ ʥʘʡʙʽʣʴʰ ʦʙˇʨʫʥʪʦʚʘʥʠʭ ʢʦʥʮʝʧʮʽʡ 

ʤʦʪʠʚʘʮʽʾ ʥʘʣʝʞʠʪʴ çʜʚʦʬʘʢʪʦʨʥʘ ʪʝʦʨʽʷ çʩʦʮʽʘʣʴʥʦʾ ʣʶʜʠʥʠèè 

ʌ. ɻʝʨʮʙʝʨʛʘ, ʚʠʢʣʘʜʝʥʘ ʚ ʡʦʛʦ ʧʨʘʮʽ çMotivation to Workè. ʎʷ ʪʝʦʨʽʷ, ʚʽʜʦʤʘ 

ʷʢ çʪʝʦʨʽʷ ʜʚʦʭ ʬʘʢʪʦʨʽʚè, ʨʦʟʜʽʣʷʻ ʤʦʪʠʚʘʮʽʡʥʽ ʯʠʥʥʠʢʠ ʥʘ ʜʚʽ ʢʘʪʝʛʦʨʽʾ: 

çʛʽʛʽʻʥʽʯʥʽ ʯʠʥʥʠʢʠè, ʷʢʽ ʟʘʧʦʙʽʛʘʶʪʴ ʥʝʟʘʜʦʚʦʣʝʥʥʶ, ʘʣʝ ʩʘʤʽ ʧʦ ʩʦʙʽ 

ʥʝ ʤʦʪʠʚʫʶʪʴ (ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ, ʫʤʦʚʠ ʧʨʘʮʽ, ʩʪʦʩʫʥʢʠ ʟ ʢʝʨʽʚʥʠʮʪʚʦʤ); 

çʤʦʪʠʚʘʮʽʡʥʽ ʯʠʥʥʠʢʠè, ʷʢʽ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʚʧʣʠʚʘʶʪʴ ʥʘ ʚʥʫʪʨʽʰʥʶ 

ʤʦʪʠʚʘʮʽʶ (ʜʦʩʷʛʥʝʥʥʷ, ʚʠʟʥʘʥʥʷ, ʧʨʦʬʝʩʽʡʥʝ ʟʨʦʩʪʘʥʥʷ, ʟʤʽʩʪʦʚʥʽʩʪʴ ʧʨʘʮʽ). 
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ʆʜʠʥ ʽʟ ʦʩʥʦʚʥʠʭ ʚʠʩʥʦʚʢʽʚ ɻʝʨʮʙʝʨʛʘ ʧʦʣʷʛʘʻ ʚ ʪʦʤʫ, ʱʦ çʟʘʨʦʙʽʪʥʘ 

ʧʣʘʪʘ ʥʝ ʻ ʩʠʣʴʥʠʤ ʤʦʪʠʚʘʪʦʨʦʤè. ɺʦʥʘ ʤʦʞʝ ʚʽʜʽʛʨʘʚʘʪʠ ʨʦʣʴ ʣʠʰʝ ʫ ʨʘʟʽ ʾʾ 

ʥʝʩʧʨʘʚʝʜʣʠʚʦʩʪʽ ʘʙʦ ʜʝʬʽʮʠʪʫ, ʱʦ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʜʝʤʦʪʠʚʘʮʽʾ. ʉʧʨʘʚʞʥʽ 

ʤʦʪʠʚʘʪʦʨʠ, ʟʘ ɻʝʨʮʙʝʨʛʦʤ, ʤʘʶʪʴ ʧʩʠʭʦʣʦʛʽʯʥʫ ʧʨʠʨʦʜʫ. ɼʣʷ ʾʭ ʘʢʪʠʚʽʟʘʮʽʾ 

ʚʽʥ ʟʘʧʨʦʧʦʥʫʚʘʚ ʢʦʥʮʝʧʮʽʶ çʟʙʘʛʘʯʝʥʥʷ ʧʨʘʮʽè, ʷʢʘ ʧʝʨʝʜʙʘʯʘʻ 

ʚʧʨʦʚʘʜʞʝʥʥʷ ʝʣʝʤʝʥʪʽʚ ʤʦʪʠʚʘʮʽʾ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʫ ʟʤʽʩʪ ʨʦʙʦʪʠ, ʨʦʙʣʷʯʠ ʾʾ 

ʮʽʢʘʚʽʰʦʶ, ʩʢʣʘʜʥʽʰʦʶ ʽ ʙʽʣʴʰ ʟʥʘʯʫʱʦʶ ʜʣʷ ʧʨʘʮʽʚʥʠʢʘ. 

ʎʶ ʢʦʥʮʝʧʮʽʶ ʧʽʟʥʽʰʝ ʨʦʟʚʠʥʫʚ ɼʞ. ʍʝʢʤʝʥ, ʷʢʠʡ ʨʦʟʨʦʙʠʚ ʩʠʩʪʝʤʫ 

ʢʽʣʴʢʽʩʥʦʛʦ ʦʮʽʥʶʚʘʥʥʷ ʤʦʪʠʚʘʮʽʡʥʦʛʦ ʧʦʪʝʥʮʽʘʣʫ ʧʦʩʘʜ. ʋ 

ʢʣʘʩʠʬʽʢʘʮʽʡʥʦʤʫ ʟʽʩʪʘʚʣʝʥʥʽ ʟ ʽʻʨʘʨʭʽʻʶ ʧʦʪʨʝʙ ɸ. ʄʘʩʣʦʫ, çʛʽʛʽʻʥʽʯʥʽ 

ʯʠʥʥʠʢʠè ɻʝʨʮʙʝʨʛʘ ʚʽʜʧʦʚʽʜʘʶʪʴ ʬʽʟʽʦʣʦʛʽʯʥʠʤ ʧʦʪʨʝʙʘʤ, ʧʦʪʨʝʙʘʤ ʫ 

ʙʝʟʧʝʮʽ ʪʘ ʩʪʘʙʽʣʴʥʦʩʪʽ, ʪʦʜʽ ʷʢ çʤʦʪʠʚʘʮʽʡʥʽè ï ʧʦʪʨʝʙʘʤ ʚʠʱʠʭ ʨʽʚʥʽʚ, 

ʟʦʢʨʝʤʘ ʩʘʤʦʨʝʘʣʽʟʘʮʽʾ. ɺʽʜʧʦʚʽʜʥʦ ʜʦ ʄʘʩʣʦʫ, ʟʘʜʦʚʦʣʝʥʥʷ ʪʘʢʠʭ ʧʦʪʨʝʙ 

ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʩʪʠʤʫʣʶʻ ʧʨʘʮʽʚʥʠʢʘ ʜʦ ʢʨʘʱʦʾ ʨʦʙʦʪʠ. ɻʝʨʮʙʝʨʛ, ʦʜʥʘʢ, 

ʚʚʘʞʘʚ, ʱʦ ʧʨʘʮʽʚʥʠʢʠ ʟʚʝʨʪʘʶʪʴ ʫʚʘʛʫ ʥʘ ʛʽʛʽʻʥʽʯʥʽ ʯʠʥʥʠʢʠ ʣʠʰʝ ʪʦʜʽ, ʢʦʣʠ 

ʾʭʥʽʡ ʨʽʚʝʥʴ ʟʜʘʻʪʴʩʷ ʥʝʜʦʩʪʘʪʥʽʤ ʘʙʦ ʥʝʩʧʨʘʚʝʜʣʠʚʠʤ. 

ʅʘ ʚʽʜʤʽʥʫ ʚʽʜ ʤʦʜʝʣʽ ʄʘʩʣʦʫ, ʜʝ ʤʦʪʠʚʘʮʽʷ ʦʙʦʚô̫ ʟʢʦʚʦ ʚʝʜʝ ʜʦ 

ʟʨʦʩʪʘʥʥʷ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ, ɻʝʨʮʙʝʨʛ ʩʪʚʝʨʜʞʫʚʘʚ, ʱʦ çʧʽʜʚʠʱʝʥʥʷ 

ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ ʤʦʞʣʠʚʝ ʣʠʰʝ ʧʽʩʣʷ ʪʦʛʦ, ʷʢ ʙʫʜʝ ʫʩʫʥʝʥʝ ʚʽʜʯʫʪʪʷ 

ʥʝʟʘʜʦʚʦʣʝʥʦʩʪʽè [161, ʩ. 112]. 

ʌʫʥʜʘʤʝʥʪʘʣʴʥʘ ʚʽʜʤʽʥʥʽʩʪʴ ʢʦʥʮʝʧʮʽʾ ɻʝʨʮʙʝʨʛʘ ʧʦʣʷʛʘʻ ʫ 

ʟʘʧʝʨʝʯʝʥʥʽ ʧʨʦʩʪʦʛʦ ʣʽʥʽʡʥʦʛʦ ʚʧʣʠʚʫ ʤʦʪʠʚʘʮʽʡʥʠʭ ʬʘʢʪʦʨʽʚ. ɺʦʥʘ 

ʧʽʜʢʨʝʩʣʶʻ ʩʦʮʽʘʣʴʥʫ ʥʝʦʜʥʦʨʽʜʥʽʩʪʴ ʝʬʝʢʪʽʚ ʚʽʜ ʜʽʾ ʩʪʠʤʫʣʽʚ, ʷʢʽ ʯʘʩʪʦ 

ʧʦʤʠʣʢʦʚʦ ʚʚʘʞʘʶʪʴʩʷ ʨʽʚʥʦʧʨʘʚʥʠʤʠ. ʆʩʥʦʚʥʠʡ ʧʨʘʢʪʠʯʥʠʡ ʚʠʩʥʦʚʦʢ ʽʟ 

ʮʽʻʾ ʢʦʥʮʝʧʮʽʾ ʧʦʣʷʛʘʻ ʫ ʥʝʦʙʭʽʜʥʦʩʪʽ çʜʠʬʝʨʝʥʮʽʡʦʚʘʥʦʛʦ ʚʠʢʦʨʠʩʪʘʥʥʷ 

ʩʪʠʤʫʣʽʚè ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʩʧʝʮʠʬʽʢʠ ʧʦʪʨʝʙ, ʦʯʽʢʫʚʘʥʴ ʽ ʧʩʠʭʦʣʦʛʽʯʥʠʭ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʧʨʘʮʽʚʥʠʢʽʚ. 

ʅʘ ʥʘʰʫ ʜʫʤʢʫ, ʜʦ ʥʝʜʦʣʽʢʽʚ ʢʦʥʮʝʧʮʽʾ ʌ. ɻʝʨʮʙʝʨʛʘ ʤʦʞʥʘ ʚʽʜʥʝʩʪʠ 

ʚʽʜʩʫʪʥʽʩʪʴ ʫʚʘʛʠ ʜʦ ʘʥʘʣʽʟʫ ʧʦʪʝʥʮʽʘʣʫ ʚʠʢʦʥʘʚʮʷ ʪʘ ʮʽʣʝʩʧʨʷʤʦʚʘʥʦʛʦ 

ʬʦʨʤʫʚʘʥʥʷ ʫʤʦʚ ʜʣʷ ʡʦʛʦ ʨʝʘʣʽʟʘʮʽʾ. ʊʝʦʨʽʷ ʪʘʢʦʞ ʥʝ ʚʨʘʭʦʚʫʻ 
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ʽʥʜʠʚʽʜʫʘʣʴʥʫ ʚʘʨʽʘʪʠʚʥʽʩʪʴ ʤʦʪʠʚʘʮʽʡʥʠʭ ʯʠʥʥʠʢʽʚ, ʟʫʤʦʚʣʝʥʫ 

ʧʩʠʭʦʣʦʛʽʯʥʠʤʠ ʦʩʦʙʣʠʚʦʩʪʷʤʠ ʦʩʦʙʠʩʪʦʩʪʽ, ʱʦ, ʩʚʦʻʶ ʯʝʨʛʦʶ, ʚʧʣʠʚʘʻ ʥʘ 

ʥʝʦʜʥʦʟʥʘʯʥʽʩʪʴ ʨʝʘʢʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ ʥʘ ʪʽ ʯʠ ʽʥʰʽ ʩʪʠʤʫʣʠ. ʂʨʽʤ ʪʦʛʦ, 

ʧʨʠʧʫʱʝʥʥʷ ʧʨʦ ʪʽʩʥʠʡ ʟʚô̫ ʟʦʢ ʤʽʞ ʟʘʜʦʚʦʣʝʥʽʩʪʶ ʧʨʘʮʝʶ ʪʘ 

ʧʨʦʜʫʢʪʠʚʥʽʩʪʶ ʥʝ ʟʥʘʡʰʣʦ ʜʦʩʪʘʪʥʴʦʛʦ ʝʤʧʽʨʠʯʥʦʛʦ ʧʽʜʪʚʝʨʜʞʝʥʥʷ. 

ɺʠʩʥʦʚʦʢ ɻʝʨʮʙʝʨʛʘ ʱʦʜʦ ʪʦʛʦ, ʱʦ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʥʝ ʻ ʤʦʪʠʚʫʶʯʠʤ 

ʬʘʢʪʦʨʦʤ, ʻ ʧʨʠʡʥʷʪʥʠʤ ʣʠʰʝ ʚ ʢʦʥʪʝʢʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚ ʽ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ 

ʙʫʣʠ ʦʙô̒ ʢʪʘʤʠ ʡʦʛʦ ʜʦʩʣʽʜʞʝʥʥʷ. ʋ ʩʫʯʘʩʥʠʭ ʚʽʪʯʠʟʥʷʥʠʭ ʫʤʦʚʘʭ ʮʝʡ ʧʽʜʭʽʜ 

ʥʝ ʟʘʚʞʜʠ ʚʽʜʦʙʨʘʞʘʻ ʨʝʘʣʴʥʫ ʩʠʪʫʘʮʽʶ. ɹʘʛʘʪʦ ʩʫʯʘʩʥʠʭ ʜʦʩʣʽʜʞʝʥʴ 

ʧʽʜʪʚʝʨʜʞʫʶʪʴ, ʱʦ ʪʝʦʨʽʾ ɸ. ʄʘʩʣʦʫ ʪʘ ʌ. ɻʝʨʮʙʝʨʛʘ ʥʝ ʤʦʞʥʘ ʚʚʘʞʘʪʠ 

ʫʥʽʚʝʨʩʘʣʴʥʠʤʠ ʤʦʜʝʣʷʤʠ ʤʦʪʠʚʘʮʽʾ ʯʝʨʝʟ ʦʙʤʝʞʝʥʫ ʝʤʧʽʨʠʯʥʫ ʙʘʟʫ ʪʘ 

ʥʝʜʦʩʪʘʪʥʶ ʫʟʘʛʘʣʴʥʝʥʽʩʪʴ ʚʠʩʥʦʚʢʽʚ. 

ʃ. ʍô̒ ʣʣ ʽ ɼ. ɿʽʛʣʝʨ ʟʘʧʨʦʧʦʥʫʚʘʣʠ ʘʣʴʪʝʨʥʘʪʠʚʥʫ ʽʥʪʝʨʧʨʝʪʘʮʽʶ 

ʧʽʨʘʤʽʜʠ ʧʦʪʨʝʙ ɸ. ʄʘʩʣʦʫ. ɺʦʥʠ ʚʚʘʞʘʶʪʴ, ʱʦ ʚ ʦʩʥʦʚʽ ʤʦʜʝʣʽ ʣʝʞʠʪʴ 

ʧʨʠʧʫʱʝʥʥʷ ʧʨʦ ʥʝʦʙʭʽʜʥʽʩʪʴ ʧʦʧʝʨʝʜʥʴʦʛʦ ʟʘʜʦʚʦʣʝʥʥʷ ʧʦʪʨʝʙ ʥʠʞʯʠʭ 

ʨʽʚʥʽʚ ʜʣʷ ʘʢʪʠʚʽʟʘʮʽʾ ʚʠʱʠʭ ʤʦʪʠʚʘʮʽʡ. ʗʢ ʽ ʄʘʩʣʦʫ, ʜʦʩʣʽʜʥʠʢʠ 

ʧʽʜʢʨʝʩʣʶʶʪʴ ʟʥʘʯʫʱʽʩʪʴ ʧʦʩʣʽʜʦʚʥʦʛʦ ʨʦʟʪʘʰʫʚʘʥʥʷ ʧʦʪʨʝʙ ʚ ʽʻʨʘʨʭʽʾ ʷʢ 

ʢʣʶʯʦʚʦʛʦ ʧʨʠʥʮʠʧʫ ʦʨʛʘʥʽʟʘʮʽʾ ʣʶʜʩʴʢʦʾ ʤʦʪʠʚʘʮʽʾ [209, ʩ. 211ï222]. 

ʈʦʟʚʠʚʘʶʯʠ ʢʦʥʮʝʧʮʽʶ çʟʙʘʛʘʯʝʥʥʷ ʧʨʘʮʽè, ɼ. ʈ. ʍʝʢʤʝʥ ʟʘʧʨʦʧʦʥʫʚʘʚ 

ʬʦʨʤʫʣʫ ʤʦʪʠʚʘʮʽʡʥʦʛʦ ʧʦʪʝʥʮʽʘʣʫ: 

ʄʦʪʠʚʘʮʽʡʥʠʡ ʧʦʪʝʥʮʽʘʣ = (ɺʘʨʽʘʪʠʚʥʽʩʪʴ ʥʘʚʠʯʦʢ + ɯʜʝʥʪʠʬʽʢʘʮʽʷ 

ʟʘʚʜʘʥʥʷ + ɿʥʘʯʫʱʽʩʪʴ ʟʘʚʜʘʥʥʷ) Ĭ ɸʚʪʦʥʦʤʥʽʩʪʴ Ĭ ɿʚʦʨʦʪʥʠʡ ʟʚô̫ ʟʦʢ. 

ʅʘ ʥʘʰʫ ʜʫʤʢʫ, ʮʷ ʤʦʜʝʣʴ ʭʦʯ ʽ ʻ ʩʢʣʘʜʥʦʶ ʜʣʷ ʧʨʘʢʪʠʯʥʦʛʦ 

ʚʧʨʦʚʘʜʞʝʥʥʷ, ʧʨʦʪʝ ʤʦʞʝ ʙʫʪʠ ʢʦʨʠʩʥʦʶ ʜʣʷ ʘʥʘʣʽʟʫ ʧʨʠʯʠʥ ʥʝʜʦʩʪʘʪʥʴʦʾ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʨʦʙʦʪʦʶ ʧʨʘʮʽʚʥʠʢʽʚ. 

ʆʜʥʽʻʶ ʟ ʥʘʡʙʽʣʴʰ ʧʨʠʢʣʘʜʥʠʭ ʫ ʩʬʝʨʽ ʫʧʨʘʚʣʽʥʥʷ ʚʚʘʞʘʻʪʴʩʷ çʪʝʦʨʽʷ 

ʧʦʩʪʘʥʦʚʢʠ ʮʽʣʝʡè (Goal-Setting Theory), ʨʦʟʨʦʙʣʝʥʘ ɻ. ʃʝʪʝʤʦʤ ʽ ɽ. ʃʦʢʦʤ. 

ɺʦʥʘ ʚʠʟʥʘʯʘʻ ʜʚʽ ʢʣʶʯʦʚʽ ʜʝʪʝʨʤʽʥʘʥʪʠ ʪʨʫʜʦʚʦʾ ʧʦʚʝʜʽʥʢʠ ï ʮʽʥʥʦʩʪʽ ʪʘ 

ʥʘʤʽʨʠ. ɿʛʽʜʥʦ ʟ ʮʽʻʶ ʪʝʦʨʽʻʶ, ʤʦʪʠʚʘʮʽʷ ʽ ʨʝʟʫʣʴʪʘʪʠʚʥʽʩʪʴ ʧʽʜʚʠʱʫʶʪʴʩʷ, 

ʢʦʣʠ ʧʨʘʮʽʚʥʠʢʘʤ ʩʪʘʚʣʷʪʴʩʷ ʢʦʥʢʨʝʪʥʽ, ʩʢʣʘʜʥʽ, ʘʣʝ ʜʦʩʷʞʥʽ ʮʽʣʽ. ʆʩʦʙʣʠʚʦ 
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ʚʘʞʣʠʚʦ ʟʘʣʫʯʘʪʠ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʧʨʦʮʝʩʫ ʚʠʟʥʘʯʝʥʥʷ ʮʠʭ ʮʽʣʝʡ, ʱʦ 

ʟʘʙʝʟʧʝʯʫʻ ʾʭʥʶ ʟʛʦʜʫ ʡ ʟʘʣʫʯʝʥʽʩʪʴ. ɼʣʷ ʜʦʩʷʛʥʝʥʥʷ ʘʤʙʽʪʥʠʭ ʟʘʚʜʘʥʴ 

ʥʝʦʙʭʽʜʥʦʶ ʻ ʧʽʜʪʨʠʤʢʘ ʢʝʨʽʚʥʠʮʪʚʘ, ʘ ʪʘʢʦʞ ʩʚʦʻʯʘʩʥʠʡ ʽ ʦʙô̒ ʢʪʠʚʥʠʡ 

ʟʚʦʨʦʪʥʠʡ ʟʚô̫ ʟʦʢ. ʇʨʠʭʠʣʴʥʠʢʠ ʪʝʦʨʽʾ ʥʘʛʦʣʦʰʫʶʪʴ ʥʘ ʧʦʟʠʪʠʚʥʽʡ 

ʟʘʣʝʞʥʦʩʪʽ ʤʽʞ ʯʽʪʢʽʩʪʶ ʪʘ ʩʢʣʘʜʥʽʩʪʶ ʮʽʣʝʡ ʽ ʧʨʦʜʫʢʪʠʚʥʽʩʪʶ ʧʨʘʮʽ. ʋʯʘʩʪʴ 

ʧʨʘʮʽʚʥʠʢʘ ʚ ʧʦʩʪʘʥʦʚʮʽ ʟʘʚʜʘʥʴ ʽ ʥʘʷʚʥʽʩʪʴ ʩʠʩʪʝʤʠ ʟʚʦʨʦʪʥʦʛʦ ʟʚô̫ ʟʢʫ 

ʚʽʜʽʛʨʘʶʪʴ ʚʘʞʣʠʚʫ ʨʦʣʴ ʫ ʧʽʜʪʨʠʤʮʽ ʪʨʫʜʦʚʦʾ ʘʢʪʠʚʥʦʩʪʽ. 

ʊʝʦʨʽʷ ʮʽʣʝʡ ʪʘʢʦʞ ʩʪʘʣʘ ʧʽʜˇʨʫʥʪʷʤ ʜʣʷ ʫʧʨʘʚʣʽʥʩʴʢʦʛʦ ʧʽʜʭʦʜʫ 

çʫʧʨʘʚʣʽʥʥʷ ʟʘ ʮʽʣʷʤʠè (Management by Objectives, MBO), ʫ ʤʝʞʘʭ ʷʢʦʛʦ 

ʦʩʥʦʚʥʘ ʫʚʘʛʘ ʧʨʠʜʽʣʷʻʪʴʩʷ ʯʽʪʢʦʤʫ ʬʦʨʤʫʣʶʚʘʥʥʶ ʮʽʣʝʡ ʽ ʚʠʤʽʨʶʚʘʥʥʶ 

ʜʦʩʷʛʥʫʪʠʭ ʨʝʟʫʣʴʪʘʪʽʚ. ʅʝʟʚʘʞʘʶʯʠ ʥʘ ʪʝ, ʱʦ ʪʝʨʤʽʥ çMBOè ʥʠʥʽ 

ʚʚʘʞʘʻʪʴʩʷ ʜʝʱʦ ʟʘʩʪʘʨʽʣʠʤ ʯʝʨʝʟ ʡʦʛʦ ʥʘʜʤʽʨʥʫ ʙʶʨʦʢʨʘʪʠʟʘʮʽʶ ʪʘ ʘʢʮʝʥʪ 

ʥʘ ʢʽʣʴʢʽʩʥʠʭ ʧʦʢʘʟʥʠʢʘʭ, ʩʘʤʽ ʧʨʠʥʮʠʧʠ ʟʘʣʠʰʘʶʪʴʩʷ ʘʢʪʫʘʣʴʥʠʤʠ. ɺʦʥʠ 

ʧʨʦʜʦʚʞʫʶʪʴ ʣʝʞʘʪʠ ʚ ʦʩʥʦʚʽ ʩʠʩʪʝʤ ʚʠʥʘʛʦʨʦʜʠ, ʧʨʠʚô̫ ʟʘʥʠʭ ʜʦ 

ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ, ʜʝ ʯʽʪʢʽʩʪʴ ʮʽʣʝʡ ʽ ʢʨʠʪʝʨʽʾʚ ʦʮʽʥʶʚʘʥʥʷ ʚʽʜʽʛʨʘʶʪʴ 

ʢʣʶʯʦʚʫ ʨʦʣʴ ʫ ʚʠʟʥʘʯʝʥʥʽ ʨʦʟʤʽʨʫ ʬʽʥʘʥʩʦʚʦʾ ʤʦʪʠʚʘʮʽʾ. 

ʊʝʦʨʽʷ çʧʦʚʝʜʽʥʢʦʚʦʾ ʤʦʜʠʬʽʢʘʮʽʾè ɹ. ʉʢʽʥʥʝʨʘ ʨʦʟʛʣʷʜʘʻ ʣʶʜʠʥʫ ʷʢ 

ʧʨʦʜʫʢʪ ʟʦʚʥʽʰʥʽʭ ʩʪʠʤʫʣʽʚ, ʱʦ ʬʦʨʤʫʶʪʴ ʾʾ ʧʦʚʝʜʽʥʢʫ. ɿʛʽʜʥʦ ʟ ʮʽʻʶ 

ʢʦʥʮʝʧʮʽʻʶ, ʪʨʫʜʦʚʘ ʘʢʪʠʚʥʽʩʪʴ ʟʘʣʝʞʠʪʴ ʚʽʜ ʥʘʩʣʽʜʢʽʚ ʜʽʡ: ʧʦʚʝʜʽʥʢʘ 

ʟʘʢʨʽʧʣʶʻʪʴʩʷ ʘʙʦ ʛʘʩʠʪʴʩʷ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʦʪʨʠʤʘʥʦʛʦ ʧʽʜʢʨʽʧʣʝʥʥʷ. ʋ 

ʢʦʥʪʝʢʩʪʽ ʪʨʫʜʦʚʦʾ ʤʦʪʠʚʘʮʽʾ ʮʝ ʦʟʥʘʯʘʻ, ʱʦ ʙʘʞʘʥʽ ʨʝʟʫʣʴʪʘʪʠ ʜʽʷʣʴʥʦʩʪʽ 

ʧʦʩʠʣʶʶʪʴ ʤʦʪʠʚʘʮʽʶ ʜʦ ʧʨʘʮʽ, ʪʦʜʽ ʷʢ ʥʝʙʘʞʘʥʽ ʘʙʦ ʙʘʡʜʫʞʽ ʥʘʩʣʽʜʢʠ 

ʟʥʠʞʫʶʪʴ ʾʾ ʘʙʦ ʧʨʠʟʚʦʜʷʪʴ ʜʦ ʧʦʚʥʦʾ ʚʽʜʤʦʚʠ ʚʽʜ ʜʽʡ. ʆʩʦʙʣʠʚʫ ʫʚʘʛʫ 

ʉʢʽʥʥʝʨ ʧʨʠʜʽʣʷʻ ʘʩʠʤʝʪʨʽʾ ʤʽʞ ʧʦʟʠʪʠʚʥʠʤ ʽ ʥʝʛʘʪʠʚʥʠʤ ʧʽʜʢʨʽʧʣʝʥʥʷʤ: 

ʭʦʯʘ ʥʝʛʘʪʠʚʥʝ ʧʽʜʢʨʽʧʣʝʥʥʷ ʤʦʞʝ ʟʤʽʥʠʪʠ ʧʦʚʝʜʽʥʢʫ, ʚʦʥʦ ʯʘʩʪʦ ʩʧʨʠʯʠʥʷʻ 

ʥʝʧʝʨʝʜʙʘʯʫʚʘʥʽ ʘʙʦ ʥʝʙʘʞʘʥʽ ʥʘʩʣʽʜʢʠ. ʇʦʢʘʨʘʥʥʷ ʥʝ ʟʘʚʞʜʠ ʬʦʨʤʫʻ ʥʦʚʫ 

ʧʦʚʝʜʽʥʢʫ, ʥʘʪʦʤʽʩʪʴ ʚʦʥʦ ʩʧʨʠʷʻ ʫʥʠʢʘʥʥʶ ʩʠʪʫʘʮʽʡ, ʧʦʚô̫ ʟʘʥʠʭ ʽʟ ʥʠʤ. 

ʇʦʟʠʪʠʚʥʝ ʧʽʜʢʨʽʧʣʝʥʥʷ ʻ ʝʬʝʢʪʠʚʥʽʰʠʤ, ʧʨʦʪʝ ʚʪʨʘʯʘʻ ʩʚʦʶ ʩʠʣʫ ʟʘ ʫʤʦʚ 

ʥʘʜʤʽʨʥʦʾ ʧʝʨʝʜʙʘʯʫʚʘʥʦʩʪʽ. ʅʘʡʜʽʻʚʽʰʠʤ, ʟʘ ʉʢʽʥʥʝʨʦʤ, ʻ çʥʝʨʝʛʫʣʷʨʥʝ 

ʧʽʜʢʨʽʧʣʝʥʥʷè, ʷʢʝ ʟʘʙʝʟʧʝʯʫʻ ʩʪʽʡʢʫ ʤʦʪʠʚʘʮʽʶ ʜʦ ʧʨʘʮʽ. 
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ɿʥʘʯʥʠʡ ʚʥʝʩʦʢ ʫ ʨʦʟʚʠʪʦʢ ʦʨʛʘʥʽʟʘʮʽʡʥʦʾ ʤʦʪʠʚʘʮʽʾ ʟʨʦʙʠʣʘ 

çʢʦʥʮʝʧʮʽʷ ʦʨʛʘʥʽʟʘʮʽʡʥʦʛʦ ʢʣʽʤʘʪʫè (ʘʙʦ çʦʨʛʘʥʽʟʘʮʽʡʥʦʛʦ ʟʨʦʩʪʘʥʥʷè) 

ɼʞ. ʃʠʪʚʠʥʘ ʪʘ ʈ. ʉʪʨʠʥʛʝʨʘ, ʱʦ ʙʘʟʫʻʪʴʩʷ ʥʘ ʪʝʦʨʽʾ ʧʦʣʷ ʂ. ʃʝʚʽʥʘ ʪʘ 

ʤʦʪʠʚʘʮʽʡʥʽʡ ʪʝʦʨʽʾ ɼ. ʄʘʢʂʣʝʣʣʘʥʜʘ. ʋ ʤʝʞʘʭ ʮʽʻʾ ʢʦʥʮʝʧʮʽʾ ʚʠʦʢʨʝʤʣʝʥʦ 

ʜʝʚô̫ ʪʴ ʢʣʶʯʦʚʠʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʦʨʛʘʥʽʟʘʮʽʡʥʦʛʦ ʢʣʽʤʘʪʫ, ʷʢʽ ʚʧʣʠʚʘʶʪʴ ʥʘ 

ʨʝʘʣʽʟʘʮʽʶ ʙʘʟʦʚʠʭ ʧʨʘʛʥʝʥʴ ʧʨʘʮʽʚʥʠʢʽʚ ï ʜʦʩʷʛʥʝʥʥʷ ʫʩʧʽʭʫ, ʥʘʙʫʪʪʷ ʚʣʘʜʠ 

ʪʘ ʟʜʦʙʫʪʪʷ ʚʠʟʥʘʥʥʷ [49, ʩ. 64ï69]. 

ɸʥʘʣʽʟ ʜʦʩʣʽʜʞʝʥʴ ʌ. ɻʝʨʮʙʝʨʛʘ, ɼ. ʄʘʢʂʣʝʣʣʘʥʜʘ ʪʘ ʽʥʰʠʭ ʥʘʫʢʦʚʮʽʚ 

ʜʦʟʚʦʣʠʚ ʄ. ɺʫʜʢʦʢʫ ʪʘ ɼ. ʌʨʝʥʩʠʩʫ ʩʪʚʦʨʠʪʠ ʢʦʤʧʣʝʢʩʥʫ ʤʦʜʝʣʴ 

ʤʦʪʠʚʘʮʽʡʥʦʛʦ ʤʝʭʘʥʽʟʤʫ. ʋ ʮʽʡ ʤʦʜʝʣʽ ʚʨʘʭʦʚʘʥʦ ʷʢ ʚʥʫʪʨʽʰʥʽ, ʪʘʢ ʽ 

ʟʦʚʥʽʰʥʽ ʯʠʥʥʠʢʠ ʩʪʠʤʫʣʶʚʘʥʥʷ ʧʨʦʜʫʢʪʠʚʥʦʾ ʧʦʚʝʜʽʥʢʠ. ɸʚʪʦʨʠ 

ʥʘʛʦʣʦʰʫʶʪʴ, ʱʦ ʚʠʨʦʙʥʠʯʝ ʩʝʨʝʜʦʚʠʱʝ ʤʘʻ ʚʘʛʦʤʠʡ ʚʧʣʠʚ ʥʘ 

ʤʦʪʠʚʘʮʽʡʥʠʡ ʨʽʚʝʥʴ ʧʨʘʮʽʚʥʠʢʘ, ʘ ʦʪʞʝ, ʢʝʨʽʚʥʠʮʪʚʦ ʤʘʻ ʬʦʨʤʫʚʘʪʠ 

ʤʘʢʩʠʤʘʣʴʥʦ ʩʧʨʠʷʪʣʠʚʽ ʫʤʦʚʠ. ɺʠʥʘʛʦʨʦʜʘ ʟʘ ʧʨʘʮʶ ʧʦʚʠʥʥʘ ʚʢʣʶʯʘʪʠ ʥʝ 

ʣʠʰʝ ʤʘʪʝʨʽʘʣʴʥʽ ʢʦʤʧʦʥʝʥʪʠ (ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ, ʧʨʝʤʽʾ), ʘ ʡ ʥʝʤʘʪʝʨʽʘʣʴʥʽ 

ʩʪʠʤʫʣʠ ï ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ, ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʧʨʦʬʝʩʽʡʥʦʛʦ ʟʨʦʩʪʘʥʥʷ, 

ʧʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʪʘ ʚʽʜʯʫʪʪʷ ʧʨʠʯʝʪʥʦʩʪʽ ʜʦ ʩʧʽʣʴʥʦʾ 

ʩʧʨʘʚʠ. 

ɺʘʨʪʠʡ ʫʚʘʛʠ ʡ ʧʽʜʭʽʜ ʂ. ɸʣʴʜʝʨʬʝʨʘ, ʷʢʠʡ ʫ ʩʚʦʾʡ çʪʝʦʨʽʾ ERGè 

(Existence ï Relatedness ï Growth) ʦʙô̒ ʜʥʘʚ ʧʦʪʨʝʙʠ ʚ ʪʨʠ ʢʘʪʝʛʦʨʽʾ: 

ʽʩʥʫʚʘʥʥʷ, ʚʟʘʻʤʦʟʚô̫ ʟʦʢ ʽ ʟʨʦʩʪʘʥʥʷ. ʅʘ ʚʽʜʤʽʥʫ ʚʽʜ ʞʦʨʩʪʢʦʾ ʽʻʨʘʨʭʽʾ 

ʄʘʩʣʦʫ, ʤʦʜʝʣʴ ɸʣʴʜʝʨʬʝʨʘ ʜʦʧʫʩʢʘʻ çʟʚʦʨʦʪʥʠʡ ʨʫʭè ʫ ʨʘʟʽ ʥʝʤʦʞʣʠʚʦʩʪʽ 

ʟʘʜʦʚʦʣʝʥʥʷ ʚʠʱʠʭ ʧʦʪʨʝʙ, ʱʦ ʚʽʜʦʙʨʘʞʘʻ ʙʽʣʴʰ ʛʥʫʯʢʠʡ ʧʽʜʭʽʜ ʜʦ 

ʨʦʟʫʤʽʥʥʷ ʣʶʜʩʴʢʦʾ ʤʦʪʠʚʘʮʽʾ. ɺʽʜʧʦʚʽʜʥʦ ʜʦ ʮʽʻʾ ʪʝʦʨʽʾ, ʽʥʜʠʚʽʜ ʤʦʞʝ 

ʧʝʨʝʤʠʢʘʪʠʩʷ ʤʽʞ ʨʽʚʥʷʤʠ ʧʦʪʨʝʙ ʟʘʣʝʞʥʦ ʚʽʜ ʦʙʩʪʘʚʠʥ, ʱʦ ʨʦʙʠʪʴ 

ʤʦʪʠʚʘʮʽʡʥʠʡ ʧʨʦʮʝʩ ʜʠʥʘʤʽʯʥʠʤ ʽ ʘʜʘʧʪʠʚʥʠʤ. 

ʎʽʢʘʚʠʤ ʧʨʠʢʣʘʜʦʤ ʢʫʣʴʪʫʨʥʦ ʦʙʫʤʦʚʣʝʥʦʾ ʤʦʪʠʚʘʮʽʡʥʦʾ ʤʦʜʝʣʽ ʻ 

çʩʪʠʣʴ ʫʧʨʘʚʣʽʥʥʷ çZèè, ʟʘʧʨʦʧʦʥʦʚʘʥʠʡ ɺ. ʆʫʯʽ. ʆʩʥʦʚʫ ʮʴʦʛʦ ʧʽʜʭʦʜʫ 

ʩʪʘʥʦʚʣʷʪʴ ʢʦʣʝʢʪʠʚʽʩʪʩʴʢʽ ʧʨʠʥʮʠʧʠ, ʟʘʩʥʦʚʘʥʽ ʥʘ ʥʘʮʽʦʥʘʣʴʥʠʭ ʮʽʥʥʦʩʪʷʭ ʽ 

ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʭ ʫʤʦʚʘʭ ʗʧʦʥʽʾ 1980-ʭ ʨʦʢʽʚ [146]. ɺ. ʆʫʯʽ ʨʦʟʛʣʷʜʘʻ 
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ʧʽʜʧʨʠʻʤʩʪʚʦ ʷʢ çʚʠʨʦʙʥʠʯʠʡ ʢʣʘʥè ï ʚʝʣʠʢʫ ʨʦʜʠʥʫ, ʜʝ ʢʣʶʯʦʚʠʤʠ 

ʮʽʥʥʦʩʪʷʤʠ ʻ ʜʦʚʽʨʘ, ʩʦʣʽʜʘʨʥʽʩʪʴ, ʚʽʜʜʘʥʽʩʪʴ ʢʦʣʝʢʪʠʚʫ ʪʘ ʩʧʽʣʴʥʠʤ ʮʽʣʷʤ. ʋ 

ʪʘʢʽʡ ʦʨʛʘʥʽʟʘʮʽʾ ʤʦʪʠʚʘʮʽʷ ʙʘʟʫʻʪʴʩʷ ʥʘ ʛʣʠʙʦʢʦʤʫ ʧʦʯʫʪʪʽ ʥʘʣʝʞʥʦʩʪʽ ʜʦ 

ʩʧʽʣʴʥʦʪʠ, ʱʦ ʧʦʩʠʣʶʻʪʴʩʷ ʩʪʘʙʽʣʴʥʦʶ ʟʘʡʥʷʪʽʩʪʶ, ʜʦʚʛʦʩʪʨʦʢʦʚʠʤʠ 

ʚʽʜʥʦʩʠʥʘʤʠ ʟ ʨʦʙʦʪʦʜʘʚʮʝʤ ʽ ʨʝʪʝʣʴʥʦ ʥʘʣʘʛʦʜʞʝʥʠʤʠ ʤʝʭʘʥʽʟʤʘʤʠ 

ʚʥʫʪʨʽʰʥʴʦʾ ʢʦʤʫʥʽʢʘʮʽʾ. 

ɿʤʽʩʪʦʚʥʽ ʪʝʦʨʽʾ ʤʦʪʠʚʘʮʽʾ ʟʦʩʝʨʝʜʞʫʶʪʴʩʷ ʥʘ ʚʠʷʚʣʝʥʥʽ ʪʘ ʢʣʘʩʠʬʽʢʘʮʽʾ 

ʧʦʪʨʝʙ, ʷʢʽ ʩʧʦʥʫʢʘʶʪʴ ʣʶʜʠʥʫ ʜʦ ʜʽʾ. ɰʭʥʷ ʚʽʜʤʽʥʥʽʩʪʴ ʧʦʣʷʛʘʻ ʫ ʚʠʟʥʘʯʝʥʥʽ 

ʪʠʧʽʚ ʧʦʪʨʝʙ (ʽʻʨʘʨʭʽʷ ʄʘʩʣʦʫ, ʪʨʠ ʧʦʪʨʝʙʠ ʄʘʢʂʣʝʣʣʘʥʜʘ, ʜʚʦʬʘʢʪʦʨʥʘ 

ʤʦʜʝʣʴ ɻʝʨʮʙʝʨʛʘ, ʪʝʦʨʽʷ ERG ɸʣʴʜʝʨʬʝʨʘ) ʪʘ ʫʷʚʣʝʥʥʷʭ ʱʦʜʦ ʜʠʥʘʤʽʢʠ ʾʭ 

ʟʘʜʦʚʦʣʝʥʥʷ. ʉʧʽʣʴʥʠʤ ʥʝʜʦʣʽʢʦʤ ʮʠʭ ʪʝʦʨʽʡ ʻ ʥʘʜʤʽʨʥʘ ʢʦʥʮʝʥʪʨʘʮʽʷ ʥʘ 

ʚʽʜʧʦʚʽʜʽ ʥʘ ʟʘʧʠʪʘʥʥʷ çʱʦè ʩʘʤʝ ʤʦʪʠʚʫʻ ʣʶʜʠʥʫ, ʧʨʠ ʮʴʦʤʫ ʤʘʡʞʝ ʥʝ 

ʧʨʠʜʽʣʷʻʪʴʩʷ ʫʚʘʛʘ ʧʠʪʘʥʥʶ çʷʢè ʬʦʨʤʫʻʪʴʩʷ ʤʦʪʠʚʘʮʽʡʥʠʡ ʧʨʦʮʝʩ. 

ʇʨʦʮʝʩʫʘʣʴʥʽ ʪʝʦʨʽʾ, ʥʘʚʧʘʢʠ, ʘʢʮʝʥʪʫʶʪʴ ʫʚʘʛʫ ʥʘ ʤʝʭʘʥʽʟʤʘʭ 

ʬʦʨʤʫʚʘʥʥʷ ʤʦʪʠʚʘʮʽʾ, ʨʦʟʛʣʷʜʘʶʯʠ, ʷʢ ʩʘʤʝ ʽʥʜʠʚʽʜ ʩʧʨʠʡʤʘʻ ʩʠʪʫʘʮʽʶ, 

ʬʦʨʤʫʻ ʦʯʽʢʫʚʘʥʥʷ ʪʘ ʧʨʠʡʤʘʻ ʨʽʰʝʥʥʷ ʱʦʜʦ ʧʦʚʝʜʽʥʢʠ, ʱʦ ʚʝʜʝ ʜʦ 

ʜʦʩʷʛʥʝʥʥʷ ʮʽʣʝʡ. ʉʝʨʝʜ ʥʠʭ ï ʪʝʦʨʽʷ ʦʯʽʢʫʚʘʥʴ ɺ. ɺʨʫʤʘ, ʪʝʦʨʽʷ 

ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ ɼʞ. ɸʜʘʤʩʘ, ʪʝʦʨʽʷ ʧʦʩʪʘʥʦʚʢʠ ʮʽʣʝʡ ɽ. ʃʦʢʘ ʪʘ ɻ. ʃʝʪʝʤʘ. ʎʽ 

ʧʽʜʭʦʜʠ ʚʚʘʞʘʶʪʴʩʷ ʙʽʣʴʰ ʫʥʽʚʝʨʩʘʣʴʥʠʤʠ ʪʘ ʧʨʠʜʘʪʥʠʤʠ ʜʣʷ ʧʨʘʢʪʠʯʥʦʛʦ 

ʟʘʩʪʦʩʫʚʘʥʥʷ, ʦʩʢʽʣʴʢʠ ʚʨʘʭʦʚʫʶʪʴ ʽʥʜʠʚʽʜʫʘʣʴʥʽ ʚʽʜʤʽʥʥʦʩʪʽ ʫ ʩʧʨʠʡʥʷʪʪʽ 

ʤʦʪʠʚʘʮʽʡʥʠʭ ʯʠʥʥʠʢʽʚ ʪʘ ʦʮʽʥʮʽ ʟʦʚʥʽʰʥʽʭ ʚʧʣʠʚʽʚ. 

ʄʦʪʠʚʘʮʽʡʥʽ ʪʝʦʨʽʾ ʻ ʚʘʞʣʠʚʦʶ ʦʩʥʦʚʦʶ ʜʣʷ ʬʦʨʤʫʚʘʥʥʷ ʝʬʝʢʪʠʚʥʦʾ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ. ɰʭ ʨʦʣʴ ʤʦʞʥʘ ʦʢʨʝʩʣʠʪʠ ʪʘʢʠʤ 

ʯʠʥʦʤ: 

ï çʟʤʽʩʪʦʚʥʽ ʪʝʦʨʽʾè ʜʦʧʦʤʘʛʘʶʪʴ ʽʜʝʥʪʠʬʽʢʫʚʘʪʠ ʧʦʪʨʝʙʠ ʧʨʘʮʽʚʥʠʢʽʚ, 

ʷʢʽ ʤʘʶʪʴ ʙʫʪʠ ʟʘʜʦʚʦʣʝʥʽ ʯʝʨʝʟ ʩʠʩʪʝʤʫ ʢʦʤʧʝʥʩʘʮʽʡ. ʅʘʧʨʠʢʣʘʜ, ʽʻʨʘʨʭʽʷ 

ʧʦʪʨʝʙ ʄʘʩʣʦʫ ʚʢʘʟʫʻ ʥʘ ʥʝʦʙʭʽʜʥʽʩʪʴ ʟʘʙʝʟʧʝʯʝʥʥʷ ʥʝ ʣʠʰʝ ʙʘʟʦʚʦʾ ʦʧʣʘʪʠ 

(ʟʘʜʦʚʦʣʝʥʥʷ ʬʽʟʽʦʣʦʛʽʯʥʠʭ ʧʦʪʨʝʙ), ʘ ʡ ʨʝʘʣʽʟʘʮʽʾ ʚʠʱʠʭ ʧʦʪʨʝʙ ï ʫ ʧʦʚʘʟʽ, 

ʨʦʟʚʠʪʢʫ, ʩʘʤʦʨʝʘʣʽʟʘʮʽʾ. ʎʝ ʤʦʞʝ ʙʫʪʠ ʜʦʩʷʛʥʫʪʦ ʯʝʨʝʟ ʧʨʝʤʽʶʚʘʥʥʷ, 

ʧʨʦʛʨʘʤʠ ʧʨʦʬʝʩʽʡʥʦʛʦ ʟʨʦʩʪʘʥʥʷ, ʩʠʩʪʝʤʠ ʚʠʟʥʘʥʥʷ ʜʦʩʷʛʥʝʥʴ. ʊʝʦʨʽʷ 
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ɻʝʨʮʙʝʨʛʘ ʥʘʛʦʣʦʰʫʻ, ʱʦ ʭʦʯʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʻ ʛʽʛʽʻʥʽʯʥʠʤ ʬʘʢʪʦʨʦʤ, ʾʾ 

ʥʝʩʧʨʘʚʝʜʣʠʚʽʩʪʴ ʤʦʞʝ ʩʧʨʠʯʠʥʠʪʠ ʜʝʤʦʪʠʚʘʮʽʶ, ʪʦʜʽ ʷʢ ʽʩʪʠʥʥʠʤʠ 

ʤʦʪʠʚʘʪʦʨʘʤʠ ʚʠʩʪʫʧʘʶʪʴ ʚʠʟʥʘʥʥʷ, ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ, ʟʨʦʩʪʘʥʥʷ ʪʘ 

ʟʤʽʩʪʦʚʥʽʩʪʴ ʧʨʘʮʽ; 

ï çʧʨʦʮʝʩʫʘʣʴʥʽ ʪʝʦʨʽʾè ʧʦʷʩʥʶʶʪʴ, ʷʢ ʩʘʤʝ ʤʘʻ ʙʫʪʠ ʩʪʨʫʢʪʫʨʦʚʘʥʘ 

ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ, ʱʦʙ ʚʦʥʘ ʜʽʡʩʥʦ ʤʦʪʠʚʫʚʘʣʘ. ɿʛʽʜʥʦ ʟ ʪʝʦʨʽʻʶ 

ʦʯʽʢʫʚʘʥʴ ɺʨʫʤʘ, ʝʬʝʢʪʠʚʥʘ ʤʦʪʠʚʘʮʽʷ ʚʠʥʠʢʘʻ ʣʠʰʝ ʟʘ ʫʤʦʚ ʥʘʷʚʥʦʩʪʽ 

ʯʽʪʢʦʛʦ ʟʚô̫ ʟʢʫ ʤʽʞ ʟʫʩʠʣʣʷʤʠ, ʜʦʩʷʛʥʫʪʠʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ ʪʘ ʦʯʽʢʫʚʘʥʦʶ 

ʚʠʥʘʛʦʨʦʜʦʶ, ʘ ʪʘʢʦʞ ʷʢʱʦ ʮʷ ʚʠʥʘʛʦʨʦʜʘ ʻ ʮʽʥʥʦʶ ʜʣʷ ʧʨʘʮʽʚʥʠʢʘ. ʎʝ 

ʦʟʥʘʯʘʻ, ʱʦ ʩʠʩʪʝʤʘ ʦʧʣʘʪʠ ʧʨʘʮʽ ʧʦʚʠʥʥʘ ʙʫʪʠ ʧʨʦʟʦʨʦʶ, ʟʨʦʟʫʤʽʣʦʶ ʪʘ 

ʣʦʛʽʯʥʦ ʦʙˇʨʫʥʪʦʚʘʥʦʶ. ʊʝʦʨʽʷ ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ ɸʜʘʤʩʘ ʧʽʜʢʨʝʩʣʶʻ 

ʚʘʞʣʠʚʽʩʪʴ ʩʫʙô̒ ʢʪʠʚʥʦʛʦ ʚʽʜʯʫʪʪʷ ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ ï ʧʨʘʮʽʚʥʠʢʠ ʧʦʨʽʚʥʶʶʪʴ 

ʩʚʦʾ ʟʫʩʠʣʣʷ ʪʘ ʚʠʥʘʛʦʨʦʜʠ ʟ ʘʥʘʣʦʛʽʯʥʠʤʠ ʧʦʢʘʟʥʠʢʘʤʠ ʽʥʰʠʭ, ʪʦʤʫ 

ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʧʦʚʠʥʥʘ ʙʫʪʠ ʥʝ ʣʠʰʝ ʩʧʨʘʚʝʜʣʠʚʦʶ, ʘ ʡ ʪʘʢʦʶ, ʱʦ 

ʩʧʨʠʡʤʘʻʪʴʩʷ ʷʢ ʩʧʨʘʚʝʜʣʠʚʘ. ʊʝʦʨʽʷ ʮʽʣʝʡ ʃʦʢʘ ʪʘ ʃʝʪʝʤʘ ʜʦʚʦʜʠʪʴ, ʱʦ 

ʯʽʪʢʦ ʩʬʦʨʤʫʣʴʦʚʘʥʽ, ʘʤʙʽʪʥʽ, ʘʣʝ ʜʦʩʷʞʥʽ ʮʽʣʽ, ʧʦʚô̫ ʟʘʥʽ ʟ ʚʠʥʘʛʦʨʦʜʦʶ, 

ʟʜʘʪʥʽ ʩʫʪʪʻʚʦ ʧʽʜʚʠʱʠʪʠ ʤʦʪʠʚʘʮʽʶ ʽ ʨʝʟʫʣʴʪʘʪʠʚʥʽʩʪʴ. 

ɺʘʨʪʦ ʚʨʘʭʦʚʫʚʘʪʠ, ʱʦ ʧʦʜʽʣ ʤʦʪʠʚʘʮʽʡʥʠʭ ʪʝʦʨʽʡ ʥʘ ʟʤʽʩʪʦʚʥʽ ʪʘ 

ʧʨʦʮʝʩʫʘʣʴʥʽ ʻ ʫʤʦʚʥʠʤ. ʉʫʯʘʩʥʝ ʫʷʚʣʝʥʥʷ ʧʨʦ ʤʦʪʠʚʘʮʽʶ ʧʨʘʮʽʚʥʠʢʘ 

ʧʝʨʝʜʙʘʯʘʻ ʽʥʪʝʛʨʘʪʠʚʥʠʡ ʧʽʜʭʽʜ, ʱʦ ʧʦʻʜʥʫʻ ʝʣʝʤʝʥʪʠ ʢʽʣʴʢʦʭ ʪʝʦʨʝʪʠʯʥʠʭ 

ʥʘʧʨʷʤʽʚ. ɹʽʣʴʰ ʜʝʪʘʣʽʟʦʚʘʥʫ ʢʣʘʩʠʬʽʢʘʮʽʶ ʤʦʪʠʚʘʮʽʡʥʠʭ ʪʝʦʨʽʡ, ʟʦʢʨʝʤʘ ʟʘ 

ʢʨʠʪʝʨʽʷʤʠ ʧʦʪʨʝʙʥʽʩʥʦ-ʟʤʽʩʪʦʚʥʠʤ, ʩʠʪʫʘʮʽʡʥʦ-ʧʨʦʮʝʩʫʘʣʴʥʠʤ ʽ ʩʦʮʽʘʣʴʥʦ-

ʛʫʤʘʥʽʩʪʠʯʥʠʤ ʧʽʜʭʦʜʘʤʠ, ʧʨʝʜʩʪʘʚʣʝʥʦ ʫ ɼʦʜʘʪʢʫ ɽ. 

ʅʘ ʥʘʰʫ ʜʫʤʢʫ, ʩʫʯʘʩʥʘ ʧʦʣʽʪʠʢʘ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ 

ʤʘʻ ˇʨʫʥʪʫʚʘʪʠʩʷ ʥʘ ʧʦʻʜʥʘʥʥʽ ʜʚʦʭ ʢʣʶʯʦʚʠʭ ʘʩʧʝʢʪʽʚ ʤʦʪʠʚʘʮʽʾ: ʚʠʟʥʘʯʝʥʥʽ 

ʧʦʪʨʝʙ, ʷʢʽ ʥʝʦʙʭʽʜʥʦ ʟʘʜʦʚʦʣʴʥʠʪʠ (ʟʤʽʩʪʦʚʥʽ ʪʝʦʨʽʾ), ʪʘ ʨʦʟʫʤʽʥʥʽ ʧʨʦʮʝʩʽʚ, 

ʯʝʨʝʟ ʷʢʽ ʚʽʜʙʫʚʘʻʪʴʩʷ ʤʦʪʠʚʘʮʽʷ (ʧʨʦʮʝʩʫʘʣʴʥʽ ʪʝʦʨʽʾ). ʊʘʢʠʡ ʧʽʜʭʽʜ ʜʦʟʚʦʣʷʻ 

ʩʪʚʦʨʠʪʠ ʝʬʝʢʪʠʚʥʫ ʡ ʩʧʨʘʚʝʜʣʠʚʫ ʩʠʩʪʝʤʫ ʚʠʥʘʛʦʨʦʜʠ, ʷʢʘ ʥʝ ʣʠʰʝ 

ʩʪʠʤʫʣʶʻ ʚʠʩʦʢʫ ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ, ʘ ʡ ʟʘʙʝʟʧʝʯʫʻ ʛʣʠʙʦʢʫ ʟʘʣʫʯʝʥʽʩʪʴ 

ʧʨʘʮʽʚʥʠʢʽʚ. 
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ʋ ʩʫʯʘʩʥʠʭ ʫʤʦʚʘʭ ʨʦʟʚʠʪʢʫ ʤʦʪʠʚʘʮʽʡʥʠʭ ʧʽʜʭʦʜʽʚ ʚʘʞʣʠʚʫ ʨʦʣʴ 

ʚʽʜʽʛʨʘʶʪʴ ʜʦʩʣʽʜʞʝʥʥʷ ʫʢʨʘʾʥʩʴʢʠʭ ʫʯʝʥʠʭ, ʩʝʨʝʜ ʷʢʠʭ ʤʦʞʥʘ ʚʠʦʢʨʝʤʠʪʠ 

ɼ.ɹʻʣʦʚʘ, ɯ.ʇʝʪʨʦʚʘ [11ï12], ʅ. ɻʘʚʢʘʣʦʚʘ [25], ɼ.ɹʦʛʠʥʷ [19], ʄ.ɺʝʜʝʨʥʽʢʦʚ 

[21], ʆ. ʅʦʚʽʢʦʚʘ [26], ʆ. ɻʨʽʰʥʦʚʘ [26], ɺ. ɼʘʥʶʢ, ʆ. ʏʝʨʥʫʰʢʽʥʘ [33ï34], 

ʆ. ɼʦʨʦʥʽʥʘ [36ï40], ɸ. ʂʘʣʠʥʘ [49], ʄ. ʂʘʨʣʽʥ [54], ɸ. ʂʦʣʦʪ [61ï63], 

ʊ. ʂʦʩʪʠʰʠʥʘ [71ï74], ɯ.ʇʝʪʨʦʚʘ [89ï93], ʆ. ʇʦʧʣʘʚʩʴʢʘ [95], ʄ. ʉʝʤʠʢʽʥʘ 

[106ï107], ʉ. ʎʠʤʙʘʣʶʢ [122ï134], ʪʘ ʽʥʰʠʭ. ɰʭʥʽ ʨʦʙʦʪʠ, ʩʧʠʨʘʶʯʠʩʴ ʥʘ 

ʢʣʘʩʠʯʥʽ ʤʦʪʠʚʘʮʽʡʥʽ ʪʝʦʨʽʾ, ʟʜʽʡʩʥʶʶʪʴ ʛʣʠʙʦʢʫ ʘʜʘʧʪʘʮʽʶ ʟʘʭʽʜʥʠʭ 

ʧʽʜʭʦʜʽʚ ʜʦ ʩʧʝʮʠʬʽʢʠ ʫʢʨʘʾʥʩʴʢʦʛʦ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʦʛʦ ʢʦʥʪʝʢʩʪʫ. 

ʋʢʨʘʾʥʩʴʢʽ ʥʘʫʢʦʚʮʽ ʘʢʪʠʚʥʦ ʚʠʚʯʘʶʪʴ ʪʘ ʘʜʘʧʪʫʶʪʴ ʤʦʪʠʚʘʮʽʡʥʽ 

ʢʦʥʮʝʧʮʽʾ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʪʘʢʠʭ ʘʩʧʝʢʪʽʚ: 

ī ʥʘʮʽʦʥʘʣʴʥʽ ʦʩʦʙʣʠʚʦʩʪʽ ʪʘ ʤʝʥʪʘʣʽʪʝʪ. ɿʦʢʨʝʤʘ, ɼ. ɹʦʛʠʥʷ, 

ʄ. ʉʝʤʠʢʽʥʘ ʜʦʩʣʽʜʞʫʚʘʣʠ ʚʧʣʠʚ ʢʫʣʴʪʫʨʥʠʭ ʮʽʥʥʦʩʪʝʡ, ʽʩʪʦʨʠʯʥʦʛʦ ʜʦʩʚʽʜʫ 

ʪʘ ʩʦʮʽʘʣʴʥʠʭ ʥʦʨʤ ʥʘ ʪʨʫʜʦʚʫ ʤʦʪʠʚʘʮʽʶ ʫʢʨʘʾʥʩʴʢʠʭ ʧʨʘʮʽʚʥʠʢʽʚ. ʈʦʣʴ 

ʢʦʣʝʢʪʠʚʽʟʤʫ, ʧʘʪʝʨʥʘʣʽʟʤʫ ʘʙʦ ʽʥʜʠʚʽʜʫʘʣʽʟʤʫ ʚ ʩʠʩʪʝʤʽ ʤʦʪʠʚʘʮʽʾ ʥʘʙʫʚʘʻ 

ʢʣʶʯʦʚʦʛʦ ʟʥʘʯʝʥʥʷ ʜʣʷ ʝʬʝʢʪʠʚʥʦʛʦ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ ʚ ʫʢʨʘʾʥʩʴʢʠʭ 

ʨʝʘʣʽʷʭ; 

ī ʝʢʦʥʦʤʽʯʥʘ ʩʠʪʫʘʮʽʷ. ɺ ʫʤʦʚʘʭ ʝʢʦʥʦʤʽʯʥʦʾ ʥʝʩʪʘʙʽʣʴʥʦʩʪʽ, ʚʠʩʦʢʦʾ 

ʯʘʩʪʢʠ ʪʽʥʴʦʚʦʾ ʝʢʦʥʦʤʽʢʠ ʪʘ ʩʧʝʮʠʬʽʢʠ ʨʠʥʢʫ ʧʨʘʮʽ, ʜʦʩʣʽʜʥʠʢʠ ʘʥʘʣʽʟʫʶʪʴ 

ʚʧʣʠʚ ʮʠʭ ʬʘʢʪʦʨʽʚ ʥʘ ʽʻʨʘʨʭʽʶ ʧʦʪʨʝʙ ʪʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʨʽʟʥʠʭ ʤʦʪʠʚʘʮʽʡʥʠʭ 

ʽʥʩʪʨʫʤʝʥʪʽʚ. ʆʩʦʙʣʠʚʘ ʫʚʘʛʘ ʧʨʠʜʽʣʷʻʪʴʩʷ ʟʥʘʯʫʱʦʩʪʽ ʤʘʪʝʨʽʘʣʴʥʦʛʦ 

ʩʪʠʤʫʣʶʚʘʥʥʷ ʫ ʩʠʪʫʘʮʽʾ ʥʠʟʴʢʠʭ ʜʦʭʦʜʽʚ ʽ ʧʦʰʠʨʝʥʦʩʪʽ ʥʝʬʦʨʤʘʣʴʥʠʭ 

ʪʨʫʜʦʚʠʭ ʚʽʜʥʦʩʠʥ; 

ī ʛʘʣʫʟʝʚʘ ʩʧʝʮʠʬʽʢʘ. ʋʢʨʘʾʥʩʴʢʽ ʚʯʝʥʽ ʚʠʚʯʘʶʪʴ ʦʩʦʙʣʠʚʦʩʪʽ 

ʤʦʪʠʚʘʮʽʾ ʚ ʨʽʟʥʠʭ ʩʝʢʪʦʨʘʭ ʝʢʦʥʦʤʽʢʠ, ʚʨʘʭʦʚʫʶʯʠ ʩʧʝʮʠʬʽʢʫ ʫʤʦʚ ʧʨʘʮʽ, 

ʨʽʚʝʥʴ ʢʚʘʣʽʬʽʢʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ, ʪʝʭʥʦʣʦʛʽʯʥʫ ʟʘʙʝʟʧʝʯʝʥʽʩʪʴ ʪʦʱʦ; 

ī ʚʧʣʠʚ ʩʫʯʘʩʥʠʭ ʚʠʢʣʠʢʽʚ. ʈʦʙʦʪʠ ɸ. ʂʦʣʦʪʘ, ʊ. ʂʦʩʪʠʰʠʥʦʾ ʪʘ 

ʽʥʰʠʭ ʧʨʠʩʚʷʯʝʥʽ ʚʠʚʯʝʥʥʶ ʚʧʣʠʚʫ ʛʣʦʙʘʣʴʥʠʭ ʚʠʢʣʠʢʽʚ ï ʚʽʡʥʠ, ʧʘʥʜʝʤʽʾ 

COVID-19, ʮʠʬʨʦʚʽʟʘʮʽʾ ï ʥʘ ʟʤʽʥʫ ʤʦʪʠʚʘʮʽʡʥʠʭ ʧʨʽʦʨʠʪʝʪʽʚ ʽ ʧʦʪʨʝʙ. ɰʭʥʽ 
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ʜʦʩʣʽʜʞʝʥʥʷ ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʨʦʟʨʦʙʢʫ ʥʦʚʠʭ ʩʪʨʘʪʝʛʽʡ ʤʦʪʠʚʘʮʽʾ ʚ ʫʤʦʚʘʭ 

ʥʝʚʠʟʥʘʯʝʥʦʩʪʽ ʪʘ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʨʠʥʢʫ ʧʨʘʮʽ; 

ī ʧʦʰʫʢ ʢʦʤʙʽʥʦʚʘʥʠʭ ʧʽʜʭʦʜʽʚ. ɺʩʝ ʙʽʣʴʰʝ ʫʚʘʛʠ ʧʨʠʜʽʣʷʻʪʴʩʷ 

ʽʥʪʝʛʨʘʮʽʾ ʨʽʟʥʠʭ ʤʦʪʠʚʘʮʽʡʥʠʭ ʪʝʦʨʽʡ ʪʘ ʽʥʩʪʨʫʤʝʥʪʽʚ ʟ ʤʝʪʦʶ ʩʪʚʦʨʝʥʥʷ 

ʝʬʝʢʪʠʚʥʠʭ, ʘʜʘʧʪʠʚʥʠʭ ʩʠʩʪʝʤ ʤʦʪʠʚʘʮʽʾ, ʷʢʽ ʚʽʜʧʦʚʽʜʘʶʪʴ ʚʠʤʦʛʘʤ 

ʫʢʨʘʾʥʩʴʢʦʛʦ ʙʽʟʥʝʩ-ʩʝʨʝʜʦʚʠʱʘ. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʩʫʯʘʩʥʽ ʫʢʨʘʾʥʩʴʢʽ ʜʦʩʣʽʜʞʝʥʥʷ ʥʝ ʟʦʩʝʨʝʜʞʫʶʪʴʩʷ ʥʘ 

ʨʦʟʨʦʙʮʽ ʧʨʠʥʮʠʧʦʚʦ ʥʦʚʠʭ ʪʝʦʨʽʡ ʤʦʪʠʚʘʮʽʾ, ʘ ʧʨʘʛʥʫʪʴ ʛʣʠʙʰʝ ʦʩʤʠʩʣʠʪʠ 

ʽʩʥʫʶʯʽ ʢʦʥʮʝʧʮʽʾ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʥʘʮʽʦʥʘʣʴʥʠʭ ʦʩʦʙʣʠʚʦʩʪʝʡ, ʨʦʟʨʦʙʣʷʶʯʠ 

ʥʘ ʾʭ ʦʩʥʦʚʽ ʧʨʘʢʪʠʯʥʽ ʨʝʢʦʤʝʥʜʘʮʽʾ ʜʣʷ ʝʬʝʢʪʠʚʥʦʛʦ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ 

ʫ ʩʧʝʮʠʬʽʯʥʠʭ ʫʤʦʚʘʭ ʋʢʨʘʾʥʠ. 

ʇʽʜʩʫʤʦʚʫʶʯʠ ʨʦʟʛʣʷʜ ʤʦʪʠʚʘʮʽʡʥʠʭ ʦʩʥʦʚ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, 

ʤʦʞʥʘ ʩʪʚʝʨʜʞʫʚʘʪʠ, ʱʦ ʷʢ ʢʣʘʩʠʯʥʽ, ʪʘʢ ʽ ʩʫʯʘʩʥʽ ʜʦʩʣʽʜʞʝʥʥʷ ʩʧʨʘʚʣʷʶʪʴ 

ʛʣʠʙʦʢʠʡ ʽ ʩʪʘʣʠʡ ʚʧʣʠʚ ʥʘ ʨʦʟʚʠʪʦʢ ʮʽʻʾ ʩʬʝʨʠ. ɺʽʜ ʜʦʤʽʥʫʚʘʥʥʷ 

ʤʘʪʝʨʽʘʣʴʥʠʭ ʩʪʠʤʫʣʽʚ (ʦʩʥʦʚʠ ʧʨʦʩʪʠʭ ʩʠʩʪʝʤ ʦʧʣʘʪʠ) ʝʚʦʣʶʮʽʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʽʜʭʦʜʽʚ ʨʫʭʘʣʘʩʷ ʚ ʥʘʧʨʷʤʽ ʫʩʚʽʜʦʤʣʝʥʥʷ ʩʢʣʘʜʥʦʾ ʧʨʠʨʦʜʠ 

ʣʶʜʩʴʢʦʾ ʤʦʪʠʚʘʮʽʾ. ɼʦʩʣʽʜʞʝʥʥʷ ʰʢʦʣʠ ʣʶʜʩʴʢʠʭ ʚʽʜʥʦʩʠʥ ʘʢʮʝʥʪʫʚʘʣʠ 

ʫʚʘʛʫ ʥʘ ʩʦʮʽʘʣʴʥʠʭ ʽ ʧʩʠʭʦʣʦʛʽʯʥʠʭ ʧʦʪʨʝʙʘʭ, ʟʘʢʣʘʜʘʶʯʠ ʧʽʜˇʨʫʥʪʷ ʜʣʷ 

ʚʢʣʶʯʝʥʥʷ ʜʦ ʩʠʩʪʝʤ ʚʠʥʘʛʦʨʦʜ ʝʣʝʤʝʥʪʽʚ, ʩʧʨʷʤʦʚʘʥʠʭ ʥʘ ʟʘʜʦʚʦʣʝʥʥʷ 

ʧʦʪʨʝʙ ʫ ʚʠʟʥʘʥʥʽ, ʥʘʣʝʞʥʦʩʪʽ, ʨʦʟʚʠʪʢʫ. 

ɿʤʽʩʪʦʚʥʽ ʪʝʦʨʽʾ, ʚʧʦʨʷʜʢʫʚʘʚʰʠ ʧʦʪʨʝʙʠ ʪʘ ʚʠʦʢʨʝʤʠʚʰʠ ʨʽʟʥʽ ʪʠʧʠ 

ʤʦʪʠʚʘʪʦʨʽʚ, ʩʪʘʣʠ ʦʩʥʦʚʦʶ ʜʣʷ ʩʪʚʦʨʝʥʥʷ ʛʥʫʯʢʠʭ, ʙʘʛʘʪʦʢʦʤʧʦʥʝʥʪʥʠʭ 

ʩʠʩʪʝʤ ʢʦʤʧʝʥʩʘʮʽʡ. ʇʨʦʮʝʩʫʘʣʴʥʽ ʪʝʦʨʽʾ, ʟʚʝʨʪʘʶʯʠ ʫʚʘʛʫ ʥʘ ʩʧʨʠʡʥʷʪʪʷ 

ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ, ʟʥʘʯʫʱʽʩʪʴ ʦʯʽʢʫʚʘʥʴ ʽ ʮʽʣʝʡ, ʧʽʜʢʨʝʩʣʠʣʠ ʧʦʪʨʝʙʫ ʫ 

ʧʨʦʟʦʨʦʩʪʽ, ʧʝʨʝʜʙʘʯʫʚʘʥʦʩʪʽ ʪʘ ʣʦʛʽʯʥʽʡ ʟʚô̫ ʟʘʥʦʩʪʽ ʤʽʞ ʟʫʩʠʣʣʷʤʠ, 

ʨʝʟʫʣʴʪʘʪʘʤʠ ʽ ʚʠʥʘʛʦʨʦʜʦʶ. 

ʉʫʯʘʩʥʽ ʜʦʩʣʽʜʞʝʥʥʷ ʤʦʪʠʚʘʮʽʾ, ʚʨʘʭʦʚʫʶʯʠ ʚʠʢʣʠʢʠ ʛʣʦʙʘʣʽʟʘʮʽʾ, 

ʪʝʭʥʦʣʦʛʽʯʥʦʛʦ ʧʨʦʨʠʚʫ ʪʘ ʟʤʽʥʫ ʮʽʥʥʽʩʥʠʭ ʦʨʽʻʥʪʠʨʽʚ, ʬʦʢʫʩʫʶʪʴʩʷ ʥʘ 

ʽʥʜʠʚʽʜʫʘʣʽʟʘʮʽʾ ʧʽʜʭʦʜʽʚ, ʙʘʣʘʥʩʽ ʤʽʞ ʨʦʙʦʪʦʶ ʪʘ ʞʠʪʪʷʤ, ʤʦʞʣʠʚʦʩʪʷʭ 
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ʩʘʤʦʨʝʘʣʽʟʘʮʽʾ ʪʘ ʩʦʮʽʘʣʴʥʦʤʫ ʚʥʝʩʢʫ. ʎʝ ʟʥʘʡʰʣʦ ʩʚʦʻ ʚʽʜʦʙʨʘʞʝʥʥʷ ʫ 

ʬʦʨʤʫʚʘʥʥʽ ʢʦʥʮʝʧʮʽʾ ʪʦʪʘʣʴʥʦʾ ʚʠʥʘʛʦʨʦʜʠ (Total Rewards) ʪʘ ʧʨʘʛʥʝʥʥʽ 

ʢʦʤʧʘʥʽʡ ʜʦ ʧʝʨʩʦʥʘʣʽʟʘʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ, ʷʢʽ ʚʨʘʭʦʚʫʶʪʴ ʫʥʽʢʘʣʴʥʽ 

ʧʦʪʨʝʙʠ, ʤʦʪʠʚʘʮʽʡʥʽ ʧʨʦʬʽʣʽ ʪʘ ʞʠʪʪʻʚʽ ʦʙʩʪʘʚʠʥʠ ʢʦʞʥʦʛʦ ʧʨʘʮʽʚʥʠʢʘ. 

ʊʘʢʠʤ ʯʠʥʦʤ, ʤʦʞʥʘ ʩʪʚʝʨʜʞʫʚʘʪʠ, ʱʦ ʝʚʦʣʶʮʽʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʻ ʙʝʟʧʦʩʝʨʝʜʥʽʤ ʚʽʜʦʙʨʘʞʝʥʥʷʤ ʧʦʛʣʠʙʣʝʥʥʷ ʟʥʘʥʴ ʧʨʦ ʧʨʠʨʦʜʫ 

ʣʶʜʩʴʢʦʾ ʤʦʪʠʚʘʮʽʾ. ʉʫʯʘʩʥʽ ʽʥʥʦʚʘʮʽʡʥʽ ʧʽʜʭʦʜʠ ʚ ʮʽʡ ʩʬʝʨʽ ʩʪʘʥʦʚʣʷʪʴ 

ʨʝʟʫʣʴʪʘʪ ʩʠʥʪʝʟʫ ʥʘʫʢʦʚʦʛʦ ʜʦʨʦʙʢʫ ʤʠʥʫʣʦʛʦ ʪʘ ʛʣʠʙʦʢʦʛʦ ʨʦʟʫʤʽʥʥʷ 

ʥʦʚʠʭ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʭ ʨʝʘʣʽʡ. 

ʋ ʧʝʨʩʧʝʢʪʠʚʽ ʧʽʩʣʷʚʦʻʥʥʦʛʦ ʚʽʜʥʦʚʣʝʥʥʷ ʋʢʨʘʾʥʠ ʨʦʟʚʠʪʦʢ 

ʤʦʪʠʚʘʮʽʡʥʠʭ ʟʘʩʘʜ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚʠʟʥʘʯʘʪʠʤʝʪʴʩʷ ʩʢʣʘʜʥʦʶ 

ʚʟʘʻʤʦʜʽʻʶ ʤʽʞ ʧʦʪʨʝʙʘʤʠ ʚʠʞʠʚʘʥʥʷ, ʝʢʦʥʦʤʽʯʥʦʾ ʩʪʘʙʽʣʽʟʘʮʽʾ ʪʘ 

ʧʨʘʛʥʝʥʥʷʤ ʜʦ ʷʢʽʩʥʦʛʦ ʧʦʢʨʘʱʝʥʥʷ ʫʤʦʚ ʧʨʘʮʽ. ɺ ʫʤʦʚʘʭ ʛʦʩʪʨʦʾ 

ʢʦʥʢʫʨʝʥʮʽʾ ʟʘ ʢʚʘʣʽʬʽʢʦʚʘʥʫ ʨʦʙʦʯʫ ʩʠʣʫ  (ʟ ʦʛʣʷʜʫ ʥʘ ʤʽʛʨʘʮʽʡʥʽ ʨʠʟʠʢʠ ʪʘ 

ʧʝʨʝʦʨʽʻʥʪʘʮʽʶ ʧʨʘʮʽʚʥʠʢʽʚ ʥʘ ʙʽʣʴʰ ʩʪʘʙʽʣʴʥʽ ʛʘʣʫʟʽ) ʟʨʦʩʪʘʪʠʤʝ ʨʦʣʴ 

ʤʘʪʝʨʽʘʣʴʥʦʛʦ ʩʪʠʤʫʣʶʚʘʥʥʷ ʷʢ ʢʣʶʯʦʚʦʛʦ ʯʠʥʥʠʢʘ ʟʘʣʫʯʝʥʥʷ ʪʘ ʫʪʨʠʤʘʥʥʷ 

ʧʝʨʩʦʥʘʣʫ, ʦʩʦʙʣʠʚʦ ʥʘ ʨʘʥʥʴʦʤʫ ʝʪʘʧʽ ʝʢʦʥʦʤʽʯʥʦʾ ʚʽʜʙʫʜʦʚʠ. 

ɺʦʜʥʦʯʘʩ, ʟʽ ʩʪʘʙʽʣʽʟʘʮʽʻʶ ʩʠʪʫʘʮʽʾ, ʘʢʮʝʥʪ ʧʦʩʪʫʧʦʚʦ ʟʤʽʱʫʚʘʪʠʤʝʪʴʩʷ 

ʫ ʙʽʢ ʨʦʟʰʠʨʝʥʥʷ ʪʘ ʜʠʬʝʨʝʥʮʽʘʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ. ɺ ʫʤʦʚʘʭ ʤʘʩʦʚʦʾ 

ʧʩʠʭʦʣʦʛʽʯʥʦʾ ʪʨʘʚʤʘʪʠʟʘʮʽʾ ʪʘ ʟʥʠʞʝʥʥʷ ʚʽʜʯʫʪʪʷ ʙʝʟʧʝʢʠ ʦʩʦʙʣʠʚʦʛʦ 

ʟʥʘʯʝʥʥʷ ʥʘʙʫʜʫʪʴ ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ, ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʧʽʜʪʨʠʤʢʫ ʬʽʟʠʯʥʦʛʦ ʪʘ 

ʧʩʠʭʽʯʥʦʛʦ ʟʜʦʨʦʚô̫ : ʤʝʜʠʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ, ʜʦʩʪʫʧ ʜʦ ʧʩʠʭʦʣʦʛʽʯʥʦʾ 

ʜʦʧʦʤʦʛʠ, ʧʨʦʛʨʘʤʠ ʜʦʙʨʦʙʫʪʫ. ʅʝʤʘʪʝʨʽʘʣʴʥʽ ʩʪʠʤʫʣʠ, ʪʘʢʽ ʷʢ ʤʦʞʣʠʚʦʩʪʽ 

ʧʨʦʬʝʩʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ, ʙʝʟʧʝʨʝʨʚʥʦʛʦ ʥʘʚʯʘʥʥʷ, ʫʯʘʩʪʽ ʫ ʥʘʮʽʦʥʘʣʴʥʠʭ 

ʚʽʜʥʦʚʣʶʚʘʣʴʥʠʭ ʧʨʦʻʢʪʘʭ, ʘ ʪʘʢʦʞ ʛʥʫʯʢʽ ʬʦʨʤʠ ʟʘʡʥʷʪʦʩʪʽ, ʩʪʘʚʘʪʠʤʫʪʴ 

ʜʝʜʘʣʽ ʚʘʞʣʠʚʽʰʠʤʠ ʯʠʥʥʠʢʘʤʠ ʤʦʪʠʚʘʮʽʾ, ʟʦʢʨʝʤʘ ʜʣʷ ʤʦʣʦʜʦʛʦ ʧʦʢʦʣʽʥʥʷ, 

ʷʢʝ ʧʨʘʛʥʝ ʥʝ ʣʠʰʝ ʬʽʥʘʥʩʦʚʦʾ ʩʪʘʙʽʣʴʥʦʩʪʽ, ʘʣʝ ʡ ʩʘʤʦʨʝʘʣʽʟʘʮʽʾ, ʚʽʜʯʫʪʪʷ 

ʩʝʥʩʫ ʪʘ ʧʨʠʯʝʪʥʦʩʪʽ. 
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ʆʯʽʢʫʻʪʴʩʷ ʪʘʢʦʞ ʧʦʩʠʣʝʥʥʷ ʽʥʜʠʚʽʜʫʘʣʽʟʘʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʽʜʭʦʜʽʚ 

ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʨʽʟʥʦʛʦ ʞʠʪʪʻʚʦʛʦ ʜʦʩʚʽʜʫ, ʤʦʪʠʚʘʮʽʡʥʠʭ ʧʨʦʬʽʣʽʚ ʽ ʮʽʥʥʦʩʪʝʡ 

ʧʨʘʮʽʚʥʠʢʽʚ, ʷʢʽ ʧʝʨʝʞʠʣʠ ʧʝʨʽʦʜ ʚʦʻʥʥʦʾ ʥʝʩʪʘʙʽʣʴʥʦʩʪʽ. ʇʨʦʟʦʨʽʩʪʴ, 

ʩʧʨʘʚʝʜʣʠʚʽʩʪʴ ʽ ʚʽʜʢʨʠʪʽʩʪʴ ʩʠʩʪʝʤ ʚʠʥʘʛʦʨʦʜ ʩʪʘʥʫʪʴ ʢʨʠʪʠʯʥʦ ʚʘʞʣʠʚʠʤʠ 

ʜʣʷ ʚʽʜʥʦʚʣʝʥʥʷ ʜʦʚʽʨʠ ʫ ʚʽʜʥʦʩʠʥʘʭ ʤʽʞ ʨʦʙʦʪʦʜʘʚʮʷʤʠ ʪʘ ʧʨʘʮʽʚʥʠʢʘʤʠ. 

ʋʩʧʽʭʫ ʜʦʩʷʛʘʪʠʤʫʪʴ ʪʽ ʧʽʜʧʨʠʻʤʩʪʚʘ, ʷʢʽ ʟʤʦʞʫʪʴ ʧʦʻʜʥʘʪʠ ʝʢʦʥʦʤʽʯʥʫ 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʽʟ ʩʪʨʘʪʝʛʽʯʥʠʤʠ ʽʥʚʝʩʪʠʮʽʷʤʠ ʚ ʣʶʜʩʴʢʠʡ ʢʘʧʽʪʘʣ, ʧʨʦʧʦʥʫʶʯʠ 

ʥʝ ʣʠʰʝ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʫ ʦʧʣʘʪʫ ʧʨʘʮʽ, ʘʣʝ ʡ ʩʠʩʪʝʤʥʫ ʧʽʜʪʨʠʤʢʫ, 

ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʦʩʦʙʠʩʪʽʩʥʦʛʦ ʪʘ ʧʨʦʬʝʩʽʡʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ʚ ʫʤʦʚʘʭ 

ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʝʢʦʥʦʤʽʢʠ ʋʢʨʘʾʥʠ. 

ɺʨʘʭʦʚʫʶʯʠ ʚʠʱʝʟʘʟʥʘʯʝʥʝ ʥʘ ʝʪʘʧʽ ʧʽʩʣʷʚʦʻʥʥʦʛʦ ʚʽʜʥʦʚʣʝʥʥʷ 

ʝʢʦʥʦʤʽʢʠ ʚʘʞʣʠʚʠʤʠ ʧʨʽʦʨʠʪʝʪʘʤʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʤʘʶʪʴ ʙʫʪʠ: 

ī ʟʘʣʫʯʝʥʥʷ ʪʘ ʫʪʨʠʤʘʥʥʷ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʢʘʜʨʽʚ (ʧʽʩʣʷ ʚʽʡʥʠ ʋʢʨʘʾʥʘ 

ʙʫʜʝ ʤʘʪʠ ʛʦʩʪʨʫ ʧʦʪʨʝʙʫ ʫ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʢʘʜʨʘʭ ʜʣʷ ʚʽʜʥʦʚʣʝʥʥʷ 

ʝʢʦʥʦʤʽʢʠ, ʪʦʤʫ ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʤʘʻ ʙʫʪʠ ʩʧʨʷʤʦʚʘʥʘ ʥʘ ʟʘʣʫʯʝʥʥʷ 

ʪʘ ʫʪʨʠʤʘʥʥʷ ʪʘʢʠʭ ʧʨʘʮʽʚʥʠʢʽʚ); 

ī ʩʪʠʤʫʣʶʚʘʥʥʷ ʜʦ ʚʽʜʥʦʚʣʝʥʥʷ ʝʢʦʥʦʤʽʢʠ (ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʩʠʩʪʝʤʠ 

ʤʘʶʪʴ ʩʪʠʤʫʣʶʚʘʪʠ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʘʢʪʠʚʥʦʾ ʫʯʘʩʪʽ ʫ ʚʽʜʥʦʚʣʝʥʥʽ ʝʢʦʥʦʤʽʢʠ 

ʢʨʘʾʥʠ); 

ī ʧʽʜʪʨʠʤʢʘ ʚʥʫʪʨʽʰʥʴʦ ʧʝʨʝʤʽʱʝʥʠʭ ʦʩʽʙ (ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ 

ʤʘʻ ʚʨʘʭʦʚʫʚʘʪʠ ʧʦʪʨʝʙʠ ʚʥʫʪʨʽʰʥʴʦ ʧʝʨʝʤʽʱʝʥʠʭ ʦʩʽʙ ʪʘ ʩʧʨʠʷʪʠ ʾʭ 

ʽʥʪʝʛʨʘʮʽʾ ʚ ʥʦʚʽ ʛʨʦʤʘʜʠ); 

ī ʧʝʨʝʢʚʘʣʽʬʽʢʘʮʽʷ ʪʘ ʥʘʚʯʘʥʥʷ (ʧʨʘʮʽʚʥʠʢʘʤ, ʷʢʽ ʚʪʨʘʪʠʣʠ ʨʦʙʦʪʫ 

ʯʝʨʝʟ ʚʽʡʥʫ, ʤʘʻ ʙʫʪʠ ʥʘʜʘʥʘ ʤʦʞʣʠʚʽʩʪʴ ʧʨʦʡʪʠ ʧʝʨʝʢʚʘʣʽʬʽʢʘʮʽʶ ʪʘ 

ʦʪʨʠʤʘʪʠ ʥʦʚʽ ʥʘʚʠʯʢʠ, ʱʦ ʚʽʜʧʦʚʽʜʘʶʪʴ ʧʦʪʨʝʙʘʤ ʨʠʥʢʫ ʧʨʘʮʽ). 
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1.3. ʂʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʷʢ ʦʩʥʦʚʘ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʧʨʘʮʶ ʫ 

ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ  

 

ɺ ʩʫʯʘʩʥʠʭ ʫʤʦʚʘʭ ʋʢʨʘʾʥʠ,  ʨʦʟʚʠʪʦʢ ʝʢʦʥʦʤʽʢʠ  ʤʘʻ ʩʫʪʪʻʚʝ ʪʘ 

ʥʝʦʙʭʽʜʥʝ ʟʥʘʯʝʥʥʷ. ʂʨʘʾʥʘ ʧʝʨʝʡʰʣʘ ʜʦ ʧʨʠʥʮʠʧʦʚʦ ʥʦʚʦʛʦ ʫʩʪʨʦʶ 

ʩʫʩʧʽʣʴʩʪʚʘ, ʷʢʝ ʩʧʨʷʤʦʚʘʥʝ ʥʘ ʟʘʙʝʟʧʝʯʝʥʥʷ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʚ 

ʫʤʦʚʘʭ ʥʝʚʠʟʥʘʯʝʥʦʩʪʽ. ʅʦʚʽ ʝʢʦʥʦʤʽʯʥʽ ʫʤʦʚʠ  ʚʠʤʘʛʘʶʪʴ  ̔ʚʽʜʧʦʚʽʜʥʠʭ 

ʟʤʽʥ ʫ ʬʦʨʤʫʚʘʥʥʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ. ʅʝʦʙʭʽʜʥʽʩʪʴ ʜʦʩʣʽʜʞʝʥʥʷ 

ʪʝʦʨʝʪʠʢʦ-ʤʝʪʦʜʠʯʥʠʭ ʧʨʦʙʣʝʤ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʚ 

ʜʠʩʪʨʠʙʫʮʽʡʥʽʡ ʤʝʨʝʞʽ ʟʫʤʦʚʠʣʠ ʘʢʪʫʘʣʴʥʽʩʪʴ ʮʴʦʛʦ ʜʦʩʣʽʜʞʝʥʥʷ. 

ɺ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʝʢʦʥʦʤʽʢʠ ʋʢʨʘʾʥʠ ʫ ʩʬʝʨʽ ʪʦʚʘʨʥʦʛʦ ʦʙʽʛʫ 

ʧʨʦʩʪʝʞʫʻʪʴʩʷ ʟʨʦʩʪʘʥʥʷ ʤʘʩʰʪʘʙʽʚ ʝʢʦʥʦʤʽʯʥʦʛʦ ʦʙʦʨʦʪʫ. ɿ ʦʛʣʷʜʫ ʥʘ ʮʝ 

ʘʢʪʠʚʽʟʫʶʪʴʩʷ ʩʧʨʦʙʠ ʩʪʚʦʨʠʪʠ ʝʬʝʢʪʠʚʥʽ ʩʠʩʪʝʤʠ ʪʘ ʤʝʭʘʥʽʟʤʠ ʧʨʦʩʫʚʘʥʥʷ 

ʪʦʚʘʨʽʚ ʟ ̔ʩʬʝʨʠ ʚʠʨʦʙʥʠʮʪʚʘ ʫ ʩʬʝʨʫ ʩʧʦʞʠʚʘʥʥʷ. ʎʽ ʬʫʥʢʮʽʾ ʧʦʢʣʘʜʘʶʪʴʩʷ 

ʥʘ ʨʦʟʧʦʜʽʣʴʯʽ ʢʘʥʘʣʠ, ʷʢʽ ʩʢʣʘʜʘʶʪʴʩʷ ʟ ʚʣʘʩʥʠʭ ʢʦʤʝʨʮʽʡʥʠʭ ʩʣʫʞʙ ʽ 

ʬʽʣʽʘʣʽʚ, ʪʦʨʛʦʚʠʭ ʧʨʝʜʩʪʘʚʥʠʮʪʚ, ʨʦʟʧʦʜʽʣʴʯʠʭ ʮʝʥʪʨʽʚ, ʥʝʟʘʣʝʞʥʠʭ 

ʪʦʨʛʦʚʠʭ ʧʽʜʧʨʠʻʤʩʪʚ  ̔ ʜʠʩʪʨʠʙôʁʪʦʨʩʴʢʠʭ ʢʦʤʧʘʥʽʡ. ʇʽʜʚʠʱʝʥʥʷ ʨʦʣʽ 

ʧʨʦʮʝʩʽʚ ʜʠʩʪʨʠʙʫʮʽʾ ʚ ʟʘʙʝʟʧʝʯʝʥʥʽ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚ ʫ 

ʩʫʯʘʩʥʠʭ ʫʤʦʚʘʭ ʦʙʫʤʦʚʠʣʠ ʘʢʪʫʘʣʴʥʽʩʪʴ ʮʴʦʛʦ ʜʦʩʣʽʜʞʝʥʥʷ. 

ʋ ʩʚʽʪʦʚʦʤʫ ʜʦʩʚʽʜ ̔ʥʘʢʦʧʠʯʝʥʦ ʩʠʩʪʝʤʫ ʥʘʫʢʦʚʠʭ ʟʥʘʥʴ ʟ ʦʨʛʘʥʽʟʘʮʽʾ ʽ 

ʫʧʨʘʚʣʽʥʥʷ ʧʨʦʮʝʩʘʤʠ ʨʝʘʣʽʟʘʮʽʾ ʪʦʚʘʨʽʚ, ʟʦʢʨʝʤʘ ʚ ʩʠʩʪʝʤʘʭ ʜʠʩʪʨʠʙʫʮʽʾ, ʚ 

ʧʨʘʮʷʭ ʆ. ɸʟʘʨʷʥ, ɺ. ɸʧʦʧʽʷ, ɻ. ɸʨʤʩʪʨʦʥʛʘ, ʇ. ɹʘʣʘʙʘʥʘ, ʃ. ɺ. ɹʘʣʘʙʘʥʦʚʦʾ, 

ɻ. ɼʞ. ɹʦʣʪʘ, ɼ. ɼʞʦʙʙʝʨʘ, ʌ. ʂʦʪʣʝʨʘ, ɼ. ʃʘʥʢʘʩʪʝʨʘ, ʃ. ʃʽʛʦʥʝʥʢʦ, 

ɸ. ʄʘʟʘʨʘʢʽ ʪʘ ʽʥ.  

ʄʝʪʦʶ ʮʴʦʛʦ ʧʽʜʨʦʟʜʽʣʫ ʜʠʩʝʨʪʘʮʽʾ ʻ ʚʠʟʥʘʯʝʥʥʷ ʪʝʦʨʝʪʠʯʥʠʭ ʧʽʜʭʦʜʽʚ 

ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ ʷʢ ʦʩʥʦʚʠ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʧʨʘʮʶ ʚ 

ʩʠʩʪʝʤ ̔ʜʠʩʪʨʠʙʫʮʽʾ.  

ʊʝʨʤʽʥ çʜʠʩʪʨʠʙʫʮʽʷè ʰʠʨʦʢʦ ʨʦʟʧʦʚʩʶʜʠʚʩʷ ʚ ʢʽʥʮʽ 50-ʭ ï ʥʘ ʧʦʯʘʪʢʫ 

60-ʭ ʨʨ. ʍʍ ʩʪ. ï ʚ ʧʝʨʝʭʽʜʥʠʡ ʧʝʨʽʦʜ ʚʽʜ ʜʝʬʽʮʠʪʫ ʪʦʚʘʨʽʚ ʜʦ ʧʨʦʬʽʮʠʪʫ, 

ʪʦʙʪʦ ʧʝʨʝʚʠʱʝʥʥʷ ʦʙʩʷʛʫ ʧʨʦʧʦʟʠʮʽʾ ʥʘʜ ʦʙʩʷʛʦʤ ʧʦʧʠʪʫ. ʋ ʮʝʡ ʧʝʨʽʦʜ  
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ʨʦʟʧʦʯʘʚʩʷ ʨʦʟʚʠʪʦʢ ʤʘʨʢʝʪʠʥʛʦʚʦʾ ʧʘʨʘʜʠʛʤʠ, ʘ ʪʝʨʤʽʥ çʜʠʩʪʨʠʙʫʮʽʷè 

ʚʠʢʦʨʠʩʪʦʚʫʻʪʩɹʷ ʷʢ ʩʠʥʦʥʽʤ ʪʝʨʤʽʥʘ çʤʘʨʢʝʪʠʥʛè, ʱʦ ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ ʽ 

ʩʴʦʛʦʜʥʽ. ʋ 1960-ʭ ʨʨ. ʜʠʩʪʨʠʙʫʮʽʷ ʨʘʟʦʤ ʟ ʫʧʨʘʚʣʽʥʥʷʤ ʤʘʪʝʨʽʘʣʘʤʠ 

ʩʪʘʥʦʚʠʣʠ ʬʫʥʢʮʽʦʥʘʣʴʥʠʡ ʟʤʽʩʪ ʣʦʛʽʩʪʠʢʠ. ʇʨʦʪʝ ʚ ʩʫʯʘʩʥʦʤʫ ʪʨʘʢʪʫʚʘʥʥʽ 

ʮʦɹʛʦ ʪʝʨʤʽʥʘ ʜʠʩʪʨʠʙʫʮʽʶ ʟʘʨʘʭʦʚʫʶʪʴ ʜʦ ʩʬʝʨʠ ʧʨʦʩʫʚʘʥʥʷ ʪʦʚʘʨʽʚ ʽ 

ʛʦʣʦʚʥʠʤʠ ʘʩʧʝʢʪʘʤʠ ʚ ʮʴʦʤʫ ʧʨʦʮʝʩʽ ʻ ʩʪʚʦʨʝʥʥʷ ʚʠʩʦʢʦʷʢʽʩʥʦʛʦ ʩʝʨʚʽʩʫ ʡ 

ʝʬʝʢʪʠʚʥʦʛʦ ʫʧʨʘʚʣʽʥʥʷ ʨʝʩʫʨʩʘʤʠ ʧʨʠ ʥʘʣʝʞʥʦʤʫ ʟʘʙʝʟʧʝʯʝʥʥ ̔ʩʧʦʞʠʚʘʯʽʚ 

ʪʦʚʘʨʘʤʠ. 

ʋʢʨʘʾʥʩʴʢʽ ʚʯʝʥʽ ʚ ʨʽʟʥʽ ʯʘʩʠ ʧʨʠʜʽʣʷʣʠ ʚʝʣʠʢʫ ʫʚʘʛʫ ʜʦʩʣʽʜʞʝʥʥʶ 

ʩʫʪʥʦʩʪʽ ʜʠʩʪʨʠʙʫʮʽʾ. ɺ. ɸʧʦʧʽʡ ʪʘ ɯ.  ʃʦʧʘʱʫʢ ʚʠʟʥʘʯʘʶʪ,ɹ ʱʦ ʜʠʩʪʨʠʙʫʮʽʷ ï 

ʮʝ ʧʨʦʩʫʚʘʥʥʷ ʪʦʚʘʨʽʚ ʜʦ ʢʽʥʮʝʚʦʛʦ ʩʧʦʞʠʚʘʯʘ ʽʟ ʟʘʣʫʯʝʥʥʷʤ ʜʠʩʪʨʠʙôʁʪʦʨʽʚ 

 ̔ ʜʠʣʝʨʽʚ ʥʘ ʦʩʥʦʚʽ ʻʜʠʥʦʾ ʤʘʨʢʝʪʠʥʛʦʚʦʾ  ̔ ʪʝʭʥʦʣʦʛʽʯʥʦʾ ʧʦʣʽʪʠʢʠ, 

ʚʠʨʦʙʣʝʥʦʾ ʧʦʩʪʘʯʘʣʴʥʠʢʦʤ [3, ʩ. 332]. ɭ.  ʂʨʠʢʘʚʩʴʢʠʡ, ʅ.  ʂʦʩʘʨ, ʅ.  ʂʫʟʴʦ 

ʚʚʘʞʘʶʪ,ɹ ʱʦ ʦʪʦʪʦʞʥʝʥʥʷ ʢʘʪʝʛʦʨʽʾ ʜʠʩʪʨʠʙʫʮʽʾ ʟ ʢʘʪʝʛʦʨʽʻʶ ʟʙʫʪʫ ʻ ʩʧʨʘ-

ʚʝʜʣʠʚʠʤ ç...ʣʠʰʝ ʟʘ ʫʤʦʚʠ, ʢʦʣʠ ʜʣʷ ʚʠʨʦʙʥʠʢʘ ʜʠʩʪʨʠʙʫʮʽʷ ʦʙʤʝʞʫʻʪʴʩʷ 

ʧʝʨʰʦʶ ʣʘʥʢʦʶ ï ʙʝʟʧʦʩʝʨʝʜʥʽʤ ʩʧʦʞʠʚʘʯʝʤè [75, ʩ. 62ï70]. ʇʦʧʨʠ ʰʠʨʦʢʝ 

ʟʘʩʪʦʩʫʚʘʥʥʷ ʪʝʨʤʽʥʽʚ çʜʠʩʪʨʠʙʫʮʽʷè, çʜʠʩʪʨʠʙôʁʪʦʨè, ʫ ʚʽʪʯʠʟʥʷʥʠʭ 

ʣʽʪʝʨʘʪʫʨʥʠʭ ʜʞʝʨʝʣʘʭ ʥʝʤʘʻ ʪʣʫʤʘʯʝʥʥʷ ʜʝʬʽʥʽʮʽʾ çʩʠʩʪʝʤʘ ʜʠʩʪʨʠʙʫʮʽʾè, 

ʥʘʪʦʤʽʩʪʴ ʪʝʨʤʽʥ çʜʠʩʪʨʠʙʫʮʽʡʥʘ ʩʠʩʪʝʤʘè ʪʨʘʢʪʫʻʪʴʩʷ ʷʢ çʩʫʢʫʧʥʽʩʪʴ ʧʨʦ-

ʛʨʘʤ, ʱʦ ʜʘʻ ʟʤʦʛʫ ʩʪʚʦʨʶʚʘʪʠ ʢʦʥʢʨʝʪʥʽ ʚʘʨʽʘʥʪʠ ʧʨʦʛʨʘʤ ʧʝʚʥʦʾ ʩʠʩʪʝʤʠ 

ʦʙʨʦʙʢʠ ʜʘʥʠʭ, ʥʘʣʘʛʦʜʞʝʥʦʾ ʥʘ ʫʤʦʚʠ ʢʦʥʢʨʝʪʥʦʛʦ ʟʘʩʪʦʩʫʚʘʥʥʷè [18, ʩ. 46ï

50]. ɯʥʰʽ ʘʚʪʦʨʠ ʩʪʚʝʨʜʞʫʶʪʴ, ʱʦ çéʜʠʩʪʨʠʙʫӢʮʽʷ (ʘʥʛʣ. distribution), ʜʠʩʪʨʠ-

ʙʫʮʽʡʥʘ ʘʙʦ ʨʦʟʧʦʜʽʣʴʯʘ ʣʦʛʽʩʪʠʢʘ ï ʮʝ ʢʦʤʧʣʝʢʩ ʚʟʘʻʤʦʧʦʚô̫ ʟʘʥʠʭ ʬʫʥʢʮʽʡ, 

ʷʢʽ ʨʝʘʣʽʟʫʶʪʴʩʷ ʚ ʧʨʦʮʝʩʽ ʨʦʟʧʦʜʽʣʝʥʥʷ ʤʘʪʝʨʽʘʣʴʥʦʛʦ ʧʦʪʦʢʫ ʤʽʞ ʨʽʟʥʠʤʠ, 

ʷʢ ʧʨʘʚʠʣʦ, ʦʧʪʦʚʠʤʠ ʧʦʢʫʧʮʷʤʠè [10, ʩ. 151ï154].  

ʄʠ ʧʦʜʽʣʷʻʤʦ ʧʦʛʣʷʜ ʘʚʪʦʨʽʚ, ʷʢʽ ʚʚʘʞʘʶʪʴ, ʱʦ ʜʠʩʪʨʠʙʫʮʽʷ ʘʙʦ 

ʜʠʩʪʨʠʙôʁ ʮʽʷ  ï ʮʝ ʧʦʥʷʪʪʷ ʫ ʣʦʛʽʩʪʠʮʽ, ʱʦ ʽʥʦʜʽ ʧʦʟʥʘʯʘʻʪʴʩʷ ʷʢ 

ʜʠʩʪʨʠʙʫʮʽʡʥʘ/ʨʦʟʧʦʜʽʣʴʯʘ ʣʦʛʽʩʪʠʢʘ, ʱʦ ʦʟʥʘʯʘʻ ʢʦʤʧʣʝʢʩ ʚʟʘʻʤʦʧʦʚô̫ ʟʘʥʠʭ 

ʬʫʥʢʮʽʡ, ʷʢʽ ʨʝʘʣʽʟʫʶʪʴʩʷ ʚ ʧʨʦʮʝʩʽ ʨʦʟʧʦʜʽʣʝʥʥʷ ʤʘʪʝʨʽʘʣʴʥʦʛʦ ʧʦʪʦʢʫ ʤʽʞ 

ʨʽʟʥʠʤʠ, ʟʘʟʚʠʯʘʡ ʛʫʨʪʦʚʠʤʠ ʧʦʢʫʧʮʷʤʠ. ʆʪʞʝ, ʨʦʟʧʦʜʽʣʴʯʘ ʣʦʛʽʩʪʠʢʘ, ʘʙʦ 
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ʬʽʟʠʯʥʠʡ ʨʦʟʧʦʜʽʣ, ï ʮʝ ʜʽʷʣʴʥʽʩʪʴ, ʧʦʚô̫ ʟʘʥʘ ʟ ʦʪʨʠʤʘʥʥʷʤ ʧʨʦʜʫʢʮʽʾ, ʾʾ 

ʟʙʝʨʽʛʘʥʥʷʤ ʜʦ ʤʦʤʝʥʪʫ ʦʪʨʠʤʘʥʥʷ ʟʘʤʦʚʣʝʥʥʷ ʽ ʥʘʩʪʫʧʥʦʾ ʜʦʩʪʘʚʢʠ ʜʦ 

ʢʣʽʻʥʪʽʚ. ɼʦ ʜʠʩʪʨʠʙʫʮʽʾ ʜʦʮʽʣʴʥʦ ʟʘʩʪʦʩʦʚʫʚʘʪʠ ʤʝʪʦʜʠ ʫʧʨʘʚʣʽʥʥʷ 

ʣʘʥʮʶʛʦʤ ʧʦʩʪʘʚʦʢ. ʊʘʢʦʞ ʜʠʩʪʨʠʙʫʮʽʷ ʻ ʚʘʞʣʠʚʠʤ ʧʦʥʷʪʪʷʤ ʤʘʨʢʝʪʠʥʛʫ, ʜʝ 

ʨʦʟʛʣʷʜʘʶʪʴʩʷ ʧʨʦʙʣʝʤʠ ʟʘʙʝʟʧʝʯʝʥʥʷ ʦʧʪʠʤʘʣʴʥʦʛʦ ʨʫʭʫ ʪʦʚʘʨʫ ʢʘʥʘʣʦʤ 

ʨʦʟʧʦʜʽʣʫ ʜʦ ʢʽʥʮʝʚʦʛʦ ʩʧʦʞʠʚʘʯʘ. ɿʛʽʜʥʦ ʟ̔ ʩʫʯʘʩʥʦʶ ʢʦʥʮʝʧʮʽʻʶ 

ʤʘʨʢʝʪʠʥʛʫ ʜʠʩʪʨʠʙʫʮʽʷ ʻ ʦʜʥʠʤ ʟ ʝʣʝʤʝʥʪʽʚ ʤʘʨʢʝʪʠʥʛ-ʤʽʢʩʫ, ʚ ʷʢʦʤʫ ʾʾ 

ʥʘʟʠʚʘʶʪʴ ʤʽʩʮʝʤ (place) ʘʙʦ ʨʦʟʧʦʚʩʶʜʞʝʥʥʷʤ ʯʠ ʪʦʚʘʨʦʧʨʦʩʫʚʘʥʥʷʤ 

[194, ʩ. 139ï156]. 

ʆʪʞʝ, ʚʠʟʥʘʯʝʥʥʷ ʩʠʩʪʝʤʠ ʜʠʩʪʨʠʙʫʮʽʾ ʥʘ ʦʩʥʦʚʽ ʜʦʩʣʽʜʞʝʥʴ ʙʘʛʘʪʴʦʭ 

ʫʯʝʥʠʭ ʤʦʞʥʘ ʧʨʝʜʩʪʘʚʠʪʠ ʚ ʪʘʢʦʤʫ ʚʠʛʣʷʜʽ: ʩʠʩʪʝʤʘ ʜʠʩʪʨʠʙʫʮʽʾ ï ʩʢʣʘʜʥʘ 

ʝʢʦʥʦʤʽʯʥʘ ʩʠʩʪʝʤʘ, ʷʢʘ ʦʙô̒ ʜʥʫʻ ʚ ʩʚʦʻʤʫ ʩʢʣʘʜʽ ʚʠʨʦʙʥʠʢʘ ʛʦʪʦʚʦʾ 

ʧʨʦʜʫʢʮʽʾ ʪʘ ʨʽʟʥʦʤʘʥʽʪʥʠʭ ʧʦʩʝʨʝʜʥʠʢʽʚ, ʷʢʽ ʥʘ ʜʦʛʦʚʽʨʥʠʭ ʟʘʩʘʜʘʭ (ʥʘ 

ʦʩʥʦʚʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʩʴʢʦʛʦ ʜʦʛʦʚʦʨʫ) ʩʧʽʣʴʥʦ ʟʜʽʡʩʥʶʶʪʴ ʤʘʨʢʝʪʠʥʛʦʚʫ, 

ʢʦʤʝʨʮʽʡʥʫ, ʣʦʛʽʩʪʠʯʥʫ ʜʽʷʣʴʥʽʩʪʴ ʟ ʧʝʨʝʤʽʱʝʥʥʷ ʧʨʦʜʫʢʮʽʾ ʜʦ ʢʽʥʮʝʚʦʛʦ 

ʩʧʦʞʠʚʘʯʘ ʽ ʾʾ ʧʨʦʜʘʞʫ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʩʪʨʘʪʝʛʽʾ ʩʫʙô̒ ʢʪʘ ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ ï 

ʦʨʛʘʥʽʟʘʪʦʨʘ ʪʘʢʦʾ ʩʠʩʪʝʤʠ ʟ ʜʦʪʨʠʤʘʥʥʷʤ ʚʩʪʘʥʦʚʣʝʥʠʭ ʥʠʤ ʫʤʦʚ ʧʨʦʜʘʞʫ, 

ʮʽʥ ʧʨʦʜʘʞʫ, ʩʪʘʥʜʘʨʪʽʚ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʽ ʧʽʜ ʡʦʛʦ ʢʦʥʪʨʦʣʝʤ [118; 162]. 

ʉʠʩʪʝʤʘ ʜʠʩʪʨʠʙʫʮʽʾ ʟʘʩʥʦʚʘʥʘ ʥʘ ʧʦʻʜʥʘʥʥʽ ʫ ʧʨʦʮʝʩʘʭ ʟʙʫʪʫ ʛʦʪʦʚʦʾ 

ʧʨʦʜʫʢʮʽʾ ʪʘʢʠʭ ʦʩʥʦʚʥʠʭ ʩʢʣʘʜʦʚʠʭ, ʷʢ: 

ï ʩʪʨʘʪʝʛʽʷ ʧʦʚʝʜʽʥʢʠ ʧʽʜʧʨʠʻʤʩʪʚʘ (ʦʨʛʘʥʽʟʘʪʦʨʘ ʩʠʩʪʝʤʠ 

ʜʠʩʪʨʠʙʫʮʽʾ) ʥʘ ʨʠʥʢʫ, ʟʦʢʨʝʤʘ, ʩʪʨʘʪʝʛʽʷ ʤʘʨʢʝʪʠʥʛʦʚʦʛʦ ʨʦʟʧʦʜʽʣʫ, 

ʢʦʥʮʝʧʮʽʷ ʦʨʛʘʥʽʟʘʮʽʾ ʩʠʩʪʝʤʠ ʜʠʩʪʨʠʙʫʮʽʾ ʪʦʱʦ; 

ï ʧʘʨʪʥʝʨʩʪʚʦ ʟ ʢʦʤʝʨʮʽʡʥʠʤʠ ʧʦʩʝʨʝʜʥʠʢʘʤʠ, ʷʢʽ ʥʘ ʜʦʛʦʚʽʨʥʽʡ 

ʦʩʥʦʚʽ ʦʙô̒ ʜʥʫʶʪʴʩʷ ʚ ʢʘʥʘʣʠ ʨʦʟʧʦʜʽʣʫ; 

ï ʮʽʥʦʫʪʚʦʨʝʥʥʷ, ʷʢʝ ʤʘʻ ˇʨʫʥʪʫʚʘʪʠʩʷ ʥʘ ʻʜʠʥʠʭ ʜʣʷ ʚʩʽʭ ʫʯʘʩʥʠʢʽʚ 

ʢʘʥʘʣʽʚ ʨʦʟʧʦʜʽʣʫ ʧʨʦʜʫʢʮʽʾ ʧʽʜʭʦʜʘʭ  ̔ʧʝʨʝʜʙʘʯʘʪʠ ʩʧʨʘʚʝʜʣʠʚʝ ʪʘ ʧʨʦʟʦʨʝ 

ʚʩʪʘʥʦʚʣʝʥʥʷ ʥʝ ʣʠʰʝ ʨʦʟʜʨʽʙʥʦʾ ʮʽʥʠ, ʘʣʝ ʡ ʮʽʥ ʧʝʨʝʧʨʦʜʘʞʫ ʚ ʫʩʴʦʤʫ 

ʢʘʥʘʣʽ ʟʙʫʪʫ; 

ï ʣʦʛʽʩʪʠʢʘ, ʷʢʘ ʤʘʻ ʙʫʪʠ ʝʬʝʢʪʠʚʥʦʶ ʜʣʷ ʟʘʙʝʟʧʝʯ͔ͤͤΎ ʬʽʟʠʯʥʦʛʦ 
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ʨʫʭʫ ʪʦʚʘʨʫ (ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʟʘʤʦʚʣʝʥʴ, ʪʨʘʥʩʧʦʨʪʫʚʘʥʥʷ, ʫʪʨʠʤʫʚʘʥʥʷ 

ʩʢʣʘʜʽʚ, ʫʪʨʠʤʫʚʘʥʥʷ ʟʘʧʘʩʽʚ ʽ ʟʘʙʝʟʧʝʯʝʥʥʷ ʥʘʷʚʥʦʩʪʽ ʚʩʴʦʛʦ ʟʘʷʚʣʝʥʦʛʦ 

ʘʩʦʨʪʠʤʝʥʪʫ ʪʦʚʘʨʽʚ); 

ï ʘʥʘʣʽʟ ʽ ʢʦʥʪʨʦʣʴ, ʥʘʩʘʤʧʝʨʝʜ, ʢʦʥʪʨʦʣʴ ʟʘ ʨʦʟʜʨʽʙʥʠʤʠ ʮʽʥʘʤʠ, 

ʢʦʥʪʨʦʣʴ ʟʘ ʥʘʷʚʥʽʩʪʶ ʪʦʚʘʨʽʚ ʫ ʤʽʩʮʷʭ ʧʨʦʜʘʞʫ, ʢʦʥʪʨʦʣʴ ʟʘ ʷʢʽʩʪʶ ʧʦʜʘʥʥʷ 

ʪʦʚʘʨʫ ʚ ʢʦʞʥʦʤʫ ʧʫʥʢʪʽ ʧʨʦʜʘʞʫ, ʢʦʥʪʨʦʣʴ ʪʘ ʘʥʘʣʽʟ ʜʽʷʣʴʥʦʩʪʽ ʧʘʨʪʥʝʨʽʚ 

͍͙ͪͦ͋ʥʠʯʦʛʦ ʧʽʜʧʨʠʻʤʩʪʚʘ ʟ ʧʦʛʣʷʜʫ ʜʦʪʨʠʤʘʥʥʷ ʜʦʤʦʚʣʝʥʦʩʪʝʡ, ʩʪʘʥʜʘʨʪʽʚ 

ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ, ʥʝʜʦʧʫʱʝʥʥʷ ʚʥʫʪʨʽʰʥʴʦʩʠʩʪʝʤʥʦʾ ͔ͦͤͯͪͤ͟͟ʮʽʾ, 

ʜʝʤʧʽʥʛʫʚʘʥʥʷ, ʟʘʚʜʘʚʘʥʥʷ ʰʢʦʜʠ ʽʤʽʜʞʫ ʪʦʚʘʨʦʚʠʨʦʙʥʠʢʘ ʪʦʱʦ, ʘ ʪʘʢʦʞ 

ʘʥʘʣʽʟ ʜʽʡ ʢʦʥʢʫʨʝʥʪʽʚ [1]. 

ʄʠ ʧʨʦʧʦʥʫʻʤʦ ʦʨʛʘʥʽʟʘʮʽʡʥʫ ʩʪʨʫʢʪʫʨʫ ʫʧʨʘʚʣʽʥʥʷ ʜʠʩʪʨʠʙʫʮʽʡʥʦʶ 

ʢʦʤʧʘʥʽʻʶ, ʜʽʷʣʴʥʽʩʪʴ ʷʢʦʾ ʟʦʩʝʨʝʜʞʝʥʘ ʥʘ ʦʨʛʘʥʽʟʘʮʽʾ ʧʨʦʜʘʞʫ ʪʦʚʘʨʽʚ ʚ 

ʤʝʞʘʭ ʦʜʥʽʻʾ ʦʙʣʘʩʪʽ (ʨʠʩ. 1.1).  

ɺʘʞʣʠʚʠʤ ʬʘʢʪʦʨʦʤ ʜʠʩʪʨʠʙʫʮʽʾ ʻ ʬʘʢʪ ʧʨʦʜʘʞʫ. ʇʨʦʜʘʞ ʪʦʚʘʨʫ ʚ 

ʜʠʩʪʨʠʙʫʮʽʾ ʤʦʞʝ ʟʜʽʡʩʥʶʚʘʪʠʩʴ ʜʚʦʤʘ ʦʩʥʦʚʥʠʤʠ ʩʧʦʩʦʙʘʤʠ: ʟʚʠʯʘʡʥʠʤ 

ʘʙʦ ʧʦʧʝʨʝʜʥʴʦ. 

ɿʚʠʯʘʡʥʠʡ ʧʨʦʜʘʞ ï ʮʝ ʩʠʩʪʝʤʘ ʧʨʦʜʘʞʫ, ʟʘ ʷʢʦʛʦ ʚʦʜʽʡ ʻ ʧʨʦʜʘʚʮʝʤ 

ʪʦʚʘʨʫ, ʚʩʽ ʚʠʜʠ ʧʨʦʜʫʢʮʽʾ ʟʘʚʘʥʪʘʞʝʥʽ ʚ ʤʘʰʠʥʫ ʜʦʩʪʘʚʢʠ, ʚʦʜʽʡ ʾʜʝ ʟʘ 

ʚʠʟʥʘʯʝʥʠʤ ʤʘʨʰʨʫʪʦʤ ʽ ʧʨʦʜʘʻ ʪʝ, ʱʦ ʟʘʚʘʥʪʘʞʝʥʦ ʚ ʤʘʰʠʥʫ. 

ʇʦʧʝʨʝʜʥʽʡ ʧʨʦʜʘʞ  ï ʮʝ ʩʠʩʪʝʤʘ ʧʨʦʜʘʞʫ, ʟʘ ʷʢʦʾ ʪʦʨʛʦʚʝʣʴʥʠʡ 

ʧʨʝʜʩʪʘʚʥʠʢ ʟʜʽʡʩʥʶʻ ʚʽʟʠʪʠ ʜʦ ʢʣʽʻʥʪʽʚ ʟʘ ʚʠʟʥʘʯʝʥʠʤ ʤʘʨʰʨʫʪʦʤ, ʧʨʠʡʤʘʻ 

ʟʘʤʦʚʣʝʥʥʷ, ʟʘʤʦʚʣʝʥʽ ʪʦʚʘʨʠ ʟʘʚʘʥʪʘʞʫʶʪʴʩʷ ʚ ʘʚʪʦʤʦʙʽʣʴ ʜʦʩʪʘʚʢʠ, ʽ ʚʦʜʽʡ 

ʟʜʽʡʩʥʶʻ ʜʦʩʪʘʚʢʫ ʪʦʛʦ, ʱʦ ʚʞʝ ʙʫʣʦ ʧʦʧʝʨʝʜʥʴʦ ʧʨʦʜʘʥʦ. 

ʅʘʮʽʦʥʘʣʴʥʠʡ ʢʣʘʩʠʬʽʢʘʪʦʨ ʧʨʦʬʝʩʽʡ ʚʠʟʥʘʯʘʻ ʧʦʩʘʜʦʚʽ ʦʙʦʚô̫ ʟʢʠ 

ʧʨʘʮʽʚʥʠʢʽʚ ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ ʢʦʤʧʘʥʽʾ. 

ɿʫʧʠʥʠʤʦʩ ̫ʥʘ ʪʠʭ ʧʨʘʮʽʚʥʠʢʘʭ, ʜʽʷʣʴʥʽʩʪʴ ʷʢʠʭ ʧʦʚô̫ ʟʘʥʘ ʟ ʧʨʦʜʘʞʝʤ 

ʪʦʚʘʨʽʚ. 

https://uk.wikipedia.org/wiki/%D0%92%D0%BE%D0%B4%D1%96%D0%B9
https://uk.wikipedia.org/wiki/%D0%9C%D0%B0%D1%80%D1%88%D1%80%D1%83%D1%82
https://uk.wikipedia.org/w/index.php?title=%D0%A2%D0%BE%D1%80%D0%B3%D0%BE%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B8%D0%B9_%D0%BF%D1%80%D0%B5%D0%B4%D1%81%D1%82%D0%B0%D0%B2%D0%BD%D0%B8%D0%BA&action=edit&redlink=1
https://uk.wikipedia.org/w/index.php?title=%D0%A2%D0%BE%D1%80%D0%B3%D0%BE%D0%B2%D0%B5%D0%BB%D1%8C%D0%BD%D0%B8%D0%B9_%D0%BF%D1%80%D0%B5%D0%B4%D1%81%D1%82%D0%B0%D0%B2%D0%BD%D0%B8%D0%BA&action=edit&redlink=1
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ʉʫʧʝʨʚʘʡʟʝʨ ï ʣʽʜʝʨ ʢʦʤʘʥʜʠ ʪʦʨʛʦʚʠʭ ʧʨʝʜʩʪʘʚʥʠʢʽʚ, ʣʶʜʠʥʘ ʙʽʣʴʰ 

ʜʦʩʚʽʜʯʝʥʘ ʚ ʪʦʨʛʦʚʝʣʴʥʽʡ ʜʽʷʣʴʥʦʩʪʽ ʪʘ ʦʨʽʻʥʪʘʮʽʾ ʨʦʙʦʪʠ ʟ ʪʝʨʠʪʦʨʽʻʶ 

ʤʘʨʰʨʫʪʽʚ. 

ʂʣʶʯʦʚʠʤʠ ʧʦʢʘʟʥʠʢʘʤʠ ʝʬʝʢʪʠʚʥʦʩʪʽ (KPI) ʜʽʷʣʴʥʦʩʪʽ ʩʫʧʝʨʚʘʡʟʝʨʘ ʻ: 

ï ʢ̔ ʣʴʢʽʩʪʴ ʩʠʩʪʝʤʥʠʭ ʪʦʨʛʦʚʝʣʴʥʠʭ ʪʦʯʦʢ, 

ï ʢ̔ ʣʴʢʽʩʪʴ ʨʝʟʫʣʴʪʘʪʠʚʥʠʭ ʟʘʤʦʚʣʝʥʴ, 

ï ʩʝʨʝʜʥʷ ʩʫʤʘ ʟʘʤʦʚʣʝʥʥʷ, 

ï ʢ̔ ʣʴʢʽʩʪʴ ʨʝʟʫʣʴʪʘʪʠʚʥʠʭ ʤʘʨʰʨʫʪʽʚ, 

ï ʢ̔ ʣʴʢʽʩʪʴ ʤʘʨʰʨʫʪʥʠʭ ʜʥʽʚ. 

ʅ. ɼʦʨʦʱʫʢ ʚʠʟʥʘʯʘʻ ʩʫʪʥʽʩʪʴ ʜʽʷʣʴʥʦʩʪʽ ʩʫʧʝʨʚʘʡʟʝʨʽʚ ʫ ʩʫʯʘʩʥʠʭ 

ʫʤʦʚʘʭ ʨʦʟʚʠʪʢʫ ʪʦʨʛʦʚʝʣʴʥʦʾ ʛʘʣʫʟʽ:  

ï ʩʫʧʝʨʚʘʡʟʝʨ ʩʘʤʦʩʪʽʡʥʦ ʧʣʘʥʫʻ ʩʚʦʾ ʟʘʚʜʘʥʥʷ, ʱʦ ʻ ʥʘʡʢʨʘʱʦʶ 

ʤʦʪʠʚʘʮʽʻʶ ʨʝʘʣʽʟʘʮʽʾ ʤʝʪʠ, ʦʩʢʽʣʴʢʠ ʚʦʥʘ ʚʚʘʞʘʻʪʴʩʷ ʨʝʘʣʴʥʦʶ ʜʣʷ ʚʠʢʦʥʘʥʥʷ; 

ï ʩʫʧʝʨʚʘʡʟʝʨ ʩʧʨʷʤʦʚʫʻ ʨʦʙʦʪʫ ʩʚʦʾʭ ʧʽʜʣʝʛʣʠʭ ʫ ʧʦʪʨʽʙʥʽ ʪʦʨʛʦʚʽ 

ʪʦʯʢʠ ʟ ʢʦʥʢʨʝʪʥʠʤʠ ʟʘʚʜʘʥʥʷʤʠ ʧʦ ʢʦʞʥʦʤʫ ʚʽʟʠʪʫ; 

ï ʩʫʧʝʨʚʘʡʟʝʨ ʢʦʥʪʨʦʣʶʻ ʬʦʢʫʩʫʚʘʥʥʷ ʪʦʨʛʦʚʠʭ ʘʛʝʥʪʽʚ ʥʘ ʚʠʢʦʥʘʥʥʽ 

ʟʘʚʜʘʥʴ, ʧʦʯʠʥʘʶʯʠ ʟ ʧʨʽʦʨʠʪʝʪʥʠʭ ʪʦʨʛʦʚʠʭ ʪʦʯʦʢ; 

ï ʩʫʧʝʨʚʘʡʟʝʨ ʥʝ ʟʤʦʞʝ ʚʩʪʘʥʦʚʠʪʠ ʦʩʦʙʠʩʪʫ ʟʘʥʠʞʝʥʫ ʤʝʪʫ, ʦʩʢʽʣʴʢʠ 

ʢʝʨʽʚʥʠʢ ʤʘʻ ʤʦʞʣʠʚʽʩʪʴ ʢʦʥʪʨʦʣʶʚʘʪʠ ʜʝʪʘʣʽ ʧʨʦʮʝʩʽʚ ʧʣʘʥʫʚʘʥʥʷ ʽ 

ʨʦʟʨʘʭʫʥʢʽʚ [164]. 

ʆʪʞʝ, ʩʫʧʝʨʚʘʡʟʝʨ ʫ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ ʧʦʚʠʥʝʥ ʩʪʚʦʨʶʚʘʪʠ ʻʬʝʢʪʠʚʥʝ 

ʫʧʨʘʚʣʽʥʥʷ ʩʠʩʪʝʤʥʠʤʠ ʧʨʦʜʘʞʘʤʠ ʚ ʤʘʛʘʟʠʥʘʭ ʚʠʟʥʘʯʝʥʦʾ ʪʝʨʠʪʦʨʽʾ.  

ʊʦʨʛʦʚʠʡ ʧʨʝʜʩʪʘʚʥʠʢ ï ʮʝ ʧʦʩʝʨʝʜʥʠʢ ʤʽʞ ʢʦʤʧʘʥʽʻʶ-ʧʦʩʪʘʯʘʣʴʥʠʢʦʤ ʽ 

ʪʦʨʛʦʚʠʤʠ ʪʦʯʢʘʤʠ. 

ɿʘʚʜʘʥʥʷ ʪʦʨʛʦʚʦʛʦ ʧʨʝʜʩʪʘʚʥʠʢʘ ï ʧʨʦʩʫʚʘʪʠ ʪʦʚʘʨ ʢʦʤʧʘʥʽʾ ʥʘ ʜʦʚʽʨʝʥʽʡ 

ʡʦʤʫ ʪʝʨʠʪʦʨʽʾ, ʧʨʠʡʤʘʪʠ ʡ ʦʙʨʦʙʣʷʪʠ ʟʘʤʦʚʣʝʥʥʷ ʥʘ ʧʨʦʜʫʢʮʽʶ, ʚʽʜʩʪʝʞʫʚʘʪʠ 

ʩʫʤʫ ʡ ʪʝʨʤʽʥʠ ʦʧʣʘʪʠ. ʊʦʨʛʦʚʠʡ ʧʨʝʜʩʪʘʚʥʠʢ ʧʦʚʠʥʝʥ ʨʦʟʚʠʚʘʪʠ ʥʘʷʚʥʫ 

ʢʣʽʻʥʪʩʴʢʫ ʙʘʟʫ ʪʘ ʦʨʛʘʥʽʟʦʚʫʚʘʪʠ ʧʦʰʫʢ ʥʦʚʠʭ ʢʣʽʻʥʪʽʚ, ʨʦʟʰʠʨʶʚʘʪʠ 

ʦʭʦʧʣʝʥʫ ʧʨʦʜʘʞʘʤʠ ʪʝʨʠʪʦʨʽʶ ʪʘ ʤʦʞʝ ʙʫʪʠ ʩʝʨʝʜʥʴʦʶ ʣʘʥʢʦʶ ʤʽʞ 

ʧʽʜʧʨʠʻʤʩʪʚʘʤʠ ʦʧʪʦʚʦʾ ʪʦʨʛʽʚʣʽ ʪʘ ʨʦʟʜʨʽʙʥʦʶ ʤʝʨʝʞʝʶ.  
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ʊʦʨʛʦʚʠʡ ʧʨʝʜʩʪʘʚʥʠʢ ʧʨʦʩʫʚʘʻ ʪʦʚʘʨ ʚʽʜ ʚʠʨʦʙʥʠʢʘ ʜʦ ʩʧʦʞʠʚʘʯʘ ʽ 

ʧʦʚʠʥʝʥ ʧʽʜʪʨʠʤʫʚʘʪʠ ʩʪʘʙʽʣʴʥʽʩʪʴ ʧʨʦʜʘʞʽʚ ʫ ʪʦʨʛʦʚʠʭ ʪʦʯʢʘʭ, ʨʦʟʚʠʚʘʪʠ 

ʧʨʦʜʘʞ ʰʣʷʭʦʤ ʨʦʟʰʠʨʝʥʥʷ ʘʩʦʨʪʠʤʝʥʪʫ, ʚʤʽʪʠ ʧʨʘʮʶʚʘʪʠ ʟ ʜʦʢʫʤʝʥʪʘʤʠ 

(ʜʦʛʦʚʦʨʠ, ʥʘʢʣʘʜʥʽ, ʩʝʨʪʠʬʽʢʘʪʠ, ʯʝʢʠ). ʊʘʢʦʞ ʚʽʥ ʧʦʚʠʥʝʥ ʥʘʜʘʚʘʪʠ ʧʽʜʪʨʠʤʢʫ 

ʪʦʨʛʦʚʽʡ ʪʦʯʮʽ, ʢʦʥʩʫʣʴʪʫʚʘʪʠ ʧʝʨʩʦʥʘʣ, ʥʘʜʘʚʘʪʠ ʽʥʬʦʨʤʘʮʽʶ ʧʨʦ ʪʦʚʘʨ, 

ʩʧʽʣʢʫʚʘʪʠʩʷ ʟ ʧʦʢʫʧʮʷʤʠ ʽ ʪ. ʽʥ. [121]. 

ʄʝʨʯʝʥʜʘʡʟʝʨ (ʘʥʛʣ. merchandiser ï ʪʦʨʛʦʚʝʮʴ) ï ʦʩʦʙʘ, ʷʢʘ ʧʨʝʜʩʪʘʚʣʷʻ 

ʪʦʨʛʦʚʫ ʢʘʤʧʘʥʽʶ ʚ ʪʦʨʛʦʚʽʡ ʤʝʨʝʞʽ. ɺʽʜʧʦʚʽʜʘʻ ʟʘ ʚʠʢʣʘʜʢʫ ʪʦʚʘʨʽʚ, 

ʚʩʪʘʥʦʚʣʝʥʥʷ ʚʽʜʧʦʚʽʜʥʦʛʦ ʪʘ ʥʝʦʙʭʽʜʥʦʛʦ ʦʙʣʘʜʥʘʥʥʷ, ʨʦʟʤʽʱʫ ̒ POS-

ʤʘʪʝʨʠʘʣʠ. ɻʦʣʦʚʥʠʤ ʡʦʛʦ ʟʘʚʜʘʥʥʷʤ ʻ ʢʦʥʪʨʦʣʴ ʟʘ ʥʘʷʚʥʽʩʪʶ ʘʩʦʨʪʠʤʝʥʪʫ 

ʪʦʚʘʨʽʚ ʢʦʤʧʘʥʽʾ ʚ ʤʘʛʘʟʠʥʘʭ  ̔ʨʦʟʤʽʱʝʥʥʷ ʾʭ ʥʘ ʥʘʡʙʽʣʴʰ ʩʧʨʠʷʪʣʠʚʠʭ ʜʣʷ 

ʧʦʢʫʧʢʠ ʤʽʩʮʷʭ [83].  

ɹʽʣʴʰ ʜʝʪʘʣʴʥʠʡ ʧʝʨʝʣʽʢ ʦʙʦʚô̫ ʟʢʽʚ ʤʝʨʯʝʥʜʘʡʟʝʨʘ ʪʘʢʠʡ: 

ï ʟʙʽʣʴʰʝʥʥʷ ʢʽʣʴʢʦʩʪʽ ʚʠʩʪʘʚʣʝʥʦʛʦ ʪʦʚʘʨʫ ʥʘ ʧʦʣʠʮʷʭ ʤʘʛʘʟʠʥʫ;  

ï ʚʠʢʣʘʜʢʘ ʪʦʚʘʨʽʚ ʟʛʽʜʥʦ ʟ ʢʦʨʧʦʨʘʪʠʚʥʦ ʁʧʣʘʥʦʛʨʘʤʦ ;ʁ 

ï ʨʦʟʤʽʱʝʥʥʷ POS-ʤʘʪʝʨʽʘʣʽʚ; 

ï ʜʦʧʦʤʦʛʘ ʚ ʦʨʛʘʥʽʟʘʮʽʾ ʧʨʦʤʦʘʢʮʽʡ (ʚʟʘʻʤʦʜʽʷ ʟ̔ ʚʥʫʪʨʽʰʥʽʤ 

ʧʝʨʩʦʥʘʣʦʤ ʤʘʛʘʟʠʥʫ); 

ï ʧʽʜʪʨʠʤʘʥʥʷ ʪʦʨʛʦʚʝʣʴʥʦʛʦ ʟʘʧʘʩʫ;  

ï ʬʦʨʤʫʚʘʥʥʷ ʟʘʤʦʚʣʝʥʴ; 

ï ʢʦʨʠʛʫʚʘʥʥʷ ʨʦʟʜʨʽʙʥʠʭ ʮʽʥ ʥʘ ʪʦʚʘʨʠ; 

ï ʘʫʜʠʪ ʮʽʥ, ʧʠʪʦʤʦʾ ʚʘʛʠ ʧʦʣʠʮʴ  ̔ʧʨʦʤʦʘʢʮʽʡ ʢʦʥʢʫʨʝʥʪʽʚ; 

ï ʨʦʟʚô̫ ʟʘʥʥʷ ʣʦʢʘʣʴʥʠʭ ʧʨʦʙʣʝʤ ʫ ʪʦʯʮʽ ʧʨʦʜʘʞʫ; 

ï ʨʦʟʤʽʱʝʥʥʷ ʪʦʚʘʨʽʚ ʥʘ ʧʨʦʤʦʜʠʩʧʣʝʷʭ (ʟʦʢʨʝʤʘ ʡ ʥʝʦʧʣʘʯʝʥʠʭ); 

ï ʧʽʜʪʨʠʤʘʥʥʷ ʪʦʚʘʨʥʦʛʦ ʚʠʜʫ ʫʧʘʢʦʚʢʠ; 

ï ʧʽʜʪʨʠʤʘʥʥʷ ʽʤʽʜʞʫ ʪʦʨʛʦʚʦʾ ʤʘʨʢʠ (ʙʨʝʥʜʘ). 

ʅʘ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʩʠʩʪʝʤʠ ʜʠʩʪʨʠʙʫʮʽʾ ʚʧʣʠʚʘʶʪʴ ʷʢ ʟʦʚʥʽʰʥʽ, ʪʘʢ ʽ 

ʚʥʫʪʨʽʰʥ ̔ʯʠʥʥʠʢʠ. ɼʦ ʟʦʚʥʽʰʥʽʭ ʯʠʥʥʠʢʽʚ ʥʘʣʝʞʘʪʴ:  

ï ʨʽʚʝʥʴ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʢʠ ʜʝʨʞʘʚʠ ʽ ʩʚʽʪʫ; 

https://ru.wikipedia.org/wiki/%D0%90%D0%BD%D0%B3%D0%BB%D0%B8%D0%B9%D1%81%D0%BA%D0%B8%D0%B9_%D1%8F%D0%B7%D1%8B%D0%BA
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ï ʨʝʛʫʣʷʪʦʨʥʘ ʧʦʣʽʪʠʢʘ ʜʝʨʞʘʚʠ: ʧʦʣʽʪʠʢʘ ʟʘʡʥʷʪʦʩʪʽ, ʩʦʮʽʘʣʴʥʘ 

ʧʦʣʽʪʠʢʘ, ʬʽʩʢʘʣʴʥʘ ʧʦʣʽʪʠʢʘ;  

ï ʩʪʘʥ ʨʝʛʽʦʥʘʣʴʥʦʛʦ ʨʠʥʢʫ ʧʨʘʮʽ; 

ï ʧʨʦʮʝʩ ʟʜʽʡʩʥʝʥʥʷ ʽʥʩʪʠʪʫʮʽʦʥʘʣʴʥʠʭ ʧʝʨʝʪʚʦʨʝʥʴ  ̔ ʚʜʦʩʢʦʥʘʣʝʥʥʷ 

ʟʘʢʦʥʦʜʘʚʯʦ-ʧʨʘʚʦʚʦʾ ʙʘʟʠ. 

ɺʥʫʪʨʽʰʥʽʤʠ ʯʠʥʥʠʢʘʤʠ ʻ: 

ü ʬʦʨʤʘ ʚʣʘʩʥʦʩʪʽ ʪʘ ʪʠʧ ʬʽʥʘʥʩʦʚʦʾ ʩʪʘʣʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚʘ; 

ü ʨʦʣʴ ʣʶʜʩʴʢʦʛʦ ʯʠʥʥʠʢʘ ʚ ʝʬʝʢʪʠʚʥʦʩʪʽ ʜʽʷʣʴʥʦʩʪʽ ʩʠʩʪʝʤʠ 

ʜʠʩʪʨʠʙʫʮʽʾ; 

ü ʦʨʛʘʥʽʟʘʮʽʷ ʪʘ ʫʤʦʚʠ ʧʨʘʮʽ; 

ü ʩʪʘʥ ʽ ʩʪʨʫʢʪʫʨʘ ʚʥʫʪʨʽʰʥʴʦʛʦ ʨʠʥʢʫ ʧʨʘʮʽ; 

ü ʦʩʚʽʪʥʽʡ ʪʘ ʧʨʦʬʝʩʽʡʥʠʡ ʨʽʚʝʥʴ ʢʝʨʽʚʥʠʢʽʚ  ̔ʧʨʘʮʽʚʥʠʢʽʚ; 

ü ʨʦʟʫʤʽʥʥʷ ʜʽʻʟʜʘʪʥʦʩʪʽ ʝʬʝʢʪʠʚʥʦʛʦ ʤʦʪʠʚʘʮʽʡʥʦʛʦ ʤʝʭʘʥʽʟʤʫ; 

ü ʤʝʭʘʥʽʟʤ ʦʧʣʘʪʠ ʧʨʘʮʽ. 

ʉʫʯʘʩʥʽ ʚʽʜʥʦʩʠʥʠ ʤʽʞ ʧʨʘʮʝʶ ʽ ʢʘʧʽʪʘʣʦʤ, ʤʽʞ ʥʘʡʤʘʥʠʤ ʧʨʘʮʽʚʥʠʢʦʤ ʽ 

ʨʦʙʦʪʦʜʘʚʮʝʤ ʟʥʘʯʥʦ ʝʚʦʣʶʮʽʦʥʫʚʘʣʠ ï ʷʢ ʫ ʟʤʽʩʪʦʚʦʤʫ, ʪʘʢ ʽ ʚ 

ʽʥʩʪʨʫʤʝʥʪʘʣʴʥʦʤʫ ʘʩʧʝʢʪʘʭ. ɺʦʥʠ ʚʠʡʰʣʠ ʟʘ ʤʝʞʽ ʪʨʘʜʠʮʽʡʥʠʭ ʤʦʜʝʣʝʡ 

ʨʦʟʧʦʜʽʣʫ ʨʝʟʫʣʴʪʘʪʽʚ ʧʨʘʮʽ. ɼʣʷ ʟʘʣʫʯʝʥʥʷ, ʫʪʨʠʤʘʥʥʷ ʪʘ ʤʦʪʠʚʘʮʽʾ 

ʢʚʘʣʽʬʽʢʦʚʘʥʦʛʦ ʧʝʨʩʦʥʘʣʫ ʨʦʙʦʪʦʜʘʚʮʽ ʜʝʜʘʣʽ ʯʘʩʪʽʰʝ ʟʘʩʪʦʩʦʚʫʶʪʴ ʜʦʜʘʪʢʦʚʽ 

ʬʦʨʤʠ ʤʘʪʝʨʽʘʣʴʥʦʛʦ ʡ ʩʦʮʽʘʣʴʥʦʛʦ ʟʘʦʭʦʯʝʥʥʷ, ʷʢʽ ʥʝ ʦʙʤʝʞʫʶʪʴʩʷ ʚʠʢʣʶʯʥʦ 

ʬʦʨʤʘʣʴʥʠʤ ʚʠʢʦʥʘʥʥʷʤ ʧʦʩʘʜʦʚʠʭ ʦʙʦʚô̫ ʟʢʽʚ. 

ʋ ʮʴʦʤʫ ʢʦʥʪʝʢʩʪʽ ʦʩʦʙʣʠʚʦʾ ʫʚʘʛʠ ʥʘʙʫʚʘʻ ʧʦʥʷʪʪʷ çʢʦʤʧʝʥʩʘʮʽʡʥʠʡ 

ʧʘʢʝʪè, ʱʦ ʩʫʪʪʻʚʦ ʚʽʜʨʽʟʥʷʻʪʴʩʷ ʚʽʜ ʪʨʘʜʠʮʽʡʥʦʛʦ ʨʦʟʫʤʽʥʥʷ ʢʦʤʧʝʥʩʘʮʽʾ, ʷʢʝ 

ʨʝʛʫʣʶʻʪʴʩʷ ʪʨʫʜʦʚʠʤ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ. ʋ ʥʘʫʢʦʚʽʡ ʣʽʪʝʨʘʪʫʨʽ ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ 

ʧʘʢʝʪ ʪʨʘʢʪʫʻʪʴʩʷ ʷʢ çʽʥʪʝʛʨʦʚʘʥʘ ʩʠʩʪʝʤʘ ʫʩʽʭ ʬʦʨʤ ʚʠʥʘʛʦʨʦʜè, ʱʦ ʥʘʜʘʶʪʴʩʷ 

ʧʨʘʮʽʚʥʠʢʫ ʚ ʦʙʤʽʥ ʥʘ ʡʦʛʦ ʪʨʫʜʦʚʠʡ ʚʥʝʩʦʢ. ʊʘʢ, ʘʤʝʨʠʢʘʥʩʴʢʽ ʜʦʩʣʽʜʥʠʢʠ  

ɼʞ. ʄʽʣʢʦʚʠʯ ʪʘ ɼʞ. ʅʴʶʤʘʥ ʚʠʟʥʘʯʘʶʪʴ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʚʠʧʣʘʪʠ ʷʢ ʩʫʢʫʧʥʽʩʪʴ 

ʫʩʽʭ ʬʽʥʘʥʩʦʚʠʭ ʥʘʜʭʦʜʞʝʥʴ, ʤʘʪʝʨʽʘʣʴʥʠʭ ʙʣʘʛ ʪʘ ʧʦʩʣʫʛ, ʷʢʽ ʧʨʘʮʽʚʥʠʢ 

ʦʪʨʠʤʫʻ ʚ ʤʝʞʘʭ ʪʨʫʜʦʚʠʭ ʚʽʜʥʦʩʠʥ [5]. 



73 

 

 

ʅʘʡʙʽʣʴʰ ʢʦʤʧʣʝʢʩʥʝ ʪʘ ʩʫʯʘʩʥʝ ʚʠʟʥʘʯʝʥʥʷ ʟʘʧʨʦʧʦʥʫʚʘʣʠ ʫʢʨʘʾʥʩʴʢʽ 

ʚʯʝʥʽ ɸ. ʄ. ʂʦʣʦʪ ʪʘ ʉ. ʆ. ʎʠʤʙʘʣʶʢ, ʷʢʽ ʨʦʟʛʣʷʜʘʶʪʴ ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʷʢ 

çʩʫʢʫʧʥʽʩʪʴ ʤʘʪʝʨʽʘʣʴʥʠʭ ʽ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʚʠʧʣʘʪ, ʙʣʘʛ ʪʘ ʧʦʩʣʫʛè, ʱʦ 

ʥʘʜʘʶʪʴʩʷ ʧʨʘʮʽʚʥʠʢʦʚʽ ʚ ʦʙʤʽʥ ʥʘ ʚʠʢʦʨʠʩʪʘʥʥʷ ʡʦʛʦ ʢʦʤʧʝʪʝʥʮʽʡ ʟʛʽʜʥʦ ʟ 

ʯʠʥʥʠʤ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ, ʚʥʫʪʨʽʰʥʽʤʠ ʥʦʨʤʘʤʠ ʢʦʤʧʘʥʽʾ ʪʘ ʫʤʦʚʘʤʠ ʪʨʫʜʦʚʠʭ 

ʜʦʛʦʚʦʨʽʚ [6]. 

ʊʘʢʝ ʨʦʟʫʤʽʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʚʽʜʧʦʚʽʜʘʻ ʩʫʯʘʩʥʠʤ ʪʝʥʜʝʥʮʽʷʤ 

ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ, ʫ ʷʢʠʭ ʢʣʶʯʦʚʫ ʨʦʣʴ ʚʽʜʽʛʨʘʻ ʥʝ ʣʠʰʝ ʝʢʦʥʦʤʽʯʥʘ 

ʟʘʮʽʢʘʚʣʝʥʽʩʪʴ, ʘʣʝ ʡ ʚʨʘʭʫʚʘʥʥʷ ʩʦʮʽʘʣʴʥʠʭ ʽ ʧʩʠʭʦʣʦʛʽʯʥʠʭ ʧʦʪʨʝʙ ʧʨʘʮʽʚʥʠʢʘ, 

ʱʦ ʬʦʨʤʫʻ ʦʩʥʦʚʫ ʜʣʷ ʜʦʚʛʦʩʪʨʦʢʦʚʦʾ ʣʦʷʣʴʥʦʩʪʽ ʪʘ ʝʬʝʢʪʠʚʥʦʾ ʚʟʘʻʤʦʜʽʾ ʤʽʞ 

ʧʨʘʮʽʚʥʠʢʦʤ ʽ ʨʦʙʦʪʦʜʘʚʮʝʤ. 

ɸʚʪʦʨʠ ʩʧʨʘʚʝʜʣʠʚʦ ʘʢʮʝʥʪʫʶʪʴ ʫʚʘʛʫ ʥʘ ʪʦʤʫ, ʱʦ ʨʦʟʨʦʙʢʘ ʝʬʝʢʪʠʚʥʦʛʦ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʤʘʻ ʚʽʜʧʦʚʽʜʘʪʠ ʥʠʟʮʽ ʢʣʶʯʦʚʠʭ ʚʠʤʦʛ, ʷʢʽ 

ʟʘʙʝʟʧʝʯʫʶʪʴ ʷʢ ʝʢʦʥʦʤʽʯʥʫ ʜʦʮʽʣʴʥʽʩʪʴ, ʪʘʢ ʽ ʩʦʮʽʘʣʴʥʫ ʩʧʨʘʚʝʜʣʠʚʽʩʪʴ. 

ɿʦʢʨʝʤʘ, ʡʜʝʪʴʩʷ ʧʨʦ ʪʘʢʽ ʧʦʣʦʞʝʥʥʷ: 

1. ʉʪʠʤʫʣʶʶʯʘ ʬʫʥʢʮʽʷ. ɽʣʝʤʝʥʪʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʧʦʚʠʥʥʽ ʙʫʪʠ 

ʦʨʽʻʥʪʦʚʘʥʽ ʥʘ ʩʪʠʤʫʣʶʚʘʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʜʦʩʷʛʥʝʥʥʷ ʚʠʟʥʘʯʝʥʠʭ 

ʨʝʟʫʣʴʪʘʪʽʚ, ʧʽʜʪʨʠʤʢʫ ʙʘʞʘʥʦʾ ʪʨʫʜʦʚʦʾ ʧʦʚʝʜʽʥʢʠ ʪʘ ʨʝʘʣʽʟʘʮʽʶ ʩʪʨʘʪʝʛʽʯʥʠʭ 

ʮʽʣʝʡ ʧʽʜʧʨʠʻʤʩʪʚʘ. 

2. ʇʨʦʟʦʨʽʩʪʴ ʽ ʩʧʨʘʚʝʜʣʠʚʽʩʪʴ. ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʤʘʻ ʧʝʨʝʜʙʘʯʘʪʠ 

ʻʜʠʥʽ, ʟʨʦʟʫʤʽʣʽ ʪʘ ʧʨʦʟʦʨʽ ʧʨʘʚʠʣʘ ʥʘʨʘʭʫʚʘʥʥʷ ʽ ʚʠʧʣʘʪʠ ʚʠʥʘʛʦʨʦʜ ʜʣʷ ʚʩʽʭ 

ʢʘʪʝʛʦʨʽʡ ʧʝʨʩʦʥʘʣʫ, ʬʦʨʤʫʶʯʠ ʫ ʧʨʘʮʽʚʥʠʢʽʚ ʚʽʜʯʫʪʪʷ ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ ʪʘ 

ʨʽʚʥʦʛʦ ʩʪʘʚʣʝʥʥʷ. 

3. ɻʥʫʯʢʽʩʪʴ ʽ ʧʝʨʩʦʥʘʣʽʟʘʮʽʷ. ʇʨʠ ʬʦʨʤʫʚʘʥʥʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ 

ʥʝʦʙʭʽʜʥʦ ʚʨʘʭʦʚʫʚʘʪʠ ʨʽʟʥʦʤʘʥʽʪʪʷ ʧʦʪʨʝʙ, ʽʥʪʝʨʝʩʽʚ ʽ ʦʯʽʢʫʚʘʥʴ ʧʨʘʮʽʚʥʠʢʽʚ. 

ɺʘʞʣʠʚʦ ʧʦʻʜʥʫʚʘʪʠ ʻʜʠʥʽ ʩʪʘʥʜʘʨʪʠ ʟ ʤʦʞʣʠʚʽʩʪʶ ʽʥʜʠʚʽʜʫʘʣʴʥʦʛʦ ʧʽʜʭʦʜʫ ʜʦ 

ʦʢʨʝʤʠʭ ʢʘʪʝʛʦʨʽʡ ʧʝʨʩʦʥʘʣʫ. 

4. ʂʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽʩʪʴ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ. ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ 

ʧʦʚʠʥʥʘ ʟʘʙʝʟʧʝʯʫʚʘʪʠ ʧʨʠʚʘʙʣʠʚʽ ʫʤʦʚʠ ʜʣʷ ʟʘʣʫʯʝʥʥʷ ʪʘ ʫʪʨʠʤʘʥʥʷ 
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ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʬʘʭʽʚʮʽʚ, ʟ ʦʛʣʷʜʫ ʥʘ ʧʨʘʢʪʠʢʠ ʽʥʰʠʭ ʨʦʙʦʪʦʜʘʚʮʽʚ ʫ ʤʝʞʘʭ 

ʛʘʣʫʟʽ ʪʘ ʨʝʛʽʦʥʫ. 

5. ʌʫʥʢʮʽʦʥʘʣʴʥʘ ʧʽʜʪʨʠʤʢʘ ʧʦʩʘʜʦʚʠʭ ʦʙʦʚô̫ ʟʢʽʚ. ʉʦʮʽʘʣʴʥʘ ʩʢʣʘʜʦʚʘ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʤʘʻ ʥʝ ʣʠʰʝ ʧʽʜʢʨʝʩʣʶʚʘʪʠ ʩʪʘʪʫʩ ʧʨʘʮʽʚʥʠʢʘ, ʘʣʝ ʡ 

ʩʧʨʠʷʪʠ ʚʠʢʦʥʘʥʥʶ ʥʠʤ ʧʨʦʬʝʩʽʡʥʠʭ ʬʫʥʢʮʽʡ (ʥʘʧʨʠʢʣʘʜ, ʥʘʜʘʥʥʷ ʩʣʫʞʙʦʚʦʛʦ 

ʪʨʘʥʩʧʦʨʪʫ, ʦʧʣʘʪʘ ʤʦʙʽʣʴʥʦʛʦ ʟʚô̫ ʟʢʫ). 

6. ʌʦʨʤʫʚʘʥʥʷ ʧʦʟʠʪʠʚʥʦʾ ʢʦʨʧʦʨʘʪʠʚʥʦʾ ʢʫʣʴʪʫʨʠ. ʂʦʤʧʝʥʩʘʮʽʡʥʘ 

ʧʦʣʽʪʠʢʘ ʤʘʻ ʩʧʨʠʷʪʠ ʟʤʽʮʥʝʥʥʶ ʢʦʤʘʥʜʥʦʾ ʨʦʙʦʪʠ, ʧʽʜʪʨʠʤʮʽ ʩʧʽʚʨʦʙʽʪʥʠʮʪʚʘ 

ʪʘ ʨʦʟʚʠʪʢʫ ʽʥʽʮʽʘʪʠʚʥʦʩʪʽ. ɼʦʮʽʣʴʥʠʤ ʻ ʚʢʣʶʯʝʥʥʷ ʝʣʝʤʝʥʪʽʚ ʢʦʣʝʢʪʠʚʥʦʛʦ 

ʧʨʝʤʽʶʚʘʥʥʷ, ʚʠʥʘʛʦʨʦʜ ʟʘ ʢʦʤʘʥʜʥʽ ʜʦʩʷʛʥʝʥʥʷ ʪʘ ʫʯʘʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ ʫ 

ʧʨʠʙʫʪʢʫ ʧʽʜʧʨʠʻʤʩʪʚʘ. 

7. ɼʦʪʨʠʤʘʥʥʷ ʟʘʢʦʥʦʜʘʚʯʠʭ ʚʠʤʦʛ.  ɹʫʜʴ-ʷʢʘ ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ 

ʤʘʻ ˇʨʫʥʪʫʚʘʪʠʩʷ ʥʘ ʥʦʨʤʘʭ ʯʠʥʥʦʛʦ ʪʨʫʜʦʚʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ. ʇʦʨʫʰʝʥʥʷ ʮʠʭ 

ʥʦʨʤ ʩʧʨʠʯʠʥʷʻ ʟʥʠʞʝʥʥʷ ʜʦʚʽʨʠ ʜʦ ʨʦʙʦʪʦʜʘʚʮʷ, ʟʤʝʥʰʝʥʥʷ ʤʦʪʠʚʘʮʽʾ 

ʧʝʨʩʦʥʘʣʫ ʪʘ ʟʘʛʦʩʪʨʝʥʥʷ ʩʦʮʽʘʣʴʥʠʭ ʢʦʥʬʣʽʢʪʽʚ. 

8. ɿʘʙʝʟʧʝʯʝʥʥʷ ʩʪʘʙʽʣʴʥʦʩʪʽ ʫʤʦʚ ʧʨʘʮʽ. ɹʫʜʴ-ʷʢʽ ʟʤʽʥʠ ʘʙʦ ʥʦʚʦʚʚʝʜʝʥʥʷ 

ʚ ʢʦʤʧʝʥʩʘʮʽʡʥʽʡ ʧʦʣʽʪʠʮʽ ʥʝ ʧʦʚʠʥʥʽ ʧʨʠʟʚʦʜʠʪʠ ʜʦ ʧʦʛʽʨʰʝʥʥʷ ʤʘʪʝʨʽʘʣʴʥʦʛʦ 

ʩʪʘʥʦʚʠʱʘ ʧʨʘʮʽʚʥʠʢʽʚ. ʆʜʥʦʩʪʦʨʦʥʥʻ ʟʤʝʥʰʝʥʥʷ ʨʦʟʤʽʨʫ ʦʧʣʘʪʠ ʧʨʘʮʽ 

ʩʫʧʝʨʝʯʠʪʴ ʯʠʥʥʦʤʫ ʟʘʢʦʥʦʜʘʚʩʪʚʫ (ʟʦʢʨʝʤʘ, ʩʪ. 97 ʂɿʧʇ ʋʢʨʘʾʥʠ) [2] ʽ ʚʝʜʝ ʜʦ 

ʟʥʠʞʝʥʥʷ ʣʦʷʣʴʥʦʩʪʽ ʪʘ ʝʬʝʢʪʠʚʥʦʩʪʽ. 

9. ʌʽʥʘʥʩʦʚʘ ʦʙˇʨʫʥʪʦʚʘʥʽʩʪʴ. ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʥʝ ʧʦʚʠʥʥʘ 

ʧʽʜʨʠʚʘʪʠ ʝʢʦʥʦʤʽʯʥʫ ʩʪʘʙʽʣʴʥʽʩʪʴ ʧʽʜʧʨʠʻʤʩʪʚʘ. ʋʩʽ ʥʦʚʽ ʬʦʨʤʠ ʚʠʥʘʛʦʨʦʜ 

ʧʦʚʠʥʥʽ ʙʫʪʠ ʨʝʪʝʣʴʥʦ ʦʮʽʥʝʥʽ ʟ ʧʦʛʣʷʜʫ ʾʭ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʦʾ ʜʦʮʽʣʴʥʦʩʪʽ. 

ɿʤʽʥʠ, ʟʫʤʦʚʣʝʥʽ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ ʘʙʦ ʢʦʣʝʢʪʠʚʥʠʤʠ ʫʛʦʜʘʤʠ, ʧʽʜʣʷʛʘʶʪʴ 

ʦʙʦʚô̫ ʟʢʦʚʦʤʫ ʚʠʢʦʥʘʥʥʶ. 

ʋʨʘʭʦʚʫʶʯʠ ʪʝ, ʱʦ ʦʩʥʦʚʦʶ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʤʦʜʝʣʽ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʧʨʘʮʶ 

ʻ ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ, ʉ. ʆ. ʎʠʤʙʘʣʶʢ ʚʠʟʥʘʯʘʻ ʡʦʛʦ ʩʫʪʥʽʩʪʴ ʷʢ ʩʫʢʫʧʥʽʩʪʴ 

(ʥʘʙʽʨ) ʫʩʽʭ ʢʦʤʧʝʥʩʘʮʽʡ, ʟʦʢʨʝʤʘ, ʤʘʪʝʨʽʘʣʴʥʠʭ ʚʠʧʣʘʪ ʽ ʚʠʥʘʛʦʨʦʜ, 

ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʙʣʘʛ  ̔ ʧʦʩʣʫʛ, ʷʢʽ ʨʦʙʦʪʦʜʘʚʝʮʴ ʥʘʜʘʻ ʧʨʘʮʽʚʥʠʢʦʚʽ ʟʘ 

ʜʦʣʫʯʝʥʥʷ ʡʦʛʦ ʜʦ ʧʨʦʮʝʩʫ ʧʨʘʮʽ (ʩʪʚʦʨʝʥʥʷ ʤʘʪʝʨʽʘʣʴʥʠʭ ʽ ʥʝ ʤʘʪʝʨʽʘʣʴʥʠʭ 
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ʙʣʘʛ) ʽ ʨʦʟʧʦʨʷʜʞʝʥʥʷ ʡʦʛʦ ʨʝʟʫʣʴʪʘʪʘʤʠ (ʧʨʦʜʫʢʪʘʤʠ) ʧʨʘʮʽ ʦʪʨʠʤʘʥʠʤʠ ʫ 

ʧʨʦʮʝʩʽ ʟʘʩʪʦʩʫʚʘʥʥʷ ʨʦʙʦʯʦʾ ʩʠʣʠ (ʢʦʤʧʝʪʝʥʮʽʡ, ʣʶʜʩʴʢʦʛʦ ʢʘʧʽʪʘʣʫ) 

ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʢʦʥôʁ ʥʢʪʫʨʠ ʨʠʥʢʫ ʧʨʘʮʽ, ʥʦʨʤ ʯʠʥʥʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ, ʥʦʨʤ 

ʢʦʣʝʢʪʠʚʥʠʭ ʫʛʦʜ, ʧʦʣʦʞʝʥʴ ʢʦʨʧʦʨʘʪʠʚʥʦʾ ʧʦʣʽʪʠʢʠ, ʫʤʦʚ ʢʦʣʝʢʪʠʚʥʦʛʦ ʪʘ 

ʪʨʫʜʦʚʦʛʦ ʜʦʛʦʚʦʨʽʚ [133]. 

ʆʢʨʝʤʽ ʥʘʫʢʦʚʮʽ (ʈ. ʍʝʥʽʤʝʥ, ʉ. ɻʨʦʩʩ, ɻ. ʌʨʽʜʤʘʥ, ʉ. ʂʘʧʣʘʥ) ʜʦ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʚʢʣʶʯʘʶʪʴ ʣʠʰʝ ʛʨʦʰʦʚʽ ʚʠʥʘʛʦʨʦʜʠ. ɿ ʤʦʤʝʥʪʫ 

ʧʦʷʚʠ ʡ ʜʦʥʠʥʽ ʛʨʦʰʽ ʻ ʥʘʡʙʽʣʴʰ ʚʧʣʠʚʦʚʠʤ  ̔ ʥʘʡʦʯʝʚʠʜʥʽʰʠʤ ʟʘʩʦʙʦʤ 

ʚʠʥʘʛʦʨʦʜʠ ʟʘʚʜʷʢʠ ʪʘʢʠʤ ʚʣʘʩʪʠʚʦʩʪʷʤ: 

ʅʝʥʘʩʠʯʫʚʘʥʽʩʪʴ ï ʧʦʪʨʝʙʫ ʫ ʛʨʦʰʘʭ ʤʘʡʞʝ ʥʝʤʦʞʣʠʚʦ ʥʘʩʠʪʠʪʠ, ʜʣʷ 

ʙʽʣʴʰʦʩʪʽ ʣʶʜʝʡ ʛʨʦʰʝʡ ʥʝ ʙʫʚʘʻ ʟʘʙʘʛʘʪʦ, ʚʦʥʠ ʥʘʜʘʶʪʴ ʛʘʨʘʥʪʽʶ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʥʝ ʣʠʰʝ ʪʝʧʝʨʽʰʥʽʭ, ʘʣʝ ʡ ʤʘʡʙʫʪʥʽʭ ʧʦʪʨʝʙ. 

ɺʽʜʩʪʨʦʯʝʥʽʩʪʴ ʩʧʦʞʠʚʘʥʥʷ ï ʛʨʦʰʽ ʥʘʜʘʶʪʴ ʤʦʞʣʠʚʽʩʪʴ ʚʽʜʢʣʘʜʘʪʠ 

ʩʧʦʞʠʚʘʥʥʷ, ʟʘʜʦʚʦʣʝʥʥʷ ʧʦʪʨʝʙ ʥʘ ʤʘʡʙʫʪʥʻ. 

ʋʥʽʚʝʨʩʘʣʴʥʽʩʪʴ ï ʛʨʦʰʽ ʻ ʫʥʽʚʝʨʩʘʣʴʥʦ ʁʮʽʥʥʽʩʪʶ, ʷʢʘ ʚʠʟʥʘʻʪʴʩʷ ʚʩʽʤʘ, 

ʪʦʤʫ ʟʘ ʾʭ ʜʦʧʦʤʦʛʦʶ ʤʦʞʥʘ ʦʮʽʥʶʚʘʪʠ ʙʫʜʴ-ʷʢʫ ʜʽʷʣʴʥʽʩʪʴ  ̔ʙʽʣʴʰ ʪʦʛʦ, ʙʫʜʴ-

ʷʢʽ ʘʩʧʝʢʪʠ ʪʘʢʦʾ ʜʽʷʣʴʥʦʩʪʽ: ʢʽʣʴʢʽʩʪʴ, ʟʘʢʽʥʯʝʥʽʩʪʴ, ʷʢʽʩʪʴ, ʪʝʨʤʽʥʠ, ʪʚʦʨʯʽʩʪʴ, 

ʣʦʷʣʴʥʽʩʪʴ ʪʦʱʦ. 

ɺʠʤʽʨʶʚʘʥʽʩʪʴ ï ʤʦʞʣʠʚʦ ʚʩʪʘʥʦʚʠʪʠ ʪʦʯʥʠʡ ʨʦʟʤʽʨ ʚʠʥʘʛʦʨʦʜʠ ʟʘ 

ʚʠʢʦʥʘʥʥʷ ʧʨʘ- ʮʽʚʥʠʢʦʤ ʧʝʚʥʦʾ ʨʦʙʦʪʠ. 

ʄʦʞʣʠʚʽʩʪʴ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʨʽʟʥʽ ʚʠʜʠ ʚʠʥʘʛʦʨʦʜʠ ï ʛʨʦʰʽ ʤʦʞʫʪʴ 

ʚʠʧʣʘʯʫʚʘʪʠʩʷ ʧʨʘʮʽʚʥʠʢʫ ʫ ʬʦʨʤʽ ʧʨʠʟʽʚ, ʙʦʥʫʩʽʚ, ʥʘʜʙʘʚʦʢ, ʙʫʪʠ ʥʝ ʣʠʰʝ 

ʤʘʪʝʨʽʘʣʴʥʠʤ, ʘʣʝ ʡ ʤʦʨʘʣʴʥʠʤ ʩʪʠʤʫʣʦʤ ʜʦ ʝʬʝʢʪʠʚʥʦʾ ʩʫʤʣʽʥʥʦʾ ʧʨʘʮʽ. 

ʅʘʢʦʧʠʯʝʥʥʷ ʙʘʛʘʪʩʪʚʘ ï ʛʨʦʰʽ, ʥʘ ʚʽʜʤʽʥʫ ʚʽʜ ʙʘʛʘʪʴʦʭ ʽʥʰʠʭ ʚʠʥʘʛʦʨʦʜ, 

ʤʦʞʫʪʴ ʥʘʢʦʧʠʯʫʚʘʪʠʩʷ, ʚʠʢʣʠʢʘʶʯʠ ʫ ʧʨʘʮʽʚʥʠʢʘ ʧʨʘʛʥʝʥʥʷ ʟʘʨʦʙʣʷʪʠ ʙʽʣʴʰʝ. 

ʂʦʤʧʣʝʢʩʥʽʩʪʴ ʤʦʪʠʚʫʶʯʦʾ ʜʽʾ: ʛʨʦʰʽ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴʩʷ ʜʣʷ ʟʘʜʦʚʦʣʝʥʥʷ 

ʥʝ ʣʠʰʝ ʤʘʪʝʨʽʘʣʴʥʠʭ, ʘʣʝ ʡ ʩʦʮʽʘʣʴʥʠʭ  ̔ʜʫʭʦʚʥʠʭ ʧʦʪʨʝʙ. 

ɯʩʥʫʶʪʴ ʧʝʚʥʽ ʦʯʽʢʫʚʘʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ ʱʦʜʦ ʦʨʛʘʥʽʟʘʮʽʾ ʚʠʥʘʛʦʨʦʜʠ ʥʘ 

ʧʽʜʧʨʠʻʤʩʪʚʽ. ʇʨʘʮʽʚʥʠʢ ʦʯʽʢʫʻ, ʱʦ ʡʦʤʫ ʧʣʘʪʠʪʠʤʫʪʴ: 
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ï ʨʦʟʫʤʥʦ ï ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʥʷ ʤʘʻ ʙʫʪʠ ʧʦʨʽʚʥʷʥʘ ʽʟ ʧʣʘʪʥʝʶ ʟʘ ʚʠʢʦʥʘʥʥʷ 

ʪʘʢʠʭ ʦʙʦʚô̫ ʟʢʽʚ ʥʘ ʪʘʢʽʡ ʞʝ ʧʦʩʘʜʽ ʥʘ ʽʥʰʠʭ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʛʘʣʫʟʽ; 

ï ʯʝʩʥʦ ï ʷʢʱʦ ʧʨʘʮʽʚʥʠʢ ʟʥʘʻ, ʱʦ ʡʦʛʦ ʪʨʫʜʦʚʠʡ ʚʥʝʩʦʢ ʧʨʠʥʦʩʠʪʴ 

ʧʽʜʧʨʠʻʤʩʪʚʫ ʟʥʘʯʥʫ ʯʘʩʪʠʥʫ ʧʨʠʙʫʪʢʫ, ʚʽʥ ʦʯʽʢʫʻ ʥʘ ʦʪʨʠʤʘʥʥʷ ʯʘʩʪʢʠ ʚʽʜ ʮʴʦʛʦ 

ʧʨʠʙʫʪʢʫ; 

ï ʧʦʩʪʽʡʥʦ ï ʧʨʘʮʽʚʥʠʢ ʭʦʯʝ ʙʫʪʠ ʚʧʝʚʥʝʥʠʤ, ʱʦ ʥʘʚʽʪʴ ʟʘ ʩʢʣʘʜʥʠʭ ʜʣʷ 

ʦʨʛʘʥʽʟʘʮʽʾ ʫʤʦʚ ʚʽʥ ʤʘʪʠʤʝ ʨʦʙʦʪʫ ʡ ʦʪʨʠʤʘʻ ʟʘʨʦʙʣʝʥʽ ʛʨʦʰʽ; 

ï ʧʨʦʛʨʝʩʠʚʥʦ ï ʧʨʘʮʽʚʥʠʢ ʥʝ ʭʦʯʝ ʙʫʪʠ ʦʙʤʝʞʝʥʠʡ ʨʝʞʠʤʦʤ ʬʽʢʩʦʚʘʥʦʾ 

ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪ ʥʽ ʙʝʟ ʥʘʜʽʾ ʥʘ ʾʾ ʧʽʜʚʠʱʝʥʥʷ; 

ï ʣʝʛʘʣʴʥʦ ï ʧʨʘʮʽʚʥʠʢ ʚʽʜʜʘʩʪʴ ʧʝʨʝʚʘʛʫ ʣʝʛʘʣʴʥʦ ʦʪʨʠʤʘʥʠʤ ʛʨʦʰʘʤ 

ʧʝʨʝʜ ʛʨʦʰʘʤʠ çʚ ʢʦʥʚʝʨʪʽè [131, c. 124ï136]. 

ɿʛʽʜʥʦ ʟ ʧʦʛʣʷʜʘʤʠ ʜʝʷʢʠʭ ʘʚʪʦʨʽʚ (ɼʞ. ʄʽʣʢʦʚʠʯ  ̔ ɼʞ. ʅʴʶʤʘʥ), ʜʦ 

ʢʦʤʧʝʥʩʘʮʽʾ ʥʘʣʝʞʘʪʴ ʫʩʽ ʤʘʪʝʨʽʘʣʴʥʽ ʚʠʧʣʘʪʠ ʪʘ ʚʠʥʘʛʦʨʦʜʠ, ʷʢʽ ʥʘʜʘʻ 

ʨʦʙʦʪʦʜʘʚʝʮʴ ʥʘʡʤʘʥʠʤ ʧʨʘʮʽʚʥʠʢʘʤ. ʈ. ʍʝʥʜʝʨʩʦʥ ʚʠʦʢʨʝʤʣʶʻ 

ʥʝʢʦʤʧʝʥʩʘʮʽʡʥʽ ʚʠʥʘʛʦʨʦʜʠ: ʧʽʜʚʠʱʝʥʥʷ ʧʦʯʫʪʪʷ ʚʣʘʩʥʦʾ ʛʽʜʥʦʩʪʽ ʪʘ 

ʟʘʜʦʚʦʣʝʥʥʷ ʚʽʜ ʚʠʢʦʥʘʥʦʾ ʨʦʙʦʪʠ, ʧʦʣʽʧʰʝʥʥʷ ʬʽʟʠʯʥʦʛʦ ʟʜʦʨʦʚô̫ , ʧʽʜʚʠʱʝʥʥʷ 

ʽʥʪʝʣʝʢʪʫʘʣʴʥʦʛʦ ʨʽʚʥʷ, ʟʘʦʭʦʯʝʥʥʷ ʢʦʥʩʪʨʫʢʪʠʚʥʠʭ ʩʦʮʽʘʣʴʥʠʭ ʚʟʘʻʤʦʟʚô̫ ʟʢʽʚ 

ʟ ʢʦʣʝʛʘʤʠ ʧʦ ʨʦʙʦʪʽ ʪʦʱʦ [4, ʩ. 90]. 

ʂʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ï ʮʝ ʢʘʪʝʛʦʨʽʷ ʥʝ ʣʠʰʝ ʥʘʡʤʘʥʦʛʦ ʧʨʘʮʽʚʥʠʢʘ 

(ʥʘʡʤʘʥʠʡ ʧʨʘʮʽʚʥʠʢ ʦʜʝʨʞʫʻ ʧʘʢʝʪ ʢʦʤʧʝʥʩʘʮʽʡ), ʘ ʡ ʨʦʙʦʪʦʜʘʚʮʷ (ʚʣʘʩʥʠʢʘ, 

ʢʝʨʽʚʥʠʢʘ), ʷʢʠʡ ʥʘʜʘʻ ʥʘʡʤʘʥʦʤʫ ʧʨʘʮʽʚʥʠʢʦʚʽ ʧʘʢʝʪ ʢʦʤʧʝʥʩʘʮʽʡ ʟʘ 

ʜʦʣʫʯʝʥʥʷ ʡʦʛʦ ʜʦ ʧʨʦʮʝʩʫ ʧʨʘʮʽ (ʩʪʚʦʨʝʥʥʷ ʤʘʪʝʨʽʘʣʴʥʠʭ  ̔ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ 

ʙʣʘʛ)  ̔ ʨʦʟʧʦʨʷʜʞʝʥʥʷ ʨʝʟʫʣʴʪʘʪʘʤʠ (ʧʨʦʜʫʢʪʘʤʠ) ʡʦʛʦ ʧʨʘʮʽ. ɺʽʜʤʽʥʥʽʩʪʴ 

ʩʫʪʥʦʩʪʽ ʧʦʥʷʪʪʷ çʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪè ʽʟ ʧʦʟʠʮʽʡ ʥʘʡʤʘʥʦʛʦ ʧʨʘʮʽʚʥʠʢʘ ʪʘ 

ʨʦʙʦʪʦʜʘʚʮʷ ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʪʘʙʣʠʮʷ 1.3. 

ʉʪʨʫʢʪʫʨʘ ʪʘ ʦʙʩʷʛ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʥʘ ʨʽʟʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚʘʭ 

ʤʦʞʫʪʴ ʽʩʪʦʪʥʦ ʚʽʜʨʽʟʥʷʪʠʩʷ ʟʘʣʝʞʥʦ ʚʽʜ ʬʽʥʘʥʩʦʚʠʭ ʤʦʞʣʠʚʦʩʪʝʡ, ʩʧʝʮʠʬʽʢʠ 

ʧʦʩʘʜʦʚʠʭ ʦʙʦʚô̫ ʟʢʽʚ, ʩʪʘʥʫ ʨʠʥʢʫ ʧʨʘʮʽ, ʚʠʤʦʛ ʪʨʫʜʦʚʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʪʘ 

ʽʥʰʠʭ ʯʠʥʥʠʢʽʚ. 
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ɿʘʛʘʣʦʤ ʜʦ ʩʢʣʘʜʫ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʚʭʦʜʷʪʴ: ʙʘʟʦʚʘ ʟʘʨʦʙʽʪʥʘ 

ʧʣʘʪʘ, ʽʥʰʽ ʬʦʨʤʠ ʤʘʪʝʨʽʘʣʴʥʦʛʦ ʟʘʦʭʦʯʝʥʥʷ, ʱʦ ʥʝ ʚʭʦʜʷʪʴ ʜʦ ʬʦʥʜʫ ʦʧʣʘʪʠ 

ʧʨʘʮʽ, ʚʠʧʣʘʪʠ ʟ ʧʨʠʙʫʪʢʫ ʧʽʜʧʨʠʻʤʩʪʚʘ, ʘ ʪʘʢʦʞ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʚʠʥʘʛʦʨʦʜʠ ʪʘ 

ʙʣʘʛʘ [8]. 

ʊʘʙʣʠʮʷ 1.3 

ɺʽʜʤʽʥʥʦʩʪʽ ʩʫʪʥʦʩʪʽ ʧʦʥʷʪʪʷ çʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪè ʟ  

ʧʦʟʠʮʽʡ ʥʘʡʤʘʥʦʛʦ ʧʨʘʮʽʚʥʠʢʘ ʪʘ ʨʦʙʦʪʦʜʘʚʮʷ 

ʉʫʪʥʽʩʪʴ ʧʦʥʷʪʪʷ 
ɺʽʜʤʽʥʥʦʩʪʽ ʟ ʧʦʟʠʮʽʡ 

ʥʘʡʤʘʥʦʛʦ ʧʨʘʮʽʚʥʠʢʘ ʨʦʙʦʪʦʜʘʚʮʷ 

ʂʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʉʫʢʫʧʥʽʩʪʴ ʫʩʽʭ ʢʦʤʧʝʥʩʘʮʽʡ, 

ʟʦʢʨʝʤʘ, ʤʘʪʝʨʽʘʣʴʥʠʭ ʚʠʧʣʘʪ ʽ 

ʚʠʥʘʛʦʨʦʜ, ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʙʣʘʛ ʽ 

ʧʦʩʣʫʛ 

ʉʫʢʫʧʥʽʩʪʴ ʫʩʽʭ ʚʠʪʨʘʪ, ʱʦ 

ʥʘʜʘʶʪʴʩʷ ʥʘʡʤʘʥʦʤʫ 

ʧʨʘʮʽʚʥʠʢʫ 

ʆʪʨʠʤʫʻ ʟʘ ʚʠʢʦʥʘʥʥʷ ʧʝʚʥʦʾ 

ʪʨʫʜʦʚʦʾ ʬʫʥʢʮʽʾ ʥʘ ʢʦʥʢʨʝʪʥʦʤʫ 

ʧʽʜʧʨʠʻʤʩʪʚʽ ʪʘ ʜʦʩʷʛʥʫʪʽ 

ʨʝʟʫʣʴʪʘʪʠ ʧʨʘʮʽ 

ʅʘʜʘʶʪʴʩʷ ʟʘ ʜʦʣʫʯʝʥʥʷ 

ʧʨʘʮʽʚʥʠʢʘ ʜʦ ʧʨʦʮʝʩʫ ʧʨʘʮʽ ʡ 

ʨʦʟʧʦʨʷʜʞʝʥʥʷ ʡʦʛʦ 

ʨʝʟʫʣʴʪʘʪʘʤʠ (ʧʨʦʜʫʢʪʘʤʠ) 

ʧʨʘʮʽ 

ʇʘʢʝʪʘ ʢʦʤʧʝʥʩʘʮʽʡ ʤʘʻ ʙʫʪʠ 

ʜʦʩʪʘʪʥʴʦ ʜʣʷ ʨʦʟʰʠʨʝʥʦʛʦ 

ʚʽʜʪʚʦʨʝʥʥʷ ʨʦʙʦʯʦʾ ʩʠʣʠ, 

ʟʘʙʝʟʧʝʯʝʥʥʷ ʤʘʪʝʨʽʘʣʴʥʦʛʦ 

ʜʦʙʨʦʙʫʪʫ ʧʨʘʮʽʚʥʠʢʘ ʪʘ ʡʦʛʦ 

ʨʦʜʠʥʠ 

ɺʠʪʨʘʪʠ ʧʦʚʠʥʥʽ ʟʘʣʫʯʘʪʠ 

ʥʘʡʤʘʥʦʛʦ ʧʨʘʮʽʚʥʠʢʘ ʜʦ 

ʝʬʝʢʪʠʚʥʦʾ ʧʨʘʮʽ, ʬʦʨʤʫʚʘʪʠ 

ʚʽʜʜʘʥʽʩʪʴ ʽ ʣʦʷʣʴʥʽʩʪʴ, 

ʤʦʪʠʚʫʚʘʪʠ ʜʦ ʜʦʩʷʛʥʝʥʥʷ 

ʝʬʝʢʪʠʚʥʠʭ ʨʝʟʫʣʴʪʘʪʽʚ 

ɼʞʝʨʝʣʦ: ʫʟʘʛʘʣʴʥʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʽ ʜʦʩʣʽʜʞʝʥʴ ʉ. ʎʠʤʙʘʣʶʢ [123; 126]. 

ʆʩʥʦʚʥʽ ʥʘʧʨʷʤʠ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ ʚ ʩʠʩʪʝʤʽ 

ʜʠʩʪʨʠʙʫʮʽʾ ʧʨʝʜʩʪʘʚʣʝʥʽ ʫ ʪʘʙʣʠʮʽ 1.4.  

ʊʘʙʣʠʮʷ 1.4 

ʉʪʨʫʢʪʫʨʘ ʪʘ ʦʩʦʙʣʠʚʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ ʚ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ 

ɸʩʧʝʢʪ ʜʦʩʣʽʜʞʝʥʥʷ ʆʩʥʦʚʥʽ ʧʦʣʦʞʝʥʥʷ ʈʝʟʫʣʴʪʘʪʠ/ʚʠʩʥʦʚʢʠ 

ʉʪʨʫʢʪʫʨʘ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ 

ʧʘʢʝʪʫ 

ʂʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʚʢʣʶʯʘʻ 

ʤʘʪʝʨʽʘʣʴʥʽ (ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ, 

ʧʨʝʤʽʾ, ʙʦʥʫʩʠ) ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʽ 

ʢʦʤʧʦʥʝʥʪʠ (ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ, 

ʤʦʪʠʚʘʮʽʡʥʽ ʧʨʦʛʨʘʤʠ, ʥʘʚʯʘʥʥʷ) 

ʂʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʧʦʚʠʥʝʥ 

ʙʫʪʠ ʟʙʘʣʘʥʩʦʚʘʥʠʤ, ʚʨʘʭʦʚʫʶʯʠ 

ʷʢ ʬʽʥʘʥʩʦʚʽ ʚʠʥʘʛʦʨʦʜʠ, ʪʘʢ ʽ 

ʩʦʮʽʘʣʴʥʽ ʪʘ ʤʦʪʠʚʘʮʽʡʥʽ ʘʩʧʝʢʪʠ 

ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ 

ʆʩʦʙʣʠʚʦʩʪʽ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ 

ʧʘʢʝʪʫ 

ʋ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ ʢʦʤʧʝʥʩʘ-

ʮʽʡʥʠʡ ʧʘʢʝʪ ʻ ʦʩʥʦʚʦʶ ʚʠʥʘʛʦ-

ʨʦʜʠ ʟʘ ʧʨʘʮʶ, ʱʦ ʩʪʠʤʫʣʶʻ 

ʜʦʩʷʛʥʝʥʥʷ ʚʠʩʦʢʠʭ ʨʝʟʫʣʴʪʘʪʽʚ ʫ 

ʧʨʦʜʘʞʘʭ ʪʘ ʣʦʛʽʩʪʠʮʽ 

ɽʬʝʢʪʠʚʥʠʡ ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘ-

ʢʝʪ ʚʨʘʭʦʚʫʻ ʩʧʝʮʠʬʽʢʫ ʜʠʩʪʨʠ-

ʙʫʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʟʦʢʨʝʤʘ ʟʘ-

ʣʝʞʥʽʩʪʴ ʚʽʜ ʦʙʩʷʛʽʚ ʧʨʦʜʘʞʽʚ ʪʘ 

ʷʢʦʩʪʽ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʢʣʽʻʥʪʽʚ 
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ʇʨʦʜʦʚʞʝʥʥ ̫ʪʘʙʣ. 1.4 

ɸʩʧʝʢʪ ʜʦʩʣʽʜʞʝʥʥʷ ʆʩʥʦʚʥʽ ʧʦʣʦʞʝʥʥʷ ʈʝʟʫʣʴʪʘʪʠ/ʚʠʩʥʦʚʢʠ 

ʈʦʣʴ ʫ ʟʘʣʫʯʝʥʥʽ ʪʘ 
ʫʪʨʠʤʘʥʥʽ 
ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ 

ʂʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʻ ʢʣʶʯʦ-
ʚʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ ʜʣʷ ʟʘʣʫʯʝʥʥʷ 
ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ 
ʪʘ ʫʪʨʠʤʘʥʥʷ ʾʭ ʫ ʜʦʚʛʦʩʪʨʦʢʦʚʽʡ 
ʧʝʨʩʧʝʢʪʠʚʽ 

ɻʥʫʯʢʽ ʪʘ ʢʦʥʢʫʨʝʥʪʥʽ ʢʦʤʧʝʥʩʘ-
ʮʽʡʥʽ ʧʘʢʝʪʠ ʩʧʨʠʷʶʪʴ ʟʥʠʞʝʥʥʶ 
ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ ʪʘ ʧʽʜʚʠʱʝʥʥʶ 
ʣʦʷʣʴʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ 

ɺʧʣʠʚ ʤʦʪʠʚʘ-
ʮʽʡʥʠʭ ʯʠʥʥʠʢʽʚ 

ʄʦʪʠʚʘʮʽʡʥʽ ʯʠʥʥʠʢʠ (ʛʨʦʰʦʚʽ 
ʚʠʥʘʛʦʨʦʜʠ, ʢʘʨô̒ ʨʥʝ ʟʨʦʩʪʘʥʥʷ, 
ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ) ʚʧʣʠʚʘʶʪʴ ʥʘ 
ʝʬʝʢʪʠʚʥʽʩʪʴ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ 
ʧʘʢʝʪʫ, ʩʪʠʤʫʣʶʶʯʠ ʧʨʘʮʽʚʥʠʢʽʚ 
ʜʦ ʜʦʩʷʛʥʝʥʥʷ ʮʽʣʝʡ ʢʦʤʧʘʥʽʾ 

ɽʬʝʢʪʠʚʥʽʩʪʴ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ 
ʧʘʢʝʪʫ ʟʘʣʝʞʠʪʴ ʚʽʜ ʚʨʘʭʫʚʘʥʥʷ 
ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʧʦʪʨʝʙ ʧʨʘʮʽʚʥʠ-
ʢʽʚ ʪʘ ʾʭ ʤʦʪʠʚʘʮʽʡʥʠʭ ʧʨʽʦʨʠ-
ʪʝʪʽʚ 

ʄʝʪʦʜʠ ʦʮʽʥʢʠ 
ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʆʮʽʥʢʘ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘ-
ʮʽʡʥʦʛʦ ʧʘʢʝʪʫ ʚʢʣʶʯʘʻ ʘʥʘʣʽʟ 
ʦʙʩʷʛʽʚ ʧʨʦʜʘʞʽʚ, ʧʨʠʙʫʪʢʦʚʦʩʪʽ, 
ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʪʘ 
ʽʥhʠʭ ʢʣʶʯʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ 
ʝʬʝʢʪʠʚʥʦʩʪʽ (KPI) 

ʈʝʛʫʣʷʨʥʠʡ ʤʦʥʽʪʦʨʠʥʛ ʧʦʢʘʟ-
ʥʠʢʽʚ ʜʦʟʚʦʣʷʻ ʚʠʷʚʠʪʠ ʥʝʜʦʣʽʢʠ 
ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʪʘ 
ʚʯʘʩʥʦ ʾʭ ʫʩʫʥʫʪʠ 

ʅʘʧʨʷʤʢʠ 
ʫʜʦʩʢʦʥʘʣʝʥʥʷ 

ʆʩʥʦʚʥʠʤʠ ʥʘʧʨʷʤʢʘʤʠ ʫʜʦʩʢʦ-
ʥʘʣʝʥʥʷ ʻ ʚʧʨʦʚʘʜʞʝʥʥʷ ʛʥʫʯʢʠʭ 
ʩʠʩʪʝʤ ʚʠʥʘʛʦʨʦʜ, ʽʥʪʝʛʨʘʮʽʷ ʥʝ-
ʤʘʪʝʨʽʘʣʴʥʠʭ ʩʪʠʤʫʣʽʚ, ʘʜʘʧʪʘʮʽʷ 
ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʜʦ ʟʤʽʥ 
ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ ʪʘ ʧʦʪʨʝʙ ʧʨʘʮʽʚ-
ʥʠʢʽʚ 

ʋʜʦʩʢʦʥʘʣʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ 
ʧʘʢʝʪʫ ʩʧʨʠʷʻ ʧʽʜʚʠʱʝʥʥʶ ʢʦʥ-
ʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʢʦʤʧʘʥʽʾ 
ʥʘ ʨʠʥʢʫ, ʟʘʣʫʯʝʥʥʶ ʪʘ ʫʪʨʠ-
ʤʘʥʥʶ ʚʠʩʦʢʦʢʚʘʣʽʬʽʢʦʚʘʥʠʭ 
ʜʠʩʪʨʠʙôʁʪʦʨʽʚ 

 

ʆʪʞʝ, ʫʟʘʛʘʣʴʥʝʥʥʷ ʘʥʘʣʽʟʫ ʩʫʪʥʦʩʪʽ ʜʠʩʪʨʠʙʫʮʽʾ ʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ 

ʧʘʢʝʪʫ, ʷʢ ʦʩʥʦʚʠ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʧʨʘʮʽ ʫ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ ʩʧʨʠʷʪʠʤʝ 

ʘʢʪʠʚʽʟʘʮʽʾ ʧʨʦʜʘʞʫ ʪʦʚʘʨʽʚ ʫ ʩʠʩʪʝʤ ̔ ʜʠʩʪʨʠʙʫʮʽʾ, ʧʽʜʚʠʱʝʥʥʶ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚ  ̔ ʥʘʮʽʦʥʘʣʴʥʦʾ ʝʢʦʥʦʤʽʢʠ ʚ ʩʫʯʘʩʥʠʭ 

ʫʤʦʚʘʭ ʟʤʽʥ. 

 

ɺʠʩʥʦʚʢʠ ʜʦ ʨʦʟʜʽʣʫ 1 

 

1. ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʻ ʩʪʨʘʪʝʛʽʯʥʠʤ ʝʣʝʤʝʥʪʦʤ ʩʠʩʪʝʤʠ ʫʧʨʘʚʣʽʥʥʷ 

ʣʶʜʩʴʢʠʤʠ ʨʝʩʫʨʩʘʤʠ, ʷʢʠʡ ʩʧʨʷʤʦʚʘʥʠʡ ʥʘ ʟʘʙʝʟʧʝʯʝʥʥʷ ʝʬʝʢʪʠʚʥʦʾ ʤʦʪʠʚʘʮʽʾ 

ʧʨʘʮʽʚʥʠʢʽʚ, ʧʽʜʚʠʱʝʥʥʷ ʾʭʥʴʦʾ ʟʘʣʫʯʝʥʦʩʪʽ ʪʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ. ɺʦʥʘ 

ʚʠʢʦʥʫʻ ʢʣʶʯʦʚʫ ʨʦʣʴ ʫ ʬʦʨʤʫʚʘʥʥʽ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʛʦ ʩʝʨʝʜʦʚʠʱʘ ʥʘ 

ʨʠʥʢʫ ʧʨʘʮʽ, ʩʧʨʠʷʻ ʫʪʨʠʤʘʥʥʶ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʢʘʜʨʽʚ, ʩʪʠʤʫʣʶʻ ʧʨʦʬʝʩʽʡʥʠʡ 
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ʨʦʟʚʠʪʦʢ  ̔ ʟʤʽʮʥʶʻ ʣʦʷʣʴʥʽʩʪʴ ʧʝʨʩʦʥʘʣʫ ʜʦ ʦʨʛʘʥʽʟʘʮʽʾ. ʂʦʤʧʣʝʢʩʥʘ 

ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʦʭʦʧʣʶʻ ʷʢ ʤʘʪʝʨʽʘʣʴʥʽ ʩʪʠʤʫʣʠ, ʪʘʢʽ ʷʢ ʟʘʨʦʙʽʪʥʘ 

ʧʣʘʪʘ, ʧʨʝʤʽʾ, ʙʦʥʫʩʠ, ʜʦʧʣʘʪʠ ʟʘ ʜʦʜʘʪʢʦʚʽ ʥʘʚʘʥʪʘʞʝʥʥʷ, ʪʘʢ ʽ ʥʝʤʘʪʝʨʽʘʣʴʥʽ 

ʤʦʪʠʚʘʮʽʡʥʽ ʯʠʥʥʠʢʠ, ʱʦ ʧʽʜʚʠʱʫʶʪʴ ʟʘʛʘʣʴʥʫ ʟʘʜʦʚʦʣʝʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ 

ʨʦʙʦʯʠʤ ʩʝʨʝʜʦʚʠʱʝʤ. ɼʦ ʦʩʪʘʥʥʽʭ ʥʘʣʝʞʘʪʴ ʨʦʟʰʠʨʝʥʽ ʩʦʮʽʘʣʴʥʽ ʧʘʢʝʪʠ, 

ʤʦʞʣʠʚʦʩʪʽ ʧʨʦʬʝʩʽʡʥʦʛʦ ʪʘ ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ, ʟʘʙʝʟʧʝʯʝʥʥʷ ʛʥʫʯʢʦʛʦ 

ʛʨʘʬʽʢʘ ʨʦʙʦʪʠ, ʢʦʨʧʦʨʘʪʠʚʥʘ ʢʫʣʴʪʫʨʘ, ʚʠʟʥʘʥʥʷ ʜʦʩʷʛʥʝʥʴ, ʧʨʦʛʨʘʤʠ 

ʥʘʚʯʘʥʥʷ ʪʘ ʨʦʟʚʠʪʢʫ. ʉʫʯʘʩʥʽ ʦʨʛʘʥʽʟʘʮʽʾ ʜʝʜʘʣʽ ʯʘʩʪʽʰʝ ʟʘʩʪʦʩʦʚʫʶʪʴ 

ʢʦʥʮʝʧʮʽʶ ʪʦʪʘʣʴʥʦʾ ʚʠʥʘʛʦʨʦʜʠ, ʷʢʘ ʧʦʻʜʥʫʻ ʬʽʥʘʥʩʦʚʽ ʡ ʥʝʬʽʥʘʥʩʦʚʽ ʤʝʪʦʜʠ 

ʩʪʠʤʫʣʶʚʘʥʥʷ, ʚʨʘʭʦʚʫʶʯʠ ʽʥʜʠʚʽʜʫʘʣʴʥʽ ʧʦʪʨʝʙʠ ʪʘ ʦʯʽʢʫʚʘʥʥʷ ʧʝʨʩʦʥʘʣʫ. 

ʊʘʢʠʡ ʧʽʜʭʽʜ ʩʧʨʠʷʻ ʥʝ ʣʠʰʝ ʜʦʩʷʛʥʝʥʥʶ ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ ʢʦʤʧʘʥʽʾ, ʘ ʡ 

ʧʽʜʚʠʱʝʥʥʶ ʨʽʚʥʷ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ʧʦʟʠʪʠʚʥʦ ʧʦʟʥʘʯʘʻʪʴʩʷ ʥʘ 

ʾʭʥʽʡ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʪʘ ʟʘʛʘʣʴʥʽʡ ʝʬʝʢʪʠʚʥʦʩʪʽ ʜʽʷʣʴʥʦʩʪʽ ʦʨʛʘʥʽʟʘʮʽʾ. 

2. ʇʨʦʚʝʜʝʥʝ ʛʥʦʩʝʦʣʦʛʽʯʥʝ ʜʦʩʣʽʜʞʝʥʥʷ ʜʦʚʝʣʦ, ʱʦ ʦʩʪʘʥʥʽʤ ʯʘʩʦʤ 

ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʩʫʪʪʻʚʝ ʨʦʟʰʠʨʝʥʥʷ ʢʦʥʮʝʧʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʱʦ 

ʚʽʜʦʙʨʘʞʘʻ ʟʤʽʥʠ ʚ ʫʧʨʘʚʣʽʥʥʽ ʣʶʜʩʴʢʠʤʠ ʨʝʩʫʨʩʘʤʠ ʪʘ ʘʜʘʧʪʘʮʽʶ ʜʦ ʥʦʚʠʭ 

ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʭ ʫʤʦʚ. ʉʫʯʘʩʥʽ ʩʠʩʪʝʤʠ ʢʦʤʧʝʥʩʘʮʽʡ ʚʞʝ ʥʝ 

ʦʙʤʝʞʫʶʪʴʩʷ ʣʠʰʝ ʪʨʘʜʠʮʽʡʥʠʤʠ ʬʽʥʘʥʩʦʚʠʤʠ ʚʠʧʣʘʪʘʤʠ ʫ ʚʠʛʣʷʜʽ ʟʘʨʦʙʽʪʥʦʾ 

ʧʣʘʪʠ, ʧʨʝʤʽʡ  ̔ ʙʦʥʫʩʽʚ. ɺʦʥʠ ʤʘʶʪʴ ʢʦʤʧʣʝʢʩʥʽ ʩʦʮʽʘʣʴʥʽ ʪʘ ʧʨʦʬʝʩʽʡʥʽ 

ʧʨʦʛʨʘʤʠ, ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʩʪʚʦʨʝʥʥʷ ʩʧʨʠʷʪʣʠʚʠʭ ʫʤʦʚ ʧʨʘʮʽ, ʨʦʟʚʠʪʦʢ 

ʢʘʨô̒ ʨʥʦʛʦ ʧʦʪʝʥʮʽʘʣʫ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ ʟʘʙʝʟʧʝʯʝʥʥʷ ʾʭʥʴʦʛʦ ʜʦʙʨʦʙʫʪʫ. 

ɼʦʩʣʽʜʞʝʥʥʷ ʚʢʘʟʫʶʪʴ ʥʘ ʪʝ, ʱʦ ʟʙʘʣʘʥʩʦʚʘʥʘ ʩʠʩʪʝʤʘ ʚʠʥʘʛʦʨʦʜʠ ʧʦʟʠʪʠʚʥʦ 

ʚʧʣʠʚʘʻ ʥʝ ʣʠʰʝ ʥʘ ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʝʨʩʦʥʘʣʫ, ʘ ʡ ʥʘ ʡʦʛʦ ʟʘʣʫʯʝʥʽʩʪʴ ʫ 

ʨʦʙʦʯʠʡ ʧʨʦʮʝʩ, ʱʦ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʢʦʨʝʣʶʻ ʟʽ ʟʥʠʞʝʥʥʷʤ ʨʽʚʥʷ ʧʣʠʥʥʦʩʪʽ 

ʢʘʜʨʽʚ. ʋʩʧʽʰʥʽ ʢʦʤʧʘʥʽʾ ʜʝʜʘʣʽ ʯʘʩʪʽʰʝ ʟʘʩʪʦʩʦʚʫʶʪʴ ʽʥʜʠʚʽʜʫʘʣʽʟʦʚʘʥʽ 

ʧʽʜʭʦʜʠ ʜʦ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʟʚʘʞʘʶʯʠ ʥʘ ʫʥʽʢʘʣʴʥʽ ʧʦʪʨʝʙʠ 

ʧʨʘʮʽʚʥʠʢʽʚ  ̔ʾʭʥʽ ʧʨʦʬʝʩʽʡʥʽ ʘʤʙʽʮʽʾ. ʁʜʝʪʴʩʷ ʧʨʦ ʨʦʟʰʠʨʝʥʽ ʩʦʮʽʘʣʴʥʽ ʧʘʢʝʪʠ, 

ʤʦʞʣʠʚʦʩʪʽ ʜʠʩʪʘʥʮʽʡʥʦʾ ʨʦʙʦʪʠ, ʧʨʦʛʨʘʤʠ ʧʽʜʚʠʱʝʥʥʷ ʢʚʘʣʽʬʽʢʘʮʽʾ, 

ʤʝʥʪʦʨʩʪʚʦ, ʢʦʨʧʦʨʘʪʠʚʥʝ ʥʘʚʯʘʥʥʷ ʪʘ ʩʧʝʮʽʘʣʽʟʦʚʘʥʽ ʧʨʦʛʨʘʤʠ ʜʦʙʨʦʙʫʪʫ, ʱʦ 

ʧʽʜʪʨʠʤʫʶʪʴ ʙʘʣʘʥʩ ʤʽʞ ʨʦʙʦʪʦʶ ʪʘ ʦʩʦʙʠʩʪʠʤ ʞʠʪʪʷʤ.  
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3. ɿʥʘʯʝʥʥʷ ʩʦʮʽʘʣʴʥʠʭ ʧʘʢʝʪʽʚ ʫ ʩʪʨʫʢʪʫʨʽ ʢʦʤʧʝʥʩʘʮʽʡ ʧʦʩʪʽʡʥʦ ʟʨʦʩʪʘʻ, 

ʱʦ ʟʫʤʦʚʣʝʥʦ ʟʤʽʥʦʶ ʧʽʜʭʦʜʽʚ ʜʦ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ  ̔ ʧʦʩʠʣʝʥʥʷʤ 

ʢʦʥʢʫʨʝʥʮʽʾ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ. ʋ ʩʫʯʘʩʥʠʭ ʫʤʦʚʘʭ ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʥʝ 

ʣʠʰʝ ʩʧʨʷʤʦʚʘʥʘ ʥʘ ʚʠʧʣʘʪʫ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʘ ʡ ʥʘ ʥʘʜʘʥʥʷ ʢʦʤʧʣʝʢʩʫ 

ʩʦʮʽʘʣʴʥʠʭ ʙʣʘʛ, ʷʢʽ ʧʽʜʚʠʱʫʶʪʴ ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ʩʧʨʠʷʶʪʴ 

ʾʭʥʽʡ ʜʦʚʛʦʩʪʨʦʢʦʚʽʡ ʣʦʷʣʴʥʦʩʪʽ ʜʦ ʨʦʙʦʪʦʜʘʚʮʷ. ɼʦ ʪʘʢʠʭ ʙʣʘʛ ʥʘʣʝʞʘʪʴ 

ʤʝʜʠʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ, ʧʨʦʛʨʘʤʠ ʧʨʦʬʝʩʽʡʥʦʛʦ ʥʘʚʯʘʥʥʷ ʪʘ ʧʽʜʚʠʱʝʥʥʷ 

ʢʚʘʣʽʬʽʢʘʮʽʾ, ʛʥʫʯʢʠʡ ʛʨʘʬʽʢ ʨʦʙʦʪʠ, ʢʦʨʧʦʨʘʪʠʚʥʽ ʟʥʠʞʢʠ, ʩʧʦʨʪʠʚʥʽ ʪʘ 

ʦʟʜʦʨʦʚʯʽ ʧʨʦʛʨʘʤʠ, ʟʘʙʝʟʧʝʯʝʥʥʷ ʜʠʪʷʯʠʭ ʩʘʜʢʽʚ ʘʙʦ ʢʦʤʧʝʥʩʘʮʽʷ ʚʠʪʨʘʪ ʥʘ 

ʜʦʛʣʷʜ ʟʘ ʜʽʪʴʤʠ. ʈʦʟʰʠʨʝʥʥʷ ʩʠʩʪʝʤʠ ʩʦʮʽʘʣʴʥʠʭ ʢʦʤʧʝʥʩʘʮʽʡ ʫʟʛʦʜʞʫʻʪʴʩʷ ʟ 

ʪʝʦʨʽʻʶ ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ, ʟʛʽʜʥʦ ʟ ʷʢʦʶ ʧʨʘʮʽʚʥʠʢʠ ʦʮʽʥʶʶʪʴ ʚʣʘʩʥʫ ʚʠʥʘʛʦʨʦʜʫ 

ʚʽʜʥʦʩʥʦ ʢʦʣʝʛ  ̔ʢʦʥʢʫʨʝʥʪʽʚ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ. ʗʢʱʦ ʧʨʘʮʽʚʥʠʢ ʚʽʜʯʫʚʘʻ, ʱʦ ʡʦʛʦ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʻ ʤʝʥʰ ʚʠʛʽʜʥʠʤ ʧʦʨʽʚʥʷʥʦ ʟ ʽʥʰʠʤʠ, ʮʝ ʤʦʞʝ ʧʨʠʟʚʝʩʪʠ 

ʜʦ ʟʥʠʞʝʥʥʷ ʤʦʪʠʚʘʮʽʾ, ʟʤʝʥʰʝʥʥʷ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʪʘ ʥʘʚʽʪʴ ʙʘʞʘʥʥʷ ʟʤʽʥʠʪʠ 

ʤʽʩʮʝ ʨʦʙʦʪʠ. ʅʘʚʧʘʢʠ, ʢʦʤʧʘʥʽʾ, ʷʢʽ ʧʨʦʧʦʥʫʶʪʴ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽ 

ʩʦʮʽʘʣʴʥʽ ʧʘʢʝʪʠ, ʦʪʨʠʤʫʶʪʴ ʚʠʱʠʡ ʨʽʚʝʥʴ ʟʘʣʫʯʝʥʦʩʪʽ ʧʝʨʩʦʥʘʣʫ, ʟʥʠʞʝʥʥʷ 

ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ  ̔ʟʨʦʩʪʘʥʥʷ ʟʘʛʘʣʴʥʦʾ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ. 

4. ʌʦʨʤʫʚʘʥʥʷ ʝʬʝʢʪʠʚʥʦʾ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʙʘʟʫʻʪʴʩʷ ʥʘ ʪʨʴʦʭ 

ʢʣʶʯʦʚʠʭ ʧʨʠʥʮʠʧʘʭ: ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ, ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʪʘ ʛʥʫʯʢʦʩʪʽ, 

ʷʢʽ ʚʠʟʥʘʯʘʶʪʴ ʾʾ ʚʧʣʠʚ ʥʘ ʤʦʪʠʚʘʮʽʶ ʧʝʨʩʦʥʘʣʫ, ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ ʧʨʘʮʽ ʪʘ 

ʬʽʥʘʥʩʦʚʫ ʩʪʽʡʢʽʩʪʴ ʦʨʛʘʥʽʟʘʮʽʾ. ʇʨʠʥʮʠʧ ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ ʦʟʥʘʯʘʻ, ʱʦ ʨʽʚʝʥʴ 

ʚʠʥʘʛʦʨʦʜʠ ʤʘʻ ʚʽʜʧʦʚʽʜʘʪʠ ʚʥʝʩʢʫ ʧʨʘʮʽʚʥʠʢʘ, ʡʦʛʦ ʢʦʤʧʝʪʝʥʮʽʷʤ, ʜʦʩʚʽʜʫ ʪʘ 

ʦʙʡ̔ʤʘʥʽʡ ʧʦʩʘʜʽ. ʇʨʠʥʮʠʧ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʧʦʣʷʛʘʻ ʚ ʪʦʤʫ, ʱʦ 

ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʧʦʚʠʥʥʘ ʚʽʜʧʦʚʽʜʘʪʠ ʨʠʥʢʦʚʠʤ ʩʪʘʥʜʘʨʪʘʤ, 

ʟʘʙʝʟʧʝʯʫʶʯʠ ʧʨʠʚʘʙʣʠʚʽ ʫʤʦʚʠ ʧʨʘʮʽ, ʷʢʽ ʜʦʟʚʦʣʷʶʪʴ ʟʘʣʫʯʘʪʠ ʪʘ ʫʪʨʠʤʫʚʘʪʠ 

ʚʠʩʦʢʦʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʬʘʭʽʚʮʽʚ. ʇʨʠʥʮʠʧ ʛʥʫʯʢʦʩʪʽ ʧʦʣʷʛʘʻ ʚ ʘʜʘʧʪʘʮʽʾ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʜʦ ʟʤʽʥ ʟʦʚʥʽʰʥʴʦʛʦ ʩʝʨʝʜʦʚʠʱʘ ʪʘ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ 

ʧʦʪʨʝʙ ʧʨʘʮʽʚʥʠʢʽʚ. ɽʤʧʽʨʠʯʥʽ ʜʦʩʣʽʜʞʝʥʥʷ ʩʚʽʜʯʘʪʴ, ʱʦ ʦʨʛʘʥʽʟʘʮʽʾ, ʷʢʽ 

ʚʧʨʦʚʘʜʞʫʶʪʴ ʜʠʬʝʨʝʥʮʽʡʦʚʘʥʽ ʧʽʜʭʦʜʠ ʜʦ ʚʠʥʘʛʦʨʦʜʠ, ʜʦʩʷʛʘʶʪʴ ʚʠʱʦʛʦ 

ʨʽʚʥʷ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ, ʧʽʜʚʠʱʝʥʥʷ ʾʭʥʴʦʾ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʪʘ 
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ʧʦʣʽʧʰʝʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ. ʊʘʢʽ ʢʦʤʧʘʥʽʾ ʥʝ ʣʠʰʝ ʩʪʚʦʨʶʶʪʴ 

ʩʧʨʠʷʪʣʠʚʝ ʨʦʙʦʯʝ ʩʝʨʝʜʦʚʠʱʝ, ʘ ʡ ʟʤʽʮʥʶʶʪʴ ʩʚʦʶ ʧʦʟʠʮʽʶ ʥʘ ʨʠʥʢʫ, 

ʦʩʢʽʣʴʢʠ ʤʦʪʠʚʦʚʘʥʽ ʪʘ ʟʘʣʫʯʝʥʽ ʩʧʽʚʨʦʙʽʪʥʠʢʠ ʩʧʨʠʷʶʪʴ ʜʦʩʷʛʥʝʥʥʶ 

ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ. 

5. ʉʫʯʘʩʥʽ ʚʠʢʣʠʢʠ, ʪʘʢʽ ʷʢ ʛʣʦʙʘʣʽʟʘʮʽʷ, ʮʠʬʨʦʚʘ ʪʨʘʥʩʬʦʨʤʘʮʽʷ, 

ʜʝʤʦʛʨʘʬʽʯʥʽ ʟʤʽʥʠ ʪʘ ʝʢʦʥʦʤʽʯʥʽ ʢʨʠʟʠ, ʜʦʚʦʜʷʪʴ ʥʝʦʙʭʽʜʥʽʩʪʴ ʟʘʙʝʟʧʝʯʝʥʥʷ 

ʛʥʫʯʢʦʩʪʽ ʪʘ ʘʜʘʧʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʩʦʮʽʘʣʴʥʦ-

ʝʢʦʥʦʤʽʯʥʠʭ ʫʤʦʚ ʨʦʟʚʠʪʢʫ. ɿ ʦʛʣʷʜʫ ʥʘ ʜʠʥʘʤʽʯʥʽ ʟʤʽʥʠ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ, 

ʚʠʢʣʠʢʘʥʽ ʘʚʪʦʤʘʪʠʟʘʮʽʻʶ, ʨʦʟʚʠʪʢʦʤ ʜʠʩʪʘʥʮʽʡʥʦʾ ʨʦʙʦʪʠ ʪʘ ʥʦʚʠʤʠ ʚʠʤʦʛʘʤʠ 

ʜʦ ʢʚʘʣʽʬʽʢʘʮʽʾ ʧʝʨʩʦʥʘʣʫ, ʧʦʪʨʽʙʥʦ ʟʘʩʪʦʩʦʚʫʚʘʪʠ ʢʦʤʧʣʝʢʩʥʠʡ ʧʽʜʭʜ̔ ʜʦ 

ʩʠʩʪʝʤʠ ʚʠʥʘʛʦʨʦʜ. ʋʩʧʽʰʥʘ ʨʝʘʣʽʟʘʮʽʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʟʘʣʝʞʠʪʴ ʚʽʜ 

ʩʚʦʻʯʘʩʥʦʾ ʘʜʘʧʪʘʮʽʾ ʾʾ ʽʥʩʪʨʫʤʝʥʪʽʚ ʜʦ ʧʦʪʦʯʥʠʭ ʤʘʢʨʦʝʢʦʥʦʤʽʯʥʠʭ ʫʤʦʚ, ʟʤʽʥ 

ʨʠʥʢʦʚʦ ʾ ʢʦʥôʁ ʥʢʪʫʨʠ ʪʘ ʥʦʨʤʘʪʠʚʥʦ-ʧʨʘʚʦʚʦʛʦ ʩʝʨʝʜʦʚʠʱʘ. ɿʦʢʨʝʤʘ 

ʧʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʽʥʬʣʷʮʽʾ, ʢʦʣʠʚʘʥʥʷ ʢʫʨʩʫ ʥʘʮʽʦʥʘʣʴʥʦʾ ʚʘʣʶʪʠ, ʟʤʽʥʠ ʚ 

ʧʦʜʘʪʢʦʚʽʡ ʧʦʣʽʪʠʮʽ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʚʧʣʠʚʘʶʪʴ ʥʘ ʨʽʚʝʥʴ ʟʘʨʦʙʽʪʥʦ ʾ ʧʣʘʪʠ, 

ʩʠʩʪʝʤʫ ʧʨʝʤʽʶʚʘʥʥʷ ʪʘ ʩʦʮʽʘʣʴʥʽ ʧʘʢʝʪʠ. ʂʦʥʢʫʨʝʥʮʽʷ ʟʘ 

ʚʠʩʦʢʦʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ʟʤʫʰʫʻ ʢʦʤʧʘʥʽʾ ʧʝʨʝʛʣʷʜʘʪʠ ʩʚʦʾ ʧʽʜʭʦʜʠ 

ʜʦ ʢʦʤʧʝʥʩʘʮʽʾ, ʚʧʨʦʚʘʜʞʫʶʯʠ ʙʽʣʴʰ ʧʝʨʩʦʥʘʣʽʟʦʚʘʥʽ ʤʦʪʠʚʘʮʽʡʥʽ ʧʨʦʛʨʘʤʠ ʪʘ 

ʜʦʜʘʪʢʦʚʽ ʙʦʥʫʩʠ, ʪʘʢʽ ʷʢ ʤʦʞʣʠʚʽʩʪʴ ʥʘʚʯʘʥʥʷ, ʛʥʫʯʢʠʡ ʛʨʘʬʽʢ ʨʦʙʦʪʠ ʪʘ 

ʢʦʨʧʦʨʘʪʠʚʥʽ ʧʽʣʴʛʠ. ʆʩʦʙʣʠʚʦ ʚʘʞʣʠʚʦ ʚʨʘʭʦʚʫʚʘʪʠ ʟʤʽʥʠ ʚ ʪʨʫʜʦʚʦʤʫ 

ʟʘʢʦʥʦʜʘʚʩʪʚʽ, ʱʦ ʨʝʛʣʘʤʝʥʪʫʻ ʧʨʘʚʘ ʪʘ ʦʙʦʚô̫ ʟʢʠ ʷʢ ʧʨʘʮʽʚʥʠʢʽʚ, ʪʘʢ ʽ 

ʨʦʙʦʪʦʜʘʚʮʽʚ. ʅʘʧʨʠʢʣʘʜ, ʦʥʦʚʣʝʥʥʷ ʥʦʨʤ ʱʦʜʦ ʤʽʥʽʤʘʣʴʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, 

ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʫʤʦʚ ʧʨʘʮʝʚʣʘʰʪʫʚʘʥʥʷ ʪʘ ʩʦʮʽʘʣʴʥʦʛʦ 

ʩʪʨʘʭʫʚʘʥʥʷ ʤʦʞʝ ʩʫʪʪʻʚʦ ʚʧʣʠʚʘʪʠ ʥʘ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʤʝʭʘʥʽʟʤʠ. ʂʨʽʤ ʪʦʛʦ, 

ʚʝʣʠʢʝ ʟʥʘʯʝʥʥʷ ʤʘʻ ʜʦʪʨʠʤʘʥʥʷ ʤʽʞʥʘʨʦʜʥʠʭ ʩʪʘʥʜʘʨʪʽʚ ʩʦʮʽʘʣʴʥʦʾ 

ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ (ISO 26000, 2010), ʷʢʽ ʚʠʟʥʘʯʘʶʪʴ ʝʪʠʯʥʽ ʘʩʧʝʢʪʠ ʚʝʜʝʥʥʷ 

ʙʽʟʥʝʩʫ, ʩʧʨʘʚʝʜʣʠʚʽ ʫʤʦʚʠ ʧʨʘʮʽ, ʛʝʥʜʝʨʥʫ ʨʽʚʥʽʩʪʴ  ̔ ʧʨʠʥʮʠʧʠ ʩʪʘʣʦʛʦ 

ʨʦʟʚʠʪʢʫ. 

6. ʆʧʪʠʤʽʟʘʮʽʷ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʤʝʭʘʥʽʟʤʽʚ ʻ ʚʘʞʣʠʚʠʤ ʩʪʨʘʪʝʛʽʯʥʠʤ 

ʽʥʩʪʨʫʤʝʥʪʦʤ, ʱʦ ʜʦʟʚʦʣʷʻ ʧʽʜʧʨʠʻʤʩʪʚʘʤ ʥʝ ʣʠʰʝ ʧʽʜʚʠʱʫʚʘʪʠ 
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ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ ʧʨʘʮʽ, ʘ ʡ ʟʤʽʮʥʶʚʘʪʠ ʾʭʥʶ ʧʦʟʠʮʽʶ ʥʘ ʨʠʥʢʫ, ʟʘʙʝʟʧʝʯʫʶʯʠ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽʩʪʴ ʫ ʜʦʚʛʦʩʪʨʦʢʦʚʽʡ ʧʝʨʩʧʝʢʪʠʚʽ. ɽʬʝʢʪʠʚʥʘ ʩʠʩʪʝʤʘ 

ʢʦʤʧʝʥʩʘʮʽʾ ʻ ʢʣʶʯʦʚʠʤ ʬʘʢʪʦʨʦʤ ʟʘʣʫʯʝʥʥʷ ʪʘ ʫʪʨʠʤʘʥʥʷ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ 

ʬʘʭʽʚʮʽʚ, ʱʦ ʦʩʦʙʣʠʚʦ ʘʢʪʫʘʣʴʥʦ ʚ ʫʤʦʚʘʭ ʚʠʩʦʢʦʾ ʢʦʥʢʫʨʝʥʮʽʾ ʟʘ ʪʘʣʘʥʪʠ. 

ɺʧʨʦʚʘʜʞʝʥʥʷ ʧʝʨʩʦʥʘʣʽʟʦʚʘʥʠʭ ʩʭʝʤ ʤʦʪʠʚʘʮʽʾ ʜʘʻ ʤʦʞʣʠʚʽʩʪʴ ʚʨʘʭʦʚʫʚʘʪʠ 

ʽʥʜʠʚʽʜʫʘʣʴʥʽ ʧʦʪʨʝʙʠ ʧʨʘʮʽʚʥʠʢʽʚ, ʟʘʙʝʟʧʝʯʫʶʯʠ ʾʤ ʚʽʜʧʦʚʽʜʥʽ ʩʪʠʤʫʣʠ ʜʣʷ 

ʧʽʜʚʠʱʝʥʥʷ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ. ʂʦʤʧʘʥʽʾ, ʷʢʽ ʟʘʩʪʦʩʦʚʫʶʪʴ ʛʥʫʯʢʽ ʙʦʥʫʩʥʽ 

ʧʨʦʛʨʘʤʠ, ʟʦʢʨʝʤʘ ʧʨʝʤʽʶʚʘʥʥʷ ʟʘ ʽʥʥʦʚʘʮʽʡʥʽ ʨʽʰʝʥʥʷ, ʜʦʧʣʘʪʠ ʟʘ ʜʦʜʘʪʢʦʚʽ 

ʥʘʚʘʥʪʘʞʝʥʥʷ ʪʘ ʧʨʦʛʨʘʤʠ ʥʝʤʘʪʝʨʽʘʣʴʥʦʛʦ ʟʘʦʭʦʯʝʥʥʷ (ʢʘʨô̒ ʨʥʝ ʟʨʦʩʪʘʥʥʷ, 

ʤʦʞʣʠʚʦʩʪʽ ʥʘʚʯʘʥʥʷ, ʨʦʟʰʠʨʝʥʽ ʩʦʮʽʘʣʴʥʽ ʧʘʢʝʪʠ), ʦʪʨʠʤʫʶʪʴ ʚʠʱʠʡ ʨʽʚʝʥʴ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʝʨʩʦʥʘʣʫ. ɺʠʢʦʨʠʩʪʘʥʥʷ KPI (ʢʣʶʯʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ 

ʝʬʝʢʪʠʚʥʦʩʪʽ) ʷʢ ʦʩʥʦʚʥʦʛʦ ʝʣʝʤʝʥʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʩʧʨʠʷʻ 

ʚʩʪʘʥʦʚʣʝʥʥʶ ʯʽʪʢʠʭ ʢʨʠʪʝʨʽʾʚ ʦʮʽʥʶʚʘʥʥʷ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ. ʎʝ 

ʜʦʟʚʦʣʷʻ ʩʪʚʦʨʠʪʠ ʧʨʦʟʦʨʫ ʩʠʩʪʝʤʫ ʚʠʥʘʛʦʨʦʜʠ, ʢʦʣʠ ʢʦʞʝʥ ʩʧʽʚʨʦʙʽʪʥʠʢ 

ʨʦʟʫʤʽʻ ʟʚô̫ ʟʦʢ ʤʽʞ ʚʣʘʩʥʠʤ ʚʥʝʩʢʦʤ ʫ ʨʦʟʚʠʪʦʢ ʢʦʤʧʘʥʽʾ ʪʘ ʨʽʚʥʝʤ 

ʤʘʪʝʨʽʘʣʴʥʦʛʦ ʘʙʦ ʥʝʤʘʪʝʨʽʘʣʴʥʦʛʦ ʟʘʦʭʦʯʝʥʥʷ. ʊʘʢʠʡ ʧʽʜʭʽʜ ʥʝ ʣʠʰʝ ʩʪʠʤʫʣʶʻ 

ʚʠʩʦʢʫ ʝʬʝʢʪʠʚʥʽʩʪʴ ʨʦʙʦʪʠ, ʘ ʡ ʩʧʨʠʷʻ ʩʧʨʘʚʝʜʣʠʚʦʤʫ ʨʦʟʧʦʜʽʣʫ ʨʝʩʫʨʩʽʚ, ʱʦ 

ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ ʤʦʨʘʣʴʥʠʡ ʢʣʽʤʘʪ ʫ ʢʦʣʝʢʪʠʚʽ. 

 
ʆʩʥʦʚʥʽ ʧʦʣʦʞʝʥʥʷ 1 ʨʦʟʜʽʣʫ ʙʫʣʦ ʦʧʫʙʣʽʢʦʚʘʥʦ ʫ [66; 69; 138; 139; 144; 

193]. 
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ʈʆɿɼɯʃ 2 

ʆʎɯʅʂɸ ʂʆʄʇɽʅʉɸʎɯʁʅʆɰ ʇʆʃɯʊʀʂʀ ʅɸ ʊʆʈɻʆɺɽʃʔʅʀʍ 

ʇɯɼʇʈʀɭʄʉʊɺɸʍ ɿ ɺʀʂʆʈʀʉʊɸʅʅʗʄ ʉʀʉʊɽʄʀ ɼʀʉʊʈʀɹʋʎɯɰ 

 

2.1. ɸʥʘʣʽʟ ʚʧʣʠʚʫ ʦʧʣʘʪʠ ʧʨʘʮʽ ʥʘ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʡ ʨʦʟʚʠʪʦʢ 

ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʽʚʣʽ ʚ ʢʦʥʪʝʢʩʪʽ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ ʩʠʩʪʝʤʠ  

 

ɸʥʘʣʽʟ ʚʧʣʠʚʫ ʦʧʣʘʪʠ ʧʨʘʮʽ ʥʘ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʡ ʨʦʟʚʠʪʦʢ 

ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʽʚʣʽ ʚ ʢʦʥʪʝʢʩʪʽ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʻ 

ʥʘʜʟʚʠʯʘʡʥʦ ʘʢʪʫʘʣʴʥʠʤ, ʦʩʦʙʣʠʚʦ ʚ ʫʤʦʚʘʭ ʚʦʻʥʥʦʛʦ ʩʪʘʥʫ ʪʘ 

ʧʦʩʪʢʦʥʬʣʽʢʪʥʦʛʦ ʚʽʜʥʦʚʣʝʥʥʷ. ʆʧʣʘʪʘ ʧʨʘʮʽ ʻ ʦʜʥʠʤ ʟ ʢʣʶʯʦʚʠʭ ʬʘʢʪʦʨʽʚ 

ʚʧʣʠʚʫ ʥʘ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʡ ʨʦʟʚʠʪʦʢ ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ, ʪʦʤʫ ʱʦ 

ʚʦʥʘ ʚʽʜʽʛʨʘʻ ʙʘʛʘʪʦʛʨʘʥʥʫ ʨʦʣʴ ʫ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʦʤʫ ʨʦʟʚʠʪʢʫ 

ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ [141, ʩ. 347ï350]. ʆʪʞʝ, ʥʘʚʝʜʝʤʦ ʾʭ. 

ʇʝʨʰʠʡ ʬʘʢʪʦʨ ï ʚʘʞʣʠʚʽʩʪʴ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ. ʉʧʨʘʚʝʜʣʠʚʘ ʪʘ 

ʢʦʥʢʫʨʝʥʪʥʘ ʦʧʣʘʪʘ ʧʨʘʮʽ ʻ ʧʦʪʫʞʥʠʤ ʤʦʪʠʚʘʪʦʨʦʤ ʜʣʷ ʧʨʘʮʽʚʥʠʢʽʚ [89, ʩ. 22ï

28; 93]. ɺʦʥʘ ʩʪʠʤʫʣʶʻ ʧʽʜʚʠʱʝʥʥʷ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ, ʧʦʢʨʘʱʝʥʥʷ ʷʢʦʩʪʽ 

ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʢʣʽʻʥʪʽʚ  ̔ ʟʤʝʥʰʝʥʥʷ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ [137, ʩ. 351ï355]. ɺ 

ʫʤʦʚʘʭ ʚʦʻʥʥʦʛʦ ʩʪʘʥʫ, ʢʦʣʠ ʧʩʠʭʦʣʦʛʽʯʥʠʡ ʩʪʘʥ ʧʨʘʮʽʚʥʠʢʽʚ ʤʦʞʝ ʙʫʪʠ 

ʥʝʩʪʘʙʽʣʴʥʠʤ [1, ʩ. 36ï38], ʘ ʨʠʟʠʢʠ ï ʧʽʜʚʠʱʝʥʠʤʠ, ʥʘʣʝʞʥʘ ʦʧʣʘʪʘ ʧʨʘʮʽ ʻ 

ʚʘʞʣʠʚʠʤ ʬʘʢʪʦʨʦʤ ʟʙʝʨʝʞʝʥʥʷ ʪʨʫʜʦʚʦʛʦ ʧʦʪʝʥʮʽʘʣʫ [99]. 

ɼʨʫʛʠʡ ʬʘʢʪʦʨ ï ʩʦʮʽʘʣʴʥʘ ʩʪʘʙʽʣʴʥʽʩʪʴ. ɿʘʙʝʟʧʝʯʝʥʥʷ ʛʽʜʥʦʾ ʦʧʣʘʪʠ 

ʧʨʘʮʽ ʩʧʨʠʷʻ ʧʽʜʚʠʱʝʥʥʶ ʨʽʚʥʷ ʞʠʪʪʷ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ʾʭʥʽʭ ʩʽʤʝʡ, ʱʦ ʧʦʟʠʪʠʚʥʦ 

ʚʧʣʠʚʘʻ ʥʘ ʩʦʮʽʘʣʴʥʫ ʩʪʘʙʽʣʴʥʽʩʪʴ ʫ ʩʫʩʧʽʣʴʩʪʚʽ [43]. ɺ ʫʤʦʚʘʭ ʝʢʦʥʦʤʽʯʥʦʾ 

ʥʝʩʪʘʙʽʣʴʥʦʩʪʽ, ʩʧʨʠʯʠʥʝʥʦʾ ʚʽʡʥʦʶ, ʩʪʘʙʽʣʴʥʠʡ ʜʦʭʽʜ ʻ ʢʨʠʪʠʯʥʦ ʚʘʞʣʠʚʠʤ ʜʣʷ 

ʧʽʜʪʨʠʤʢʠ ʩʧʦʞʠʚʯʦʛʦ ʧʦʧʠʪʫ ʪʘ ʟʘʧʦʙʽʛʘʥʥʷ ʩʦʮʽʘʣʴʥʽʡ ʥʘʧʨʫʟʽ [97]. 

ʊʨʝʪʽʡ ʬʘʢʪʦʨ ï ʝʢʦʥʦʤʽʯʥʝ ʟʨʦʩʪʘʥʥʷ. ɺʠʩʦʢʘ ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ ʧʨʘʮʽ, 

ʩʪʠʤʫʣʴʦʚʘʥʘ ʥʘʣʝʞʥʦʶ ʦʧʣʘʪʦʶ, ʩʧʨʠʷʻ ʟʙʽʣʴʰʝʥʥʶ ʦʙʩʷʛʽʚ ʧʨʦʜʘʞʽʚ  ̔

ʧʨʠʙʫʪʢʫ ʧʽʜʧʨʠʻʤʩʪʚ [146]. ʎʝ ʟʘʙʝʟʧʝʯʫʻ ʥʘʜʭʦʜʞʝʥʥʷ ʜʦ ʙʶʜʞʝʪʫ ʫ ʚʠʛʣʷʜʽ 

ʧʦʜʘʪʢʽʚ  ̔ ʩʪʚʦʨʶʻ ʫʤʦʚʠ ʜʣʷ ʧʦʜʘʣʴʰʦʛʦ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʢʠ. ɿʙʽʣʴʰʝʥʥʷ 
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ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ ʩʧʨʠʷʻ ʨʦʟʰʠʨʝʥʥʶ ʨʝʩʫʨʩʥʦʾ ʙʘʟʠ ʽʥʚʝʩʪʠʮʽʡ ʫ 

ʚʠʨʦʙʥʠʮʪʚʦ ʡ ʪʦʨʛʽʚʣʶ [136]. 

ʏʝʪʚʝʨʪʠʡ ʬʘʢʪʦʨ ï ʤʦʞʣʠʚʽʩʪʴ ʟʘʣʫʯʝʥʥʷ ʪʘ ʫʪʨʠʤʘʥʥʷ 

ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʢʘʜʨʽʚ. ʂʦʥʢʫʨʝʥʪʥʘ ʦʧʣʘʪʘ ʧʨʘʮʽ ï ʥʝʦʙʭʽʜʥʘ ʫʤʦʚʘ ʜʣʷ 

ʟʘʣʫʯʝʥʥʷ ʪʘ ʫʪʨʠʤʘʥʥʷ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʬʘʭʽʚʮʽʚ, ʱʦ ʦʩʦʙʣʠʚʦ ʚʘʞʣʠʚʦ ʜʣʷ 

ʨʦʟʚʠʪʢʫ ʽʥʥʦʚʘʮʽʡ  ̔ʚʧʨʦʚʘʜʞʝʥʥʷ ʩʫʯʘʩʥʠʭ ʪʝʭʥʦʣʦʛʽʡ ʫ ʪʦʨʛʽʚʣ ʁ[82]. 

ʋʜʦʩʢʦʥʘʣʝʥʥʷ ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʻ ʢʣʶʯʦʚʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ 

ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ, ʦʩʦʙʣʠʚʦ ʚ ʫʤʦʚʘʭ 

ʚʦʻʥʥʦʛʦ ʩʪʘʥʫ ʪʘ ʧʽʩʣʷ ʥʴʦʛʦ [183].  

ɼʣʷ ʮʴʦʛʦ ʩʣʽʜ ʚʞʠʪʠ ʜʝʷʢʽ ʟʘʭʦʜʠ. 

ʇʝʨʰʠʡ ʟʘʭʽʜ ï ʦʧʪʠʤʽʟʘʮʽʷ ʣʦʛʽʩʪʠʢʠ. ɽʬʝʢʪʠʚʥʘ ʜʠʩʪʨʠʙʫʮʽʡʥʘ ʩʠʩʪʝʤʘ 

ʜʦʟʚʦʣʷʻ ʦʧʪʠʤʽʟʫʚʘʪʠ ʣʦʛʽʩʪʠʯʥʽ ʧʨʦʮʝʩʠ, ʩʢʦʨʦʪʠʪʠ ʚʠʪʨʘʪʠ ʥʘ 

ʪʨʘʥʩʧʦʨʪʫʚʘʥʥʷ ʪʘ ʟʙʝʨʽʛʘʥʥʷ ʪʦʚʘʨʽʚ, ʱʦ ʙʝʟʧʦʩʝʨʝʜʥʴʦ ʚʧʣʠʚʘʻ ʥʘ 

ʩʦʙʽʚʘʨʪʽʩʪʴ ʧʨʦʜʫʢʮʽʾ ʪʘ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽʩʪʴ ʧʽʜʧʨʠʻʤʩʪʚʘ. ɺ ʫʤʦʚʘʭ 

ʦʙʤʝʞʝʥʦʩʪʽ ʣʦʛʽʩʪʠʢʠ, ʩʧʨʠʯʠʥʝʥʦʾ ʚʽʡʥʦʶ, ʦʧʪʠʤʽʟʘʮʽʷ ʜʠʩʪʨʠʙʫʮʽʾ ʥʘʙʫʚʘʻ 

ʦʩʦʙʣʠʚʦʛʦ ʟʥʘʯʝʥʥʷ [16, ʩ. 12ï20]. 

ɼʨʫʛʠʡ ʟʘʭʽʜ ï ʟʘʙʝʟʧʝʯʝʥʥʷ ʜʦʩʪʫʧʥʦʩʪʽ ʪʦʚʘʨʽʚ. ʈʦʟʚʠʥʝʥʘ 

ʜʠʩʪʨʠʙʫʮʽʡʥʘ ʤʝʨʝʞʘ ʟʘʙʝʟʧʝʯʫʻ ʜʦʩʪʫʧʥʽʩʪʴ ʪʦʚʘʨʽʚ ʜʣʷ ʩʧʦʞʠʚʘʯʽʚ ʫ ʨʽʟʥʠʭ 

ʨʝʛʽʦʥʘʭ ʢʨʘʾʥʠ, ʱʦ ʦʩʦʙʣʠʚʦ ʚʘʞʣʠʚʦ ʚ ʫʤʦʚʘʭ ʪʝʨʠʪʦʨʽʘʣʴʥʠʭ ʦʙʤʝʞʝʥʴ  ̔

ʧʦʨʫʰʝʥʥʷ ʣʦʛʽʩʪʠʯʥʠʭ ʣʘʥʮʶʞʢ̔ʚ. ʗʢ ʟʘʟʥʘʯʝʥʦ ʚ ʪʝʢʩʪʽ, ʥʘʷʚʥʽ ʥʝʜʦʣʽʢʠ ʚ 

ʨʦʟʤʽʱʝʥʥʽ ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʽʚʣʽ ʟʫʤʦʚʣʝʥʽ ʫʤʦʚʘʤʠ ʨʝʘʛʫʚʘʥʥʷ ʥʘ ʥʘʜʟʚʠʯʘʡʥʽ 

ʩʠʪʫʘʮʽʾ ʪʘ ʧʝʨʽʦʜʠ ʚʦʻʥʥʦʛʦ ʩʪʘʥʫ. ʋʜʦʩʢʦʥʘʣʝʥʥʷ ʜʠʩʪʨʠʙʫʮʽʾ ʜʦʟʚʦʣʷʻ 

ʝʬʝʢʪʠʚʥʽʰʝ ʨʝʘʛʫʚʘʪʠ ʥʘ ʪʘʢʽ ʚʠʢʣʠʢʠ [168]. 

ʊʨʝʪʽʡ ʟʘʭʽʜ ï ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʫʧʨʘʚʣʽʥʥʷ ʟʘʧʘʩʘʤʠ. ʉʫʯʘʩʥʽ 

ʜʠʩʪʨʠʙʫʮʽʡʥʽ ʩʠʩʪʝʤʠ ʜʦʟʚʦʣʷʶʪʴ ʝʬʝʢʪʠʚʥʦ ʫʧʨʘʚʣʷʪʠ ʟʘʧʘʩʘʤʠ ʪʦʚʘʨʽʚ, 

ʤʽʥʽʤʽʟʫʚʘʪʠ ʨʠʟʠʢʠ ʜʝʬʽʮʠʪʫ ʘʙʦ ʥʘʜʣʠʰʢʫ ʧʨʦʜʫʢʮʽʾ ʥʘ ʩʢʣʘʜʘʭ, ʱʦ ʩʧʨʠʷʻ 

ʦʧʪʠʤʽʟʘʮʽʾ ʬʽʥʘʥʩʦʚʠʭ ʨʝʩʫʨʩʽʚ ʧʽʜʧʨʠʻʤʩʪʚʘ [167, ʩ. 257ï273; 177]. 

ʏʝʪʚʝʨʪʠʡ ʟʘʭʽʜ ï ʨʦʟʚʠʪʦʢ ʝʣʝʢʪʨʦʥʥʦʾ ʢʦʤʝʨʮʽʾ. ʋʜʦʩʢʦʥʘʣʝʥʥʷ 

ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ï ʥʝʦʙʭʽʜʥʘ ʫʤʦʚʘ ʜʣʷ ʨʦʟʚʠʪʢʫ ʝʣʝʢʪʨʦʥʥʦʾ ʢʦʤʝʨʮʽʾ, 

ʷʢʘ ʥʘʙʫʚʘʻ ʚʩʝ ʙʽʣʴʰʦʾ ʧʦʧʫʣʷʨʥʦʩʪʽ ʚ ʩʫʯʘʩʥʦʤʫ ʩʚʽʪʽ [180, ʩ. 407ï424]. 
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ɽʬʝʢʪʠʚʥʘ ʣʦʛʽʩʪʠʢʘ ʪʘ ʜʦʩʪʘʚʢʘ ʪʦʚʘʨʽʚ ʻ ʢʣʶʯʦʚʠʤʠ ʬʘʢʪʦʨʘʤʠ ʫʩʧʽʭʫ 

ʦʥʣʘʡʥ-ʪʦʨʛʽʚʣʽ [189, ʩ. 2657ï2664]. 

ʇô̫ ʪʠʡ ʟʘʭʽʜ ï ʚʧʣʠʚ ʥʘ ʮʽʥʦʫʪʚʦʨʝʥʥʷ. ɽʬʝʢʪʠʚʥʘ ʜʠʩʪʨʠʙʫʮʽʷ ʜʦʟʚʦʣʷʻ 

ʟʥʠʟʠʪʠ ʚʠʪʨʘʪʠ, ʱʦ ʤʦʞʝ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʥʫʪʠ ʥʘ ʮʽʥʦʚʫ ʧʦʣʽʪʠʢʫ 

ʧʽʜʧʨʠʻʤʩʪʚʘ ʪʘ ʟʨʦʙʠʪʠ ʪʦʚʘʨʠ ʙʽʣʴʰ ʜʦʩʪʫʧʥʠʤʠ ʜʣʷ ʩʧʦʞʠʚʘʯʽʚ, ʪʦʤʫ 

ʟʙʽʣʴʰʝʥʥʷ ʽʥʚʝʩʪʠʮʽʡ ʧʦʪʨʝʙʫʻ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʩʠʩʪʝʤʠ ʮʽʥʦʫʪʚʦʨʝʥʥʷ [176, 

ʩ. 1ï22]. ʋ ʪʘʙʣʠʮ ̔ 2.1 ʚʽʜʦʙʨʘʞʝʥʦ ʜʠʥʘʤʽʢʫ ʦʧʪʦʚʦʛʦ ʪʘ ʨʦʟʜʨʽʙʥʦʛʦ 

ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʚ ʋʢʨʘʾʥʽ ʟʘ 2019ï2023 ʨʨ., ʚʦʥʘ ʻ ʚʘʞʣʠʚʦʶ ʜʣʷ ʘʥʘʣʽʟʫ ʩʪʘʥʫ ʪʘ 

ʪʝʥʜʝʥʮʽʡ ʨʦʟʚʠʪʢʫ ʪʦʨʛʽʚʣʽ ʚ ʢʨʘʾʥʽ. ɼʘʥʽ ʮʽʻʾ ʪʘʙʣʠʮʽ ʜʦʧʦʤʦʞʫʪʴ ʚʽʜʩʪʝʞʠʪʠ 

ʟʤʽʥʠ ʦʙʩʷʛʽʚ ʦʧʪʦʚʦʛʦ ʪʘ ʨʦʟʜʨʽʙʥʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʟʘ ʨʦʢʘʤʠ, ʱʦ ʜʦʟʚʦʣʷʻ 

ʽʜʝʥʪʠʬʽʢʫʚʘʪʠ ʪʝʥʜʝʥʮʽʾ ʟʨʦʩʪʘʥʥʷ, ʩʧʘʜʫ ʘʙʦ ʩʪʘʛʥʘʮʽʾ. 

ʊʘʙʣʠʮʷ 2.1 

ɼʠʥʘʤʽʢʘ ʦʧʪʦʚʦʛʦ ʪʘ ʨʦʟʜʨʽʙʥʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʚ ʋʢʨʘʾʥʽ  

ʟʘ 2019ï2023 ʨʨ.  

ʇʦʢʘʟʥʠʢʠ 2019 2020 2021 2022 2023 

ɼʠʥʘʤʽʢʘ 

2023 ʨ. ʫ % 

ʜʦ 2022 ʨ. 

ʆʧʪʦʚʠʡ 

ʪʦʚʘʨʦʦʙʦʨʦʪ 

ʧʽʜʧʨʠʻʤʩʪʚ  

ʦʧʪʦʚʦʾ ʪʦʨʛʽʚʣʽ 

(ʶʨʠʜʠʯʥʠʭ 

ʦʩʽʙ), ʤʣʥ ʛʨʥ 2322176,9 2462558,8 3377409,4 2768308,3 3381973,2 122 

ʆʙʦʨʦʪ 

ʨʦʟʜʨʽʙʥʦʾ 

ʪʦʨʛʽʚʣʽ, ʤʣʥ ʛʨʥ 1094045,8 1201624 1443832,9 1396268,8 1855384,1 133 

ʈʦʟʜʨʽʙʥʠʡ 

ʪʦʚʘʨʦʦʙʦʨʦʪ 

ʧʽʜʧʨʠʻʤʩʪʚ 

ʨʦʟʜʨʽʙʥʦʾ 

ʪʦʨʛʽʚʣʽ 

(ʶʨʠʜʠʯʥʠʭ 

ʦʩʽʙ), ʤʣʥ ʛʨʥ 793479,2 868283,3 1044516,5 971141,6 1248028,3 129 

ɼʞʝʨʝʣʦ: çʆʧʪʦʚʠʡ ʪʘ ʨʦʟʜʨʽʙʥʠʡ ʪʦʚʘʨʦʦʙʦʨʦʪ ʧʽʜʧʨʠʻʤʩʪʚ ʦʧʪʦʚʦʾ ʪʘ ʨʦʟʜʨʽʙʥʦʾ ʪʦʨʛʽʚʣʽè 

https://www.ukrstat.gov.ua/ 

ɼʘʥʽ ʪʘʙʣʠʮʽ 2.1 ʩʚʽʜʯʘʪʴ ʧʨʦ ʪʝ, ʱʦ ʫ ʜʦʚʦʻʥʥʠʡ ʧʝʨʽʦʜ (2019ï2021) ʷʢ 

ʦʧʪʦʚʠʡ, ʪʘʢ ʽ ʨʦʟʜʨʽʙʥʠʡ ʪʦʚʘʨʦʦʙʦʨʦʪ ʩʪʽʡʢʦ ʟʨʦʩʪʘʣʠ. ʎʝ ʩʚʽʜʯʠʪʴ ʧʨʦ 

ʧʦʟʠʪʠʚʥʫ ʜʠʥʘʤʽʢʫ ʨʦʟʚʠʪʢʫ ʚʥʫʪʨʽʰʥʴʦʛʦ ʨʠʥʢʫ ʋʢʨʘʾʥʠ ʜʦ ʧʦʯʘʪʢʫ 
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ʧʦʚʥʦʤʘʩʰʪʘʙʥʦʾ ʚʽʡʥʠ ʚ ʣʶʪʦʤʫ 2022 ʨ., ʷʢʘ ʩʧʨʠʯʠʥʠʣʘ ʟʥʘʯʥʝ ʧʘʜʽʥʥʷ ʦʙʦʭ 

ʚʠʜʽʚ ʪʦʚʘʨʦʦʙʦʨʦʪʫ, ʱʦ ʻ ʥʘʩʣʽʜʢʦʤ ʨʫʡʥʫʚʘʥʥʷ ʣʦʛʽʩʪʠʯʥʠʭ ʣʘʥʮʶʞʢʽʚ, 

ʤʽʛʨʘʮʽʾ ʥʘʩʝʣʝʥʥʷ, ʧʘʜʽʥʥʷ ʢʫʧʽʚʝʣʴʥʦʾ ʩʧʨʦʤʦʞʥʦʩʪʽ ʪʘ ʟʘʛʘʣʴʥʦʾ ʝʢʦʥʦʤʽʯʥʦʾ 

ʥʝʩʪʘʙʽʣʴʥʦʩʪʽ. ʇʦʧʨʠ ʚʦʻʥʥʽ ʜʽʾ, ʫ 2023 ʨ. ʩʧʦʩʪʝʨʽʛʘʣʦʩʷ ʚʽʜʥʦʚʣʝʥʥʷ ʪʘ ʥʘʚʽʪʴ 

ʟʥʘʯʥʝ ʟʨʦʩʪʘʥʥʷ ʷʢ ʦʧʪʦʚʦʛʦ, ʪʘʢ ʽ ʨʦʟʜʨʽʙʥʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʧʦʨʽʚʥʷʥʦ ʟ 

2022 ʨ. ʎʝ ʤʦʞʝ ʩʚʽʜʯʠʪʠ ʧʨʦ ʘʜʘʧʪʘʮʽʶ ʙʽʟʥʝʩʫ ʜʦ ʥʦʚʠʭ ʫʤʦʚ, ʯʘʩʪʢʦʚʝ 

ʚʽʜʥʦʚʣʝʥʥʷ ʩʧʦʞʠʚʯʦʛʦ ʧʦʧʠʪʫ ʪʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʟʘʭʦʜʽʚ ʜʝʨʞʘʚʥʦʾ ʧʽʜʪʨʠʤʢʠ. 

ɿʨʦʩʪʘʥʥʷ ʦʧʪʦʚʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʫ 2023 ʨ. ʥʘ 22% ʧʦʨʽʚʥʷʥʦ ʟ 2022 ʻ 

ʟʥʘʯʥʠʤ. ʎʝ ʤʦʞʝ ʙʫʪʠ ʧʦʚô̫ ʟʘʥʦ ʟ ʚʽʜʥʦʚʣʝʥʥʷʤ ʚʠʨʦʙʥʠʯʠʭ ʧʨʦʮʝʩʽʚ, 

ʥʘʣʘʛʦʜʞʝʥʥʷʤ ʥʦʚʠʭ ʣʦʛʽʩʪʠʯʥʠʭ ʰʣʷʭʽʚ  ̔ ʧʝʨʝʦʨʽʻʥʪʘʮʽʻʶ ʥʘ ʚʥʫʪʨʽʰʥʽʡ 

ʨʠʥʦʢ. ɺʘʞʣʠʚʦ ʟʘʟʥʘʯʠʪʠ, ʱʦ ʧʦʢʘʟʥʠʢ 2023 ʨ. ʤʘʡʞʝ ʟʨʽʚʥʷʚʩʷ ʟ ʧʦʢʘʟʥʠʢʦʤ 

2021 ʨ., ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʧʝʚʥʫ ʢʦʤʧʝʥʩʘʮʽʶ ʚʪʨʘʪ, ʩʧʨʠʯʠʥʝʥʠʭ ʚʽʡʥʦʶ. 

ɿʨʦʩʪʘʥʥʷ ʦʙʦʨʦʪʫ ʨʦʟʜʨʽʙʥʦʾ ʪʦʨʛʽʚʣʽ ʫ 2023 ʨ. ʥʘ 33% ʧʦʨʽʚʥʷʥʦ ʟ 2022 ʨ. ʻ ʱʝ 

ʙʽʣʴʰ ʚʨʘʞʘʶʯʠʤ. ʎʝ ʤʦʞʝ ʧʦʷʩʥʶʚʘʪʠʩʷ ʢʽʣʴʢʦʤʘ ʯʠʥʥʠʢʘʤʠ: 

ī ʥʘʩʝʣʝʥʥʷ ʧʦʩʪʫʧʦʚʦ ʘʜʘʧʪʫʻʪʴʩʷ ʜʦ ʞʠʪʪʷ ʚ ʫʤʦʚʘʭ ʚʽʡʥʠ, 

ʚʽʜʥʦʚʣʶʻʪʴʩʷ ʩʧʦʞʠʚʯʠʡ ʧʦʧʠʪ ʥʘ ʪʦʚʘʨʠ ʧʝʨʰʦʾ ʥʝʦʙʭʽʜʥʦʩʪʽ ʪʘ ʽʥʰʽ ʪʦʚʘʨʠ 

[102]; 

ī ʧʝʨʝʤʽʱʝʥʥʷ ʥʘʩʝʣʝʥʥʷ ʚʩʝʨʝʜʠʥʽ ʢʨʘʾʥʠ ʩʧʨʠʷʻ ʧʝʨʝʨʦʟʧʦʜʽʣʫ 

ʩʧʦʞʠʚʯʦʛʦ ʧʦʧʠʪʫ ʪʘ ʨʦʟʚʠʪʢʫ ʪʦʨʛʽʚʣʽ ʫ ʚʽʜʥʦʩʥʦ ʙʝʟʧʝʯʥʠʭ ʨʝʛʽʦʥʘʭ [42]; 

ī ʧʨʦʛʨʘʤʠ ʜʝʨʞʘʚʥʦʾ ʧʽʜʪʨʠʤʢʠ ʙʽʟʥʝʩʫ ʪʘ ʥʘʩʝʣʝʥʥʷ ʤʦʞʫʪʴ ʩʧʨʠʷʪʠ 

ʚʽʜʥʦʚʣʝʥʥʶ ʩʧʦʞʠʚʯʦʾ ʘʢʪʠʚʥʦʩʪʽ [79, ʩ. 3ï11]; 

ī ʚʽʡʥʘ ʤʦʛʣʘ ʧʨʠʟʚʝʩʪʠ ʜʦ ʟʤʽʥʠ ʩʪʨʫʢʪʫʨʠ ʩʧʦʞʠʚʘʥʥʷ, ʟʙʽʣʴʰʠʚʩʷ 

ʧʦʧʠʪ ʥʘ ʪʦʚʘʨʠ ʧʝʨʰʦʾ ʥʝʦʙʭʽʜʥʦʩʪʽ ʪʘ ʪʦʚʘʨʠ, ʱʦ ʟʘʙʝʟʧʝʯʫʶʪʴ ʙʝʟʧʝʢʫ ʪʘ 

ʢʦʤʬʦʨʪ ʚ ʫʤʦʚʘʭ ʚʽʡʥʠ [210]. 

ʈʦʟʜʨʽʙʥʠʡ ʪʦʚʘʨʦʦʙʦʨʦʪ ʧʽʜʧʨʠʻʤʩʪʚ ʨʦʟʜʨʽʙʥʦʾ ʪʦʨʛʽʚʣʽ (ʶʨʠʜʠʯʥʠʭ 

ʦʩʽʙ) ʪʘʢʦʞ ʟʥʘʯʥʦ ʟʨ̔ʩ ʫ 2023 ʨ. (29 % ʧʦʨʽʚʥʷʥʦ ʟ 2022 ʨ.). ɺʘʞʣʠʚʦ 

ʚʽʜʟʥʘʯʠʪʠ, ʱʦ ʮʝʡ ʧʦʢʘʟʥʠʢ ʜʝʱʦ ʥʠʞʯʠʡ ʟʘ ʟʘʛʘʣʴʥʠʡ ʦʙʦʨʦʪ ʨʦʟʜʨʽʙʥʦʾ 

ʪʦʨʛʽʚʣʽ, ʱʦ ʤʦʞʝ ʩʚʽʜʯʠʪʠ ʧʨʦ ʟʨʦʩʪʘʥʥʷ ʨʦʣʽ ʤʘʣʠʭ ʧʽʜʧʨʠʻʤʮʽʚ  ̔ʬʽʟʠʯʥʠʭ 

ʦʩʽʙ-ʧʽʜʧʨʠʻʤʮʽʚ ʫ ʨʦʟʜʨʽʙʥʽʡ ʪʦʨʛʽʚʣʽ. 
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ɺʽʡʥʘ ʩʫʪʪʻʚʦ ʚʧʣʠʥʫʣʘ ʥʘ ʜʠʥʘʤʽʢʫ ʪʦʚʘʨʦʦʙʦʨʦʪʫ. ʁʦʛʦ ʧʘʜʽʥʥʷ ʫ 

2022 ʨ. ʻ ʧʨʷʤʠʤ ʥʘʩʣʽʜʢʦʤ ʚʦʻʥʥʠʭ ʜʽʡ. ʇʨʦʪʝ ʚʽʜʥʦʚʣʝʥʥʷ ʪʘ ʟʨʦʩʪʘʥʥʷ ʫ 

2023 ʨ. ʩʚʽʜʯʠʪʴ ʧʨʦ ʩʪʽʡʢʽʩʪʴ ʫʢʨʘʾʥʩʴʢʦʾ ʝʢʦʥʦʤʽʢʠ ʪʘ ʟʜʘʪʥʽʩʪʴ ʙʽʟʥʝʩʫ 

ʘʜʘʧʪʫʚʘʪʠʩʷ ʜʦ ʩʢʣʘʜʥʠʭ ʫʤʦʚ. ʋʢʨʘʾʥʩʴʢʠʡ ʨʠʥʦʢ ʪʦʨʛʽʚʣʽ ʟʜʘʪʝʥ ʜʦ 

ʚʽʜʥʦʚʣʝʥʥʷ ʧʽʩʣʷ ʟʥʘʯʥʦʛʦ ʧʘʜʽʥʥʷ, ʩʧʨʠʯʠʥʝʥʦʛʦ ʚʽʡʥʦʶ. ɿʨʦʩʪʘʥʥʷ 

ʨʦʟʜʨʽʙʥʦʾ ʪʦʨʛʽʚʣʽ ʫʧʨʦʜʦʚʞ 2023 ʨ. ʻ ʙʽʣʴʰ ʟʥʘʯʥʠʤ, ʥʽʞ ʟʨʦʩʪʘʥʥʷ ʦʧʪʦʚʦʾ 

ʪʦʨʛʽʚʣʽ, ʱʦ ʤʦʞʝ ʩʚʽʜʯʠʪʠ ʧʨʦ ʟʤʽʥʫ ʩʪʨʫʢʪʫʨʠ ʝʢʦʥʦʤʽʢʠ ʪʘ ʟʙʽʣʴʰʝʥʥʷ ʨʦʣʽ 

ʚʥʫʪʨʽʰʥʴʦʛʦ ʩʧʦʞʠʚʘʥʥʷ. ʇʦʜʘʣʴʰʠʡ ʨʦʟʚʠʪʦʢ ʪʦʨʛʽʚʣʽ ʟʘʣʝʞʘʪʠʤʝ ʚʽʜ 

ʙʘʛʘʪʴʦʭ ʬʘʢʪʦʨʽʚ, ʟʦʢʨʝʤʘ ʚʽʜ ʧʝʨʝʙʽʛʫ ʚʦʻʥʥʠʭ ʜʽʡ, ʝʢʦʥʦʤʽʯʥʦ ʾʩʠʪʫʘʮʽ ʾʚ 

ʋʢʨʘʾʥʽ ʪʘ ʩʚʽʪʽ, ʘ ʪʘʢʦʞ ʝʬʝʢʪʠʚʥʦʩʪ̔ ʟʘʭʦʜʽʚ ʜʝʨʞʘʚʥʦʾ ʧʽʜʪʨʠʤʢʠ. 

ʇʨʦʘʥʘʣʽʟʫʻʤʦ ʨʠʩ. 2.1, ʱʦ ʚʽʜʦʙʨʘʞʘʻ ʽʥʜʝʢʩʠ ʬʽʟʠʯʥʦʛʦ ʦʙʩʷʛʫ ʦʧʪʦʚʦʛʦ 

ʪʘ ʨʦʟʜʨʽʙʥʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʜʦ ʚʽʜʧʦʚʽʜʥʦʛʦ ʧʝʨʽʦʜʫ ʧʦʧʝʨʝʜʥʴʦʛʦ ʨʦʢʫ ʫ 

ʚʽʜʩʦʪʢʘʭ. ɺʘʞʣʠʚʦ ʧʘʤô̫ ʪʘʪʠ, ʱʦ çʬʽʟʠʯʥʠʡ ʦʙʩʷʛè ʦʟʥʘʯʘʻ ʦʙʩʷʛ 

ʪʦʚʘʨʦʦʙʦʨʦʪʫ, ʩʢʦʨʠʛʦʚʘʥʠʡ ʥʘ ʽʥʬʣʷʮʽʶ, ʪʦʙʪʦ ʚʽʜʦʙʨʘʞʘʻ ʨʝʘʣʴʥʫ ʟʤʽʥʫ 

ʢʽʣʴʢʦʩʪʽ ʧʨʦʜʘʥʠʭ ʪʦʚʘʨʽʚ. 
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ʈʠʩ. 2.1. ɼʠʥʘʤʽʢʘ ʽʥʜʝʢʩʽʚ ʬʽʟʠʯʥʦʛʦ ʦʙʩʷʛʫ ʦʧʪʦʚʦʛʦ ʪʘ ʨʦʟʜʨʽʙʥʦʛʦ 

ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʚ ʋʢʨʘʾʥʽ (2019ï2023 ʨʨ.) 

ɼʘʥʽ ʨʠʩ. 2.1 ʩʚʽʜʯʘʪʴ ʧʨʦ ʩʪʽʡʢʝ ʟʨʦʩʪʘʥʥʷ ʽʥʜʝʢʩʽʚ ʬʽʟʠʯʥʦʛʦ ʦʙʩʷʛʫ 

ʨʦʟʜʨʽʙʥʦʾ ʪʦʨʛʽʚʣʽ (ʷʢ ʟʘʛʘʣʴʥʦʛʦ, ʪʘʢ ʽ ʧʽʜʧʨʠʻʤʩʪʚ ʨʦʟʜʨʽʙʥʦʾ ʪʦʨʛʽʚʣʽ) ʫ 
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ʜʦʚʦʻʥʥʠʡ ʧʝʨʽʦʜ (2019ï2021),  ʘ ʪʘʢʦʞ ʧʨʦ ʟʙʽʣʴʰʝʥʥʷ ʨʝʘʣʴʥʦʛʦ ʦʙʩʷʛʫ 

ʧʨʦʜʘʥʠʭ ʪʦʚʘʨʽʚ ʫ ʨʦʟʜʨʽʙʥʽʡ ʪʦʨʛʽʚʣʽ. ʋ ʮʝʡ ʧʝʨʽʦʜ ʽʥʜʝʢʩ ʬʽʟʠʯʥʦʛʦ ʦʙʩʷʛʫ 

ʦʧʪʦʚʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʙʫʚ ʥʝʩʪʘʙʽʣʴʥʠʡ: ʜʝʱʦ ʟʥʠʟʠʚʩʷ ʫ 2019/2018 ʨʨ., ʟʨʩ̔ 

ʫ 2020/2019 ʨʨ. ʪʘ ʟʥʘʯʥʦ ʟʤʝʥʰʠʚʩʷ ʫ 2021/2020 ʨʨ. ʎʝ ʤʦʞʝ ʩʚʽʜʯʠʪʠ ʧʨʦ 

ʚʧʣʠʚ ʨʽʟʥʠʭ ʯʠʥʥʠʢʽʚ ʥʘ ʦʧʪʦʚʫ ʪʦʨʛʽʚʣʶ, ʪʘʢʠʭ ʷʢ ʟʤʽʥʠ ʫ ʚʠʨʦʙʥʠʮʪʚʽ, 

ʽʤʧʦʨʪʥʦ-ʝʢʩʧʦʨʪʥʽ ʦʧʝʨʘʮʽʾ ʪʘ ʣʦʛʽʩʪʠʯʥʽ ʧʨʦʙʣʝʤʠ. ʇʦʯʘʪʦʢ ʧʦʚʥʦʤʘʩʰʪʘʙʥʦʾ 

ʚʽʡʥʠ ʫ 2022 ʨ. ʧʨʠʟʚʽʚ ʜʦ ʨʽʟʢʦʛʦ ʧʘʜʽʥʥʷ ʽʥʜʝʢʩʽʚ ʬʽʟʠʯʥʦʛʦ ʦʙʩʷʛʫ ʷʢ ʦʧʪʦʚʦʾ, 

ʪʘʢ ʽ ʨʦʟʜʨʽʙʥʦʾ ʪʦʨʛʽʚʣʽ. ʎʝ ʻ ʧʨʷʤʠʤ ʥʘʩʣʽʜʢʦʤ ʨʫʡʥʫʚʘʥʥʷ ʝʢʦʥʦʤʽʯʥʠʭ 

ʟʚô̫ ʟʢʽʚ, ʣʦʛʽʩʪʠʯʥʠʭ ʧʨʦʙʣʝʤ, ʟʤʝʥʰʝʥʥʷ ʚʠʨʦʙʥʠʮʪʚʘ ʪʘ ʧʘʜʽʥʥʷ ʩʧʦʞʠʚʯʦʛʦ 

ʧʦʧʠʪʫ. ʇʘʜʽʥʥʷ ʦʧʪʦʚʦʾ ʪʦʨʛʽʚʣʽ ʙʫʣʦ ʱʝ ʙʽʣʴʰ ʟʥʘʯʥʠʤ, ʥʽʞ ʨʦʟʜʨʽʙʥʦʾ. ʋ 

2023 ʨ. ʩʧʦʩʪʝʨʽʛʘʣʦʩʷ ʚʽʜʥʦʚʣʝʥʥʷ ʽʥʜʝʢʩʽʚ ʬʽʟʠʯʥʦʛʦ ʦʙʩʷʛʫ ʷʢ ʦʧʪʦʚʦʾ, ʪʘʢ ʽ 

ʨʦʟʜʨʽʙʥʦʾ ʪʦʨʛʽʚʣʽ. ʎʝ ʩʚʽʜʯʠʪʴ ʧʨʦ ʘʜʘʧʪʘʮʽʶ ʙʽʟʥʝʩʫ ʜʦ ʥʦʚʠʭ ʫʤʦʚ, ʯʘʩʪʢʦʚʝ 

ʚʽʜʥʦʚʣʝʥʥʷ ʝʢʦʥʦʤʽʯʥʦʾ ʘʢʪʠʚʥʦʩʪʽ ʪʘ ʩʧʦʞʠʚʯʦʛʦ ʧʦʧʠʪʫ. ɺʘʞʣʠʚʦ 

ʚʽʜʟʥʘʯʠʪʠ, ʱʦ ʨʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ ʙʽʣʴʰ ʰʚʠʜʢʦ ʚʽʜʥʦʚʣʶʚʘʣʘʩʷ, ʥʽʞ ʦʧʪʦʚʘ. 

ʇʘʜʽʥʥʷ ʽʥʜʝʢʩʫ ʬʽʟʠʯʥʦʛʦ ʦʙʩʷʛʫ ʦʧʪʦʚʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʫ 

2021/2020 ʨʨ. ʤʦʞʝ ʙʫʪʠ ʧʦʚô̫ ʟʘʥʦ ʟ ʥʘʩʣʽʜʢʘʤʠ ʧʘʥʜʝʤʽʾ COVID-19 ʪʘ 

ʧʦʨʫʰʝʥʥʷʤ ʛʣʦʙʘʣʴʥʠʭ ʣʘʥʮʶʞʢʽʚ ʧʦʩʪʘʯʘʥʥʷ. ʈʽʟʢʝ ʧʘʜʽʥʥʷ ʫ 2022/2021 ʨʨ. ʻ 

ʧʨʷʤʠʤ ʥʘʩʣʽʜʢʦʤ ʧʦʯʘʪʢʫ ʧʦʚʥʦʤʘʩʰʪʘʙʥʦʾ ʚʽʡʥʠ. ɺʽʜʥʦʚʣʝʥʥʷ ʫ 

2023/2022 ʨʨ. ʩʚʽʜʯʠʪʴ ʧʨʦ ʘʜʘʧʪʘʮʽʶ ʦʧʪʦʚʦʾ ʪʦʨʛʽʚʣʽ ʜʦ ʥʦʚʠʭ ʫʤʦʚ. ɯʥʜʝʢʩ 

ʬʽʟʠʯʥʦʛʦ ʦʙʩʷʛʫ ʦʙʦʨʦʪʫ ʨʦʟʜʨʽʙʥʦʾ ʪʦʨʛʽʚʣʽ ʪʘ ʽʥʜʝʢʩ ʬʽʟʠʯʥʦʛʦ ʦʙʩʷʛʫ 

ʨʦʟʜʨʽʙʥʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʤʘʶʪʴ ʩʭʦʞʫ ʜʠʥʘʤʽʢʫ, ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ 

ʫʟʛʦʜʞʝʥʽʩʪʴ ʜʘʥʠʭ. ʉʪʽʡʢʝ ʟʨʦʩʪʘʥʥʷ ʫ ʜʦʚʦʻʥʥʠʡ ʧʝʨʽʦʜ ʩʚʽʜʯʠʪʴ ʧʨʦ 

ʧʦʟʠʪʠʚʥʽ ʪʝʥʜʝʥʮʽʾ ʫ ʨʦʟʚʠʪʢʫ ʨʦʟʜʨʽʙʥʦʾ ʪʦʨʛʽʚʣʽ. ɿʥʘʯʥʝ ʧʘʜʽʥʥʷ ʫ 

2022/2021 ʨʨ. ʻ ʥʘʩʣʽʜʢʦʤ ʚʧʣʠʚʫ ʚʽʡʥʠ. ɿʥʘʯʥʝ ʟʨʦʩʪʘʥʥʷ ʫ 2023/2022 ʨʨ. 

ʩʚʽʜʯʠʪʴ ʧʨʦ ʰʚʠʜʢʝ ʚʽʜʥʦʚʣʝʥʥʷ ʨʦʟʜʨʽʙʥʦʾ ʪʦʨʛʽʚʣʽ. ʋ 2023 ʨ. ʨʦʟʜʨʽʙʥʘ 

ʪʦʨʛʽʚʣʷ ʚʽʜʥʦʚʣʶʚʘʣʘʩʷ ʟʥʘʯʥʦ ʚʠʱʠʤʠ ʪʝʤʧʘʤʠ, ʥʽʞ ʦʧʪʦʚʘ. ʎʝ ʤʦʞʝ ʙʫʪʠ 

ʧʦʚô̫ ʟʘʥʦ ʟ ʢʽʣʴʢʦʤʘ ʬʘʢʪʦʨʘʤʠ, ʷʢ-ʦʪ: 

ī ʰʚʠʜʰʘ ʘʜʘʧʪʘʮʽʷ ʨʦʟʜʨʽʙʥʦʛʦ ʩʝʢʪʦʨʘ, ʪʦʙʪʦ ʨʦʟʜʨʽʙʥʽ ʧʽʜʧʨʠʻʤʩʪʚʘ 

ʟʘʟʚʠʯʘʡ ʻ ʙʽʣʴʰ ʛʥʫʯʢʠʤʠ ʪʘ ʰʚʠʜʰʝ ʘʜʘʧʪʫʶʪʴʩʷ ʜʦ ʟʤʽʥ ʫ ʨʠʥʢʦʚʠʭ ʫʤʦʚʘʭ 

[76]; 
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ī ʚʽʡʥʘ ʤʦʛʣʘ ʧʨʠʟʚʝʩʪʠ ʜʦ ʟʤʽʥʠ ʩʪʨʫʢʪʫʨʠ ʩʧʦʞʠʚʘʥʥʷ, ʯʝʨʝʟ 

ʟʨʦʩʪʘʥʥʷ ʧʦʧʠʪʫ ʥʘ ʪʦʚʘʨʠ ʧʝʨʰʦʾ ʥʝʦʙʭʽʜʥʦʩʪʽ ʪʘ ʪʦʚʘʨʠ, ʱʦ ʨʝʘʣʽʟʫʶʪʴʩʷ 

ʯʝʨʝʟ ʨʦʟʜʨʽʙʥʫ ʤʝʨʝʞʫ [175, ʩ. 408ï429]; 

ī ʨʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ ʙʽʣʴʰʝ ʦʨʽʻʥʪʦʚʘʥʘ ʥʘ ʚʥʫʪʨʽʰʥʽʡ ʧʦʧʠʪ, ʷʢʠʡ 

ʧʦʩʪʫʧʦʚʦ ʚʽʜʥʦʚʣʶʚʘʚʩʷ [155, ʩ. 155ï165]; 

ī ʫʢʨʘʾʥʩʴʢʠʡ ʨʠʥʦʢ ʪʦʨʛʽʚʣʽ ʟʘʟʥʘʚ ʟʥʘʯʥʠʭ ʧʦʪʨʷʩʽʥʴ ʫʥʘʩʣʽʜʦʢ 

ʧʦʚʥʦʤʘʩʰʪʘʙʥʦʾ ʚʽʡʥʠ [119, ʩ. 126ï131]; 

ī ʨʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ ʙʽʣʴʰ ʰʚʠʜʢʦ ʚʽʜʥʦʚʣʶʚʘʣʘʩʷ, ʥʽʞ ʦʧʪʦʚʘ [103]. 

ʇʦʜʘʣʴʰʠʡ ʨʦʟʚʠʪʦʢ ʪʦʨʛʽʚʣʽ ʟʘʣʝʞʘʪʠʤʝ ʚʽʜ ʙʘʛʘʪʴʦʭ ʬʘʢʪʦʨʽʚ, ʟʦʢʨʝʤʘ 

ʪʘʢʠʭ, ʷʢ ʧʝʨʝʙʽʛ ʚʦʻʥʥʠʭ ʜʽʡ, ʝʢʦʥʦʤʽʯʥʘ ʩʠʪʫʘʮʽ ̫ʪʘ ʜʝʨʞʘʚʥʘ ʧʦʣʽʪʠʢʘ. 

ʇʨʦʘʥʘʣʽʟʫʻʤʦ ʨʠʩ. 2.2, ʱʦ ʚʽʜʦʙʨʘʞʘʻ ʧʠʪʦʤʫ ʚʘʛʫ ʧʨʦʜʦʚʦʣʴʯʠʭ  ̔

ʥʝʧʨʦʜʦʚʦʣʴʯʠʭ ʪʦʚʘʨʽʚ ʚ ʦʧʪʦʚʦʤʫ ʪʦʚʘʨʦʦʙʦʨʦʪʽ ʋʢʨʘʾʥʠ ʫ ʚʽʜʩʦʪʢʘʭ ʟʘ 

ʧʝʨʽʦʜ 2019ï2023 ʨʨ. 
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ɼʞʝʨʝʣʦ: çʆʧʪʦʚʠʡ ʪʘ ʨʦʟʜʨʽʙʥʠʡ ʪʦʚʘʨʦʦʙʦʨʦʪ ʧʽʜʧʨʠʻʤʩʪʚ ʦʧʪʦʚʦʾ ʪʘ ʨʦʟʜʨʽʙʥʦʾ ʪʦʨʛʽʚʣʽè 

https://www.ukrstat.gov.ua/ 

ʈʠʩ. 2.2. ʉʪʨʫʢʪʫʨʘ ʦʧʪʦʚʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʟʘ 2019ï2023 ʨʨ. 

ʆʩʥʦʚʥʘ ʪʝʥʜʝʥʮʽʷ, ʱʦ ʚʽʜʦʙʨʘʞʝʥʘ ʥʘ ʨʠʩʫʥʢʫ, ï ʮʝ ʧʝʨʝʚʘʞʘʥʥʷ 

ʥʝʧʨʦʜʦʚʦʣʴʯʠʭ ʪʦʚʘʨʽʚ ʫ ʩʪʨʫʢʪʫʨʽ ʦʧʪʦʚʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʧʨʦʪʷʛʦʤ ʫʩʴʦʛʦ 

ʜʦʩʣʽʜʞʫʚʘʥʦʛʦ ʧʝʨʽʦʜʫ. ʇʠʪʦʤʘ ʚʘʛʘ ʥʝʧʨʦʜʦʚʦʣʴʯʠʭ ʪʦʚʘʨʽʚ ʩʪʘʙʽʣʴʥʦ ʚʠʩʦʢʘ 

ʪʘ ʢʦʣʠʚʘʣʘʩʴ ʫ ʤʝʞʘʭ 82,2ï85,2%, ʘ ʧʨʦʜʦʚʦʣʴʯʠʭ ï 14,8ï17,8%. ʋ ʧʝʨʽʦʜ ʟ 

https://www.ukrstat.gov.ua/
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2019 ʧʦ 2021 ʨ. ʩʧʦʩʪʝʨʽʛʘʣʘʩʷ ʚʽʜʥʦʩʥʘ ʩʪʘʙʽʣʴʥʽʩʪʴ ʫ ʩʧʽʚʚʽʜʥʦʰʝʥʥʽ 

ʧʨʦʜʦʚʦʣʴʯʠʭ  ̔ʥʝʧʨʦʜʦʚʦʣʴʯʠʭ ʪʦʚʘʨʽʚ. ʇʠʪʦʤʘ ʚʘʛʘ ʥʝʧʨʦʜʦʚʦʣʴʯʠʭ ʪʦʚʘʨʽʚ 

ʢʦʣʠʚʘʣʘʩʴ ʫ ʤʝʞʘʭ 82,2ï84,4%, ʘ ʧʨʦʜʦʚʦʣʴʯʠʭ ï 15,6ï17,8 %. ʅʝʟʥʘʯʥʝ 

ʟʨʦʩʪʘʥʥʷ ʯʘʩʪʢʠ ʧʨʦʜʦʚʦʣʴʯʠʭ ʪʦʚʘʨʽʚ ʫ 2020 ʨ. ʤʦʞʝ ʙʫʪʠ ʧʦʚô̫ ʟʘʥʦ ʟ 

ʧʦʯʘʪʢʦʤ ʧʘʥʜʝʤʽʾ COVID-19 ʪʘ ʧʽʜʚʠʱʝʥʠʤ ʧʦʧʠʪʦʤ ʥʘ ʧʨʦʜʫʢʪʠ ʭʘʨʯʫʚʘʥʥʷ. 

ʋ 2022 ʪʘ 2023 ʨʨ. ʩʧʦʩʪʝʨʽʛʘʣʦʩʷ ʧʦʜʘʣʴʰʝ ʟʨʦʩʪʘʥʥʷ ʯʘʩʪʢʠ ʥʝʧʨʦʜʦʚʦʣʴʯʠʭ 

ʪʦʚʘʨʽʚ  ̔ ʟʤʝʥʰʝʥʥʷ ʯʘʩʪʢʠ ʧʨʦʜʦʚʦʣʴʯʠʭ. ʋ 2023 ʨ. ʧʠʪʦʤʘ ʚʘʛʘ 

ʥʝʧʨʦʜʦʚʦʣʴʯʠʭ ʪʦʚʘʨʽʚ ʜʦʩʷʛʣʘ 85,2%, ʘ ʧʨʦʜʦʚʦʣʴʯʠʭ ï 14,8 %. ʎʷ ʪʝʥʜʝʥʮʽʷ 

ʤʦʞʝ ʙʫʪʠ ʟʫʤʦʚʣʝʥʘ ʢʽʣʴʢʦʤʘ ʯʠʥʥʠʢʘʤʠ: 

ī ʧʦʚʥʦʤʘʩʰʪʘʙʥʘ ʚʽʡʥʘ ʚ ʋʢʨʘʾʥʽ ʧʨʠʟʚʝʣʘ ʜʦ ʟʤʽʥʠ ʩʪʨʫʢʪʫʨʠ 

ʩʧʦʞʠʚʘʥʥʷ ʪʘ ʧʦʧʠʪʫ ʥʘ ʪʦʚʘʨʠ. ɿʦʢʨʝʤʘ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʟʤʝʥʰʝʥʥʷ ʧʦʧʠʪʫ ʥʘ 

ʜʝʷʢʽ ʚʠʜʠ ʧʨʦʜʦʚʦʣʴʯʠʭ ʪʦʚʘʨʽʚ  ̔ʟʙʽʣʴʰʝʥʥʷ ʧʦʧʠʪʫ ʥʘ ʥʝʧʨʦʜʦʚʦʣʴʯʽ ʪʦʚʘʨʠ, 

ʪʘʢʽ ʷʢ ʪʦʚʘʨʠ ʧʝʨʰʦʾ ʥʝʦʙʭʽʜʥʦʩʪʽ, ʦʜʷʛ, ʪʦʚʘʨʠ ʜʣʷ ʜʦʤʫ, ʙʫʜʽʚʝʣʴʥʽ ʤʘʪʝʨʽʘʣʠ 

ʪʦʱʦ [104, ʩ. 58ï71]; 

ī ʚʦʻʥʥʽ ʜʽʾ ʚʧʣʠʥʫʣʠ ʥʘ ʣʦʛʽʩʪʠʯʥʽ ʣʘʥʮʶʞʢʠ ʪʘ ʽʤʧʦʨʪ ʪʦʚʘʨʽʚ, ʱʦ 

ʪʘʢʦʞ ʧʨʠʟʚʝʣʦ ʜʦ ʟʤʽʥʠ ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ ʧʨʦʜʦʚʦʣʴʯʠʭ  ̔ ʥʝʧʨʦʜʦʚʦʣʴʯʠʭ 

ʪʦʚʘʨʽʚ ʚ ʦʧʪʦʚʦʤʫ ʪʦʚʘʨʦʦʙʦʨʦʪʽ [120]; 

ī ʚʽʡʥʘ ʧʨʠʟʚʝʣʘ ʜʦ ʟʤʽʥʠ ʩʪʨʫʢʪʫʨʠ ʝʢʦʥʦʤʽʢʠ, ʟ ʧʝʨʝʦʨʽʻʥʪʘʮʽʻʶ ʥʘ 

ʧʝʚʥʽ ʛʘʣʫʟʽ, ʱʦ ʚʠʨʦʙʣʷʶʪʴ ʥʝʧʨʦʜʦʚʦʣʴʯʽ ʪʦʚʘʨʠ [48]. 

ʅʝʧʨʦʜʦʚʦʣʴʯʽ ʪʦʚʘʨʠ ʜʦʤʽʥʫʶʪʴ ʫ ʩʪʨʫʢʪʫʨʽ ʦʧʪʦʚʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ 

ʋʢʨʘʾʥʠ ʧʨʦʪʷʛʦʤ ʫʩʴʦʛʦ ʜʦʩʣʽʜʞʫʚʘʥʦʛʦ ʧʝʨʽʦʜʫ. ʇʦʯʠʥʘʶʯʠ ʟ 2022 ʨ., 

ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʪʝʥʜʝʥʮʽʷ ʜʦ ʧʦʜʘʣʴʰʦʛʦ ʟʙʽʣʴʰʝʥʥʷ ʯʘʩʪʢʠ ʥʝʧʨʦʜʦʚʦʣʴʯʠʭ 

ʪʦʚʘʨʽʚ  ̔ʟʤʝʥʰʝʥʥʷ ʯʘʩʪʢʠ ʧʨʦʜʦʚʦʣʴʯʠʭ. ʎʷ ʪʝʥʜʝʥʮʽʷ ʤ̔ʦʚʽʨʥʦ ʧʦʚô̫ ʟʘʥʘ ʟ 

ʚʧʣʠʚʦʤ ʚʦʻʥʥʠʭ ʜʽʡ, ʟʤʽʥʘʤʠ ʚ ʣʦʛʽʩʪʠʮʽ ʪʘ ʽʤʧʦʨʪʽ, ʘ ʪʘʢʦʞ ʟʤʽʥʦʶ ʩʪʨʫʢʪʫʨʠ 

ʝʢʦʥʦʤʽʢʠ ʪʘ ʩʧʦʞʠʚʯʦʛʦ ʧʦʧʠʪʫ. 

ʇʨʦʘʥʘʣʽʟʫʻʤʦ ʨʠʩ. 2.3, ʱʦ ʚʽʜʦʙʨʘʞʘʻ ʨʘʥʞʫʚʘʥʥʷ ʦʙʣʘʩʪʝʡ ʋʢʨʘʾʥʠ ʟʘ 

ʦʙʩʷʛʦʤ ʨʦʟʜʨʽʙʥʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʫ 2021 ʪʘ 2022 ʨʨ.  

ʇʦʚʥʦʤʘʩʰʪʘʙʥʝ ʚʪʦʨʛʥʝʥʥʷ ʈʦʩʽʾ ʚ ʋʢʨʘʾʥʫ ʚ ʣʶʪʦʤʫ 2022 ʨ. ʧʨʠʟʚʝʣʦ 

ʜʦ ʟʥʘʯʥʦʛʦ ʧʘʜʽʥʥʷ ʦʙʩʷʛʽʚ ʨʦʟʜʨʽʙʥʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʚ ʫʩʽʭ ʦʙʣʘʩʪʷʭ 

ʋʢʨʘʾʥʠ. 
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ɼʞʝʨʝʣʦ: [113; 114; 115; 116; 117] . 

ʈʠʩ. 2.3. ʈʘʥʞʫʚʘʥʥʷ ʦʙʣʘʩʪʝʡ ʋʢʨʘʾʥʠ ʟʘ ʦʙʩʷʛʦʤ ʨʦʟʜʨʽʙʥʦʛʦ 

ʪʦʚʘʨʦʦʙʦʨʦʪʫ 

 

ʎʝ ʦʯʽʢʫʚʘʥʠʡ ʥʘʩʣʽʜʦʢ ʚʽʡʥʠ, ʱʦ ʟʫʤʦʚʣʝʥʠʡ ʙʘʛʘʪʴʤʘ ʬʘʢʪʦʨʘʤʠ, 

ʪʘʢʠʤʠ ʷʢ ʙʦʡʦʚʽ ʜʽʾ ʪʘ ʨʫʡʥʫʚʘʥʥʷ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʚʥʫʪʨʽʰʥʷ ʪʘ ʟʦʚʥʽʰʥʷ 

ʤʽʛʨʘʮʽʷ ʥʘʩʝʣʝʥʥʷ, ʟʥʠʞʝʥʥʷ ʢʫʧʽʚʝʣʴʥʦʾ ʩʧʨʦʤʦʞʥʦʩʪʽ ʥʘʩʝʣʝʥʥʷ, ʧʦʨʫʰʝʥʥʷ 

ʣʦʛʽʩʪʠʯʥʠʭ ʣʘʥʮʶʞʢʽʚ, ʝʢʦʥʦʤʽʯʥʘ ʥʝʩʪʘʙʽʣʴʥʽʩʪʴ  ̔ ʥʝʚʠʟʥʘʯʝʥʽʩʪʴ. ʍʦʯʘ 

ʦʙʩʷʛʠ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʟʤʝʥʰʠʣʠʩʴ, ʟʘʛʘʣʦʤ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʟʙʝʨʝʞʝʥʥʷ 

ʚʽʜʥʦʩʥʦʛʦ ʨʘʥʞʫʚʘʥʥʷ ʦʙʣʘʩʪʝʡ. ʊʦʙʪʦ ʦʙʣʘʩʪʽ, ʷʢʽ ʣʽʜʠʨʫʚʘʣʠ ʟʘ ʦʙʩʷʛʦʤ 

ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʚ 2021 ʨ., ʧʝʨʝʚʘʞʥʦ ʟʘʣʠʰʘʶʪʴʩʷ ʣʽʜʝʨʘʤʠ ʽ ʫ 2022 ʨ., ʭʦʯʘ ʽ ʟ 

ʥʠʞʯʠʤʠ ʧʦʢʘʟʥʠʢʘʤʠ. 

ɹʝʟʟʘʧʝʨʝʯʥʠʤ ʣʽʜʝʨʦʤ ʟʘ ʦʙʩʷʛʦʤ ʨʦʟʜʨʽʙʥʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʷʢ ʫ 2021, 

ʪʘʢ ʽ ʫ 2022 ʨ. ʻ ʤ. ʂʠʾʚ. ʎʝ ʧʦʷʩʥʶʻʪʴʩʷ ʢʦʥʮʝʥʪʨʘʮʽʻʶ ʥʘʩʝʣʝʥʥʷ, ʙʽʟʥʝʩʫ ʪʘ 

ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ ʚ ʩʪʦʣʠʮʽ. ʅʘʡʚʠʱʽ ʟʥʘʯʝʥʥʷ ʟʘ ʮ ̔ʨʦʢʠ ʥʝ ʪʽʣʴʢʠ ʫ ʤ. ʂʠʾʚ, ʘ ʡ 

ʫ ɼʥʽʧʨʦʧʝʪʨʦʚʩʴʢʽʡ ʪʘ ʂʠʾʚʩʴʢʽʡ ʦʙʣʘʩʪʷʭ, ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʾʭʥʶ ʝʢʦʥʦʤʽʯʥʫ 

ʟʥʘʯʫʱʽʩʪʴ. ʇʨʦʪʝ ʧʘʜʽʥʥʷ ʦʙʩʷʛʫ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʚ ʂʠʻʚʽ ʪʘʢʦʞ ʻ ʟʥʘʯʥʠʤ. 

ɼʥʽʧʨʦʧʝʪʨʦʚʩʴʢʘ, ʍʘʨʢʽʚʩʴʢʘ ʦʙʣʘʩʪʽ ʪʘʢʦʞ ʟʘʟʥʘʣʠ ʥʘʡʙʽʣʴʰʠʭ ʚʪʨʘʪ, ʱʦ, 

ʡʤʦʚʽʨʥʦ, ʧʦʚô̫ ʟʘʥʦ ʟ ʘʢʪʠʚʥʠʤʠ ʙʦʡʦʚʠʤʠ ʜʽʷʤʠ ʪʘ ʝʢʦʥʦʤʽʯʥʠʤ ʩʧʘʜʦʤ. ʋ 
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ʟʘʭʽʜʥʠʭ ʦʙʣʘʩʪʷʭ, ʟʦʢʨʝʤʘ ʏʝʨʥʽʚʝʮʴʢʘ ʪʘ ʃʴʚʽʚʩʴʢʘ, ʩʧʦʩʪʝʨʽʛʘʣʠʩʷ ʤʝʥʰʽ 

ʘʙʩʦʣʶʪʥʽ ʚʪʨʘʪʠ, ʤʦʞʣʠʚʦ, ʟʘʚʜʷʢʠ ʚʽʜʥʦʩʥʽʡ ʙʝʟʧʝʮ ̔ʪʘ ʧʽʜʪʨʠʤʮ ̔ʚʥʫʪʨʽʰʥʴʦ 

ʧʝʨʝʤʽʱʝʥʠʭ ʦʩʽʙ. ɸʥʘʣʽʟ ʧʦʢʘʟʘʚ, ʱʦ ʟʥʠʞʝʥʥʷ ʧʦʢʘʟʥʠʢʽʚ ʙʫʣʦ ʧʦʚʩʶʜʥʠʤ, 

ʘʣʝ ʤʘʩʰʪʘʙʠ ʚʘʨʽʶʚʘʣʠʩʷ ʟʘʣʝʞʥʦ ʚʽʜ ʛʝʦʛʨʘʬʽʯʥʦʛʦ ʨʦʟʪʘʰʫʚʘʥʥʷ ʪʘ ʨʽʚʥʷ 

ʨʦʟʚʠʪʢʫ. ɼʥʽʧʨʦʧʝʪʨʦʚʩʴʢʘ, ʆʜʝʩʴʢʘ, ʍʘʨʢʽʚʩʴʢʘ, ʂʠʾʚʩʴʢʘ ʦʙʣʘʩʪʽ ʪʨʘʜʠʮʽʡʥʦ 

ʣʽʜʠʨʫʚʘʣʠ ʟʘ ʝʢʦʥʦʤʽʯʥʠʤʠ ʧʦʢʘʟʥʠʢʘʤʠ, ʮʝ ʚʽʜʦʙʨʘʞʘʣʦʩʷ ʽ ʥʘ ʦʙʩʷʛʘʭ 

ʨʦʟʜʨʽʙʥʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ. 

ʆʙʩʷʛʠ ʦʧʪʦʚʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʚ ʇʦʣʪʘʚʩʴʢʽʡ ʦʙʣʘʩʪʽ ʟʥʘʯʥʦ ʢʦʣʠʚʘʣʠʩʷ 

ʧʨʦʪʷʛʦʤ ʘʥʘʣʽʟʦʚʘʥʦʛʦ ʧʝʨʽʦʜʫ, ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʚʘʛʦʤʠʡ ʚʧʣʠʚ ʟʦʚʥʽʰʥʽʭ  ̔

ʚʥʫʪʨʽʰʥʽʭ ʝʢʦʥʦʤʽʯʥʠʭ ʯʠʥʥʠʢʽʚ (ʨʠʩ. 2.4). 

 

ɼʞʝʨʝʣʦ: [113; 114; 115; 116; 117] . 

ʈʠʩ. 2.4. ɸʥʘʣʽʟ ʧʦʢʘʟʥʠʢʽʚ ʦʧʪʦʚʦʛʦ ʪʘ ʨʦʟʜʨʽʙʥʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ 

ʇʦʣʪʘʚʩʴʢʦʾ ʦʙʣʘʩʪʽ (2019ï2023 ʨʨ.) 

 

ʋ 2019 ʨ. ʫ ʇʦʣʪʘʚʩʴʢʦʤʫ ʨʝʛʽʦʥ ̔ ʟʘʬʽʢʩʦʚʘʥʦ ʥʘʡʚʠʱʠʡ ʧʦʢʘʟʥʠʢ 

ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʜʦ ʧʦʯʘʪʢʫ ʧʘʥʜʝʤʽʾ COVID-19 (37,817.5 ʤʣʥ ʛʨʥ). ʋ 2020 ʨ. 

ʦʙʩʷʛ ʩʢʦʨʦʪʠʚʩʷ ʥʘ 16.8%, ʱʦ ʧʦʚô̫ ʟʘʥʦ ʟ ʧʘʥʜʝʤʽʯʥʠʤʠ ʦʙʤʝʞʝʥʥʷʤʠ, 

ʧʦʨʫʰʝʥʥʷʤ ʣʘʥʮʶʞʢ̔ʚ ʧʦʩʪʘʯʘʥʥʷ ʪʘ ʟʥʠʞʝʥʥʷʤ ʧʦʧʠʪʫ ʚ ʩʝʢʪʦʨʽ B2B. 

ɺʽʜʥʦʚʣʝʥʥʷ ʫ 2021 ʨ. (+31.2%) ʤʦʞʥʘ ʧʦʷʩʥʠʪʠ ʘʜʘʧʪʘʮʽʻʶ ʙʽʟʥʝʩʫ ʜʦ ʥʦʚʠʭ 
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ʫʤʦʚ ʽ ʧʦʞʚʘʚʣʝʥʥʷʤ ʝʢʦʥʦʤʽʯʥʦʾ ʘʢʪʠʚʥʦʩʪʽ. ɿʥʠʞʝʥʥʷ ʥʘ 25.2% ʫ 2022 ʨ. ʽ 

ʚʽʜʥʦʩʥʦ ʥʝʚʝʣʠʢʝ ʟʨʦʩʪʘʥʥʷ ʫ 2023 ʨ. (+4.8%) ʩʚʽʜʯʘʪɹ  ʧʨʦ ʟʥʘʯʥʠʡ ʚʧʣʠʚ 

ʚʽʡʥʠ, ʟʦʢʨʝʤʘ ʯʝʨʝʟ ʤʽʛʨʘʮʽʶ ʥʘʩʝʣʝʥʥʷ, ʨʫʡʥʫʚʘʥʥʷ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ ʪʘ 

ʧʝʨʝʙʦʾ ʫ ʣʦʛʽʩʪʠʮʽ, ʘ ʟʥʘʯʥʽ ʢʦʣʠʚʘʥʥʷ ʦʧʪʦʚʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ï ʧʨʦ ʡʦʛʦ 

ʟʘʣʝʞʥʽʩʪʴ ʚʽʜ ʤʘʢʨʦʝʢʦʥʦʤʽʯʥʦʾ ʩʪʘʙʽʣʴʥʦʩʪʽ, ʛʣʦʙʘʣʴʥʠʭ ʚʠʢʣʠʢʽʚ  ̔ʟʘʛʘʣʴʥʦʾ 

ʩʠʪʫʘʮʽʾ ʚ ʩʝʢʪʦʨʽ ʧʨʦʤʠʩʣʦʚʦʩʪʽ ʡ ʘʛʨʦʙʽʟʥʝʩʫ, ʷʢʽ ʻ ʦʩʥʦʚʥʠʤʠ 

ʧʦʩʪʘʯʘʣʴʥʠʢʘʤʠ ʪʦʚʘʨʽʚ ʜʣʷ ʦʧʪʦʚʦʛʦ ʨʠʥʢʫ. 

ʈʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ ʇʦʣʪʘʚʩʴʢʦʾ ʦʙʣʘʩʪʽ ʙʽʣʴʰ ʤʘʣʘ ʩʪʘʙʽʣʴʥʽ ʪʝʥʜʝʥʮʽʾ, 

ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʾʾ ʚʘʞʣʠʚʫ ʨʦʣʴ ʫ ʟʘʙʝʟʧʝʯʝʥʥʽ ʙʘʟʦʚʠʭ ʧʦʪʨʝʙ ʥʘʩʝʣʝʥʥʷ 

ʥʘʚʽʪʴ ʟʘ ʫʤʦʚ ʢʨʠʟʠ. ʋ 2020 ʨ., ʧʦʧʨʠ ʧʘʥʜʝʤʽʯʥʫ ʢʨʠʟʫ, ʦʙʦʨʦʪ ʨʦʟʜʨʽʙʥʦʾ 

ʪʦʨʛʽʚʣʽ ʟʨʽʩ ʥʘ 14% ʧʦʨʽʚʥʷʥʦ ʟ 2019 ʨ. ʎʝ ʟʨʦʩʪʘʥʥʷ ʤʦʞʥʘ ʧʦʷʩʥʠʪʠ 

ʟʙʽʣʴʰʝʥʥʷʤ ʧʦʧʠʪʫ ʥʘ ʪʦʚʘʨʠ ʧʝʨʰʦʾ ʥʝʦʙʭʽʜʥʦʩʪʽ. ʋ 2021 ʨ. ʙʫʣʦ ʟʘʬʽʢʩʦʚʘʥʦ 

ʧʽʢ ʧʦʢʘʟʥʠʢʘ (48,945.7 ʤʣʥ ʛʨʥ), ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʝʢʦʥʦʤʽʯʥʝ ʧʦʞʚʘʚʣʝʥʥʷ. ʋ 

2022 ʨ. ʦʙʦʨʦʪ ʟʥʠʟʠʚʩʷ ʥʘ 18.3% ʯʝʨʝʟ ʚʽʡʥʫ, ʚʪʨʘʪʫ ʯʘʩʪʠʥʠ ʥʘʩʝʣʝʥʥʷ ʨʝʛʽʦʥʫ 

ʪʘ ʟʥʠʞʝʥʥʷ ʢʫʧʽʚʝʣʴʥʦʾ ʩʧʨʦʤʦʞʥʦʩʪʽ. ʋ 2023 ʨ. ʨʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ ʟʨʦʩʣʘ ʥʘ 

5.3%, ʱʦ ʤʦʞʝ ʚʢʘʟʫʚʘʪʠ ʥʘ ʯʘʩʪʢʦʚʝ ʚʽʜʥʦʚʣʝʥʥʷ ʝʢʦʥʦʤʽʯʥʦʾ ʘʢʪʠʚʥʦʩʪʽ. 

ʉʪʘʙʽʣʴʥʽʩʪʴ ʨʦʟʜʨʽʙʥʦʾ ʪʦʨʛʽʚʣʽ ʟʫʤʦʚʣʝʥʘ ʾʾ ʦʨʽʻʥʪʘʮʽʻʶ ʥʘ ʟʘʜʦʚʦʣʝʥʥʷ 

ʩʧʦʞʠʚʯʠʭ ʧʦʪʨʝʙ ʥʘʩʝʣʝʥʥʷ, ʱʦ ʤʝʥʰʝ ʟʘʣʝʞʘʪʴ ʚʽʜ ʟʦʚʥʽʰʥʽʭ ʢʨʠʟʦʚʠʭ ʷʚʠʱ, 

ʥʽʞ ʦʧʪʦʚʘ ʪʦʨʛʽʚʣʷ. 

ʋ ʇʦʣʪʘʚʩʴʢʦʤʫ ʨʝʛʽʦʥʽ ʦʧʪʦʚʘ ʪʦʨʛʽʚʣʷ ʚʠʷʚʠʣʘʩʷ ʟʥʘʯʥʦ ʙʽʣʴʰ 

ʚʨʘʟʣʠʚʦʶ ʜʦ ʢʨʠʟ, ʟʦʢʨʝʤʘ ʯʝʨʝʟ ʾʾ ʟʘʣʝʞʥʽʩʪʴ ʚʽʜ ʩʪʘʙʽʣʴʥʦʩʪʽ ʧʨʦʤʠʩʣʦʚʦʛʦ 

ʩʝʢʪʦʨʘ ʪʘ ʤʽʞʥʘʨʦʜʥʦʾ ʣʦʛʽʩʪʠʢʠ. ʈʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ ʧʦʢʘʟʘʣʘ ʩʪʽʡʢʽʰʫ 

ʜʠʥʘʤʽʢʫ ʟʘʚʜʷʢʠ ʧʦʧʠʪʫ ʥʘ ʦʩʥʦʚʥʽ ʩʧʦʞʠʚʯʽ ʪʦʚʘʨʠ, ʥʘʚʽʪʴ ʫ ʧʝʨʽʦʜ ʟʥʘʯʥʠʭ 

ʝʢʦʥʦʤʽʯʥʠʭ ʧʦʪʨʷʩʽʥʴ. ʋ 2023 ʨ. ʦʙʠʜʚʘ ʩʝʢʪʦʨʠ ʤʘʣʠ ʦʟʥʘʢʠ ʚʽʜʥʦʚʣʝʥʥʷ, 

ʧʨʦʪʝ ʪʝʤʧʠ ʟʨʦʩʪʘʥʥʷ ʨʦʟʜʨʽʙʥʦʛʦ ʪʦʚʘʨʦʦʙʦʨʦʪʫ ʙʫʣʠ ʙʽʣʴʰ ʩʪʘʙʽʣʴʥʠʤʠ. 

ʆʧʪʦʚʠʡ ʪʦʚʘʨʦʦʙʦʨʦʪ ʟʥʘʯʥʦʶ ʤʽʨʦʶ ʟʘʣʝʞʠʪʴ ʚʽʜ ʟʘʛʘʣʴʥʦʾ 

ʤʘʢʨʦʝʢʦʥʦʤʽʯʥʦʾ ʩʠʪʫʘʮʽʾ, ʪʦʤʫ ʜʣʷ ʡʦʛʦ ʧʽʜʪʨʠʤʢʠ ʚ ʢʨʠʟʦʚʠʭ ʫʤʦʚʘʭ 

ʜʦʮʽʣʴʥʦ ʨʦʟʚʠʚʘʪʠ ʣʦʛʽʩʪʠʯʥʫ ʽʥʬʨʘʩʪʨʫʢʪʫʨʫ ʪʘ ʩʪʚʦʨʶʚʘʪʠ ʩʪʠʤʫʣʠ ʜʣʷ 

ʚʽʜʥʦʚʣʝʥʥʷ ʧʨʦʤʠʩʣʦʚʦʛʦ ʚʠʨʦʙʥʠʮʪʚʘ. ʈʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ ʚʽʜʽʛʨʘʻ ʢʣʶʯʦʚʫ 

ʨʦʣʴ ʫ ʟʘʙʝʟʧʝʯʝʥʥʽ ʝʢʦʥʦʤʽʯʥʦʾ ʩʪʘʙʽʣʴʥʦʩʪʽ ʨʝʛʽʦʥʫ, ʦʩʦʙʣʠʚʦ ʫ ʢʨʠʟʦʚ ̔
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ʧʝʨʽʦʜʠ. ɰʾ ʧʦʜʘʣʴʰʠʡ ʨʦʟʚʠʪʦʢ ʤʦʞʝ ʙʫʪʠ ʟʘʙʝʟʧʝʯʝʥʠʡ ʟʘʚʜʷʢʠ ʧʽʜʪʨʠʤʮ ̔

ʤʘʣʦʛʦ ʙʽʟʥʝʩʫ, ʨʦʟʰʠʨʝʥʥ ʁ ʘʩʦʨʪʠʤʝʥʪʫ ʪʦʚʘʨʽʚ, ʫʧʨʦʚʘʜʞʝʥʥ ʁ ʧʨʦʛʨʘʤ 

ʬʽʥʘʥʩʦʚʦʾ ʧʽʜʪʨʠʤʢʠ ʜʣʷ ʦʧʪʦʚʠʭ ʧʽʜʧʨʠʻʤʩʪʚ, ʦʨʽʻʥʪʦʚʘʥʠʭ ʥʘ ʝʢʩʧʦʨʪ,  

ʩʪʠʤʫʣʶʚʘʥʥ ʁ ʩʧʦʞʠʚʯʦʛʦ ʧʦʧʠʪʫ ʯʝʨʝʟ ʤʝʭʘʥʽʟʤʠ ʟʥʠʞʝʥʥʷ ʧʦʜʘʪʢʦʚʦʛʦ 

ʥʘʚʘʥʪʘʞʝʥʥʷ ʜʣʷ ʤʘʣʦʛʦ ʙʽʟʥʝʩʫ ʚ ʨʦʟʜʨʽʙʥʦʤʫ ʩʝʢʪʦʨʽ ʪʘ ʧʦʣʽʧʰʝʥʥʁ 

ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ ʧʦʩʪʘʯʘʥʥʷ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʙʝʟʧʝʨʝʨʚʥʦʩʪʽ ʪʦʚʘʨʦʦʙʦʨʦʪʫ. 

ʅʘ ʨʠʩ. 2.5 ʧʨʝʜʩʪʘʚʣʝʥʦ ʜʠʥʘʤʽʢʫ ʧʠʪʦʤʦʾ ʚʘʛʠ ʦʙʩʷʛʽʚ ʟʦʚʥʽʰʥʴʦʾ 

ʪʦʨʛʽʚʣʽ ʋʢʨʘʾʥʠ ʟ ʦʩʥʦʚʥʠʤʠ ʪʦʨʛʦʚʝʣʴʥʠʤʠ ʧʘʨʪʥʝʨʘʤʠ ï ʅʽʤʝʯʯʠʥʦʶ, 

ʂʠʪʘʻʤ, ʇʦʣʴʱʝʶ, ɯʪʘʣʽʻʶ, ʉʐɸ ʪʘ ʊʫʨʝʯʯʠʥʦʶ.  

 

ɼʞʝʨʝʣʦ: [113; 114; 115; 116; 117] 

ʈʠʩ. 2.5. ɿʤʽʥʘ ʧʠʪʦʤʦʾ ʚʘʛʠ ʦʙʩʷʛʫ ʟʦʚʥʽʰʥʴʦʾ ʪʦʨʛʽʚʣʽ ʟ ʅʽʤʝʯʯʠʥʦʶ, 

ʂʠʪʘʻʤ, ʇʦʣʴʱʝʶ, ɯʪʘʣʽʻʶ, ʉʐɸ ʪʘ ʊʫʨʝʯʯʠʥʦʶ 

 

ɹʫʣʦ ʧʨʦʘʥʘʣʽʟʦʚʘʥʦ ʧʝʨʽʦʜ ʽʟ 2010 ʧʦ 2023 ʨ., ʱʦ ʜʦʟʚʦʣʷʻ ʧʨʦʩʪʝʞʠʪʠ 

ʟʤʽʥʠ ʫ ʩʪʨʫʢʪʫʨʽ ʟʦʚʥʽʰʥʴʦʪʦʨʛʦʚʝʣʴʥʠʭ ʟʚô̫ ʟʢʽʚ ʫ ʢʦʥʪʝʢʩʪʽ ʛʣʦʙʘʣʴʥʠʭ 

ʝʢʦʥʦʤʽʯʥʠʭ ʚʠʢʣʠʢʽʚ, ʛʝʦʧʦʣʽʪʠʯʥʠʭ ʟʤʽʥ  ̔ ʚʥʫʪʨʽʰʥʴʦʾ ʝʢʦʥʦʤʽʯʥʦʾ 

ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʋʢʨʘʾʥʠ. ʇʦʢʘʟʥʠʢʠ ʚʽʜʦʙʨʘʞʘʶʪʴ ʚʘʛʦʤʽʩʪʴ ʢʦʞʥʦʾ ʢʨʘʾʥʠ ʫ 

ʟʘʛʘʣʴʥʦʤʫ ʦʙʩʷʟʽ ʝʢʩʧʦʨʪʫ ʡ ʽʤʧʦʨʪʫ ʪʦʚʘʨʽʚ, ʱʦ ʧʽʜʢʨʝʩʣʶʻ ʩʪʨʘʪʝʛʽʯʥʝ 

ʟʥʘʯʝʥʥʷ ʧʘʨʪʥʝʨʩʪʚʘ ʟ ʦʢʨʝʤʠʤʠ ʜʝʨʞʘʚʘʤʠ.  



95 

 

 

ʇʨʦʪʷʛʦʤ 2010ï2023 ʨʨ. ʟʦʚʥʽʰʥʷ ʪʦʨʛʽʚʣʷ ʋʢʨʘʾʥʠ ʟʘʟʥʘʣʘ ʟʥʘʯʥʠʭ ʟʤʽʥ 

ʧʽʜ ʚʧʣʠʚʦʤ ʷʢ ʚʥʫʪʨʽʰʥʽʭ, ʪʘʢ ʽ ʟʦʚʥʽʰʥʽʭ ʯʠʥʥʠʢʽʚ. ʆʩʥʦʚʥʠʤʠ ʪʨʝʥʜʘʤʠ 

ʩʪʘʣʠ: ʜʠʚʝʨʩʠʬʽʢʘʮʽʷ ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʘʨʪʥʝʨʽʚ, ʟʤʽʥʘ ʜʠʥʘʤʽʢʠ ʟʘ ʢʨʘʾʥʘʤʠ ʪʘ   

ʚʧʣʠʚ ʟʦʚʥʽʰʥʽʭ ʯʠʥʥʠʢʽʚ [109, ʩ. 1001ï1008].  

ʋʥʘʩʣʽʜʦʢ ʟʤʽʥʠ ʛʝʦʧʦʣʽʪʠʯʥʦʛʦ ʢʫʨʩʫ ʋʢʨʘʾʥʠ ʧʽʩʣʷ 2014 ʨ. 

ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʧʦʩʪʫʧʦʚʝ ʟʥʠʞʝʥʥʷ ʟʘʣʝʞʥʦʩʪʽ ʚʽʜ ʨʠʥʢʽʚ ʉʅɼ  ̔ʟʙʽʣʴʰʝʥʥʷ 

ʯʘʩʪʢʠ ɭʉ ʽ ʂʠʪʘʶ ʫ ʩʪʨʫʢʪʫʨʽ ʟʦʚʥʽʰʥʴʦʾ ʪʦʨʛʽʚʣʽ. ɺʽʜʙʫʣʠʩʷ ʪʘʢʦʞ ʩʪʨʫʢʪʫʨʥʽ 

ʟʨʫʰʝʥʥʷ ʫ ʪʦʚʘʨʥʠʭ ʧʦʪʦʢʘʭ. ʆʩʥʦʚʦ  ʁ ʝʢʩʧʦʨʪʫ ʪʨʘʜʠʮʽʡʥʦ ʙʫʣʠ 

ʘʛʨʦʧʨʦʤʠʩʣʦʚʽ ʪʘ ʤʝʪʘʣʫʨʛʽʡʥʽ ʪʦʚʘʨʠ, ʦʜʥʘʢ ʩʧʦʩʪʝʨʽʛʘʣʦʩʷ ʟʨʦʩʪʘʥʥʷ ʯʘʩʪʢʠ 

ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʦʾ ʧʨʦʜʫʢʮʽʾ, ʟʦʢʨʝʤʘ IT-ʽʥʜʫʩʪʨʽʾ [211]. 

ʋ 2020-ʭ ʨʨ. ʂʠʪʘʡ ʩʪʘʚ ʥʘʡʙʽʣʴʰʠʤ ʪʦʨʛʦʚʝʣʴʥʠʤ ʧʘʨʪʥʝʨʦʤ ʋʢʨʘʾʥʠ. 

ʆʩʥʦʚʥʠʤʠ ʪʦʚʘʨʘʤʠ ʝʢʩʧʦʨʪʫ ʜʦ ʂʠʪʘ ʁ ʙʫʣʠ ʟʝʨʥʦʚʽ, ʦʣʽʷ, ʨʫʜʠ ʡ 

ʢʦʥʮʝʥʪʨʘʪʠ, ʘ ̔ ʤʧʦʨʪʫ ï ʤʘʰʠʥʠ, ʦʙʣʘʜʥʘʥʥʷ, ʭʽʤʽʯʥʘ ʧʨʦʜʫʢʮʽʷ ʪʘ 

ʝʣʝʢʪʨʦʥʽʢʘ. ɿʨʦʩʪʘʥʥʷ ʦʙʩʷʛʫ ʪʦʨʛʽʚʣʽ ʟ ʂʠʪʘʻʤ ʩʚʽʜʯʠʪʴ ʧʨʦ ʧʦʩʠʣʝʥʥʷ 

ʘʟʽʘʪʩʴʢʦʛʦ ʚʝʢʪʦʨʘ ʫʢʨʘʾʥʩʴʢʦʾ ʟʦʚʥʽʰʥʴʦʾ ʧʦʣʽʪʠʢʠ [110]. 

ʂʨʘʾʥʠ ɭʉ, ʟʦʢʨʝʤʘ ʅʽʤʝʯʯʠʥʘ, ʇʦʣʴʱʘ ʪʘ ɯʪʘʣʽʷ, ʻ ʧʨʦʚʽʜʥʠʤʠ 

ʽʤʧʦʨʪʝʨʘʤʠ ʤʘʰʠʥʦʙʫʜʽʚʥʦʾ ʧʨʦʜʫʢʮʽʾ ʪʘ ʽʥʚʝʩʪʠʮʽʡʥʠʤʠ ʧʘʨʪʥʝʨʘʤʠ. ʏʘʩʪʢʘ 

ʅʽʤʝʯʯʠʥʠ ʚ ʽʤʧʦʨʪʽ ʟʨʦʩʪʘʻ ʟʘʚʜʷʢʠ ʟʘʢʫʧʽʚʣʽ ʪʝʭʥʽʢʠ, ʘʚʪʦʪʨʘʥʩʧʦʨʪʫ ʡ 

ʤʝʜʠʯʥʦʛʦ ʦʙʣʘʜʥʘʥʥʷ. ʇʦʣʴʱʘ  ̒ ʦʩʥʦʚʥʠʤ ʪʦʨʛʦʚʝʣʴʥʠʤ ʧʘʨʪʥʝʨʦʤ ʫ ɭʉ, 

ʪʦʤʫ ʱʦ ʟʨʦʩʪʘʥʥʷ ʦʙʩʷʛʽʚ ʦʙʫʤʦʚʣʝʥʦ ʷʢ ʝʢʩʧʦʨʪʦʦʨʽʻʥʪʦʚʘʥʠʤʠ ʧʦʩʪʘʚʢʘʤʠ 

ʘʛʨʘʨʥʦʾ ʧʨʦʜʫʢʮʽʾ, ʪʘʢ ʽ ʪʨʘʥʟʠʪʥʠʤʠ ʬʫʥʢʮʽʷʤʠ. ʇʦʣʴʱʘ ʪʨʘʜʠʮʽʡʥʦ ʽʤʧʦʨʪʫʻ 

ʫʢʨʘʾʥʩʴʢʫ ʩʠʨʦʚʠʥʫ, ʟʦʢʨʝʤʘ ʤʝʪʘʣʠ ʪʘ ʩʽʣʴʩʴʢʦʛʦʩʧʦʜʘʨʩʴʢʽ ʪʦʚʘʨʠ. 

ʊʫʨʝʯʯʠʥʘ ʜʝʤʦʥʩʪʨʫʻ ʩʪʘʙʽʣʴʥʠʡ ʧʦʧʠʪ ʥʘ ʫʢʨʘʾʥʩʴʢʽ ʟʝʨʥʦʚʽ ʡ ʤʝʪʘʣʫʨʛʽʡʥʽ 

ʪʦʚʘʨʠ  ̔ ʻ ʧʦʩʪʘʯʘʣʴʥʠʢʦʤ ʪʝʢʩʪʠʣʶ, ʙʫʜʽʚʝʣʴʥʠʭ ʤʘʪʝʨʽʘʣʽʚ  ̔ ʭʽʤʽʯʥʦʾ 

ʧʨʦʜʫʢʮʽʾ. ʆʩʥʦʚʦ  ʁʝʢʩʧʦʨʪʫ ʉʐɸ ʻ ʘʛʨʘʨʥʘ ʧʨʦʜʫʢʮʽʷ ʪʘ ʪʦʚʘʨʠ ʤʝʪʘʣʫʨʛʽʾ, ʘ 

ʟʨʦʩʪʘʥʥʷ ʽʤʧʦʨʪʫ ʟ ʮʽʻʶ ʢʨʘʾʥʦʶ ʚʽʜʙʫʚʘʻʪʴʩʷ ʟʘʚʜʷʢʠ ʟʙʽʣʴʰʝʥʥʶ ʦʙʩʷʛʽʚ 

ʧʦʩʪʘʚʦʢ ʚʠʩʦʢʦʪʝʭʥʦʣʦʛʽʯʥʦʾ ʧʨʦʜʫʢʮʽʾ, ʤʝʜʠʯʥʦʛʦ ʦʙʣʘʜʥʘʥʥʷ ʪʘ 

ʬʘʨʤʘʮʝʚʪʠʯʥʠʭ ʪʦʚʘʨʽʚ [140, ʩ. 447ï458]. 
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ɻʣʦʙʘʣʴʥʽ ʢʨʠʟʠ ʮʴʦʛʦ ʧʝʨʽʦʜʫ ʪʘʢʦʞ ʚʧʣʠʥʫʣʠ ʥʘ ʟʦʚʥʽʰʥʴʦʝʢʦʥʦʤʽʯʥʫ 

ʜʽʷʣʴʥʩ̔ʪɹ. ʇʘʥʜʝʤʽʷ COVID-19 ʧʨʠʟʚʝʣʘ ʜʦ ʪʠʤʯʘʩʦʚʦʛʦ ʟʤʝʥʰʝʥʥʷ ʦʙʩʷʛʽʚ 

ʪʦʨʛʽʚʣʽ ʫ 2020 ʨ. ʇʦʚʥʦʤʘʩʰʪʘʙʥʘ ʚʽʡʥʘ ʟ ʈʦʩʽʻʶ ʫ 2022ï2023 ʨʨ. ʩʫʪʪʻʚʦ 

ʚʧʣʠʥʫʣʘ ʥʘ ʣʦʛʽʩʪʠʯʥʽ ʣʘʥʮʶʞʢʠ, ʟʦʢʨʝʤʘ ʯʝʨʝʟ ʙʣʦʢʫʚʘʥʥʷ ʤʦʨʩʴʢʠʭ ʧʦʨʪʽʚ. 

ɿʨʦʩʪʘʥʥʷ ʝʢʩʧʦʨʪʫ ʟʝʨʥʦʚʠʭ ʜʦ ɭʉ ʩʪʘʣʦ ʤʦʞʣʠʚʠʤ ʟʘʚʜʷʢʠ ʽʥʽʮʽʘʪʠʚʽ 

çʟʝʨʥʦʚʠʭ ʢʦʨʠʜʦʨʽʚè. ʉʘʥʢʮʽʾ ʧʨʦʪʠ ʈʦʩʽʾ ʩʧʨʠʷʣʠ ʧʝʨʝʦʨʽʻʥʪʘʮʽʾ ʫʢʨʘʾʥʩʴʢʠʭ 

ʪʦʚʘʨʽʚ ʥʘ ʨʠʥʢʠ ɭʉ, ʉʐɸ ʪʘ ɸʟʽʾ [35; 87]. 

ɼʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʩʪʘʣʦʛʦ ʟʨʦʩʪʘʥʥʷ ʟʦʚʥʽʰʥʴʦʾ ʪʦʨʛʽʚʣʽ ʪʦʚʘʨʘʤʠ ʋʢʨʘʾʥʽ 

ʥʝʦʙʭʽʜʥʦ:  

ī ʧʦʛʣʠʙʣʶʚʘʪʠ ʩʧʽʚʧʨʘʮʶ ʟ ɭʉ ʫ ʤʝʞʘʭ ʋʛʦʜʠ ʧʨʦ ʘʩʦʮʽʘʮʽʶ; 

ī ʨʦʟʚʠʚʘʪʠ ʧʘʨʪʥʝʨʩʪʚʦ ʟ ʂʠʪʘʻʤ, ʟʙʝʨʽʛʘʶʯʠ ʙʘʣʘʥʩ ʽʟ ʟʘʭʽʜʥʠʤʠ 

ʧʘʨʪʥʝʨʘʤʠ; 

ī ʟʤʽʮʥʶʚʘʪʠ ʝʢʩʧʦʨʪʦʦʨʽʻʥʪʦʚʘʥʫ ʝʢʦʥʦʤʽʢʫ ʰʣʷʭʦʤ ʨʦʟʰʠʨʝʥʥʷ 

ʥʦʤʝʥʢʣʘʪʫʨʠ ʪʦʚʘʨʽʚ ʽʟ ʜʦʜʘʥʦʶ ʚʘʨʪʽʩʪʶ.  

ʎʽ ʪʝʥʜʝʥʮʽʾ ʩʚʽʜʯʘʪʴ ʧʨʦ ʘʜʘʧʪʘʮʽʶ ʋʢʨʘʾʥʠ ʜʦ ʚʠʢʣʠʢʽʚ ʛʣʦʙʘʣʽʟʘʮʽʾ ʪʘ 

ʚʦʻʥʥʦʛʦ ʯʘʩʫ, ʘ ʪʘʢʦʞ ʧʨʦ ʾʾ ʽʥʪʝʛʨʘʮʽʶ ʚ ʤʽʞʥʘʨʦʜʥʫ ʝʢʦʥʦʤʽʯʥʫ ʩʠʩʪʝʤʫ. 

ʅʘ ʨʠʩ. 2.6 ʚʽʜʦʙʨʘʞʝʥʦ ʨʝʡʪʠʥʛ ʨʝʛʽʦʥʽʚ ʋʢʨʘʾʥʠ ʟʘ ʦʙʩʷʛʘʤʠ ʝʢʩʧʦʨʪʫ ʪʘ 

ʽʤʧʦʨʪʫ ʫ 2023 ʨ. ʇʝʨʰʠʡ ʛʨʘʬʽʢ ʽʣʶʩʪʨʫʻ ʦʙʩʷʛʠ ʝʢʩʧʦʨʪʫ (ʫ ʤʣʥ ʜʦʣ. ʉʐɸ), 

ʟʛʽʜʥʦ ʟ ʷʢʠʤ ʤ. ʂʠʾʚ ʟʥʘʯʥʦ ʚʠʧʝʨʝʜʞʘʻ ʽʥʰʽ ʨʝʛʽʦʥʠ. ɼʨʫʛʠʡ ʛʨʘʬʽʢ ʽʣʶʩʪʨʫʻ 

ʦʙʩʷʛʠ ʽʤʧʦʨʪʫ, ʟʘ ʷʢʠʤʠ ʪʘʢʦʞ ʣʽʜʠʨʫʻ ʂʠʾʚ.  

ʇʨʦʚʝʜʝʥʦ ʧʦʨʽʚʥʷʣʴʥʠʡ ʘʥʘʣʽʟ ʨʝʡʪʠʥʛʫ ʨʝʛʽʦʥʽʚ ʟ ʝʢʩʧʦʨʪʫ-ʽʤʧʦʨʪʫ 

ʪʦʚʘʨʽʚ ʜʦ ʧʦʯʘʪʢʫ ʚʽʡʥʠ (2021 ʨ.) ʪʘ ʧʽʜ ʯʘʩ ʚʽʡʥʠ (2023 ʨ.). ʋ 2021 ʨ. ʟʘʛʘʣʴʥʠʡ 

ʦʙʩʷʛ ʝʢʩʧʦʨʪʫ ʩʪʘʥʦʚʠʚ 68,072.3 ʤʣʥ ʜʦʣ. ʉʐɸ, ʫ 2023 ʨ. ʚʽʥ ʩʢʦʨʦʪʠʚʩʷ ʜʦ 

36,182.9 ʤʣʥ ʜʦʣ. ʉʐɸ (ï46.8%). ʆʩʥʦʚʥʦʶ ʧʨʠʯʠʥʦʶ ʮʴʦʛʦ ʻ ʚʽʡʥʘ, ʷʢʘ 

ʧʨʠʟʚʝʣʘ ʜʦ ʨʫʡʥʫʚʘʥʥʷ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʚʪʨʘʪʠ ʪʝʨʠʪʦʨʽʡ ʪʘ ʦʙʤʝʞʝʥʥʷ 

ʣʦʛʽʩʪʠʯʥʠʭ ʤʘʨʰʨʫʪʽʚ. 
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ɼʞʝʨʝʣʦ: [113; 114; 115; 116; 117] 

ʈʠʩ. 2.6. ʈʝʡʪʠʥʛ ʝʢʩʧʦʨʪʫ-ʽʤʧʦʨʪʫ ʪʦʚʘʨʽʚ ʟʘ ʨʝʛʽʦʥʘʤʠ ʫ 2023 ʨ. 

 

ʂʣʶʯʦʚʽ ʟʤʽʥʠ ʫ ʨʝʡʪʠʥʛʫ ʨʝʛʽʦʥʽʚ ʟ ʝʢʩʧʦʨʪʫ ʥʘʚʝʜʝʥʦ ʫ ʪʘʙʣ. 2.2. 

ʊʘʙʣʠʮʷ 2.2 

ʂʣʶʯʦʚʽ ʟʤʽʥʠ ʫ ʨʝʡʪʠʥʛʫ ʨʝʛʽʦʥʽʚ ʟ ʝʢʩʧʦʨʪʫ 

ʈʝʛʽʦʥ 
ɽʢʩʧʦʨʪ 
2021 ʨ. 
(ʤʣʥ ʜʦʣ.) 

ɽʢʩʧʦʨʪ 
2023 ʨ. 
(ʤʣʥ ʜʦʣ.) 

ɿʤʽʥʘ 
(%) 

ʏʘʩʪʢʘ 
2021 (%) 

ʏʘʩʪʢʘ 
2023 (%) 

ɿʤʽʥʘ 
ʯʘʩʪʢʠ 

(%) 
ʤ. ʂʠʾʚ 15 9,401.1 -38.7 22.5 26.0 +3.5 
ɼʥʽʧʨʦʧʝʪʨʦʚʩʴʢʘ 12,163.8 4,696.4 -61.4 17.9 13.0 -4. 
ʃʴʚʽʚʩʴʢʘ 2,932.5 2,552.4 - 4.3 7.1 +2. 
ɼʦʥʝʮʴʢʘ 7 199.4 -97.2 10.3 0.6 -9.7 
ʃʫʛʘʥʩʴʢʘ 167.9 0.4 -99.8 0.2 0.0 -0.2 

ɼʞʝʨʝʣʦ: [113; 114; 115; 116; 117] 

ɿʛʽʜʥʦ ʟ ʢʣʶʯʦʚʠʤʠ ʪʝʥʜʝʥʮʽʷʤʠ, ʷʢʽ ʩʧʦʩʪʝʨʽʛʘʶʪʴʩʷ, ʤ. ʂʠʾʚ ʟʙʝʨʽʛʘʻ 

ʣʽʜʝʨʩʪʚʦ, ʡʦʛʦ ʯʘʩʪʢʘ ʟʨʦʩʣʘ ʟʘʚʜʷʢʠ ʧʝʨʝʦʨʽʻʥʪʘʮʽʾ ʝʢʩʧʦʨʪʫ ʯʝʨʝʟ ʩʪʦʣʠʮʶ. 
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ɼʥʽʧʨʦʧʝʪʨʦʚʩʴʢʘ ʦʙʣʘʩʪʴ ʟʥʘʯʥʦ ʚʪʨʘʪʠʣʘ ʧʦʟʠʮʽʾ ʯʝʨʝʟ ʨʫʡʥʫʚʘʥʥʷ 

ʧʨʦʤʠʩʣʦʚʦʾ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ. ʃʴʚʽʚʩʴʢʘ ʦʙʣʘʩʪʴ ʧʦʢʨʘʱʠʣʘ ʧʦʢʘʟʥʠʢʠ ʟʘʚʜʷʢʠ 

ʙʣʠʟʴʢʦʩʪʽ ʜʦ ʻʚʨʦʧʝʡʩʴʢʠʭ ʨʠʥʢʽʚ  ̔ ʙʝʟʧʝʯʥʦʛʦ ʨʦʟʪʘʰʫʚʘʥʥʷ. ɽʢʩʧʦʨʪ 

ɼʦʥʝʮʴʢʦʾ ʦʙʣʘʩʪʽ ʨʽʟʢʦ ʟʥʠʟʠʚʩʷ ʥʘ 97.2% ʚʥʘʩʣʽʜʦʢ ʟʥʘʯʥʦʛʦ ʟʤʝʥʰʝʥʥʷ 

ʝʢʩʧʦʨʪʥʠʭ ʤʦʞʣʠʚʦʩʪʝʡ ʯʝʨʝʟ ʙʦʡʦʚʽ ʜʽʾ ʪʘ ʧʦʰʢʦʜʞʝʥʥʷ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ. 

ʊʦʤʫ ʯʘʩʪʢʘ ʨʝʛʽʦʥʫ ʚ ʟʘʛʘʣʴʥʦʤʫ ʝʢʩʧʦʨʪʽ ʢʨʘʾʥʠ ʩʫʪʪʻʚʦ ʟʤʝʥʰʠʣʘʩʴ ʟ̔ 10.3% 

ʜʦ 0.6. ɽʢʩʧʦʨʪ ʃʫʛʘʥʩʴʢʦʾ ʦʙʣʘʩʪʽ ʪʘʢʦʞ ʟʘʟʥʘʚ ʢʘʪʘʩʪʨʦʬʽʯʥʦʛʦ ʟʥʠʞʝʥʥʷ ʥʘ 

99.8% ʚʥʘʩʣʽʜʦʢ ʪʦʛʦ, ʱʦ ʟʥʘʯʥʘ ʯʘʩʪʠʥʘ ʦʙʣʘʩʪʽ ʦʧʠʥʠʣʘʩʴ ʧʽʜ ʢʦʥʪʨʦʣʝʤ 

ʩʝʧʘʨʘʪʠʩʪʽʚ ʯʠ ʙʫʣʘ ʟʨʫʡʥʦʚʘʥʘ ʧʽʜ ʯʘʩ ʢʦʥʬʣʽʢʪʫ. ʏʘʩʪʢʘ ʃʫʛʘʥʩʴʢʦʾ ʦʙʣʘʩʪʽ ʚ 

ʟʘʛʘʣʴʥʦʤʫ ʝʢʩʧʦʨʪʽ ʧʨʘʢʪʠʯʥʦ ʟʥʠʢʣʘ (ʟ 0.2% ʜʦ 0.0). ʋ 2023 ʨ. ʝʢʩʧʦʨʪʥʽ 

ʧʦʢʘʟʥʠʢʠ ʷʢ ɼʦʥʝʮʴʢʦʾ, ʪʘʢ ʽ ʃʫʛʘʥʩʴʢʦʾ ʦʙʣʘʩʪʝʡ ʟʥʘʯʥʦ ʟʥʠʟʠʣʠʩʴ ʧʦʨʽʚʥʷʥʦ 

ʟ 2021 ʨ. ʯʝʨʝʟ ʙʦʡʦʚʽ ʜʽʾ ʪʘ ʚʪʨʘʪʫ ʯʘʩʪʠʥʠ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ, ʪʦʙʪʦ ʮʽ ʨʝʛʽʦʥʠ 

ʚʞʝ ʥʝ ʻ ʚʘʞʣʠʚʠʤʠ ʝʢʩʧʦʨʪʥʠʤʠ ʮʝʥʪʨʘʤʠ ʢʨʘʾʥʠ. ɿʘʛʘʣʦʤ ʝʢʦʥʦʤʽʯʥʠʡ ʩʧʘʜ 

ʫʥʘʩʣʽʜʦʢ ʚʽʡʥʠ ʧʨʠʟʚʽʚ ʜʦ ʩʫʪʪʻʚʠʭ ʟʤʽʥ ʫ ʩʪʨʫʢʪʫʨʽ ʝʢʩʧʦʨʪʥʠʭ ʧʦʢʘʟʥʠʢʽʚ 

ʋʢʨʘʾʥʠ, ʟʦʢʨʝʤʘ ʜʣʷ ʮʠʭ ʜʚʦʭ ʦʙʣʘʩʪʝʡ. ʋ 2021 ʨ. ʟʘʛʘʣʴʥʠʡ ʦʙʩʷʛ ʽʤʧʦʨʪʫ 

ʩʪʘʥʦʚʠʚ 72,843.1 ʤʣʥ ʜʦʣ. ʉʐɸ, ʘ ʚ 2023 ʨ. ʚʽʥ ʩʢʦʨʦʪʠʚʩʷ ʜʦ 63,567.0 ʤʣʥ 

ʜʦʣ. ʉʐɸ (-12%). ɯʤʧʦʨʪ ʩʢʦʨʦʯʫʚʘʚʩʷ ʧʦʚʽʣʴʥʽʰʝ, ʦʩʢʽʣʴʢʠ ʧʦʪʨʝʙʘ ʫ ʪʦʚʘʨʘʭ 

ʧʝʨʰʦʾ ʥʝʦʙʭʽʜʥʦʩʪʽ ʟʘʣʠʰʘʣʘʩʷ ʚʠʩʦʢʦʶ (ʪʘʙʣ. 2.3). 

ʊʘʙʣʠʮʷ 2.3 

ʂʣʶʯʦʚʽ ʟʤʽʥʠ ʫ ʨʝʡʪʠʥʛʫ ʨʝʛʽʦʥʽʚ ʱʦʜʦ ʽʤʧʦʨʪʫ 

ʈʝʛʽʦʥ 
ɯʤʧʦʨʪ  
2021 ʨ. 
(ʤʣʥ ʜʦʣ.) 

ɯʤʧʦʨʪ  
2023 ʨ. 
(ʤʣʥ ʜʦʣ.) 

ɿʤʽʥʘ 
(%) 

ʏʘʩʪʢʘ 
2021 (%) 

ʏʘʩʪʢʘ 
2023 (%) 

ɿʤʽʥʘ 
ʯʘʩʪʢʠ 

(%) 
ʤ. ʂʠʾʚ 31 27,980.9 -9.9 42.6 44.0 +1.4 
ɼʥʽʧʨʦʧʝʪʨʦʚʩʴ
ʢʘ 

4 5,7 +21 6.5 9.1 +2.6 

ʃʴʚʽʚʩʴʢʘ 5,872.3 4,411.7 -24.9 8 6.8 -1.2 
ɼʦʥʝʮʴʢʘ 1,8 60.1 -96 2 0.1 -2.5 
ʃʫʛʘʥʩʴʢʘ 264.2 2. -99.2 0.4 0.0 -0.4 

ɼʞʝʨʝʣʦ: [113; 114; 115; 116; 117] . 

ɿʛʽʜʥʦ ʟ ʢʣʶʯʦʚʠʤʠ ʪʝʥʜʝʥʮʽʷʤʠ, ʷʢʽ ʩʧʦʩʪʝʨʽʛʘʶʪʴʩʷ, ʤ. ʂʠʾʚ ʟʤʽʮʥʠʣʦ  

ʩʚʦʾ ʧʦʟʠʮʽʾ ʷʢ ʛʦʣʦʚʥʠʡ ʮʝʥʪʨ ʽʤʧʦʨʪʫ. ʃʴʚʽʚʩʴʢʘ ʦʙʣʘʩʪʴ ʧʦʩʠʣʠʣʘ  ʩʚʦʶ ʨʦʣʴ  

ʣʦʛʽʩʪʠʯʥʦʛʦ ʮʝʥʪʨʫ, ʟʙʽʣʴʰʠʚʰʠ ʽʤʧʦʨʪ ʥʘ 21,6%. ɯʤʧʦʨʪ ʫ ʩʭʽʜʥʠʭ ʨʝʛʽʦʥʘʭ 

ʧʨʘʢʪʠʯʥʦ ʟʫʧʠʥʠʚʩʷ ʯʝʨʝʟ ʨʫʡʥʫʚʘʥʥʷ ʪʘ ʦʢʫʧʘʮʽʶ. ʋ ʤ. ʂʠʾʚ ʩʧʦʩʪʝʨʽʛʘʣʦʩʴ 

ʥʝʟʥʘʯʥʝ ʟʤʝʥʰʝʥʥʷ ʚ ʘʙʩʦʣʶʪʥʠʭ ʟʥʘʯʝʥʥʷʭ ʽʤʧʦʨʪʫ ʥʘ 9.9%, ʧʨʦʪʝ ʡʦʛʦ 
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ʯʘʩʪʢʘ ʚ ʟʘʛʘʣʴʥʦʤʫ ʽʤʧʦʨʪʽ ʋʢʨʘʾʥʠ ʟʨʦʩʣʘ ʥʘ 1.4% (ʟ 42.6 ʜʦ 44). ʎʝ ʩʚʽʜʯʠʪʴ 

ʧʨʦ ʪʝ, ʱʦ ʤ. ʂʠʾʚ ʟʘʣʠʰʘʣʦʩʷ ʦʩʥʦʚʥʠʤ ʽʤʧʦʨʪʥʠʤ ʨʝʛʽʦʥʦʤ, ʥʘʚʽʪʴ ʟ 

ʫʨʘʭʫʚʘʥʥʷʤ ʧʘʜʽʥʥʷ ʟʘʛʘʣʴʥʦʛʦ ʽʤʧʦʨʪʫ. ʆʙʩʷʛ ʽʤʧʦʨʪʫ ɼʥʽʧʨʦʧʝʪʨʦʚʩʴʢʦ ʾ

ʦʙʣʘʩʪ ̔ʟʨ̔ʩ ʥʘ 21%, ʘ ʡʦʛʦ ʯʘʩʪʢʘ ʚ ʟʘʛʘʣʴʥʦʤʫ ʽʤʧʦʨʪʽ ʋʢʨʘʾʥʠ ʟʙʽʣʴʰʠʣʘʩʷ ʥʘ 

2.6% (ʟ 6.5 ʜʦ 9.1), ʱʦ ʤʦʞʝ ʩʚʽʜʯʠʪʠ ʧʨʦ ʧʦʣʽʧʰʝʥʥʷ ʝʢʦʥʦʤʽʯʥʦʾ ʘʢʪʠʚʥʦʩʪʽ ʚ 

ʨʝʛʽʦʥʽ ʘʙʦ ʧʨʦ ʟʨʦʩʪʘʥʥʷ ʧʦʪʨʝʙʠ ʚ ʽʤʧʦʨʪʦʚʘʥʠʭ ʪʦʚʘʨʘʭ. ɯʤʧʦʨʪ ʫ ʃʴʚʽʚʩʴʢʫ 

ʦʙʣʘʩʪʴ ʟʥʠʟʠʚʩʷ ʥʘ 24.9%, ʡʦʛʦ ʯʘʩʪʢʘ ʚ ʟʘʛʘʣʴʥʦʤʫ ʽʤʧʦʨʪʽ ʋʢʨʘʾʥʠ 

ʟʤʝʥʰʠʣʘʩʷ ʥʘ 1.2% (ʟ 8.0 ʜʦ 6,8). ʎʝ ʤʦʞʝ ʙʫʪʠ ʟʫʤʦʚʣʝʥʦ ʷʢ ʚʥʫʪʨʽʰʥʽʤʠ 

ʝʢʦʥʦʤʽʯʥʠʤʠ ʬʘʢʪʦʨʘʤʠ, ʪʘʢ ʽ ʟʤʽʥʘʤʠ ʚ ʽʤʧʦʨʪʥʠʭ ʧʦʪʦʢʘʭ ʢʨʘʾʥʠ. ɯʤʧʦʨʪ ʫ 

ɼʦʥʝʮʴʢʫ ʦʙʣʘʩʪʴ ʨʽʟʢʦ ʟʥʠʟʠʚʩʷ ʥʘ 96%, ʱʦ ʤʦʞʥʘ ʧʦʷʩʥʠʪʠ ʚʧʣʠʚʦʤ ʚʽʡʥʠ ʪʘ 

ʟʥʘʯʥʠʤʠ ʝʢʦʥʦʤʽʯʥʠʤʠ ʪʨʫʜʥʦʱʘʤʠ ʚ ʨʝʛʽʦʥʽ. ʏʘʩʪʢʘ ɼʦʥʝʮʴʢʦʾ ʦʙʣʘʩʪʽ ʚ 

ʽʤʧʦʨʪʽ ʋʢʨʘʾʥʠ ʟʤʝʥʰʠʣʘʩʷ ʥʘ 2.5%, ʱʦ ʚʽʜʦʙʨʘʞʘʻ ʟʥʘʯʥʽ ʧʨʦʙʣʝʤʠ ʚ ʾʾ 

ʽʥʬʨʘʩʪʨʫʢʪʫʨʽ ʪʘ ʝʢʦʥʦʤʽʯʥʦʤʫ ʞʠʪʪʽ. ʆʙʩʷʛ ʽʤʧʦʨʪʫ ʚ ʃʫʛʘʥʩʴʢʫ ʦʙʣʘʩʪ ɹʚʧʘʚ 

ʥʘ 99.2% ʫʥʘʩʣʽʜʦʢ ʽʥʪʝʥʩʠʚʥʠʭ ʙʦʡʦʚʠʭ ʜʽʡ ʪʘ ʝʢʦʥʦʤʽʯʥʦʛʦ ʢʦʣʘʧʩʫ ʚ ʨʝʛʽʦʥʽ. 

ɰʾ ʯʘʩʪʢʘ ʚ ʟʘʛʘʣʴʥʦʤʫ ʽʤʧʦʨʪʽ ʤʘʡʞʝ ʧʦʚʥʽʩʪʶ ʟʥʠʢʣʘ (ʟ 0.4% ʜʦ 0.0%). 

ʃʽʜʝʨʩʪʚʦ ʤ. ʂʠʾʚ ʟʘ ʦʙʩʷʛʘʤʠ ʽʤʧʦʨʪʫ ʟʘʣʠʰʘʻʪʴʩʷ, ʭʦʯʘ ʡ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ 

ʧʝʚʥʝ ʟʤʝʥʰʝʥʥʷ ʦʙʩʷʛʽʚ ʽʤʧʦʨʪʫ. ʋ ɼʥʽʧʨʦʧʝʪʨʦʚʩʴʢʽʡ ʦʙʣʘʩʪ ̔ï ʧʦʟʠʪʠʚʥʘ 

ʜʠʥʘʤʽʢʘ: ʟʙʽʣʴʰʝʥʥʷ ʷʢ ʦʙʩʷʛʽʚ ̔ʤʧʦʨʪʫ, ʪʘʢ ʽ ʯʘʩʪʢʠ ʚ ʽʤʧʦʨʪʽ ʋʢʨʘʾʥʠ, ʘ ʫ 

ʃʴʚʽʚʩʴʢʽʡ ï ʟʥʠʞʝʥʥʷ ʦʙʩʷʛʫ ʽʤʧʦʨʪʫ ʪʘ ʯʘʩʪʢʠ ʚ ʟʘʛʘʣʴʥʦʤʫ ʽʤʧʦʨʪʽ. ɼʦʥʝʮʴʢʘ 

ʪʘ ʃʫʛʘʥʩʴʢʘ ʦʙʣʘʩʪʽ ʟʘʟʥʘʣʠ ʢʘʪʘʩʪʨʦʬʽʯʥʠʭ ʚʪʨʘʪ, ʟʦʢʨʝʤʘ ʯʝʨʝʟ ʙʦʡʦʚʽ ʜʽʾ, 

ʱʦ ʧʨʠʟʚʝʣʦ ʜʦ ʟʥʘʯʥʦʛʦ ʧʘʜʽʥʥʷ ʽʤʧʦʨʪʫ ʪʘ ʯʘʩʪʢʠ ʚ ʟʘʛʘʣʴʥʦʤʫ ʽʤʧʦʨʪʽ 

ʢʨʘʾʥʠ. ʎʽ ʟʤʽʥʠ ʚ ʽʤʧʦʨʪʥʽʡ ʩʠʪʫʘʮʽʾ ʚʽʜʦʙʨʘʞʘʶʪʴ ʟʘʛʘʣʴʥʽ ʝʢʦʥʦʤʽʯʥʽ 

ʧʨʦʙʣʝʤʠ, ʩʧʨʠʯʠʥʝʥʽ ʚʽʡʥʦʶ, ʘ ʪʘʢʦʞ ʣʦʢʘʣʴʥʽ ʝʢʦʥʦʤʽʯʥʽ ʟʤʽʥʠ ʚ ʢʦʞʥʦʤʫ ʟ 

ʨʝʛʽʦʥʽʚ (ʪʘʙʣ. 2.4). 

ʊʘʙʣʠʮʷ 2.4 

ɿʤʽʥʘ ʦʙʩʷʛʽʚ ʝʢʩʧʦʨʪʫ ʪʘ ʽʤʧʦʨʪʫ ʚ ʋʢʨʘʾʥʽ ʤʽʞ 2021 ʪʘ 2023 ʨʨ. 

ʇʘʨʘʤʝʪʨ 2021 ʨ. 2023 ʨ. ʆʩʥʦʚʥʽ ʟʤʽʥʠ 

ʆʙʩʷʛ 

ʝʢʩʧʦʨʪʫ 

67,916.0 ʤʣʥ ʜʦʣ. 36,182.9 ɿʥʠʞʝʥʥʷ ʥʘ 46.8% ʚʥʘʩʣʽʜʦʢ 

ʚʽʡʥʠ 

ʆʙʩʷʛ ʽʤʧʦʨʪʫ 72,843.1 ʤʣʥ ʜʦʣ. 63,590.7 ʤʣʥ ʜʦʣ. ɿʥʠʞʝʥʥʷ ʥʘ 12,7% 

ʃʽʜʝʨ 

ʝʢʩʧʦʨʪʫ 
ʤ. ʂʠʾʚ (22.5%) ʤ. ʂʠʾʚ (44.0%) ɿʨʦʩʪʘʥʥʷ ʯʘʩʪʢʠ ʟ ʜʦʧʦʤʦʛʦʶ 

ʢʦʥʮʝʥʪʨʘʮʽʾ ʝʢʩʧʦʨʪʥʦʾ 

ʘʢʪʠʚʥʦʩʪʽ 
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ʇʨʦʜʦʚʞʝʥʥ ̫ʪʘʙʣ. 2.4 

ʇʘʨʘʤʝʪʨ 2021 ʨ. 2023 ʨ. ʆʩʥʦʚʥʽ ʟʤʽʥʠ 

ʃʽʜʝʨ ʽʤʧʦʨʪʫ ʤ. ʂʠʾʚ (42.6%) ʤ. ʂʠʾʚ (44.0%) ɿʨʦʩʪʘʥʥʷ ʯʘʩʪʢʠ ʚʥʘʩʣʽʜʦʢ 

ʟʤʽʱʝʥʥʷ ʽʤʧʦʨʪʥʦʾ ʘʢʪʠʚʥʦʩʪʽ ʜʦ 

ʩʪʦʣʠʮʽ 

ʈʦʣʴ ʃʴʚʦʚʘ ɺʘʞʣʠʚʠʡ 

ʨʝʛʽʦʥʘʣʴʥʠʡ 

ʮʝʥʪʨ ʝʢʦʥʦʤʽʯʥʦʾ 

ʜʽʷʣʴʥʦʩʪʽ 

ɸʣʴʪʝʨʥʘʪʠʚʥʠʡ 

ʣʦʛʽʩʪʠʯʥʠʡ ʭʘʙ 

ʯʝʨʝʟ ʚʽʡʥʫ ʪʘ 

ʟʤʥ̔ʫ 

ʪʦʨʛʦʚʝʣʴʥʠʭ 

ʤʘʨʰʨʫʪʽʚ 

ɿʤʽʮʥʝʥʥʷ ʧʦʟʠʮʽʡ ʷʢ 

ʣʦʛʽʩʪʠʯʥʦʛʦ ʮʝʥʪʨʫ 

ʈʝʛʽʦʥʠ ʉʭʦʜʫ ɿʥʘʯʥʘ ʨʦʣʴ ʚ 

ʝʢʩʧʦʨʪʥʦ-

ʽʤʧʦʨʪʥʠʭ 

ʦʧʝʨʘʮʽʷʭ 

ʈʦʣʴ ʧʨʘʢʪʠʯʥʦ 

ʥʽʚʝʣʶʚʘʣʘʩʷ 

ʯʝʨʝʟ ʙʦʡʦʚʽ ʜʽʾ 

ʪʘ ʨʫʡʥʫʚʘʥʥʷ 

ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ 

ɿʥʘʯʥʝ ʩʢʦʨʦʯʝʥʥʷ ʝʢʩʧʦʨʪʫ ʪʘ 

ʽʤʧʦʨʪʫ ʯʝʨʝʟ ʙʦʡʦʚʽ ʜʽʾ ʪʘ 

ʨʫʡʥʫʚʘʥʥʷ 

 

ʇʦʨʽʚʥʷʣʴʥʠʡ ʘʥʘʣʽʟ ʟʤʽʥʠ ʦʙʩʷʛʽʚ ʝʢʩʧʦʨʪʫ ʪʘ ʽʤʧʦʨʪʫ ʚ ʨʝʛʽʦʥʘʭ 

ʋʢʨʘʾʥʠ ʤʽʞ 2021 ʪʘ 2023 ʨʨ. ʩʚʽʜʯʠʪʴ ʧʨʦ ʪʝ, ʱʦ ʚʥʘʩʣʽʜʦʢ ʚʦʻʥʥʠʭ ʜʡ̔ ʟʥʘʯʥʦ 

ʟʥʠʟʠʚʩʷ ʝʢʩʧʦʨʪʥʠʡ ʧʦʪʝʥʮʽʘʣ ʩʭʽʜʥʠʭ ʨʝʛʽʦʥʽʚ, ʥʘʪʦʤʽʩʪʴ ʟʘʭʽʜʥʽ ʦʙʣʘʩʪʽ, 

ʦʩʦʙʣʠʚʦ ʃʴʚʽʚʩʴʢʘ, ʧʦʩʠʣʠʣʠ ʩʚʦʾ ʧʦʟʠʮʽʾ. ʂʠʾʚ ʟʘʣʠʰʠʚʩʷ ʦʩʥʦʚʥʠʤ 

ʽʤʧʦʨʪʝʨʦʤ, ʘ ʯʘʩʪʢʘ ʦʙʩʷʛʫ ʽʤʧʦʨʪʫ ʃʴʚʽʚʩʴʢʦ ʾʦʙʣʘʩʪ ̔ʫ ʟʘʛʘʣʴʥʦʤʫ ʦʙʩʷʟʽ 

ʽʤʧʦʨʪʫ ʋʢʨʘʾʥʠ ʟʙʽʣʴʰʠʣʘʩ ̫ ʟʘʚʜʷʢʠ ʾʾ ʣʦʛʽʩʪʠʯʥʽʡ ʨʦʣʽ. ʊʦʤʫ ʧʦʪʨʽʙʥʦ 

ʽʥʚʝʩʪʫʚʘʪʠ ʚ ʽʥʬʨʘʩʪʨʫʢʪʫʨʫ ʟʘʭʽʜʥʠʭ ʨʝʛʽʦʥʽʚ ʜʣʷ ʧʽʜʪʨʠʤʢʠ ʟʦʚʥʽʰʥʴʦʾ 

ʪʦʨʛʽʚʣʽ ʪʘ ʧʦʯʘʪʠ ʚʽʜʥʦʚʣʝʥʥʷ ʧʨʦʤʠʩʣʦʚʦʛʦ ʧʦʪʝʥʮʽʘʣʫ ʩʭʽʜʥʠʭ ʦʙʣʘʩʪʝʡ 

ʧʽʩʣʷ ʟʘʢʽʥʯʝʥʥʷ ʚʽʡʥʠ. 

ɼʠʥʘʤʽʢʘ ʟʘʡʥʷʪʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ ʫ ʩʫʙô̒ ʢʪʽʚ ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ ʟʘ ʚʠʜʘʤʠ 

ʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʻ ʚʘʞʣʠʚʠʤ ʽʥʜʠʢʘʪʦʨʦʤ ʩʪʨʫʢʪʫʨʥʠʭ ʟʤʽʥ ʚ ʝʢʦʥʦʤʽʮʽ, 

ʘʜʘʧʪʘʮʽʾ ʜʦ ʟʦʚʥʽʰʥʽʭ ʚʠʢʣʠʢʽʚ  ̔ʪʨʘʥʩʬʦʨʤʘʮʽʡ ʨʠʥʢʫ ʧʨʘʮʽ. ʉʝʢʪʦʨ çʆʧʪʦʚʘ 

ʪʘ ʨʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ; ʨʝʤʦʥʪ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʠʭ ʟʘʩʦʙʽʚ ʽ ʤʦʪʦʮʠʢʣʽʚè ʻ ʦʜʥʠʤ 

ʽʟ ʢʣʶʯʦʚʠʭ ʫ ʩʪʨʫʢʪʫʨʽ ʟʘʡʥʷʪʦʩʪʽ, ʦʩʢʽʣʴʢʠ ʟʘʙʝʟʧʝʯʫʻ ʟʥʘʯʥʫ ʯʘʩʪʢʫ ʨʦʙʦʯʠʭ 

ʤʽʩʮʴ  ̔ʚʽʜʽʛʨʘʻ ʚʘʞʣʠʚʫ ʨʦʣʴ ʫ ʟʘʙʝʟʧʝʯʝʥʥʽ ʩʧʦʞʠʚʯʦʛʦ ʧʦʧʠʪʫ ʪʘ ʣʦʛʽʩʪʠʢʠ 

(ʨʠʩ. 2.7). 
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ɼʞʝʨʝʣʦ: [113; 114; 115; 116; 117] 

ʈʠʩ. 2.7. ʂʽʣʴʢʽʩʪʴ ʟʘʡʥʷʪʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ʫ ʩʫʙô̒ ʢʪʽʚ ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ 

ʦʧʪʦʚʦʾ ʪʘ ʨʦʟʜʨʽʙʥʦʾ ʪʦʨʛʽʚʣʽ, ʨʝʤʦʥʪʫ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʠʭ ʟʘʩʦʙʽʚ  

ʽ ʤʦʪʦʮʠʢʣʽʚ   

 

ʋ ʜʦʩʣʽʜʞʝʥʥʽ ʧʨʦʘʥʘʣʽʟʦʚʘʥʦ ʨʦʟʧʦʜʽʣ ʟʘʡʥʷʪʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ʟʘ ʚʠʜʘʤʠ 

ʩʫʙô̒ ʢʪʽʚ ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ (ʧʽʜʧʨʠʻʤʩʪʚʘ ʪʘ ʬʽʟʠʯʥʽ ʦʩʦʙʠ-ʧʽʜʧʨʠʻʤʮʽ (ʌʆʇ)) ʫ 

2015ï2023 ʨʨ. (ʨʠʩ. 2.8).  
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ɼʞʝʨʝʣʦ: [113; 114; 115; 116; 117] 

ʈʠʩ. 2.8. ʂʽʣʴʢʽʩʪʴ ʟʘʡʥʷʪʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ʟ ʨʦʟʧʦʜʽʣʦʤ ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘ ʪʘ 

ʬʽʟʠʯʥʽ ʦʩʦʙʠ-ʧʽʜʧʨʠʻʤʮʽ 
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ʎʝʡ ʘʥʘʣʽʟ ʜʦʟʚʦʣʷʻ ʚʠʷʚʠʪʠ ʪʝʥʜʝʥʮʽʾ ʱʦʜʦ ʟʤʽʥ ʫ ʟʘʡʥʷʪʦʩʪʽ ʪʘ 

ʧʝʨʝʦʨʽʻʥʪʘʮʽʾ ʩʫʙô̒ ʢʪʽʚ ʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʥʘ ʥʦʚʽ ʫʤʦʚʠ ʨʠʥʢʫ. ɼʘʥʽ 

ʨʠʩ. 2.7 ̔ ʣʶʩʪʨʫʶʪʴ, ʱʦ ʫ 2015 ʨ. ʢʽʣʴʢʽʩʪʴ ʟʘʡʥʷʪʠʭ ʩʪʘʥʦʚʠʣʘ 2202,1 ʪʠʩ. ʦʩʽʙ, 

ʘ ʜʦ 2023 ʨ. ʮʝʡ ʧʦʢʘʟʥʠʢ ʟʤʝʥʰʠʚʩʷ ʜʦ 1958,6 ʪʠʩ. ʦʩʽʙ (-11.1%). ʅʘʡʙʽʣʴʰʝ 

ʩʢʦʨʦʯʝʥʥʷ ʚʽʜʙʫʣʦʩ ɹʫ 2022 ʨ. (1911,4 ʪʠʩ. ʦʩʽʙ), ʱʦ ʟʙʽʛʘʻʪʴʩʷ ʽʟ ʧʦʯʘʪʢʦʤ 

ʧʦʚʥʦʤʘʩʰʪʘʙʥʦʾ ʚʽʡʥʠ ʚ ʋʢʨʘʾʥʽ. ɼʘʥʽ ʨʠʩ. 2.8 ʧʦʢʘʟʫʶʪʴ, ʱʦ ʯʘʩʪʢʘ ʟʘʡʥʷʪʠʭ 

ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʟʨʦʩʣʘ ʟ 42,0% ʫ 2015 ʨ. ʜʦ 50,7% ʫ 2022 ʨ., ʘʣʝ ʫ 2023 ʨ. 

ʟʥʠʟʠʣʘʩʷ ʜʦ 47,0%. ɿʨʦʩʪʘʥʥʷ ʜʦ 2022 ʨ. ʤʦʞʝ ʧʦʷʩʥʶʚʘʪʠʩʷ ʩʪʨʫʢʪʫʨʥʦʶ 

ʟʤʽʥʦʶ ʚ ʙʽʢ ʙʽʣʴʰ ʬʦʨʤʘʣʽʟʦʚʘʥʠʭ ʙʽʟʥʝʩʽʚ. ɿʥʠʞʝʥʥʷ ʫ 2023 ʨ. ʩʚʽʜʯʠʪʴ ʧʨʦ 

ʘʜʘʧʪʘʮʽʶ ʨʠʥʢʫ ʧʨʘʮʽ ʜʦ ʫʤʦʚ ʚʽʡʥʠ. ʏʘʩʪʢʘ ʟʘʡʥʷʪʠʭ ʫ ʌʆʇ ʟʤʝʥʰʫʚʘʣʘʩʷ ʜʦ 

2022 ʨ. ʟ 58,0% (2015) ʜʦ 49,3% (2022), ʘʣʝ ʫ 2023 ʨ. ʟʥʦʚʫ ʟʨʦʩʣʘ ʜʦ 53,0%. 

ɿʙʽʣʴʰʝʥʥʷ ʯʘʩʪʢʠ ʌʆʇ ʫ 2023 ʨ. ʤʦʞʝ ʩʚʽʜʯʠʪʠ ʧʨʦ ʘʢʪʠʚʽʟʘʮʽʶ ʤʘʣʦʛʦ 

ʙʽʟʥʝʩʫ ʫ ʚʽʜʧʦʚʽʜʴ ʥʘ ʝʢʦʥʦʤʽʯʥʽ ʚʠʢʣʠʢʠ ʪʘ ʧʦʪʨʝʙʫ ʚ ʛʥʫʯʢʽʡ ʟʘʡʥʷʪʦʩʪʽ. 

ɺʽʜʙʫʣʠʩʷ ʪʘʢʽ ʢʣʶʯʦʚʽ ʟʤʽʥʠ ʪʘ ʩʧʦʩʪʝʨʽʛʘʣʠʩʷ ʪʘʢʽ ʪʝʥʜʝʥʮʽʾ, ʷʢ ʩʢʦʨʦʯʝʥʥʷ 

ʟʘʛʘʣʴʥʦʾ ʢʽʣʴʢʦʩʪʽ ʟʘʡʥʷʪʠʭ, ʱʦ ʚʽʜʦʙʨʘʞʘʻ ʥʝʛʘʪʠʚʥʠʡ ʚʧʣʠʚ ʝʢʦʥʦʤʽʯʥʦʾ 

ʥʝʩʪʘʙʽʣʴʥʦʩʪʽ, ʩʧʨʠʯʠʥʝʥʦʾ ʚʽʡʥʦʶ ʪʘ ʧʘʥʜʝʤʽʻʶ COVID-19; ʟʨʦʩʪʘʥʥʷ ʯʘʩʪʢʠ 

ʧʽʜʧʨʠʻʤʩʪʚ ʫ ʩʪʨʫʢʪʫʨʽ ʟʘʡʥʷʪʦʩʪʽ ʜʦ 2022 ʨ., ʱʦ ʚʢʘʟʫʻ ʥʘ ʧʝʨʝʦʨʽʻʥʪʘʮʽʶ 

ʨʠʥʢʫ ʧʨʘʮʽ ʥʘ ʩʪʘʙʽʣʴʥʽʰʽ ʬʦʨʤʠ ʛʦʩʧʦʜʘʨʶʚʘʥʥʷ; ʧʽʜʚʠʱʝʥʥʷ ʨʦʣʽ ʌʆʇ ʫ 

2023 ʨ. ʩʚʽʜʯʠʪʴ ʧʨʦ ʘʜʘʧʪʘʮʽʶ ʜʦ ʢʨʠʟʦʚʠʭ ʫʤʦʚ ʽ ʟʥʘʯʝʥʥʷ ʤʘʣʦʛʦ ʙʽʟʥʝʩʫ ʫ 

ʚʽʜʥʦʚʣʝʥʥʽ ʝʢʦʥʦʤʽʢʠ: ʩʢʦʨʦʯʝʥʥʷ ʟʘʛʘʣʴʥʦʾ ʢʽʣʴʢʦʩʪʽ ʟʘʡʥʷʪʠʭ ʫ ʩʝʢʪʦʨʽ 

çʆʧʪʦʚʘ ʪʘ ʨʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ; ʨʝʤʦʥʪ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʠʭ ʟʘʩʦʙʽʚ ʽ ʤʦʪʦʮʠʢʣʽʚè 

ʻ ʥʘʩʣʽʜʢʦʤ ʷʢ ʝʢʦʥʦʤʽʯʥʠʭ, ʪʘʢ ʽ ʩʦʮʽʘʣʴʥʠʭ ʧʦʪʨʷʩʽʥʴ. ʎʽ ʪʝʥʜʝʥʮʽʾ ʚʢʘʟʫʶʪʴ 

ʥʘ ʥʝʦʙʭʽʜʥʽʩʪʴ ʧʽʜʪʨʠʤʢʠ ʤʘʣʦʛʦ ʙʽʟʥʝʩʫ ʪʘ ʩʪʚʦʨʝʥʥʷ ʫʤʦʚ ʜʣʷ ʩʪʘʙʽʣʴʥʦʛʦ 

ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʚʝʣʠʢʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʫ ʧʽʩʣʷʚʦʻʥʥʠʡ ʧʝʨʽʦʜ.  

ɼʠʥʘʤʽʢʘ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʻ ʚʘʞʣʠʚʠʤ ʧʦʢʘʟʥʠʢʦʤ ʝʢʦʥʦʤʽʯʥʦʾ 

ʩʪʘʙʽʣʴʥʦʩʪʽ ʪʘ ʨʦʟʚʠʪʢʫ ʢʦʥʢʨʝʪʥʠʭ ʩʝʢʪʦʨʽʚ ʝʢʦʥʦʤʽʢʠ. ʉʝʨʝʜʥʴʦʤʽʩʷʯʥʘ 

ʥʦʤʽʥʘʣʴʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʻ ʚʽʜʦʙʨʘʞʝʥʥʷʤ ʥʝ ʪʽʣʴʢʠ ʝʢʦʥʦʤʽʯʥʦʛʦ ʩʪʘʥʫ 

ʢʨʘʾʥʠ, ʘʣʝ ʡ ʩʪʨʫʢʪʫʨʠ ʪʨʫʜʦʚʠʭ ʚʽʜʥʦʩʠʥ ʫ ʨʽʟʥʠʭ ʛʘʣʫʟʷʭ. ʉʝʢʪʦʨ çʆʧʪʦʚʘ ʪʘ 

ʨʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ; ʨʝʤʦʥʪ ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʠʭ ʟʘʩʦʙʽʚ ʽ ʤʦʪʦʮʠʢʣʽʚè ʧʦʩʽʜʘʻ 

ʚʘʞʣʠʚʝ ʤʽʩʮʝ ʚ ʝʢʦʥʦʤʽʮʽ ʋʢʨʘʾʥʠ, ʥʘʜʘʶʯʠ ʨʦʙʦʯʽ ʤʽʩʮʷ ʟʥʘʯʥʽʡ ʯʘʩʪʠʥʽ 
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ʥʘʩʝʣʝʥʥʷ. ɸʥʘʣʽʟ ʟʤʽʥ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʚ ʮʴʦʤʫ ʩʝʢʪʦʨʽ ʜʦʟʚʦʣʷʻ ʦʮʽʥʠʪʠ 

ʚʧʣʠʚ ʝʢʦʥʦʤʽʯʥʠʭ  ̔ ʩʦʮʽʘʣʴʥʠʭ ʟʤʽʥ, ʘ ʪʘʢʦʞ ʜʦʧʦʤʘʛʘʻ ʚʠʷʚʠʪʠ ʦʩʥʦʚʥʽ 

ʪʝʥʜʝʥʮʽʾ ʚ ʨʦʟʚʠʪʢʫ ʨʠʥʢʫ ʧʨʘʮʽ (ʨʠʩ. 2.9). 

 

ɼʞʝʨʝʣʦ: [113; 114; 115; 116; 117] 

ʈʠʩ. 2.9. ʉʝʨʝʜʥʴʦʤʽʩʷʯʥʘ ʥʦʤʽʥʘʣʴʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʰʪʘʪʥʠʭ 

ʧʨʘʮʽʚʥʠʢʽʚ ʧʽʜʧʨʠʻʤʩʪʚ ʦʧʪʦʚʦʾ ʪʘ ʨʦʟʜʨʽʙʥʦʾ ʪʦʨʛʽʚʣʽ, ʨʝʤʦʥʪʫ 

ʘʚʪʦʪʨʘʥʩʧʦʨʪʥʠʭ ʟʘʩʦʙʽʚ ʽ ʤʦʪʦʮʠʢʣʽʚ 

 

ɼʠʥʘʤʽʢʘ ʩʝʨʝʜʥʴʦʤʽʩʷʯʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʫ ʧʝʨʽʦʜ 2019ï2023 ʨʨ. 

ʧʦʢʘʟʫʻ ʾʾ ʟʨʦʩʪʘʥʥʷ. ʋ 2019 ʨ. ʨʽʚʝʥʴ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʩʪʘʥʦʚʠʚ 10,795 ʛʨʥ, ʪʦʜʽ 

ʷʢ ʫ 2023 ʨ. ʚʽʥ ʟʨʽʩ ʜʦ 20,630 ʛʨʥ, ʱʦ ʩʪʘʥʦʚʠʪʴ 91.1% ʟʘʛʘʣʴʥʦʛʦ ʧʨʠʨʦʩʪʫ ʟʘ 

ʧô̫ ʪʴ ʨʦʢʽʚ. ɼʠʥʘʤʽʢʘ ʟʨʦʩʪʘʥʥʷ ʟʘ ʨʦʢʘʤʠ: ʫ 2019ï2020 ʨʨ. ʚʽʜʙʫʣʦʩʷ ʟʨʦʩʪʘʥʥʷ 

ʟ 10,795 ʛʨʥ ʜʦ 11,286 ʛʨʥ (+4.5%); ʫ 2020ï2021 ʨʨ. ï ʟʥʘʯʥʽʰʝ ʟʨʦʩʪʘʥʥʷ ʜʦ 

13,488 ʛʨʥ (+19.5%), ʱʦ ʤʦʞʝ ʙʫʪʠ ʧʦʚô̫ ʟʘʥʦ ʟ ʧʦʩʪʫʧʦʚʠʤ ʚʽʜʥʦʚʣʝʥʥʷʤ 

ʝʢʦʥʦʤʽʢʠ ʧʽʩʣʷ ʧʦʯʘʪʢʦʚʠʭ ʥʘʩʣʽʜʢʽʚ ʧʘʥʜʝʤʽʾ COVID-19; ʫ 2021ï2022 ʨʨ. 

ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʟʨʦʩʣʘ ʜʦ 15,103 ʛʨʥ (+12.0%), ʧʦʧʨʠ ʚʠʢʣʠʢʠ, ʩʧʨʠʯʠʥʝʥʽ 

ʧʦʯʘʪʢʦʤ ʚʽʡʥʠ; ʫ 2022ï2023 ʨʨ. ʚʽʜʙʫʣʦʩʷ ʨʝʢʦʨʜʥʝ ʟʨʦʩʪʘʥʥʷ ʜʦ 20,630 ʛʨʥ 

(+36.6%) ʥʘʚʽʪʴ ʟʘ ʫʤʦʚ ʚʽʡʥʠ. ʎʷ ʪʝʥʜʝʥʮʽʷ ʩʚʽʜʯʠʪʴ ʧʨʦ ʽʥʬʣʷʮʽʡʥʽ ʧʨʦʮʝʩʠ, 

ʧʝʨʝʨʦʟʧʦʜʽʣ ʨʠʥʢʫ ʧʨʘʮʽ ʪʘ ʟʨʦʩʪʘʥʥʷ ʧʦʧʠʪʫ ʥʘ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ʫ 

ʩʝʢʪʦʨʽ. ɻʦʣʦʚʥʠʤʠ ʯʠʥʥʠʢʘʤʠ ʚʧʣʠʚʫ ʙʫʣʠ ʟʥʘʯʥʝ ʟʨʦʩʪʘʥʥʷ ʥʦʤʽʥʘʣʴʥʦʾ 

ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʫ 2023 ʨ., ʱʦ ʧʦʷʩʥʶʻʪʴʩʷ ʽʥʬʣʷʮʽʻʶ, ʷʢʘ ʩʫʪʪʻʚʦ ʟʥʝʮʽʥʠʣʘ 
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ʢʫʧʽʚʝʣʴʥʫ ʩʧʨʦʤʦʞʥʽʩʪʴ ʛʨʠʚʥʽ; ʧʝʨʝʨʦʟʧʦʜʽʣ ʝʢʦʥʦʤʽʯʥʦʾ ʘʢʪʠʚʥʦʩʪʽ ʚ 

ʙʝʟʧʝʯʥʽʰʽ ʨʝʛʽʦʥʠ ʯʝʨʝʟ ʚʽʡʩʴʢʦʚ ̔ʜʽʾ ʪʘ ʧʽʜʚʠʱʝʥʥʷ ʧʦʧʠʪʫ ʥʘ ʣʦʛʽʩʪʠʯʥʽ ʪʘ 

ʪʦʨʛʦʚʝʣʴʥʽ ʧʦʩʣʫʛʠ, ʱʦ ʩʧʨʠʷʣʦ ʟʨʦʩʪʘʥʥʶ ʟʘʨʧʣʘʪ; ʩʢʦʨʦʯʝʥʥʷ ʢʽʣʴʢʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ ʯʝʨʝʟ ʤʽʛʨʘʮʽʶ ʪʘ ʤʦʙʽʣʽʟʘʮʽʶ, ʱʦ ʧʽʜʚʠʱʠʣʦ ʢʦʥʢʫʨʝʥʮʽʶ ʟʘ 

ʢʚʘʣʽʬʽʢʦʚʘʥʽ ʢʘʜʨʠ; ʚʽʜʥʦʚʣʝʥʥʷ ʝʢʦʥʦʤʽʢʠ ʧʽʩʣʷ ʧʘʥʜʝʤʽʾ COVID-19, 

ʟʨʦʩʪʘʥʥʷ ʟʘʨʦʙʽʪʥʠʭ ʧʣʘʪ ʫ 2021ï2022 ʨʨ., ʱʦ ʤʦʞʝ ʙʫʪʠ ʧʦʚô̫ ʟʘʥʦ ʟ 

ʚʽʜʥʦʚʣʝʥʥʷʤ ʝʢʦʥʦʤʽʯʥʦʾ ʘʢʪʠʚʥʦʩʪʽ ʧʽʩʣʷ ʢʘʨʘʥʪʠʥʥʠʭ ʦʙʤʝʞʝʥʴ. ʋ ʩʝʢʪʦʨʽ 

çʆʧʪʦʚʘ ʪʘ ʨʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷè ʟʨʦʩʪʘʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʫ 2023 ʨ. ʙʫʣʦ 

ʟʥʘʯʥʦ ʚʠʱʠʤ, ʥʽʞ ʫ ʙʘʛʘʪʴʦʭ ʽʥʰʠʭ ʛʘʣʫʟʷʭ, ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʡʦʛʦ ʚʘʞʣʠʚʽʩʪʴ 

ʜʣʷ ʝʢʦʥʦʤʽʢʠ ʧʽʜ ʯʘʩ ʚʽʡʥʠ. ɿʨʦʩʪʘʥʥʷ ʥʦʤʽʥʘʣʴʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʩʚʽʜʯʠʪʴ 

ʧʨʦ ʘʜʘʧʪʘʮʽʶ ʩʝʢʪʦʨʘ ʜʦ ʢʨʠʟʦʚʠʭ ʫʤʦʚ ʪʘ ʟʨʦʩʪʘʥʥʷ ʧʦʧʠʪʫ ʥʘ ʧʦʩʣʫʛʠ 

ʪʦʨʛʽʚʣʽ ʡ ʨʝʤʦʥʪʫ. ʈʝʘʣʴʥʝ ʟʨʦʩʪʘʥʥʷ ʟʘʨʦʙʽʪʥʠʭ ʧʣʘʪ ʤʦʞʝ ʙʫʪʠ ʟʥʘʯʥʦ 

ʥʠʞʯʠʤ ʯʝʨʝʟ ʚʠʩʦʢʽ ʽʥʬʣʷʮʽʡʥʽ ʧʨʦʮʝʩʠ. ʊʦʤʫ ʤʦʞʥʘ ʨʝʢʦʤʝʥʜʫʚʘʪʠ ʩʧʨʠʷʪʠ 

ʧʽʜʪʨʠʤʮʽ ʤʘʣʦʛʦ ʪʘ ʩʝʨʝʜʥʴʦʛʦ ʙʽʟʥʝʩʫ ʚ ʩʝʢʪʦʨʽ ʪʦʨʛʽʚʣʽ ʜʣʷ ʫʪʨʠʤʘʥʥʷ 

ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ; ʟʘʙʝʟʧʝʯʫʚʘʪʠ ʧʨʦʛʨʘʤʠ ʧʝʨʝʢʚʘʣʽʬʽʢʘʮʽʾ ʪʘ 

ʧʽʜʪʨʠʤʢʠ ʟʘʡʥʷʪʦʩʪʽ ʜʣʷ ʚʽʜʥʦʚʣʝʥʥʷ ʙʘʣʘʥʩʫ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ ʧʽʩʣʷ ʩʪʘʙʽʣʽʟʘʮʽʾ 

ʝʢʦʥʦʤʽʯʥʦʾ ʩʠʪʫʘʮʽʾ. 

ʆʧʪʦʚʘ ʪʘ ʨʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ ʚʽʜʽʛʨʘʶʪʴ ʚʘʞʣʠʚʫ ʨʦʣʴ ʫ ʩʦʮʽʘʣʴʥʦ-

ʝʢʦʥʦʤʽʯʥʦʤʫ ʨʦʟʚʠʪʢʫ ʇʦʣʪʘʚʩʴʢʦʾ ʦʙʣʘʩʪʽ. ɼʦʩʣʽʜʞʝʥʥʷ ʜʠʥʘʤʽʢʠ 

ʩʝʨʝʜʥʴʦʤʽʩʷʯʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʧʨʘʮʽʚʥʠʢʽʚ ʫ ʮʽʡ ʩʬʝʨʽ ʜʦʟʚʦʣʷʻ ʦʮʽʥʠʪʠ 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʛʘʣʫʟʽ, ʾʾ ʩʪʘʙʽʣʴʥʽʩʪʴ ʪʘ ʘʜʘʧʪʠʚʥʽʩʪʴ ʜʦ 

ʟʦʚʥʽʰʥʽʭ ʚʠʢʣʠʢʽʚ, ʪʘʢʠʭ ʷʢ ʧʘʥʜʝʤʽʷ COVID-19 ʪʘ ʚʽʡʥʘ. ʇʨʦʚʝʜʝʥʠʡ ʘʥʘʣʽʟ 

ʜʘʥʠʭ ʟʘ 2019ï2023 ʨʨ. ʜʘʶʪʴ ʟʤʦʛʫ ʦʮʽʥʠʪʠ ʪʝʥʜʝʥʮʽʾ ʪʘ ʧʝʨʩʧʝʢʪʠʚʠ ʨʦʟʚʠʪʢʫ 

ʛʘʣʫʟʽ. ɸʥʘʣʽʟ ʜʠʥʘʤʽʢʠ ʩʝʨʝʜʥʴʦʤʽʩʷʯʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʟʘ 2019 ʨ. ʜʦʚʦʜʠʪʴ, 

ʱʦ ʩʝʨʝʜʥʴʦʤʽʩʷʯʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʧʨʘʮʽʚʥʠʢʽʚ ʪʦʨʛʽʚʣʽ ʚ ʇʦʣʪʘʚʩʴʢʽʡ ʦʙʣʘʩʪʽ 

ʩʪʘʥʦʚʠʣʘ 10,233 ʛʨʥ. ʋʧʦʚʽʣʴʥʝʥʝ ʟʨʦʩʪʘʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʩʧʦʩʪʝʨʽʛʘʣʦʩʷ 

ʯʝʨʝʟ ʝʢʦʥʦʤʽʯʥʫ ʩʪʘʙʽʣʴʥʽʩʪʴ ʫ ʨʝʛʽʦʥʽ ʚʥʘʩʣʽʜʦʢ ʚʽʜʩʫʪʥʦʩʪʽ ʟʥʘʯʥʠʭ 

ʟʦʚʥʽʰʥʽʭ ʧʦʪʨʷʩʽʥʴ. ʋ 2020 ʨ. ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʟʨʦʩʣʘ ʥʘ 4.7% ʜʦ 10,715 ʛʨʥ 

[28; 108]. ʇʘʥʜʝʤʽʷ COVID-19 ʦʙʤʝʞʠʣʘ ʪʝʤʧʠ ʟʨʦʩʪʘʥʥʷ ʯʝʨʝʟ ʟʥʠʞʝʥʥʷ 
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ʝʢʦʥʦʤʽʯʥʦʾ ʘʢʪʠʚʥʦʩʪʽ, ʧʨʦʪʝ ʩʝʢʪʦʨ ʪʦʨʛʽʚʣʽ ʟʘʣʠʰʠʚʩʷ ʞʠʪʪʻʟʜʘʪʥʠʤ. ʋ 

2021 ʨ. ʩʝʨʝʜʥʴʦʤʽʩʷʯʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʟʨʦʩʣʘ ʥʘ 31.8% ʜʦ 14,125 ʛʨʥ [28; 

108]. ɿʥʘʯʥʝ ʧʽʜʚʠʱʝʥʥʷ ʧʦʷʩʥʶʻʪʴʩʷ ʚʽʜʥʦʚʣʝʥʥʷʤ ʝʢʦʥʦʤʽʢʠ ʧʽʩʣʷ ʧʘʥʜʝʤʽʾ 

ʪʘ ʧʽʜʚʠʱʝʥʥʷʤ ʧʦʧʠʪʫ ʥʘ ʪʦʚʘʨʠ. ʋ 2022 ʨ. ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʧʨʘʮʽʚʥʠʢʽʚ 

ʪʦʨʛʽʚʣʽ ʜʦʩʷʛʣʘ 13,238 ʛʨʥ, ʱʦ ʤʘʡʞʝ ʟʙʽʛʣʦʩʴ ʽʟ ʩʝʨʝʜʥʽʤ ʧʦʢʘʟʥʠʢʦʤ ʟʘ ʚʩʤ̔ʘ 

ʛʘʣʫʟʷʤʠ ʫ ʇʦʣʪʘʚʩʴʢʽʡ ʦʙʣʘʩʪʽ (13,412 ʛʨʥ). ɿʨʦʩʪʘʥʥʷ ʥʘ 18.14% ʩʚʽʜʯʠʪʴ ʧʨʦ 

ʘʜʘʧʪʠʚʥʽʩʪʴ ʛʘʣʫʟʽ ʜʦ ʫʤʦʚ ʚʽʡʥʠ ʪʘ ʧʝʨʝʦʨʽʻʥʪʘʮʽʶ ʨʠʥʢʫ ʧʨʘʮʽ ʥʘ 

ʟʘʜʦʚʦʣʝʥʥʷ ʦʩʥʦʚʥʠʭ ʧʦʪʨʝʙ ʩʧʦʞʠʚʘʯʽʚ [28; 108]. ʋ 2023 ʨ. ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ 

ʟʨʦʩʪʘʣʘ ʟʘʚʜʷʢʠ ʽʥʬʣʷʮʽʡʥʠʤ ʧʨʦʮʝʩʘʤ ʽ ʩʪʘʙʽʣʽʟʘʮʽʾ ʛʘʣʫʟʽ ʚ ʫʤʦʚʘʭ ʚʽʡʥʠ. 

ʇʨʠ ʮʦɹʤʫ ʩʝʨʝʜʥʴʦʤʽʩʷʯʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʫ ʪʦʨʛʽʚʣʽ ʚ ʩʝʨʝʜʥʴʦʤʫ ʩʪʘʥʦʚʠʣʘ 

15,800ï16,500 ʛʨʥ, ʪʦʙʪʦ ʚʽʜʙʫʣʦʩʷ ʟʨʦʩʪʘʥʥʷ ʥʘ 15ï20% ʧʦʨʽʚʥʷʥʦ ʟ 2022 ʨ. 

[28; 108].  

ʇʝʨʝʣʽʯʠʤʦ ʢʣʶʯʦʚʽ ʯʠʥʥʠʢʠ, ʱʦ ʚʧʣʠʥʫʣʠ ʥʘ ʜʠʥʘʤʽʢʫ 

ʩʝʨʝʜʥʴʦʤʽʩʷʯʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ. ɺʧʣʠʚ ʽʥʬʣʷʮʽʾ ʦʙʫʤʦʚʣʝʥʦ ʚʦʻʥʥʠʤʠ ʜʽʷʤʠ 

ʪʘ ʝʢʦʥʦʤʽʯʥʦʶ ʥʝʩʪʘʙʽʣʴʥʽʩʪʶ, ʱʦ ʧʨʠʟʚʝʣʦ ʜʦ ʟʨʦʩʪʘʥʥʷ ʚʠʪʨʘʪ ʥʘ ʞʠʪʪʷ ʪʘ 

ʩʪʠʤʫʣʶʚʘʣʦ ʧʽʜʚʠʱʝʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʜʣʷ ʟʙʝʨʝʞʝʥʥʷ ʨʽʚʥʷ ʞʠʪʪʷ 

ʧʨʘʮʽʚʥʠʢʽʚ. ɻʘʣʫʟʴ ʪʦʨʛʽʚʣʽ ʟʘʣʠʰʘʣʘʩʷ ʚʘʞʣʠʚʦʶ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʙʘʟʦʚʠʭ 

ʧʦʪʨʝʙ ʥʘʩʝʣʝʥʥʷ, ʱʦ ʩʧʨʠʷʣʦ ʩʪʘʙʽʣʴʥʦʤʫ ʨʽʚʥʶ ʟʘʡʥʷʪʦʩʪʽ ʪʘ ʜʦʭʦʜʽʚ. ɿʤʽʥʠ ʚ 

ʣʦʛʽʩʪʠʯʥʠʭ ʣʘʥʮʶʛʘʭ  ̔ʧʝʨʝʦʨʽʻʥʪʘʮʽʷ ʥʘ ʚʥʫʪʨʽʰʥʽʡ ʨʠʥʦʢ ʩʧʨʠʷʣʠ ʘʢʪʠʚʽʟʘʮʽʾ 

ʜʽʷʣʴʥʦʩʪʽ ʤʘʣʠʭ ʽ ʩʝʨʝʜʥʽʭ ʧʽʜʧʨʠʻʤʩʪʚ ʫ ʪʦʨʛʽʚʣʽ. ʇʦʧʨʠ ʟʦʚʥʽʰʥʽ ʚʠʢʣʠʢʠ, 

ʩʝʢʪʦʨ ʪʦʨʛʽʚʣʽ  ̒ʦʜʥʠʤ ʽʟ ʥʘʡʩʪʘʙʽʣʴʥʽʰʠʭ ʫ ʨʝʛʽʦʥʽ. ʆʜʥʘʢ ʧʽʜʪʨʠʤʢʘ ʤʘʣʦʛʦ 

ʙʽʟʥʝʩʫ ʪʘ ʨʦʟʚʠʪʦʢ ʣʦʛʽʩʪʠʯʥʦʾ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ ʻ ʢʨʠʪʠʯʥʦ ʚʘʞʣʠʚʠʤʠ. 

ʇʽʜʚʠʱʝʥʥʷ ʟʘʨʦʙʽʪʥʠʭ ʧʣʘʪ ʧʦʚʠʥʥʦ ʩʫʧʨʦʚʦʜʞʫʚʘʪʠʩʷ ʟʘʭʦʜʘʤʠ ʜʣʷ 

ʩʪʘʙʽʣʽʟʘʮʽʾ ʝʢʦʥʦʤʽʢʠ, ʱʦʙ ʟʙʝʨʝʛʪʠ ʢʫʧʽʚʝʣʴʥʫ ʩʧʨʦʤʦʞʥʽʩʪʴ ʥʘʩʝʣʝʥʥʷ. ʋ 

ʨʘʟʽ ʩʪʘʙʽʣʽʟʘʮʽʾ ʝʢʦʥʦʤʽʢʠ ʩʝʨʝʜʥʴʦʤʽʩʷʯʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʤʦʞʝ ʜʦʩʷʛʪʠ 

17,500ï18,500 ʛʨʥ, ʟʙʝʨʽʛʘʶʯʠ ʱʦʨʽʯʥʽ ʪʝʤʧʠ ʟʨʦʩʪʘʥʥʷ ʚ ʤʝʞʘʭ 10ï12% 

[28; 108].  

ʋ ʧʝʨʽʦʜ ʟ 2019 ʧʦ 2023 ʨʨ. ʩʝʨʝʜʥʴʦʤʽʩʷʯʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʧʨʘʮʽʚʥʠʢʽʚ 

ʪʦʨʛʽʚʣʽ ʚ ʇʦʣʪʘʚʩʴʢʽʡ ʦʙʣʘʩʪʽ ʩʪʘʙʽʣʴʥʦ ʟʨʦʩʪʘʣʘ, ʚʽʜʦʙʨʘʞʘʶʯʠ ʘʜʘʧʪʠʚʥʽʩʪʴ 
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ʩʝʢʪʦʨʘ ʜʦ ʢʨʠʟʦʚʠʭ ʫʤʦʚ. ʅʘʡʚʠʱʽ ʪʝʤʧʠ ʟʨʦʩʪʘʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ (31.8%) 

ʩʧʦʩʪʝʨʽʛʘʣʠʩʷ ʫ 2021 ʨ. ʟʘʚʜʷʢʠ ʝʢʦʥʦʤʽʯʥʦʤʫ ʚʽʜʥʦʚʣʝʥʥʶ ʧʽʩʣʷ ʧʘʥʜʝʤʽʾ. ʋ 

2022 ʨ. ʩʝʢʪʦʨ ʪʦʨʛʽʚʣʽ ʙʫʚ ʩʪʘʙʽʣʴʥʠʤ ʥʘʚʽʪʴ ʫ ʩʢʣʘʜʥʠʭ ʫʤʦʚʘʭ ʚʽʡʥʠ, 

ʟʙʝʨʽʛʘʶʯʠ ʢʣʶʯʦʚʫ ʨʦʣʴ ʫ ʨʝʛʽʦʥʘʣʴʥʽʡ ʝʢʦʥʦʤʽʮʽ. ʋ ʧʨʦʛʥʦʟ ̔ʥʘ 2024ï2025 ʨʨ. 

ʡʜʝʪʴʩʷ ʧʨʦ ʧʦʜʘʣʴʰʝ ʟʨʦʩʪʘʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʱʦ ʧʽʜʪʨʠʤʘ ̒ ʧʦʟʠʪʠʚʥʫ 

ʜʠʥʘʤʽʢʫ ʨʦʟʚʠʪʢʫ ʛʘʣʫʟʽ. ʎʝʡ ʘʥʘʣʽʟ ʧʽʜʪʚʝʨʜʞʫʻ ʚʘʞʣʠʚʽʩʪʴ ʛʘʣʫʟʽ ʪʦʨʛʽʚʣʽ 

ʜʣʷ ʇʦʣʪʘʚʩʴʢʦʾ ʦʙʣʘʩʪʽ ʪʘ ʾʾ ʘʜʘʧʪʠʚʥʽʩʪʴ ʜʦ ʩʢʣʘʜʥʠʭ ʫʤʦʚ. 

ʇʨʦʘʥʘʣʽʟʫʻʤʦ ʚʧʣʠʚ ʦʧʣʘʪʠ ʧʨʘʮʽ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ 

ʩʠʩʪʝʤʠ ʚ ʋʢʨʘʾʥʽ ʪʘ ʇʦʣʪʘʚʩʴʢʽʡ ʦʙʣʘʩʪʽ (2019ï2023 ʨʨ.). ʆʧʣʘʪʘ ʧʨʘʮʽ ʻ 

ʢʣʶʯʦʚʠʤ ʯʠʥʥʠʢʦʤ, ʱʦ ʚʧʣʠʚʘʻ ʥʘ ʷʢʽʩʪʴ ʽ ʝʬʝʢʪʠʚʥʽʩʪʴ ʜʠʩʪʨʠʙʫʮʽʡʥʠʭ 

ʩʠʩʪʝʤ. ʋ ʩʫʯʘʩʥʠʭ ʫʤʦʚʘʭ, ʦʩʦʙʣʠʚʦ ʫ ʧʝʨʽʦʜ ʝʢʦʥʦʤʽʯʥʦʾ ʥʝʩʪʘʙʽʣʴʥʦʩʪʽ, 

ʚʘʞʣʠʚʠʤ ʟʘʚʜʘʥʥʷʤ ʻ ʚʠʟʥʘʯʝʥʥʷ ʚʟʘʻʤʦʟʚô̫ ʟʢʫ ʤʽʞ ʨʽʚʥʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ 

ʧʝʨʩʦʥʘʣʫ ʪʘ ʧʦʢʘʟʥʠʢʘʤʠ ʝʬʝʢʪʠʚʥʦʩʪʽ ʣʦʛʽʩʪʠʯʥʠʭ ʧʨʦʮʝʩʽʚ ʚ ʋʢʨʘʾʥʽ ʟʘʛʘʣʦʤ 

ʪʘ ʇʦʣʪʘʚʩʴʢʽʡ ʦʙʣʘʩʪʽ ʟʦʢʨʝʤʘ. 

ʇʨʦʚʝʜʝʥʘ ʦʮʽʥʢʘ ʚʟʘʻʤʦʟʚô̫ ʟʢʫ ʤʽʞ ʨʽʚʥʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ 

ʝʬʝʢʪʠʚʥʽʩʪʶ ʣʦʛʽʩʪʠʯʥʠʭ ʧʨʦʮʝʩʽʚ ʜʦʚʝʣʘ, ʱʦ ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ ʦʧʣʘʪʠ ʧʨʘʮʽ 

ʩʧʨʠʷʻ ʟʘʣʫʯʝʥʥʶ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ, ʷʢʽ ʟʘʙʝʟʧʝʯʫʶʪʴ ʝʬʝʢʪʠʚʥʝ 

ʫʧʨʘʚʣʽʥʥʷ ʜʠʩʪʨʠʙʫʮʽʡʥʠʤʠ ʧʨʦʮʝʩʘʤʠ. ʋ ʇʦʣʪʘʚʩʴʢʽʡ ʦʙʣʘʩʪʽ ʟʨʦʩʪʘʥʥʷ 

ʩʝʨʝʜʥʴʦʤʽʩʷʯʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʚ ʦʧʪʦʚʽʡ ʽ ʨʦʟʜʨʽʙʥʽʡ ʪʦʨʛʽʚʣʽ ʟ 10,233 ʛʨʥ ʫ 

2019 ʨ. ʜʦ 15,800ï16,500 ʛʨʥ ʫ 2023 ʨ. ʩʧʨʠʷʣʦ ʧʽʜʚʠʱʝʥʥʶ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ. ʉʝʨʝʜʥʽʡ ʨʽʚʝʥʴ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʧʦ ʋʢʨʘʾʥʽ ʟʨʦʩʪʘʚ ʘʥʘʣʦʛʽʯʥʦ, 

ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʶʯʠ ʥʘ ʣʦʛʽʩʪʠʯʥʽ ʧʨʦʮʝʩʠ. ʆʢʨʽʤ ʪʦʛʦ, ʯʘʩ ʚʠʢʦʥʘʥʥʷ 

ʟʘʤʦʚʣʝʥʴ ʩʢʦʨʦʪʠʚʩʷ ʟʘʚʜʷʢʠ ʟʘʣʫʯʝʥʥʶ ʢʚʘʣʽʬʽʢʦʚʘʥʦʛʦ ʧʝʨʩʦʥʘʣʫ. 

ʅʘʧʨʠʢʣʘʜ, ʫ ʇʦʣʪʘʚʩʴʢʽʡ ʦʙʣʘʩʪʽ ʯʘʩ ʜʦʩʪʘʚʢʠ ʚ ʩʝʨʝʜʥʴʦʤʫ ʟʤʝʥʰʠʚʩʷ ʟ 48 

ʛʦʜʠʥ ʫ 2019 ʨ. ʜʦ 36 ʛʦʜʠʥ ʫ 2023. ʈʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʢʣʽʻʥʪʽʚ ʧʽʜʚʠʱʠʚʩʷ 

ʟʘʚʜʷʢʠ ʧʦʣʽʧʰʝʥʥʁ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʽ ʪʦʯʥʦʩʪʽ ʚʠʢʦʥʘʥʥʷ ʟʘʤʦʚʣʝʥʴ, ʱʦ 

ʧʽʜʪʚʝʨʜʞʫʻʪʴʩʷ ʟʨʦʩʪʘʥʥʷʤ ʢʽʣʴʢʦʩʪʽ ʧʦʟʠʪʠʚʥʠʭ ʚʽʜʛʫʢʽʚ ʥʘ 25% ʟʘ ʮʝʡ 

ʧʝʨʽʦʜ. ʆʙʩʷʛʠ ʨʝʘʣʽʟʦʚʘʥʦʾ ʧʨʦʜʫʢʮʽʾ ʟʨʦʩʣʠ ʫ ʇʦʣʪʘʚʩʴʢʽʡ ʦʙʣʘʩʪʽ ʥʘ 18%, ʱʦ 

ʩʚʽʜʯʠʪʴ ʧʨʦ ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ ʩʠʩʪʝʤʠ (ʪʘʙʣ. 2.5). 
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ʊʘʙʣʠʮʷ 2.5  

ʇʦʢʘʟʥʠʢʠ ʝʬʝʢʪʠʚʥʦʩʪʽ ʜʠʩʪʨʠʙʫʮʽʾ ʟʘʣʝʞʥʦ ʚʽʜ ʨʽʚʥʷ ʦʧʣʘʪʠ  

ʧʨʘʮʽ ʧʝʨʩʦʥʘʣʫ 

ʈʽʢ 
ʈʽʚʝʥʴ ʦʧʣʘʪʠ 

ʧʨʘʮʽ (ʛʨʥ) 

ʏʘʩ ʚʠʢʦʥʘʥʥʷ 

ʟʘʤʦʚʣʝʥʴ 

(ʛʦʜʠʥʠ) 

ʈʽʚʝʥʴ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ 

ʢʣʽʻʥʪʽʚ (%) 

ʆʙʩʷʛʠ 

ʨʝʘʣʽʟʦʚʘʥʦʾ 

ʧʨʦʜʫʢʮʽʾ  

(ʪʠʩ. ʦʜʠʥʠʮʴ) 

2019 10,233 48 76 1450 

2020 10,715 44 80 1520 

2021 14,125 40 85 1650 

2022 13,238 38 88 1720 

2023 15,800ï16,500 36 90 1710 

ɼʞʝʨʝʣʦ: [113; 114; 115; 116; 117] . 

 

ɻʨʘʬʽʢ (ʨʠʩ. 2.10) ʚʽʜʦʙʨʘʞʘʻ ʩʠʣʴʥʠʡ ʧʦʟʠʪʠʚʥʠʡ ʢʦʨʝʣʷʮʽʡʥʠʡ ʟʚô̫ ʟʦʢ 

ʤʽʞ ʟʨʦʩʪʘʥʥʷʤ ʚʠʪʨʘʪ ʥʘ ʦʧʣʘʪʫ ʧʨʘʮʽ ʪʘ ʧʦʢʘʟʥʠʢʘʤʠ ʝʬʝʢʪʠʚʥʦʩʪʽ ʣʦʛʽʩʪʠʢʠ, 

ʪʘʢʠʤʠ ʷʢ ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʢʣʽʻʥʪʽʚ ʽ ʯʘʩ ʚʠʢʦʥʘʥʥʷ ʟʘʤʦʚʣʝʥʴ. 

 

ɼʞʝʨʝʣʦ: [28; 116; 117] . 

ʈʠʩ. 2.10. ɺʧʣʠʚ ʚʠʪʨʘʪ ʥʘ ʦʧʣʘʪʫ ʧʨʘʮʽ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ 

ʣʦʛʽʩʪʠʯʥʠʭ ʧʨʦʮʝʩʽʚ (ʣʽʩʪʠʥʛ ʧʨʦʛʨʘʤʠ Statistica 13) 

 

ɿʨʦʩʪʘʥʥʷ ʨʽʚʥʷ ʦʧʣʘʪʠ ʧʨʘʮʽ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ 

ʜʠʩʪʨʠʙʫʮʽʡʥʠʭ ʧʨʦʮʝʩʽʚ  ̔ ʩʧʨʠʷ ̒ ʟʤʝʥʰʝʥʥʶ ʯʘʩʫ ʚʠʢʦʥʘʥʥʷ ʟʘʤʦʚʣʝʥʴ, 

ʧʽʜʚʠʱʝʥʥʶ ʨʽʚʥʷ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʢʣʽʻʥʪʽʚ ʽ ʟʙʽʣʴʰʝʥʥʶ ʦʙʩʷʛʽʚ ʨʝʘʣʽʟʦʚʘʥʦʾ 
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ʧʨʦʜʫʢʮʽʾ. ʋ ʇʦʣʪʘʚʩʴʢʽʡ ʦʙʣʘʩʪʽ ʟʥʘʯʥʝ ʟʨʦʩʪʘʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʚ ʪʦʨʛʽʚʣʽ 

ʩʧʨʠʷʣʦ ʧʦʣʽʧʰʝʥʥʶ ʣʦʛʽʩʪʠʯʥʠʭ ʧʦʢʘʟʥʠʢʽʚ, ʦʩʦʙʣʠʚʦ ʚ ʫʤʦʚʘʭ ʚʽʡʥʠ, ʢʦʣʠ 

ʝʬʝʢʪʠʚʥʝ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʜʠʩʪʨʠʙʫʮʽʾ ʩʪʘʣʦ ʢʨʠʪʠʯʥʠʤ. ɼʣʷ ʧʦʣʽʧʰʝʥʥ ̫

ʩʠʪʫʘʮʽʾ ʧʦʪʨʽʙʥʦ ʟʙʝʨʽʛʘʪʠ ʪʝʥʜʝʥʮʽʶ ʧʽʜʚʠʱʝʥʥʷ ʦʧʣʘʪʠ ʧʨʘʮʽ ʜʣʷ 

ʩʪʠʤʫʣʶʚʘʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʧʽʜʚʠʱʝʥʥʷ ʷʢʦʩʪʽ ʣʦʛʽʩʪʠʯʥʠʭ ʧʨʦʮʝʩʽʚ; 

ʽʥʚʝʩʪʫʚʘʪʠ ʚ ʮʠʬʨʦʚʽʟʘʮʽʶ ʣʦʛʽʩʪʠʯʥʠʭ ʩʠʩʪʝʤ ʜʣʷ ʩʢʦʨʦʯʝʥʥʷ ʯʘʩʫ ʜʦʩʪʘʚʢʠ 

ʪʘ ʦʧʪʠʤʽʟʘʮʽʾ ʚʠʪʨʘʪ. ɸʥʘʣʽʟ ʧʦʢʘʟʘʚ, ʱʦ ʦʧʣʘʪʘ ʧʨʘʮʽ ʻ ʢʨʠʪʠʯʥʠʤ ʬʘʢʪʦʨʦʤ 

ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ ʩʠʩʪʝʤʠ, ʱʦ ʦʩʦʙʣʠʚʦ ʚʘʞʣʠʚʦ ʚ 

ʫʤʦʚʘʭ ʥʝʩʪʘʙʽʣʴʥʦʩʪʽ. 

ʇʽʜʚʠʱʝʥʥʷ ʦʧʣʘʪʠ ʧʨʘʮʽ ʚʽʜʽʛʨʘʻ ʢʣʶʯʦʚʫ ʨʦʣʴ ʫ ʟʨʦʩʪʘʥʥʽ ʨʽʚʥʷ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ. ɸʜʝʢʚʘʪʥʘ ʢʦʤʧʝʥʩʘʮʽʷ ʟʘ ʚʠʢʦʥʘʥʫ ʨʦʙʦʪʫ ʩʧʨʠʷʻ 

ʟʙʽʣʴʰʝʥʥʶ ʜʦʚʽʨʠ ʤʽʞ ʨʦʙʦʪʦʜʘʚʮʝʤ ʽ ʧʨʘʮʽʚʥʠʢʦʤ, ʬʦʨʤʫʶʯʠ ʦʩʥʦʚʫ ʜʣʷ 

ʩʪʘʙʽʣʴʥʦʛʦ ʡ ʧʨʦʜʫʢʪʠʚʥʦʛʦ ʨʦʙʦʯʦʛʦ ʩʝʨʝʜʦʚʠʱʘ. ɿʘʜʦʚʦʣʝʥʽ ʧʨʘʮʽʚʥʠʢʠ 

ʧʨʦʷʚʣʷʶʪʴ ʙʽʣʴʰʫ ʣʦʷʣʴʥʽʩʪʴ ʜʦ ʦʨʛʘʥʽʟʘʮʽʾ, ʱʦ ʟʤʝʥʰʫʻ ʨʠʟʠʢ ʚʠʥʠʢʥʝʥʥʷ 

ʢʦʥʬʣʽʢʪʽʚ, ʧʦʣʽʧʰʫ ̒ʚʥʫʪʨʽʰʥʽ ʢʦʤʫʥʽʢʘʮʽʾ ʪʘ ʧʽʜʪʨʠʤʫʻ ʧʦʟʠʪʠʚʥʠʡ ʨʦʙʦʯʠʡ 

ʢʣʽʤʘʪ. ʎʝ ʚʧʣʠʚʘʻ ʥʘ ʟʥʠʞʝʥʥʷ ʨʽʚʥʷ ʩʪʨʝʩʫ ʫ ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʩʧʨʠʷʻ 

ʧʽʜʚʠʱʝʥʥʶ ʝʬʝʢʪʠʚʥʦʩʪʽ ʚʠʢʦʥʘʥʥʷ ʨʦʙʦʯʠʭ ʟʘʚʜʘʥʴ. 

ʆʜʥʠʤ ʽʟ ʚʘʞʣʠʚʠʭ ʧʦʢʘʟʥʠʢʽʚ ʩʦʮʽʘʣʴʥʦʛʦ ʚʧʣʠʚʫ ʧʽʜʚʠʱʝʥʥʷ ʦʧʣʘʪʠ 

ʧʨʘʮʽ ʻ ʟʥʠʞʝʥʥʷ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ. ɼʦʩʪʘʪʥʽʡ ʨʽʚʝʥʴ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʩʪʠʤʫʣʶʻ 

ʧʨʘʮʽʚʥʠʢʽʚ ʧʨʦʜʦʚʞʫʚʘʪʠ ʧʨʘʮʶʚʘʪʠ ʥʘ ʩʚʦʻʤʫ ʨʦʙʦʯʦʤʫ ʤʽʩʮʽ, ʱʦ ʟʤʝʥʰʫʻ 

ʚʠʪʨʘʪʠ ʨʦʙʦʪʦʜʘʚʮʷ ʥʘ ʧʦʰʫʢ ʽ ʥʘʚʯʘʥʥʷ ʥʦʚʠʭ ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ. ɿʘ ʦʮʽʥʢʘʤʠ 

ʝʢʩʧʝʨʪʽʚ, ʧʽʜʚʠʱʝʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʥʘ 20% ʤʦʞʝ ʧʨʠʟʚʝʩʪʠ ʜʦ ʟʤʝʥʝhʥʥʷ 

ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ ʥʘ 15ï18% ʟʘʣʝʞʥʦ ʚʽʜ ʛʘʣʫʟʽ. ʎʝ ʷʚʠʱʝ ʦʩʦʙʣʠʚʦ ʚʘʞʣʠʚʝ 

ʜʣʷ ʧʽʜʧʨʠʻʤʩʪʚ, ʷʢʽ ʟʘʣʝʞʘʪʴ ʚʽʜ ʚʠʩʦʢʦʢʚʘʣʽʬʽʢʦʚʘʥʦʛʦ ʧʝʨʩʦʥʘʣʫ, ʦʩʢʽʣʴʢʠ 

ʟʤʝʥʝhʥʥʷ ʧʣʠʥʥʦʩʪʽ ʟʘʙʝʟʧʝʯʫʻ ʥʘʢʦʧʠʯʝʥʥʷ ʜʦʩʚʽʜʫ ʪʘ ʟʥʘʥʴ ʫ ʢʦʤʧʘʥʽʾ. 

ʇʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʦʧʣʘʪʠ ʧʨʘʮʽ ʻ ʧʦʪʫʞʥʠʤ ʩʪʠʤʫʣʦʤ ʜʣʷ ʟʨʦʩʪʘʥʥʷ 

ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ. ɺʠʩʦʢʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʢʦʨʝʣʶʻ ʟ ʧʽʜʚʠʱʝʥʥʷʤ 

ʟʘʮʽʢʘʚʣʝʥʦʩʪʽ ʧʝʨʩʦʥʘʣʫ ʫ ʚʠʢʦʥʘʥʥʽ ʨʦʙʦʯʠʭ ʟʘʚʜʘʥʴ, ʟʨʦʩʪʘʥʥʷʤ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ ʪʘ ʙʘʞʘʥʥʷʤ ʧʨʦʬʝʩʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ. ʄʦʪʠʚʦʚʘʥʽ 

ʧʨʘʮʽʚʥʠʢʠ ʧʨʦʷʚʣʷʶʪʴ ʙʽʣʴʰʫ ʽʥʽʮʽʘʪʠʚʫ, ʛʦʪʦʚʥʽʩʪʴ ʜʦ ʥʘʚʯʘʥʥʷ ʪʘ 
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ʚʧʨʦʚʘʜʞʝʥʥʷ ʽʥʥʦʚʘʮʽʡ, ʱʦ ʚ ʜʦʚʛʦʩʪʨʦʢʦʚʽʡ ʧʝʨʩʧʝʢʪʠʚʽ ʧʽʜʚʠʱʫʻ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽʩʪʴ ʧʽʜʧʨʠʻʤʩʪʚʘ. ʂʨʽʤ ʪʦʛʦ, ʩʧʨʘʚʝʜʣʠʚʘ ʦʧʣʘʪʘ ʧʨʘʮʽ 

ʩʧʨʠʷʻ ʬʦʨʤʫʚʘʥʥʶ ʧʦʯʫʪʪʷ ʧʨʠʯʝʪʥʦʩʪʽ ʜʦ ʫʩʧʽʭʽʚ ʢʦʤʧʘʥʽʾ, ʱʦ ʩʪʚʦʨʶʻ 

ʜʦʜʘʪʢʦʚʽ ʩʪʠʤʫʣʠ ʜʣʷ ʜʦʩʷʛʥʝʥʥʷ ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ ʦʨʛʘʥʽʟʘʮʽʾ. ʇʽʜʚʠʱʝʥʥʷ 

ʦʧʣʘʪʠ ʧʨʘʮʽ ʤʘʻ ʟʥʘʯʥʠʡ ʩʦʮʽʘʣʴʥʠʡ ʚʧʣʠʚ, ʱʦ ʦʭʦʧʣʶʻ ʟʨʦʩʪʘʥʥʷ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ, ʟʥʠʞʝʥʥʷ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ ʽ ʧʽʜʚʠʱʝʥʥʷ ʤʦʪʠʚʘʮʽʾ. 

ʎʽ ʘʩʧʝʢʪʠ ʚʟʘʻʤʦʧʦʚô̫ ʟʘʥ ̔ ʪʘ ʚʧʣʠʚʘʶʪʴ ʥʘ ʟʘʛʘʣʴʥʫ ʝʬʝʢʪʠʚʥʽʩʪʴ ʨʦʙʦʪʠ 

ʧʽʜʧʨʠʻʤʩʪʚʘ, ʧʽʜʚʠʱʫʶʯʠ ʡʦʛʦ ʩʪʘʙʽʣʴʥʽʩʪʴ ʽ ʧʝʨʩʧʝʢʪʠʚʠ ʜʦʚʛʦʩʪʨʦʢʦʚʦʛʦ 

ʨʦʟʚʠʪʢʫ. ɺʠʱʠʡ ʨʽʚʝʥʴ ʦʧʣʘʪʠ ʧʨʘʮʽ ʧʨʷʤʦ ʢʦʨʝʣʶʻ ʟ ʧʽʜʚʠʱʝʥʥʷʤ ʤʦʪʠʚʘʮʽʾ 

ʧʝʨʩʦʥʘʣʫ ʜʦ ʚʠʢʦʥʘʥʥʷ ʟʘʚʜʘʥʴ, ʘ ʪʘʢʦʞ ʜʦ ʥʘʚʯʘʥʥʷ ʡ ʧʨʦʬʝʩʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ 

(ʪʘʙʣ. 2.6). 

ʊʘʙʣʠʮʷ 2.6 

ɺʟʘʻʤʦʟʚô̫ ʟʦʢ ʤʽʞ ʨʽʚʥʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʝʢʦʥʦʤʽʯʥʠʤʠ  

ʧʦʢʘʟʥʠʢʘʤʠ ʨʦʟʚʠʪʢʫ ʧʽʜʧʨʠʻʤʩʪʚ 

ʈʽʚʝʥʴ ʦʧʣʘʪʠ 

ʧʨʘʮʽ (ʪʠʩ. ʛʨʥ) 

ʊʦʚʘʨʦʦʙʽʛ (ʪʠʩ. 

ʛʨʥ) 

ʇʨʦʜʫʢʪʠʚʥʽʩʪʴ 

ʧʨʘʮʽ  

(ʛʨʥ / ʧʨʘʮʽʚʥʠʢ) 

ʈʽʚʝʥʴ 

ʧʨʠʙʫʪʢʦʚʦʩʪʽ (%) 

10,000 1,200 80,000 10 

12,000 1,400 100,000 12 

15,000 1,700 120,000 15 

18,000 2,000 140,000 18 

20,000 2,400 160,000 20 

ɼʞʝʨʝʣʦ: [28; 108; 117] 

 

ɿʛʽʜʥʦ ʟ ʧʨʦʚʝʜʝʥʠʤ ʘʥʘʣʽʟʦʤ,  ̒ʩʠʣʴʥʘ ʧʦʟʠʪʠʚʥʘ ʢʦʨʝʣʷʮʽʷ ʤʽʞ ʨʽʚʥʝʤ 

ʦʧʣʘʪʠ ʧʨʘʮʽ, ʨʽʚʥʝʤ ʤʦʪʠʚʘʮʽʾ ʪʘ ʧʨʦʜʫʢʪʠʚʥʽʩʪʶ, ʪʘ ʥʝʛʘʪʠʚʥʘ ʢʦʨʝʣʷʮʽʷ ʤʽʞ 

ʨʽʚʥʝʤ ʦʧʣʘʪʠ ʪʘ ʧʣʠʥʥʽʩʪʶ ʢʘʜʨʽʚ (ʨʠʩ. 2.11). ɻʨʘʬʽʢ ʽʣʩʁʪʨʫʻ ʧʦʟʠʪʠʚʥʫ 

ʢʦʨʝʣʷʮʽʶ ʤʽʞ ʟʨʦʩʪʘʥʥʷʤ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʪʘʢʠʤʠ ʧʦʢʘʟʥʠʢʘʤʠ, ʷʢ ʨʽʚʝʥʴ 

ʤʦʪʠʚʘʮʽʾ, ʟʥʠʞʝʥʥʷ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ ʽ ʟʨʦʩʪʘʥʥʷ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ. 

ɿʛʽʜʥʦ ʟ ʜʘʥʠʤʠ ʨʠʩ. 2.11 Multiple R (ʢʦʝʬʽʮʽʻʥʪ ʤʥʦʞʠʥʥʦʾ ʢʦʨʝʣʷʮʽʾ) ï 

0,92. ʎʝ ʚʢʘʟʫʻ ʥʘ ʩʠʣʴʥʫ ʣʽʥʽʡʥʫ ʟʘʣʝʞʥʽʩʪʴ ʤʽʞ ʨʽʚʥʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ 

ʩʫʢʫʧʥʽʩʪʶ ʥʝʟʘʣʝʞʥʠʭ ʟʤʽʥʥʠʭ (ʨʽʚʝʥʴ ʤʦʪʠʚʘʮʽʾ, ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ, ʨʽʚʝʥʴ 

ʧʣʠʥʥʦʩʪʽ). 
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Multiple Regression Results 

 

Dependent: ʈʽʚʝʥʴ ʦʧʣʘʪʠ          Multiple R = 0,92 

 

RĮ = 0,8464                 df = 3 (ʩʪʫʧʝʥʽ ʩʚʦʙʦʜʠ) 

 

No. of cases: 5                      adjusted RĮ = 0,6928         p = 0,08 

 

Standard error of estimate: 0,83 

 

Intercept: 2.15       Std. Error: 2.53, t(1) = 0.85        p = 0.47 

ɿʤʽʥʥʘ b* (ʢʦʝʬʽʮʽʻʥʪ ʨʝʛʨʝʩʽʾ) Std. Error t-ʩʪʘʪʠʩʪʠʢʘ p-ʟʥʘʯʝʥʥʷ 

ʈʽʚʝʥʴ ʤʦʪʠʚʘʮʽʾ 0.65 0.31 2.10 0.14 

ʇʨʦʜʫʢʪʠʚʥʽʩʪʴ 0.45 0.28 1.61 0.22 

ʈʽʚʝʥʴ ʧʣʠʥʥʦʩʪʽ -0.70 0.25 -2.80 0.07 

ʃʽʩʪʠʥʛ ʧʨʦʛʨʘʤʠ Statistica 13 

ʈʠʩ. 2.11. ʉʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʽ ʥʘʩʣʽʜʢʠ ʧʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʦʧʣʘʪʠ 

ʧʨʘʮʽ ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʪʦʨʛʽʚʣʽ 

 

RĮ (ʢʦʝʬʽʮʽʻʥʪ ʜʝʪʝʨʤʽʥʘʮʽʾ) = 0,8464. ʎʝ ʦʟʥʘʯʘʻ, ʱʦ 84,64% ʚʘʨʽʘʮʽʾ 

ʨʽʚʥʷ ʦʧʣʘʪʠ ʧʨʘʮʽ ʧʦʷʩʥʶʻʪʴʩʷ ʚʘʨʽʘʮʽʻʶ ʥʝʟʘʣʝʞʥʠʭ ʟʤʽʥʥʠʭ. 

adjusted RĮ (ʩʢʦʨʠʛʦʚʘʥʠʡ ʢʦʝʬʽʮʽʻʥʪ ʜʝʪʝʨʤʽʥʘʮʽʾ) = 0,6928. 

ʉʢʦʨʠʛʦʚʘʥʠʡ RĮ ʚʨʘʭʦʚʫʻ ʢʽʣʴʢʽʩʪʴ ʥʝʟʘʣʝʞʥʠʭ ʟʤʽʥʥʠʭ  ̔ʨʦʟʤʽʨ ʚʠʙʽʨʢʠ. ʋ 

ʥʘʰʦʤʫ ʚʠʧʘʜʢʫ ʯʝʨʝʟ ʥʝʚʝʣʠʢʫ ʢʽʣʴʢʽʩʪʴ ʩʧʦʩʪʝʨʝʞʝʥʴ ʨʽʟʥʠʮʷ ʤʽʞ RĮ ʪʘ 

adjusted RĮ ʻ ʟʥʘʯʥʦʶ. 

p (ʨʽʚʝʥʴ ʟʥʘʯʫʱʦʩʪʽ) = 0,08 (ʜʣʷ ʟʘʛʘʣʴʥʦʾ ʤʦʜʝʣʽ). ʎʝ ʟʥʘʯʝʥʥʷ ʙʽʣʴʰʝ ʟʘ 

ʟʘʛʘʣʴʥʦʧʨʠʡʥʷʪʠʡ ʨʽʚʝʥʴ ʟʥʘʯʫʱʦʩʪʽ 0,05, ʱʦ ʦʟʥʘʯʘʻ, ʱʦ ʟʘʛʘʣʴʥʘ ʤʦʜʝʣʴ 

ʩʪʘʪʠʩʪʠʯʥʦ ʥʝ ʟʥʘʯʫʱʘ ʥʘ ʮʴʦʤʫ ʨʽʚʥʽ. ʎʝ ʧʦʚô̫ ʟʘʥʦ ʟ ʤʘʣʦʶ ʢʽʣʴʢʽʩʪʶ 

ʩʧʦʩʪʝʨʝʞʝʥʴ. 

ʂʦʝʬʽʮʽʻʥʪʠ ʨʝʛʨʝʩʽʾ (b*) 

ʈʽʚʝʥʴ ʤʦʪʠʚʘʮʽʾ ï 0,65. ɿʽ ʟʙʽʣʴʰʝʥʥʷʤ ʨʽʚʥʷ ʤʦʪʠʚʘʮʽʾ ʥʘ ʦʜʥʫ ʦʜʠʥʠʮʶ 

ʨʽʚʝʥʴ ʦʧʣʘʪʠ ʧʨʘʮʽ ʟʘ ʧʨʦʛʥʦʟʦʤ ʟʙʽʣʴʰʫʻʪʴʩʷ ʥʘ 0,65 ʦʜʠʥʠʮʽ ʟʘ ʫʤʦʚʠ 

ʬʽʢʩʦʚʘʥʠʭ ʽʥʰʠʭ ʟʤʽʥʥʠʭ. 



111 

 

 

ʇʨʦʜʫʢʪʠʚʥʽʩʪʴ ï 0,45. ɿʽ ʟʙʽʣʴʰʝʥʥʷʤ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʥʘ ʦʜʥʫ ʦʜʠʥʠʮʶ 

ʨʽʚʝʥʴ ʦʧʣʘʪʠ ʧʨʘʮʽ ʟʘ ʧʨʦʛʥʦʟʦʤ ʟʙʽʣʴʰʫʻʪʴʩʷ ʥʘ 0,45 ʦʜʠʥʠʮʽ ʟʘ ʫʤʦʚʠ 

ʬʽʢʩʦʚʘʥʠʭ ʽʥʰʠʭ ʟʤʽʥʥʠʭ. 

ʈʽʚʝʥʴ ʧʣʠʥʥʦʩʪʽ ï (-0,70). ɿʽ ʟʙʽʣʴʰʝʥʥʷʤ ʨʽʚʥʷ ʧʣʠʥʥʦʩʪʽ ʥʘ ʦʜʥʫ 

ʦʜʠʥʠʮʶ ʨʽʚʝʥʴ ʦʧʣʘʪʠ ʧʨʘʮʽ ʟʘ ʧʨʦʛʥʦʟʦʤ ʟʤʝʥʰʫʻʪʴʩʷ ʥʘ 0,70 ʦʜʠʥʠʮʽ ʟʘ 

ʫʤʦʚʠ ʬʽʢʩʦʚʘʥʠʭ ʽʥʰʠʭ ʟʤʽʥʥʠʭ. ʎʝ ʣʦʛʽʯʥʦ, ʦʩʢʽʣʴʢʠ ʚʠʩʦʢʘ ʧʣʠʥʥʽʩʪʴ ʤʦʞʝ 

ʩʚʽʜʯʠʪʠ ʧʨʦ ʧʨʦʙʣʝʤʠ ʟ ʦʧʣʘʪʦʶ ʧʨʘʮʽ ʘʙʦ ʽʥʰ ̔ʫʤʦʚʠ. 

p-ʟʥʘʯʝʥʥʷ ʜʣʷ ʢʦʝʬʽʮʽʻʥʪʽʚ: ʞʦʜʝʥ ʟ ʢʦʝʬʽʮʽʻʥʪʽʚ ʥʝ ʻ ʩʪʘʪʠʩʪʠʯʥʦ 

ʟʥʘʯʫʱʠʤ ʥʘ ʨʽʚʥʽ 0,05. ʎʝ ʪʘʢʦʞ ʧʦʚô̫ ʟʘʥʦ ʟ ʤʘʣʦʶ ʢʽʣʴʢʽʩʪʶ ʩʧʦʩʪʝʨʝʞʝʥʴ. 

ʆʪʞʝ, ʨʝʟʫʣʴʪʘʪʠ ʧʨʦʚʝʜʝʥʦʛʦ ʘʥʘʣʽʟʫ ʩʚʽʜʯʘʪʴ ʧʨʦ ʪʝ, ʱʦ ʟʨʦʩʪʘʥʥʷ 

ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ ʟʘʜʦʚʦʣʝʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ, ʟʥʠʞʫʻ 

ʧʣʠʥʥʽʩʪʴ ʢʘʜʨʽʚ ʽ ʩʧʨʠʷʻ ʧʽʜʚʠʱʝʥʥʶ ʤʦʪʠʚʘʮʽʾ ʜʦ ʧʨʘʮʽ. ʊʦʤʫ ʩʣʽʜ 

ʟʘʧʨʦʚʘʜʞʫʚʘʪʠ ʧʦʣʽʪʠʢʫ ʧʦʩʪʫʧʦʚʦʛʦ ʧʽʜʚʠʱʝʥʥʷ ʦʧʣʘʪʠ ʧʨʘʮʽ ʜʣʷ ʩʪʚʦʨʝʥʥʷ 

ʫʤʦʚ ʩʪʘʙʽʣʴʥʦʛʦ ʝʢʦʥʦʤʽʯʥʦʛʦ ʪʘ ʩʦʮʽʘʣʴʥʦʛʦ ʨʦʟʚʠʪʢʫ, ʧʨʦʚʦʜʠʪʠ ʤʦʥʽʪʦʨʠʥʛ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʚʠʪʨʘʪ ʥʘ ʦʧʣʘʪʫ ʧʨʘʮʽ ʟ ʤʝʪʦʶ ʦʧʪʠʤʽʟʘʮʽʾ ʜʠʩʪʨʠʙʫʮʽʡʥʠʭ 

ʧʨʦʮʝʩʽʚ ʽ ʧʽʜʚʠʱʝʥʥʷ ʨʝʥʪʘʙʝʣʴʥʦʩʪʽ. ʇʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʦʧʣʘʪʠ ʧʨʘʮʽ ʥʘ 

ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʪʦʨʛʽʚʣʽ ʻ ʧʦʪʫʞʥʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ ʷʢ ʝʢʦʥʦʤʽʯʥʦʛʦ, ʪʘʢ ʽ 

ʩʦʮʽʘʣʴʥʦʛʦ ʨʦʟʚʠʪʢʫ, ʱʦ ʟʘʙʝʟʧʝʯʫʻ ʩʪʽʡʢʠʡ ʨʦʟʚʠʪʦʢ ʙʽʟʥʝʩʫ ʪʘ ʧʦʣʽʧʰʝʥʥ ̫

ʫʤʦʚ ʧʨʘʮʽ ʧʝʨʩʦʥʘʣʫ. 

 

2.2. ʆʮʽʥʢʘ ʜʽʶʯʠʭ ʩʠʩʪʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ ʫ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ 

 

ɼʣʷ ʟʨʫʯʥʦʩʪʽ ʘʥʘʣʽʟʫ ʨʦʟʜʽʣʠʤʦ ʜʦʩʣʽʜʞʫʚʘʥʽ ʨʽʪʝʡʣ-ʢʦʤʧʘʥʽʾ ʥʘ ʪʨʠ 

ʛʨʫʧʠ ʟʘ ʪʠʧʦʤ ʾʭ ʦʩʥʦʚʥʦʾ ʜʽʷʣʴʥʦʩʪʽ: 

ɻʨʫʧʘ 1. ʈʦʟʜʨʽʙʥʽ ʪʦʨʛʦʚʮʽ FMCG ʧʨʦʜʫʢʪʘʤʠ (ʧʨʦʜʫʢʪʠ ʰʚʠʜʢʦʛʦ 

ʦʙʽʛʫ) [151]. ʎʽ ʢʦʤʧʘʥʽʾ ʩʧʝʮʽʘʣʽʟʫʶʪʴʩʷ ʥʘ ʧʨʷʤʦʤʫ ʧʨʦʜʘʞʽ ʩʧʦʞʠʚʘʯʘʤ 

ʨʽʟʥʠʭ FMCG-ʪʦʚʘʨʽʚ, ʥʘʜʘʶʯʠ ʰʠʨʦʢʠʡ ʘʩʦʨʪʠʤʝʥʪ  ̔ ʧʨʠʚʘʙʣʶʶʯʠ 

ʩʧʦʞʠʚʘʯʽʚ ʟʨʫʯʥʩ̔ʪʁ ʧʦʢʫʧʦʢ (ʪʘʙʣ. 2.7). 
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ʊʘʙʣʠʮʷ 2.7 

ʆʩʥʦʚʥʽ ʨʦʟʜʨʽʙʥʽ ʤʝʨʝʞʽ FMCG ʪʘ ʾʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ 

ʅʘʟʚʘ 
ʢʦʤʧʘʥʽʾ 

ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ 

Auchan Retail ʌʨʘʥʮʫʟʴʢʘ ʨʦʟʜʨʽʙʥʘ ʤʝʨʝʞʘ ʟ ʰʠʨʦʢʠʤ ʘʩʦʨʪʠʤʝʥʪʦʤ FMCG-ʧʨʦʜʫʢʪʽʚ 
Carrefour ʌʨʘʥʮʫʟʴʢʘ ʢʦʤʧʘʥʽʷ, ʦʜʠʥ ʽʟ ʥʘʡʙʽʣʴʰʠʭ ʨʦʟʜʨʽʙʥʠʭ ʪʦʨʛʦʚʮʽʚ FMCG 

Walmart ɸʤʝʨʠʢʘʥʩʴʢʘ ʨʦʟʜʨʽʙʥʘ ʤʝʨʝʞʘ, ʱʦ ʧʨʦʧʦʥʫʻ ʰʠʨʦʢʠʡ ʘʩʦʨʪʠʤʝʥʪ 
FMCG-ʧʨʦʜʫʢʪʽʚ 

Tesco ɹʨʠʪʘʥʩʴʢʘ ʨʦʟʜʨʽʙʥʘ ʤʝʨʝʞʘ, ʱʦ ʧʨʦʧʦʥʫʻ ʨʽʟʥʦʤʘʥʽʪʥʽ FMCG-ʪʦʚʘʨʠ 
Rewe Group ʅʽʤʝʮʴʢʘ ʢʦʤʧʘʥʽʷ, ʚʣʘʩʥʠʢ ʨʦʟʜʨʽʙʥʦʾ ʤʝʨʝʞʽ REWE ʪʘ ʽʥʰʠʭ 

ʪʦʨʛʦʚʝʣʴʥʠʭ ʤʘʨʦʢ 
Lidl  ʅʽʤʝʮʴʢʘ ʜʠʩʢʘʫʥʪʝʨʩʴʢʘ ʨʦʟʜʨʽʙʥʘ ʤʝʨʝʞʘ, ʱʦ ʧʨʦʧʦʥʫʻ ʨʽʟʥʦʤʘʥʽʪʥʽ 

FMCG-ʪʦʚʘʨʠ ʟʘ ʥʠʟʴʢʠʤʠ ʮʽʥʘʤʠ 
Aldi  ʅʽʤʝʮʴʢʘ ʜʠʩʢʘʫʥʪʝʨʩʴʢʘ ʨʦʟʜʨʽʙʥʘ ʤʝʨʝʞʘ, ʱʦ ʩʧʝʮʽʘʣʽʟʫʻʪʴʩʷ ʥʘ ʧʨʦʜʘʞʽ 

FMCG-ʪʦʚʘʨʽʚ ʟʘ ʥʠʟʴʢʠʤʠ ʮʽʥʘʤʠ 

ʇʝʨʝʚʘʛʠ ʪʘ ʥʝʜʦʣʽʢʠ ʜʽʷʣʴʥʦʩʪʽ ʢʦʤʧʘʥʽʡ ʛʨʫʧʠ 1:  

ī ʧʝʨʝʚʘʛʘʤʠ ʻ ʚʝʣʠʢʘ ʜʦʩʪʫʧʥʽʩʪʴ ʜʣʷ ʢʽʥʮʝʚʠʭ ʩʧʦʞʠʚʘʯʽʚ, ʰʠʨʦʢʠʡ 

ʘʩʦʨʪʠʤʝʥʪ, ʨʝʛʫʣʷʨʥʽ ʘʢʮʽʾ; 

ī ʥʝʜʦʣʽʢʘʤʠ ʻ ʚʝʣʠʢʘ ʢʦʥʢʫʨʝʥʮʽʷ, ʥʝʦʙʭʽʜʥʽʩʪʴ ʧʦʩʪʽʡʥʦ ʦʧʪʠʤʽʟʫʚʘʪʠ 

ʮʽʥʠ ʪʘ ʧʽʜʚʠʱʫʚʘʪʠ ʨʽʚʝʥʴ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ. 

ɻʨʫʧʘ 2. ɺʠʨʦʙʥʠʢʠ FMCG-ʧʨʦʜʫʢʪʽʚ. ʎʽ ʢʦʤʧʘʥʽʾ ʩʧʝʮʽʘʣʽʟʫʶʪʴʩʷ ʥʘ 

ʚʠʨʦʙʥʠʮʪʚʽ ʪʘ ʧʦʩʪʘʯʘʥʥʽ ʪʦʚʘʨʽʚ ʜʣʷ ʧʦʚʩʷʢʜʝʥʥʦʛʦ ʩʧʦʞʠʚʘʥʥʷ, ʪʘʢʠʭ ʷʢ 

ʧʨʦʜʫʢʪʠ ʭʘʨʯʫʚʘʥʥʷ, ʥʘʧʦʾ, ʟʘʩʦʙʠ ʛʽʛʽʻʥʠ ʪʦʱʦ [206, c. 1049ï1082] (ʪʘʙʣ. 2.8). 

ʊʘʙʣʠʮʷ 2.8 

ʆʩʥʦʚʥʽ ʚʠʨʦʙʥʠʢʠ ʩʧʦʞʠʚʯʠʭ ʪʦʚʘʨʽʚ  ̔ʾʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ 

ʅʘʟʚʘ 
ʢʦʤʧʘʥʽʾ 

ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ 

Procter & Gamble 
(P&G) 

ɸʤʝʨʠʢʘʥʩʴʢʘ ʤʫʣʴʪʠʥʘʮʽʦʥʘʣʴʥʘ ʢʦʤʧʘʥʽʷ, ʱʦ ʩʧʝʮʽʘʣʽʟʫʻʪʴʩʷ ʥʘ 
ʚʠʨʦʙʥʠʮʪʚʽ ʰʠʨʦʢʦʛʦ ʩʧʝʢʪʨʘ ʪʦʚʘʨʽʚ ʜʣʷ ʩʧʦʞʠʚʘʯʽʚ 

Unilever 
ɹʨʠʪʘʥʩʴʢʦ-ʥʽʜʝʨʣʘʥʜʩʴʢʘ ʢʦʤʧʘʥʽʷ, ʷʢʘ ʚʠʨʦʙʣʷʻ ʧʨʦʜʫʢʪʠ ʩʧʦʞʠʚʘʥʥʷ 
ʪʘ ʤʘʩʦʚʦʛʦ ʧʦʧʠʪʫ 

Nestl® 
ʐʚʝʡʮʘʨʩʴʢʘ ʤʫʣʴʪʠʥʘʮʽʦʥʘʣʴʥʘ ʢʦʤʧʘʥʽʷ, ʱʦ ʚʠʨʦʙʣʷʻ ʰʠʨʦʢʠʡ 
ʘʩʦʨʪʠʤʝʥʪ ʧʨʦʜʫʢʪʽʚ ʭʘʨʯʫʚʘʥʥʷ ʪʘ ʥʘʧʦʾʚ 

The Coca-Cola 
Company 

ɸʤʝʨʠʢʘʥʩʴʢʘ ʢʦʤʧʘʥʽʷ, ʦʜʠʥ ʟ̔ ʥʘʡʙʽʣʴʰʠʭ ʚʠʨʦʙʥʠʢʽʚ ʙʝʟʘʣʢʦʛʦʣʴʥʠʭ 
ʥʘʧʦʾʚ ʫ ʩʚʽʪʽ 

PepsiCo 
ɸʤʝʨʠʢʘʥʩʴʢʘ ʢʦʤʧʘʥʽʷ, ʷʢʘ ʚʠʨʦʙʣʷʻ ʰʠʨʦʢʠʡ ʩʧʝʢʪʨ ʧʨʦʜʫʢʪʽʚ 
ʭʘʨʯʫʚʘʥʥʷ ʪʘ ʥʘʧʦʾʚ 

Danone 
ʌʨʘʥʮʫʟʴʢʘ ʢʦʤʧʘʥʽʷ, ʱʦ ʚʠʨʦʙʣʷʻ ʧʨʦʜʫʢʪʠ ʭʘʨʯʫʚʘʥʥʷ, ʟʦʢʨʝʤʘ 
ʡʦʛʫʨʪʠ, ʤʦʣʦʢʦ ʪʘ ʥʘʧʦʾ 

ʇʝʨʝʚʘʛʠ ʪʘ ʥʝʜʦʣʽʢʠ ʜʽʷʣʴʥʦʩʪʽ ʢʦʤʧʘʥʽʡ ʛʨʫʧʠ 2:  

ī ʧʝʨʝʚʘʛʘʤʠ  ̒ʚʝʣʠʢʘ ʜʦʩʪʫʧʥʽʩʪʴ ʜʣʷ ʢʽʥʮʝʚʠʭ ʩʧʦʞʠʚʘʯʽʚ, ʰʠʨʦʢʠʡ 

ʘʩʦʨʪʠʤʝʥʪ, ʨʝʛʫʣʷʨʥʽ ʘʢʮʽʾ; 
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ī ʥʝʜʦʣʽʢʘʤʠ ʻ ʚʠʩʦʢʽ ʚʠʪʨʘʪʠ ʥʘ ʚʠʨʦʙʥʠʮʪʚʦ ʪʘ ʤʘʨʢʝʪʠʥʛ, ʧʦʪʨʝʙʘ 

ʘʜʘʧʪʫʚʘʪʠʩʷ ʜʦ ʨʽʟʥʠʭ ʨʠʥʢʽʚ ʽ ʢʫʣʴʪʫʨ. 

ɻʨʫʧʘ 3. ʆʧʪʦʚʽ ʪʦʨʛʦʚʮʽ FMCG-ʧʨʦʜʫʢʪʘʤʠ [147]. ʎʽ ʢʦʤʧʘʥʽʾ 

ʩʧʝʮʽʘʣʽʟʫʶʪʴʩʷ ʥʘ ʦʧʪʦʚʦʤʫ ʧʦʩʪʘʯʘʥʥʽ ʪʦʚʘʨʽʚ, ʦʨʽʻʥʪʫʶʯʠʩʴ ʥʘ ʙʽʟʥʝʩ-

ʢʣʽʻʥʪʽʚ (ʪʘʙʣ. 2.9). 

ʊʘʙʣʠʮʷ 2.9 

ʆʩʥʦʚʥʽ ʦʧʪʦʚʽ ʢʦʤʧʘʥʽʾ FMCG ʪʘ ʾʭ ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ 

ʅʘʟʚʘ ʢʦʤʧʘʥʽʾ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ 

METRO Group 

(METRO AG)  

ʅʽʤʝʮʴʢʘ ʢʦʤʧʘʥʽʷ, ʱʦ ʩʧʝʮʽʘʣʽʟʫʻʪʴʩʷ ʥʘ ʦʧʪʦʚʽʡ ʪʦʨʛʽʚʣʽ FMCG-

ʧʨʦʜʫʢʪʘʤʠ 

Metro Cash & 

Carry  

ʄʽʞʥʘʨʦʜʥʘ ʦʧʪʦʚʘ ʪʦʨʛʦʚʝʣʴʥʘ ʤʝʨʝʞʘ, ʱʦ ʩʧʝʮʽʘʣʽʟʫʻʪʴʩʷ ʥʘ ʧʨʦʜʘʞʽ 

FMCG-ʧʨʦʜʫʢʪʽʚ ʜʣʷ ʙʽʟʥʝʩ-ʢʣʽʻʥʪʽʚ 

 

ʇʝʨʝʚʘʛʠ ʪʘ ʥʝʜʦʣʽʢʠ ʜʽʷʣʴʥʦʩʪʽ ʢʦʤʧʘʥʽʡ ʛʨʫʧʠ 3: 

ī ʧʝʨʝʚʘʛʘʤʠ ʻ ʩʧʨʦʱʝʥʥʷ ʧʨʦʮʝʩʽʚ ʧʦʩʪʘʯʘʥʥʷ ʜʣʷ ʙʽʟʥʝʩ-ʢʣʽʻʥʪʽʚ, 

ʤʦʞʣʠʚʽʩʪʴ ʟʥʠʞʦʢ ʧʨʠ ʦʧʪʦʚʠʭ ʟʘʢʫʧʽʚʣʷʭ; 

ī ʥʝʜʦʣʽʢʘʤʠ ʻ ʟʘʣʝʞʥʽʩʪʴ ʚʽʜ ʚʝʣʠʢʠʭ ʟʘʢʫʧʽʚʝʣʴ, ʦʙʤʝʞʝʥʘ ʤʦʞʣʠʚʽʩʪʴ 

ʚʟʘʻʤʦʜʽʾ ʟ ʢʽʥʮʝʚʠʤ ʩʧʦʞʠʚʘʯʝʤ. 

ʎʝʡ ʨʦʟʧʦʜʽʣ ʜʦʧʦʤʘʛʘʻ ʣʽʧʰʝ ʟʨʦʟʫʤʽʪʠ ʨʦʣʴ ʢʦʞʥʦʾ ʛʨʫʧʠ ʚ ʩʠʩʪʝʤʽ 

ʜʠʩʪʨʠʙʫʮʽʾ ʪʘ ʦʮʽʥʠʪʠ ʾʭ ʧʝʨʝʚʘʛʠ ʡ ʥʝʜʦʣʽʢʠ ʜʣʷ ʧʦʜʘʣʴʰʦʛʦ ʘʥʘʣʽʟʫ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʾʭ ʩʠʩʪʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ. 

ɼʣʷ ʘʥʘʣʽʟʫ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʚʠʙʝʨʝʤʦ ʪʠʧʦʚʠʭ ʧʨʝʜʩʪʘʚʥʠʢʽʚ ï 

ʢʦʤʧʘʥʽʾ, ʧʦ ʦʜʥʽʡ ʟ ʢʦʞʥʦʾ ʛʨʫʧʠ: 

ī Walmart (ʟ ʛʨʫʧʠ 1 çʆʩʥʦʚʥʽ ʨʦʟʜʨʽʙʥʽ ʤʝʨʝʞʽ FMCGè) ï 

ʘʤʝʨʠʢʘʥʩʴʢʘ ʨʦʟʜʨʽʙʥʘ ʤʝʨʝʞʘ ʟ ʰʠʨʦʢʠʤ ʘʩʦʨʪʠʤʝʥʪʦʤ FMCG-ʧʨʦʜʫʢʪʽʚ 

[204, c. 628ï649]; 

ī Procter & Gamble (P&G) (ʟ ʛʨʫʧʠ 2 çʆʩʥʦʚʥʽ ʚʠʨʦʙʥʠʢʠ ʩʧʦʞʠʚʯʠʭ 

ʪʦʚʘʨʽʚè) ï ʘʤʝʨʠʢʘʥʩʴʢʘ ʤʫʣʴʪʠʥʘʮʽʦʥʘʣʴʥʘ ʢʦʤʧʘʥʽʷ, ʱʦ ʩʧʝʮʽʘʣʽʟʫʻʪʴʩʷ ʥʘ 

ʚʠʨʦʙʥʠʮʪʚʽ ʩʧʦʞʠʚʯʠʭ ʪʦʚʘʨʽʚ [148]; 

ī METRO AG (ʟ ʛʨʫʧʠ 3 çʆʩʥʦʚʥʽ ʦʧʪʦʚʽ ʢʦʤʧʘʥʽʾ FMCGè) ï ʥʽʤʝʮʴʢʘ 

ʢʦʤʧʘʥʽʷ, ʱʦ ʧʨʘʮʶʻ ʫ ʩʬʝʨʽ ʦʧʪʦʚʦʾ ʪʦʨʛʽʚʣʽ FMCG-ʧʨʦʜʫʢʪʘʤʠ [220]. 
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ʎʽ ʢʦʤʧʘʥʽʾ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʨʽʟʥʽ ʧʽʜʭʦʜʠ ʜʦ ʦʧʣʘʪʠ ʧʨʘʮʽ ʚ ʨʦʟʜʨʽʙʥʽʡ 

ʪʦʨʛʽʚʣʽ, ʚʠʨʦʙʥʠʮʪʚʽ ʩʧʦʞʠʚʯʠʭ ʪʦʚʘʨʽʚ ʪʘ ʦʧʪʦʚʽʡ ʪʦʨʛʽʚʣʽ, ʱʦ ʜʘʻ ʟʤʦʛʫ 

ʧʨʦʚʝʩʪʠ ʨʽʟʥʦʩʪʦʨʦʥʥʽʡ ʘʥʘʣʽʟ. 

ɼʣʷ ʘʥʘʣʽʟʫ ʩʠʩʪʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʢʦʤʧʘʥʽʡ ʫ 

ʪʨʴʦʭ ʚʠʙʨʘʥʠʭ ʛʨʫʧʘʭ ʚʠʢʦʨʠʩʪʘʻʤʦ ʩʭʝʤʫ [40, c. 14ï20]. ɺʦʥʘ ʤʽʩʪʠʪʴ ʘʥʘʣʽʟ 

ʦʩʥʦʚʥʠʭ ʘʩʧʝʢʪʽʚ ʦʧʣʘʪʠ ʧʨʘʮʽ, ʙʦʥʫʩʽʚ, ʩʦʮʽʘʣʴʥʠʭ  ̔ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʚʠʛʦʜ ʜʣʷ 

ʢʦʞʥʦʾ ʛʨʫʧʠ. 

ɻʨʫʧʘ 1. ʈʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ (Walmart). ɸʥʘʣʽʟ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ [45, c. 109ï114]. 

ʂʣʶʯʦʚʽ ʘʩʧʝʢʪʠ ʜʣʷ ʨʦʟʛʣʷʜʫ 

ʉʪʘʚʢʘ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ. ʈʽʚʝʥʴ ʤʽʥʽʤʘʣʴʥʦʾ ʦʧʣʘʪʠ (ʧʦʯʘʩʦʚʘ ʯʠ 

ʧʦʛʦʜʠʥʥʘ ʦʧʣʘʪʘ), ʟʘʣʝʞʥʽʩʪʴ ʚʽʜ ʨʝʛʽʦʥʫ ʪʘ ʧʦʩʘʜʠ. 

ɹʦʥʫʩʠ ʪʘ ʧʨʝʤʽʾ. ʈʽʯʥʽ ʙʦʥʫʩʠ ʟʘ ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ, ʧʨʝʤʽʾ ʟʘ ʧʨʦʜʘʞʽ, 

ʟʘʦʭʦʯʝʥʥʷ ʟʘ ʚʠʢʦʥʘʥʥʷ ʧʣʘʥʽʚ. 

ʉʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ. ʄʝʜʠʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ, ʧʽʣʴʛʠ ʥʘ ʧʦʢʫʧʢʫ ʪʦʚʘʨʽʚ ʤʝʨʝʞʽ, 

ʩʪʨʘʭʫʚʘʥʥʷ ʞʠʪʪʷ, ʧʝʥʩʽʡʥʠʡ ʧʣʘʥ. 

ʅʝʤʘʪʝʨʽʘʣʴʥʽ ʚʠʥʘʛʦʨʦʜʠ. ʂʘʨô̒ ʨʥʝ ʟʨʦʩʪʘʥʥʷ, ʥʘʚʯʘʥʥʷ ʪʘ ʪʨʝʥʽʥʛʠ, 

ʛʥʫʯʢʠʡ ʛʨʘʬʽʢ ʨʦʙʦʪʠ ʜʣʷ ʧʝʚʥʠʭ ʧʦʟʠʮʽʡ, ʢʦʨʧʦʨʘʪʠʚʥʽ ʟʘʭʦʜʠ. 

ɻʨʫʧʘ 2. ɺʠʨʦʙʥʠʢʠ ʩʧʦʞʠʚʯʠʭ ʪʦʚʘʨʽʚ (Procter & Gamble). ɸʥʘʣʽʟ 

ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ [215]. 

ʂʣʶʯʦʚʽ ʘʩʧʝʢʪʠ ʜʣʷ ʨʦʟʛʣʷʜʫ 

ʉʪʘʚʢʘ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ. ʈʽʚʝʥʴ ʟʘʨʧʣʘʪʠ ʟʘʣʝʞʥʦ ʚʽʜ ʢʚʘʣʽʬʽʢʘʮʽʾ ʪʘ 

ʜʦʩʚʽʜʫ, ʧʦʨʽʚʥʷʥʥʷ ʟ ʛʘʣʫʟʝʚʠʤʠ ʩʪʘʥʜʘʨʪʘʤʠ. 

ɹʦʥʫʩʠ ʪʘ ʧʨʝʤʽʾ. ʇʨʝʤʽʾ ʟʘ ʚʠʢʦʥʘʥʥʷ ʧʨʦʝʢʪʽʚ, ʨʽʯʥʽ ʙʦʥʫʩʠ, 

ʢʦʤʧʝʥʩʘʮʽʷ ʟʘ ʨʦʙʦʪʫ ʥʘ ʚʽʜʜʘʣʝʥʠʭ ʘʙʦ ʟʘʢʦʨʜʦʥʥʠʭ ʧʦʟʠʮʽʷʭ. 

ʉʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ. ʇʨʦʛʨʘʤʠ ʩʪʨʘʭʫʚʘʥʥʷ (ʤʝʜʠʯʥʝ, ʩʪʦʤʘʪʦʣʦʛʽʯʥʝ), 

ʧʽʣʴʛʦʚʽ ʢʨʝʜʠʪʠ ʥʘ ʞʠʪʣʦ, ʢʦʨʧʦʨʘʪʠʚʥʠʡ ʪʨʘʥʩʧʦʨʪ. 

ʅʝʤʘʪʝʨʽʘʣʴʥʽ ʚʠʥʘʛʦʨʦʜʠ. ʄʦʞʣʠʚʦʩʪʽ ʜʣʷ ʥʘʚʯʘʥʥʷ ʪʘ ʧʽʜʚʠʱʝʥʥʷ 

ʢʚʘʣʽʬʽʢʘʮʽʾ, ʫʯʘʩʪʴ ʫ ʧʨʦʛʨʘʤʘʭ ʨʦʟʚʠʪʢʫ ʣʽʜʝʨʩʪʚʘ, ʜʦʩʪʫʧ ʜʦ ʤʽʞʥʘʨʦʜʥʠʭ 

ʧʨʦʝʢʪʽʚ. 
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ɻʨʫʧʘ 3. ʆʧʪʦʚʘ ʪʦʨʛʽʚʣʷ (METRO AG). ɸʥʘʣʽʟ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ [233]. 

ʂʣʶʯʦʚʽ ʘʩʧʝʢʪʠ ʜʣʷ ʨʦʟʛʣʷʜʫ 

ʉʪʘʚʢʘ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ. ɺʠʧʣʘʪʠ ʜʣʷ ʤʝʥʝʜʞʝʨʽʚ ʟ ʧʨʦʜʘʞʫ, ʢʦʤʽʩʽʡʥʽ 

ʜʣʷ ʧʝʨʩʦʥʘʣʫ ʟʘ ʟʘʣʫʯʝʥʥʷ ʢʣʽʻʥʪʽʚ  ̔ʚʠʢʦʥʘʥʥʷ ʧʣʘʥʽʚ. 

ɹʦʥʫʩʠ ʪʘ ʧʨʝʤʽʾ. ʇʨʝʤʽʾ ʟʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʨʦʙʦʪʠ ʟ ʢʣʽʻʥʪʘʤʠ, ʚʠʥʘʛʦʨʦʜʠ 

ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʢʦʤʘʥʜʥʠʭ ʮʽʣʝʡ, ʩʝʟʦʥʥʽ ʙʦʥʫʩʠ. 

ʉʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ. ʇʨʦʛʨʘʤʠ ʤʝʜʠʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ, ʟʥʠʞʢʠ ʜʣʷ 

ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ, ʧʽʜʪʨʠʤʢʘ ʧʨʠ ʨʝʣʦʢʘʮʽʾ, ʢʦʤʧʝʥʩʘʮʽʷ ʪʨʘʥʩʧʦʨʪʥʠʭ ʚʠʪʨʘʪ. 

ʅʝʤʘʪʝʨʽʘʣʴʥʽ ʚʠʥʘʛʦʨʦʜʠ. ʂʦʨʧʦʨʘʪʠʚʥʽ ʧʨʦʛʨʘʤʠ ʧʽʜʚʠʱʝʥʥʷ 

ʢʚʘʣʽʬʽʢʘʮʽʾ, ʤʦʞʣʠʚʦʩʪʽ ʩʪʘʞʫʚʘʥʥʷ ʫ ʤʽʞʥʘʨʦʜʥʠʭ ʦʬʽʩʘʭ, ʨʦʟʚʠʪʦʢ ʥʘʚʠʯʦʢ 

ʫʧʨʘʚʣʽʥʥʷ ʪʘ ʧʨʦʜʘʞʽʚ. 

ɿʘʛʘʣʴʥʘ ʩʭʝʤʘ ʘʥʘʣʽʟʫ. 

ɿʙʽʨ ʜʘʥʠʭ ʧʨʦ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʚ ʢʦʞʥʽʡ ʢʦʤʧʘʥʽʾ ʥʘ ʦʩʥʦʚʽ 

ʚʽʜʢʨʠʪʠʭ ʜʞʝʨʝʣ (ʟʚʽʪʥʽʩʪʴ, ʧʫʙʣʽʯʥʽ ʜʘʥʽ, ʽʥʪʝʨʚôʁ ). 

ʆʮʽʥʢʘ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʞʥʦʛʦ ʟ ʝʣʝʤʝʥʪʽʚ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʟ 

ʧʦʛʣʷʜʫ ʟʘʣʫʯʝʥʥʷ ʪʘ ʫʪʨʠʤʘʥʥʷ ʢʘʜʨʽʚ, ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ. 

ʇʦʨʽʚʥʷʥʥʷ ʩʭʦʞʠʭ ʝʣʝʤʝʥʪʽʚ ʫ ʪʨʴʦʭ ʢʦʤʧʘʥʽʷʭ ʜʣʷ ʚʠʟʥʘʯʝʥʥʷ ʩʠʣʴʥʠʭ 

ʪʘ ʩʣʘʙʢʠʭ ʩʪʦʨʽʥ ʢʦʞʥʦʾ ʤʦʜʝʣʽ. 

ɺʠʩʥʦʚʢʠ ʪʘ ʨʝʢʦʤʝʥʜʘʮʽʾ ʱʦʜʦ ʧʦʣʽʧʰʝʥʥʷ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʩʧʝʮʠʬʽʢʠ ʜʽʷʣʴʥʦʩʪʽ ʢʦʤʧʘʥʽʡ ʫ 

ʢʦʞʥʽʡ ʛʨʫʧʽ.  

ʊʘʢʘ ʩʭʝʤʘ ʜʘʻ ʟʤʦʛʫ ʩʠʩʪʝʤʘʪʠʟʫʚʘʪʠ ʘʥʘʣʽʟ ʪʘ ʦʪʨʠʤʘʪʠ ʮʽʣʽʩʥʝ 

ʫʷʚʣʝʥʥʷ ʧʨʦ ʢʦʤʧʝʥʩʘʮʽʡʥʫ ʧʦʣʽʪʠʢʫ ʜʣʷ ʢʦʤʧʘʥʽʡ ʨʽʟʥʠʭ ʪʠʧʽʚ. 

ʇʨʦʘʥʘʣʽʟʫʻʤʦ ʩʪʨʫʢʪʫʨʫ ʪʘ ʦʩʥʦʚʥʽ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ 

ʧʨʘʮʽ ʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʫ ʨʦʟʜʨʽʙʥʽʡ ʪʦʨʛʽʚʣʽ ʥʘ ʧʨʠʢʣʘʜʽ ʢʦʤʧʘʥʽʾ 

Walmart ʟʘ 2023 ʨ. (ʪʘʙʣ. 2.10) [207]. ʋ ʪʘʙʣʠʮʽ ʧʨʦʘʥʘʣʽʟʦʚʘʥʽ ʢʣʶʯʦʚʽ 

ʧʦʢʘʟʥʠʢʠ, ʱʦ ʦʭʦʧʣʶʶʪʴ ʙʘʟʦʚʫ ʩʪʘʚʢʫ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʙʦʥʫʩʠ ʪʘ ʧʨʝʤʽʾ, 

ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ, ʘ ʪʘʢʦʞ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʚʠʥʘʛʦʨʦʜʠ. ʊʘʢʠʡ ʧʽʜʭʽʜ ʜʦʟʚʦʣʷʻ 

ʦʮʽʥʠʪʠ ʜʽʻʚʽʩʪʴ  ̔ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽʩʪʴ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʢʦʤʧʘʥʽʾ 

Walmart ʽ ʾʾ ʟʜʘʪʥʽʩʪʴ ʟʘʣʫʯʘʪʠ, ʫʪʨʠʤʫʚʘʪʠ ʪʘ ʤʦʪʠʚʫʚʘʪʠ ʧʨʘʮʽʚʥʠʢʽʚ. 
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ʊʘʙʣʠʮʷ 2.10 

ɸʥʘʣʽʟ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʜʣʷ ʨʦʟʜʨʽʙʥʦʾ 

ʪʦʨʛʽʚʣʽ (ʥʘ ʧʨʠʢʣʘʜʽ ʢʦʤʧʘʥʽʾ Walmart)  

ʇʦʢʘʟʥʠʢ ʆʧʠʩ ɼʘʥʽ ʟʘ 2023 ʨ. 

ʉʪʘʚʢʘ 

ʟʘʨʦʙʽʪʥʦʾ 

ʧʣʘʪʠ 

ʇʦʯʘʩʦʚʘ ʦʧʣʘʪʘ, ʱʦ ʚʘʨʽʶʻʪʴʩʷ ʟʘʣʝʞʥʦ 

ʚʽʜ ʨʝʛʽʦʥʫ ʪʘ ʨʽʚʥʷ ʧʦʩʘʜʠ 
10ï15 $ / ʛʦʜ 

ɹʦʥʫʩʠ ʪʘ 

ʧʨʝʤʽʾ 

ʑʦʨʽʯʥʽ ʙʦʥʫʩʠ ʟʘ ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ, 

ʧʨʝʤʽʾ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʧʨʦʜʘʞʽʚ 
5% ʨʽʯʥʦʛʦ ʜʦʭʦʜʫ 

ʉʦʮʽʘʣʴʥʽ 

ʧʽʣʴʛʠ 

ʄʝʜʠʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ, ʟʥʠʞʢʠ ʥʘ 

ʧʦʢʫʧʢʠ, ʧʝʥʩʽʡʥʠʡ ʧʣʘʥ, ʩʪʨʘʭʫʚʘʥʥʷ 

ʞʠʪʪʷ 

80% ʧʨʘʮʽʚʥʠʢʽʚ 

ʢʦʨʠʩʪʫʪ̒ʴʩʷ 

ʅʝʤʘʪʝʨʽʘʣʴʥʽ 

ʚʠʥʘʛʦʨʦʜʠ 

ʄʦʞʣʠʚʦʩʪʽ ʜʣʷ ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ, 

ʪʨʝʥʽʥʛʠ, ʛʥʫʯʢʠʡ ʛʨʘʬʽʢ 

ʑʦʢʚʘʨʪʘʣʴʥʽ ʪʨʝʥʽʥʛʠ, 

ʛʥʫʯʢʠʡ ʛʨʘʬʽʢ 
ɼʞʝʨʝʣʦ: Walmart: https://www.walmart.com/  

 
ɼʘʥʽ ʪʘʙʣʠʮʽ 2.10 ʜʦʚʦʜʷʪʴ, ʱʦ ʢʦʤʧʘʥʽʷ Walmart ʚʠʢʦʨʠʩʪʦʚʫʻ ʧʦʯʘʩʦʚʫ 

ʩʠʩʪʝʤʫ ʦʧʣʘʪʠ, ʩʪʘʚʢʠ ʷʢʦʾ ʚʘʨʽʶʶʪʴʩʷ ʚʽʜ 10 ʜʦ 15 ʜʦʣʘʨʽʚ ʉʐɸ ʟʘ ʛʦʜʠʥʫ 

ʟʘʣʝʞʥʦ ʚʽʜ ʨʝʛʽʦʥʫ ʪʘ ʨʽʚʥʷ ʧʦʩʘʜʠ. ʊʘʢʠʡ ʧʽʜʭʽʜ ʟʘʙʝʟʧʝʯʫʻ ʙʘʟʦʚʠʡ ʨʽʚʝʥʴ 

ʚʠʥʘʛʦʨʦʜʠ, ʘʜʘʧʪʦʚʘʥʠʡ ʜʦ ʤʽʩʮʝʚʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʫʤʦʚ ʽ ʤʽʥʽʤʘʣʴʥʠʭ ʚʠʤʦʛ ʜʦ 

ʦʧʣʘʪʠ ʧʨʘʮʽ. ʂʦʤʧʘʥʽʷ ʥʘʜʘʻ ʱʦʨʽʯʥʽ ʙʦʥʫʩʠ ʟʘ ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ ʽ ʧʨʝʤʽʾ ʟʘ 

ʜʦʩʷʛʥʝʥʥʷ ʧʦʢʘʟʥʠʢʽʚ ʧʨʦʜʘʞʽʚ. ʎʝ ʩʪʠʤʫʣʶʻ ʧʝʨʩʦʥʘʣ ʜʦ ʘʢʪʠʚʥʦʾ ʫʯʘʩʪʽ ʚ 

ʜʦʩʷʛʥʝʥʥʽ ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ ʢʦʤʧʘʥʽʾ. ʈʽʚʝʥʴ ʙʦʥʫʩʽʚ ʫ ʨʦʟʤʽʨʽ 5% ʚʽʜ ʨʽʯʥʦʛʦ 

ʜʦʭʦʜʫ ʩʧʨʠʷʻ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ ʧʽʜʪʨʠʤʘʥʥʶ ʚʠʩʦʢʦʛʦ ʨʽʚʥʷ 

ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʢʣʽʻʥʪʽʚ. Walmart ʥʘʜʘʻ ʰʠʨʦʢʠʡ ʩʧʝʢʪʨ ʩʦʮʽʘʣʴʥʠʭ ʧʽʣʴʛ, 

ʟʦʢʨʝʤʘ ʤʝʜʠʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ, ʟʥʠʞʢʠ ʥʘ ʧʦʢʫʧʢʠ, ʧʝʥʩʽʡʥʠʡ ʧʣʘʥ  ̔

ʩʪʨʘʭʫʚʘʥʥʷ ʞʠʪʪʷ, ʷʢʠʤʠ ʢʦʨʠʩʪʫʻʪʴʩʷ ʙʣʠʟʴʢʦ 80% ʧʨʘʮʽʚʥʠʢʽʚ. ʎʽ ʧʝʨʝʚʘʛʠ ʻ 

ʚʘʞʣʠʚʦʶ ʯʘʩʪʠʥʦʶ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʧʽʜʚʠʱʫʶʯʠ ʧʨʠʚʘʙʣʠʚʽʩʪʴ 

ʢʦʤʧʘʥʽʾ ʷʢ ʨʦʙʦʪʦʜʘʚʮʷ ʪʘ ʧʽʜʪʨʠʤʫʶʯʠ ʜʦʙʨʦʙʫʪ ʧʨʘʮʽʚʥʠʢʽʚ. ʂʦʤʧʘʥʽʷ 

ʪʘʢʦʞ ʟʘʙʝʟʧʝʯʫʻ ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ, ʧʨʦʧʦʥʫʻ ʨʝʛʫʣʷʨʥʽ 

ʪʨʝʥʽʥʛʠ ʪʘ ʛʥʫʯʢʠʡ ʛʨʘʬʽʢ ʨʦʙʦʪʠ. ʎʽ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʚʠʥʘʛʦʨʦʜʠ ʜʦʟʚʦʣʷʶʪʴ 

ʧʽʜʪʨʠʤʫʚʘʪʠ ʧʨʦʬʝʩʽʡʥʠʡ ʨʦʟʚʠʪʦʢ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ʩʧʨʠʷʻ ʧʽʜʚʠʱʝʥʥʶ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʪʘ ʟʥʠʞʝʥʥʶ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ. ɸʥʘʣʽʟ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ 

ʢʦʤʧʘʥʽʾ Walmart ʧʦʢʘʟʘʚ, ʱʦ ʧʦʻʜʥʘʥʥʷ ʤʘʪʝʨʽʘʣʴʥʠʭ ʽ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ 

ʩʪʠʤʫʣʽʚ ʻ ʝʬʝʢʪʠʚʥʠʤ ʧʽʜʭʦʜʦʤ ʜʦ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ ʫ ʩʬʝʨʽ ʨʦʟʜʨʽʙʥʦʾ 

https://www.google.com/url?sa=E&source=gmail&q=https://www.walmart.com/
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ʪʦʨʛʽʚʣʽ. ʉʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ, ʙʦʥʫʩʥʘ ʩʠʩʪʝʤʘ ʽ ʤʦʞʣʠʚʦʩʪʽ ʨʦʟʚʠʪʢʫ ʧʽʜʚʠʱʫʶʪʴ 

ʟʘʣʫʯʝʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ ʬʦʨʤʫʶʪʴ ʢʦʨʧʦʨʘʪʠʚʥʫ ʢʫʣʴʪʫʨʫ, ʦʨʽʻʥʪʦʚʘʥʫ ʥʘ 

ʨʝʟʫʣʴʪʘʪʠʚʥʽʩʪʴ. ɺʢʣʶʯʝʥʥʷ ʪʘʢʠʭ ʢʦʤʧʦʥʝʥʪʽʚ ʜʦ ʩʠʩʪʝʤʠ ʚʠʥʘʛʦʨʦʜʠ ʥʝ 

ʪʽʣʴʢʠ ʟʘʙʝʟʧʝʯʫʻ ʙʘʟʦʚʽ ʧʦʪʨʝʙʠ ʧʝʨʩʦʥʘʣʫ, ʘʣʝ ʡ ʚʽʜʧʦʚʽʜʘʻ ʩʫʯʘʩʥʠʤ 

ʪʝʥʜʝʥʮʽʷʤ ʫ ʩʬʝʨʽ ʫʧʨʘʚʣʽʥʥʷ ʣʶʜʩʴʢʠʤʠ ʨʝʩʫʨʩʘʤʠ, ʜʝ ʫʚʘʛʘ ʧʨʠʜʽʣʷʻʪʴʩʷ 

ʧʽʜʪʨʠʤʮʽ ʞʠʪʪʻʚʦʛʦ ʙʘʣʘʥʩʫ ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʨʦʟʚʠʪʢʫ ʾʭʥʽʭ ʥʘʚʠʯʦʢ [232, 

c. 3869ï3900]. ʆʪʞʝ, ʪʘʙʣʠʮʷ ʽʣʶʩʪʨʫʻ ʢʦʤʧʣʝʢʩʥʠʡ ʧʽʜʭʽʜ ʢʦʤʧʘʥʽʾ Walmart ʜʦ 

ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ, ʱʦ ʻ ʩʪʨʘʪʝʛʽʯʥʦ ʚʠʧʨʘʚʜʘʥʠʤ ʜʣʷ ʚʝʣʠʢʦʾ ʤʽʞʥʘʨʦʜʥʦʾ 

ʢʦʨʧʦʨʘʮʽʾ. 

ʇʨʦʘʥʘʣʽʟʫʻʤʦ ʩʠʩʪʝʤʫ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʜʣʷ 

ʚʠʨʦʙʥʠʢʽʚ ʩʧʦʞʠʚʯʠʭ ʪʦʚʘʨʽʚ ʥʘ ʧʨʠʢʣʘʜʽ ʢʦʤʧʘʥʽʾ Procter & Gamble ʟʘ 2023 ʨ. 

(ʪʘʙʣ. 2.11) [173, c. 333ï346]. ʋ ʪʘʙʣʠʮʽ ʨʦʟʛʣʷʥʫʪʦ ʦʩʥʦʚʥʽ ʧʦʢʘʟʥʠʢʠ, ʪʘʢʽ ʷʢ 

ʙʘʟʦʚʘ ʩʪʘʚʢʘ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʙʦʥʫʩʠ ʪʘ ʧʨʝʤʽʾ, ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ, ʘ ʪʘʢʦʞ 

ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʚʠʥʘʛʦʨʦʜʠ. ɿʘʩʪʦʩʫʚʘʥʥʷ ʪʘʢʦʾ ʩʪʨʫʢʪʫʨʠ ʜʦʟʚʦʣʷʻ ʦʮʽʥʠʪʠ, 

ʥʘʩʢʽʣʴʢʠ ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʢʦʤʧʘʥʽʾ ʚʽʜʧʦʚʽʜʘʻ ʩʫʯʘʩʥʠʤ ʚʠʤʦʛʘʤ ʨʠʥʢʫ 

ʧʨʘʮʽ, ʪʘ ʾʾ ʟʜʘʪʥʽʩʪʴ ʟʘʣʫʯʘʪʠ ʪʘ ʫʪʨʠʤʫʚʘʪʠ ʪʘʣʘʥʦʚʠʪʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ʫ ʩʬʝʨʽ 

ʚʠʨʦʙʥʠʮʪʚʘ ʩʧʦʞʠʚʯʠʭ ʪʦʚʘʨʽʚ. 

ʊʘʙʣʠʮʷ 2.11  

ɸʥʘʣʽʟ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʜʣʷ ʚʠʨʦʙʥʠʢʽʚ 

ʩʧʦʞʠʚʯʠʭ ʪʦʚʘʨʽʚ (ʥʘ ʧʨʠʢʣʘʜʽ ʢʦʤʧʘʥʽʾ Procter & Gamble) 

ʇʦʢʘʟʥʠʢ ʆʧʠʩ ɼʘʥʽ ʟʘ 2023 ʨ. 
ʉʪʘʚʢʘ ʟʘʨʦʙʽʪʥʦʾ 
ʧʣʘʪʠ 

ʆʧʣʘʪʘ ʟʘʣʝʞʥʦ ʚʽʜ ʢʚʘʣʽʬʽʢʘʮʽʾ ʪʘ ʜʦʩʚʽʜʫ, 
ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʛʘʣʫʟʝʚʠʭ ʩʪʘʥʜʘʨʪʽʚ 

45 000ï100 000 $ / ʨʽʢ 

ɹʦʥʫʩʠ ʪʘ ʧʨʝʤʽʾ 
ʇʨʝʤʽʾ ʟʘ ʚʠʢʦʥʘʥʥʷ ʧʨʦʻʢʪʽʚ, ʨʽʯʥʽ ʙʦʥʫʩʠ, 
ʢʦʤʧʝʥʩʘʮʽʷ ʟʘ ʤʽʞʥʘʨʦʜʥʽ ʚʽʜʨʷʜʞʝʥʥʷ 

ɼʦ 15% ʨʽʯʥʦʛʦ ʜʦʭʦʜʫ 

ʉʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ 
ʄʝʜʠʯʥʝ ʪʘ ʩʪʦʤʘʪʦʣʦʛʽʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ, 
ʢʦʤʧʝʥʩʘʮʽʷ ʞʠʪʣʘ, ʢʦʨʧʦʨʘʪʠʚʥʠʡ 
ʪʨʘʥʩʧʦʨʪ 

90% ʧʨʘʮʽʚʥʠʢʽʚ 
ʢʦʨʠʩʪʫʪ̒ʴʩʷ 

ʅʝʤʘʪʝʨʽʘʣʴʥʽ 
ʚʠʥʘʛʦʨʦʜʠ 

ʈʦʟʚʠʪʦʢ ʣʽʜʝʨʩʪʚʘ, ʜʦʩʪʫʧ ʜʦ ʤʽʞʥʘʨʦʜʥʠʭ 
ʧʨʦʝʢʪʽʚ, ʢʘʨô̒ ʨʥʽ ʧʝʨʩʧʝʢʪʠʚʠ 

ɼʦ 30% ʧʦʟʠʮʽʡ 
ʜʦʩʪʫʧʥʦ ʜʣʷ 
ʧʨʦʩʫʚʘʥʥʷ 

ɼʞʝʨʝʣʦ: Procter & Gamble https://www.pg.com/; ʊʆɺ çʇʨʦʢʪʝʨ ʝʥʜ ɻʝʤʙʣ ʋʢʨʘʾʥʘè 

http://www.pg.com.ua. 

ɼʘʥʽ ʪʘʙʣʠʮʽ 2.11 ̔ ʣʶʩʪʨʫʶʪʴ, ʱʦ ʢʦʤʧʘʥʽʷ P&G ʧʨʦʧʦʥʫʻ ʢʦʥʢʫʨʝʥʪʥʽ 

ʨʽʯʥʽ ʟʘʨʧʣʘʪʠ ʚ ʜʽʘʧʘʟʦʥʽ ʚʽʜ 45 000 ʜʦ 100 000 ʜʦʣʘʨʽʚ ʉʐɸ ʟʘʣʝʞʥʦ ʚʽʜ 

ʢʚʘʣʽʬʽʢʘʮʽʾ ʪʘ ʜʦʩʚʽʜʫ ʩʧʽʚʨʦʙʽʪʥʠʢʘ. ʎʷ ʩʪʨʫʢʪʫʨʘ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ 

https://www.google.com/url?sa=E&source=gmail&q=https://www.pg.com/
http://www.pg.com.ua/
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ʚʽʜʦʙʨʘʞʘʻ ʜʦʪʨʠʤʘʥʥʷ ʛʘʣʫʟʝʚʠʭ ʩʪʘʥʜʘʨʪʽʚ ʽ ʟʘʙʝʟʧʝʯʫʻ ʜʦʩʪʘʪʥʽʡ ʨʽʚʝʥʴ 

ʬʽʥʘʥʩʦʚʦʾ ʤʦʪʠʚʘʮʽʾ ʜʣʷ ʟʘʣʫʯʝʥʥʷ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ. 

ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʧʝʨʝʜʙʘʯʘʻ ʜʦʜʘʪʢʦʚʽ ʧʨʝʤʽʾ ʟʘ ʫʩʧʽʰʥʝ ʚʠʢʦʥʘʥʥʷ 

ʧʨʦʝʢʪʽʚ, ʱʦʨʽʯʥʽ ʙʦʥʫʩʠ, ʘ ʪʘʢʦʞ ʢʦʤʧʝʥʩʘʮʽʾ ʟʘ ʤʽʞʥʘʨʦʜʥʽ ʚʽʜʨʷʜʞʝʥʥʷ [159, 

c. 593ï616]. ɿʘʛʘʣʴʥʘ ʩʫʤʘ ʙʦʥʫʩʽʚ ʤʦʞʝ ʜʦʩʷʛʘʪʠ 15% ʨʽʯʥʦʛʦ ʜʦʭʦʜʫ 

ʩʧʽʚʨʦʙʽʪʥʠʢʘ, ʱʦ ʩʪʠʤʫʣʶʻ ʜʦʩʷʛʥʝʥʥʷ ʚʠʩʦʢʠʭ ʨʝʟʫʣʴʪʘʪʽʚ ʽ ʩʧʨʠʷʻ 

ʧʽʜʚʠʱʝʥʥʶ ʝʬʝʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ. ʂʦʤʧʘʥʽʷ P&G ʥʘʜʘʻ ʩʚʦʾʤ ʧʨʘʮʽʚʥʠʢʘʤ 

ʰʠʨʦʢʠʡ ʧʘʢʝʪ ʩʦʮʽʘʣʴʥʠʭ ʧʽʣʴʛ, ʟʦʢʨʝʤʘ ʤʝʜʠʯʥʝ ʽ ʩʪʦʤʘʪʦʣʦʛʽʯʥʝ 

ʩʪʨʘʭʫʚʘʥʥʷ, ʢʦʤʧʝʥʩʘʮʽʶ ʞʠʪʣʘ ʪʘ ʢʦʨʧʦʨʘʪʠʚʥʠʡ ʪʨʘʥʩʧʦʨʪ, ʷʢʠʤʠ 

ʢʦʨʠʩʪʫʶʪʴʩʷ ʙʣʠʟʴʢʦ 90% ʧʨʘʮʽʚʥʠʢʽʚ. ʎʽ ʧʽʣʴʛʠ ʧʽʜʚʠʱʫʶʪʴ ʾʭʥʶ ʩʦʮʽʘʣʴʥʫ 

ʟʘʭʠʱʝʥʽʩʪʴ, ʱʦ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ ʾʭʥʶ ʣʦʷʣʴʥʽʩʪʴ ʜʦ ʢʦʤʧʘʥʽʾ. ɺʘʞʣʠʚʦʶ 

ʯʘʩʪʠʥʦʶ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʻ ʨʦʟʚʠʪʦʢ ʣʽʜʝʨʩʴʢʠʭ ʷʢʦʩʪʝʡ, ʫʯʘʩʪʴ ʫ 

ʤʽʞʥʘʨʦʜʥʠʭ ʧʨʦʻʢʪʘʭ  ̔ʤʦʞʣʠʚʽʩʪʴ ʢʘʨô̒ ʨʥʦʛʦ ʧʨʦʩʫʚʘʥʥʷ. ɼʦ 30% ʧʦʟʠʮʽʡ ʫ 

ʢʦʤʧʘʥʽʾ ʜʦʩʪʫʧʥʦ ʜʣʷ ʚʥʫʪʨʽʰʥʴʦʛʦ ʧʨʦʩʫʚʘʥʥʷ, ʱʦ ʤʦʪʠʚʫʻ ʧʝʨʩʦʥʘʣ ʜʦ 

ʨʦʟʚʠʪʢʫ ʩʚʦʾʭ ʢʦʤʧʝʪʝʥʮʽʡ  ̔ ʧʽʜʚʠʱʫʻ ʡʦʛʦ ʟʘʜʦʚʦʣʝʥʽʩʪʴ ʨʦʙʦʪʦʶ. ɸʥʘʣʽʟ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʢʦʤʧʘʥʽʾ Procter & Gamble ʧʦʢʘʟʘʚ ʩʪʨʘʪʝʛʽʯʥʠʡ ʧʽʜʭʽʜ 

ʜʦ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ ʫ ʚʠʨʦʙʥʠʮʪʚʽ ʩʧʦʞʠʚʯʠʭ ʪʦʚʘʨʽʚ, ʦʨʽʻʥʪʦʚʘʥʠʡ ʥʘ 

ʜʦʚʛʦʩʪʨʦʢʦʚʫ ʟʘʣʫʯʝʥʽʩʪʴ ʽ ʨʦʟʚʠʪʦʢ ʧʨʘʮʽʚʥʠʢʽʚ. ɼʦʩʣʽʜʞʝʥʥʷ ʧʦʢʘʟʫʶʪʴ, ʱʦ 

ʢʦʥʢʫʨʝʥʪʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ, ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʚʠʥʘʛʦʨʦʜʠ ʻ 

ʢʣʶʯʦʚʠʤʠ ʝʣʝʤʝʥʪʘʤʠ, ʱʦ ʟʘʙʝʟʧʝʯʫʶʪʴ ʫʪʨʠʤʘʥʥʷ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ 

ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʟʥʠʞʫʶʪʴ ʨʽʚʝʥʴ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ. ʋʯʘʩʪʴ ʫ ʤʽʞʥʘʨʦʜʥʠʭ 

ʧʨʦʝʢʪʘʭ ʽ ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʨʦʟʚʠʪʢʫ ʣʽʜʝʨʩʴʢʠʭ ʷʢʦʩʪʝʡ ʧʽʜʚʠʱʫʶʪʴ 

ʧʨʦʬʝʩʽʡʥʫ ʤʦʪʠʚʘʮʽʶ, ʱʦ ʩʧʨʠʷʻ ʩʪʚʦʨʝʥʥʶ ʢʦʨʧʦʨʘʪʠʚʥʦʾ ʢʫʣʴʪʫʨʠ, 

ʦʨʽʻʥʪʦʚʘʥʦʾ ʥʘ ʨʝʟʫʣʴʪʘʪ. ʆʪʞʝ, ʪʘʢʘ ʩʪʨʫʢʪʫʨʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ 

ʚʽʜʧʦʚʽʜʘʻ ʩʫʯʘʩʥʠʤ ʧʦʪʨʝʙʘʤ ʧʨʘʮʽʚʥʠʢʽʚ ʫ ʩʬʝʨʽ ʚʠʨʦʙʥʠʮʪʚʘ ʩʧʦʞʠʚʯʠʭ 

ʪʦʚʘʨʽʚ, ʱʦ ʨʦʙʠʪʴ ʢʦʤʧʘʥʽʶ Procter & Gamble ʧʨʠʚʘʙʣʠʚʠʤ ʨʦʙʦʪʦʜʘʚʮʝʤ ʥʘ 

ʤʽʞʥʘʨʦʜʥʦʤʫ ʨʠʥʢʫ [228, c. 115ï121]. 

ʇʨʦʘʥʘʣʽʟʫʻʤʦ ʩʠʩʪʝʤʫ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʫ ʧʦʣʽʪʠʢʫ ʜʣʷ 

ʦʧʪʦʚʦʾ ʪʦʨʛʽʚʣʽ ʥʘ ʧʨʠʢʣʘʜʽ ʢʦʤʧʘʥʽʾ METRO AG ʩʪʘʥʦʤ ʥʘ 2023 ʨ. (ʪʘʙʣ. 2.12) 

[222, c. 791ï826]. ʋ ʪʘʙʣʠʮ ̔ʥʘʚʝʜʝʥʦ ʢʣʶʯʦʚʽ ʧʦʢʘʟʥʠʢʠ, ʪʘʢʽ ʷʢ ʙʘʟʦʚʘ ʩʪʘʚʢʘ 
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ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʙʦʥʫʩʥʽ ʚʠʧʣʘʪʠ, ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ ʪʘ ʥʝʤʘʪʝʨʽʘʣʴʥʽ 

ʚʠʥʘʛʦʨʦʜʠ. ʅʘ ʦʩʥʦʚʽ ʮʠʭ ʧʦʢʘʟʥʠʢʽʚ ʦʮʽʥʠʤʦ ʝʬʝʢʪʠʚʥʽʩʪʴ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʢʦʤʧʘʥʽʾ METRO AG ʪʘ ʾʾ ʟʜʘʪʥʽʩʪʴ ʟʘʙʝʟʧʝʯʫʚʘʪʠ ʤʦʪʠʚʘʮʽʶ 

ʧʝʨʩʦʥʘʣʫ ʚ ʦʧʪʦʚʽʡ ʪʦʨʛʽʚʣʽ. 

ʊʘʙʣʠʮʷ 2.12  

ɸʥʘʣʽʟ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʜʣʷ ʦʧʪʦʚʦʾ 

ʪʦʨʛʽʚʣʽ (ʥʘ ʧʨʠʢʣʘʜʽ ʢʦʤʧʘʥʽʾ METRO AG)  

ʇʦʢʘʟʥʠʢ ʆʧʠʩ ɼʘʥʽ ʟʘ 2023 ʨ. 

ʉʪʘʚʢʘ ʟʘʨʦʙʽʪʥʦʾ 

ʧʣʘʪʠ 

ʌʽʢʩʦʚʘʥʘ ʩʪʘʚʢʘ ʪʘ ʢʦʤʽʩʽʡʥʽ ʜʣʷ ʧʝʨʩʦʥʘʣʫ 

ʟʘ ʟʘʣʫʯʝʥʥʷ ʢʣʽʻʥʪʽʚ  ̔ʚʠʢʦʥʘʥʥʷ ʧʣʘʥʽʚ 
12ï18 $/ʛʦʜ + ʢʦʤʽʩʽʡʥʽ 

ɹʦʥʫʩʠ ʪʘ ʧʨʝʤʽʾ 
ɺʠʥʘʛʦʨʦʜʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʮʽʣʝʡ ʢʦʤʘʥʜʠ, 

ʩʝʟʦʥʥʽ ʙʦʥʫʩʠ 
8% ʨʽʯʥʦʛʦ ʜʦʭʦʜʫ 

ʉʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ 
ʄʝʜʠʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ, ʟʥʠʞʢʠ ʥʘ ʪʦʚʘʨʠ 

ʤʝʨʝʞʽ, ʢʦʤʧʝʥʩʘʮʽʷ ʪʨʘʥʩʧʦʨʪʥʠʭ ʚʠʪʨʘʪ 

75% ʧʨʘʮʽʚʥʠʢʽʚ 

ʢʦʨʠʩʪʫʪ̒ʴʩʷ 

ʅʝʤʘʪʝʨʽʘʣʴʥʽ 

ʚʠʥʘʛʦʨʦʜʠ 

ʉʪʘʞʫʚʘʥʥʷ ʚ ʤʽʞʥʘʨʦʜʥʠʭ ʦʬʽʩʘʭ, ʨʦʟʚʠʪʦʢ 

ʥʘʚʠʯʦʢ ʫʧʨʘʚʣʽʥʥʷ, ʜʦʩʪʫʧ ʜʦ ʥʘʚʯʘʣʴʥʠʭ 

ʧʨʦʛʨʘʤ 

ʑʦʨʽʯʥʝ ʩʪʘʞʫʚʘʥʥʷ 

ʜʣʷ 15% ʧʝʨʩʦʥʘʣʫ 

ɼʞʝʨʝʣʦ: METRO AG: https://www.metroag.de/; ʄɽʊʈʆ ʂʝʰ ʝʥʜ ʂʝʨʽ ʋʢʨʘʾʥʘ https://www.metro.ua 

 

ɿ ʜʘʥʠʭ ʪʘʙʣʠʮʽ2.12 ʚʠʜʥʦ, ʱʦ ʦʧʣʘʪʘ ʧʨʘʮʽ ʚ ʢʦʤʧʘʥʽʾ METRO AG 

ʩʢʣʘʜʘʻʪʴʩʷ ʟ ʬʽʢʩʦʚʘʥʦʾ ʩʪʘʚʢʠ ʚ ʤʝʞʘʭ 12ï18 ʜʦʣʘʨʽʚ ʟʘ ʛʦʜʠʥʫ ʪʘ ʢʦʤʽʩʽʡʥʠʭ 

ʚʠʧʣʘʪ ʟʘ ʟʘʣʫʯʝʥʥʷ ʢʣʽʻʥʪʽʚ ʽ ʜʦʩʷʛʥʝʥʥʷ ʟʘʧʣʘʥʦʚʘʥʠʭ ʧʦʢʘʟʥʠʢʽʚ. ʊʘʢʘ 

ʩʪʨʫʢʪʫʨʘ ʩʪʠʤʫʣʶʻ ʧʝʨʩʦʥʘʣ ʜʦ ʘʢʪʠʚʥʦʛʦ ʟʘʣʫʯʝʥʥʷ ʥʦʚʠʭ ʢʣʽʻʥʪʽʚ ʽ ʩʧʨʠʷʻ 

ʧʽʜʚʠʱʝʥʥʶ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʟʘʚʜʷʢʠ ʬʽʥʘʥʩʦʚʦʤʫ ʟʘʦʭʦʯʝʥʥ ʁʟʘ ʜʦʩʷʛʥʝʥʥʷ 

ʧʦʩʪʘʚʣʝʥʠʭ ʮʽʣʝʡ. ʂʦʤʧʘʥʽʷ METRO AG ʚʧʨʦʚʘʜʞʫʻ ʩʠʩʪʝʤʫ ʙʦʥʫʩʽʚ [196, 

c. 325ï349] ï ʚʠʥʘʛʦʨʦʜ ʟʘ ʢʦʤʘʥʜʥʽ ʜʦʩʷʛʥʝʥʥʷ ʪʘ ʩʝʟʦʥʥʽ ʙʦʥʫʩʠ, ʱʦ 

ʩʪʘʥʦʚʣʷʪʴ ʙʣʠʟʴʢʦ 8% ʨʽʯʥʦʛʦ ʜʦʭʦʜʫ. ʎʝ ʧʽʜʩʠʣʶʻ ʢʦʤʘʥʜʥʫ ʨʦʙʦʪʫ ʪʘ 

ʚʟʘʻʤʥʫ ʧʽʜʪʨʠʤʢʫ ʩʝʨʝʜ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ ʩʪʚʦʨʶ ̒ ʩʪʠʤʫʣ ʜʦʩʷʛʘʪʠ ʥʝ ʣʠʰʝ 

ʽʥʜʠʚʽʜʫʘʣʴʥ ̔ʮʽʣ̔, ʘ ʡ ʢʦʤʘʥʜʥ.̔ ʂʦʤʧʘʥʽʷ ʟʘʙʝʟʧʝʯʫʻ ʧʨʘʮʽʚʥʠʢʘʤ ʤʝʜʠʯʥʝ 

ʩʪʨʘʭʫʚʘʥʥʷ, ʟʥʠʞʢʠ ʥʘ ʪʦʚʘʨʠ ʤʝʨʝʞʽ ʪʘ ʢʦʤʧʝʥʩʘʮʽʶ ʪʨʘʥʩʧʦʨʪʥʠʭ ʚʠʪʨʘʪ, 

ʷʢʠʤʠ ʢʦʨʠʩʪʫʻʪʴʩʷ 75% ʧʝʨʩʦʥʘʣʫ. ʉʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ ʧʽʜʚʠʱʫʶʪʴ ʨʽʚʝʥʴ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ, ʧʦʣʽʧʰʫʶʯʠ ʾʭʥʽʡ ʜʦʙʨʦʙʫʪ ʽ ʟʥʠʞʫʶʯʠ ʬʽʥʘʥʩʦʚʠʡ 

ʪʠʩʢ ʥʘ ʧʦʚʩʷʢʜʝʥʥʽ ʧʦʪʨʝʙʠ, ʱʦ ʦʩʦʙʣʠʚʦ ʚʘʞʣʠʚʦ ʚ ʦʧʪʦʚʽʡ ʪʦʨʛʽʚʣʽ ʟ ʾʾ ʯʘʩʪʦ 

ʥʝʧʝʨʝʜʙʘʯʫʚʘʥʠʤʠ ʨʦʙʦʯʠʤʠ ʫʤʦʚʘʤʠ [153, c. 589ï607].  

https://www.google.com/url?sa=E&source=gmail&q=https://www.metroag.de/
https://www.metro.ua/
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ʂʦʤʧʘʥʽ ̫METRO AG ʥʘʜʘʻ ʩʚʦʾʤ ʧʨʘʮʽʚʥʠʢʘʤ ʤʦʞʣʠʚʽʩʪʴ ʩʪʘʞʫʚʘʪʠʩʴ ʫ 

ʤʽʞʥʘʨʦʜʥʠʭ ʦʬʽʩʘʭ, ʨʦʟʚʠʚʘʪʠ ʫʧʨʘʚʣʽʥʩʴʢ ̔ ʥʘʚʠʯʢʠ ʪʘ ʙʨʘʪʠ ʫʯʘʩʪ ɹ ʫ 

ʥʘʚʯʘʣʴʥʠʭ ʧʨʦʛʨʘʤʘʭ, ʱʦ ʜʦʩʪʫʧʥʽ ʜʣʷ 15% ʧʝʨʩʦʥʘʣʫ ʱʦʨʽʯʥʦ. ʎʝ ʩʧʨʠʷʻ 

ʧʨʦʬʝʩʽʡʥʦʤʫ ʨʦʟʚʠʪʢʫ ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʩʪʚʦʨʶʻ ʤʦʪʠʚʘʮʽʶ ʜʦ ʧʽʜʚʠʱʝʥʥʷ 

ʢʚʘʣʽʬʽʢʘʮʽʾ, ʱʦ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ ʾʭʥ ̔ʢʘʨô̒ ʨʥʽ ʧʝʨʩʧʝʢʪʠʚʠ.  

ɸʥʘʣʽʟ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʢʦʤʧʘʥʽʾ METRO AG ʩʚʽʜʯʠʪʴ ʧʨʦ 

ʩʪʨʘʪʝʛʽʯʥʠʡ ʧʽʜʭʽʜ ʜʦ ʤʦʪʠʚʘʮʽʾ ʧʝʨʩʦʥʘʣʫ ʚ ʦʧʪʦʚʽʡ ʪʦʨʛʽʚʣʽ, ʦʨʽʻʥʪʦʚʘʥʠʡ ʥʘ 

ʜʦʩʷʛʥʝʥʥʷ ʢʦʨʧʦʨʘʪʠʚʥʠʭ ʮʽʣʝʡ ʯʝʨʝʟ ʧʦʻʜʥʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ  ̔ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ 

ʩʪʠʤʫʣʽʚ. ɼʦʩʣʽʜʞʝʥʥʷ ʧʦʢʘʟʫʶʪʴ, ʱʦ ʢʦʤʙʽʥʘʮʽʷ ʬʽʢʩʦʚʘʥʠʭ ʩʪʘʚʦʢ ʽʟ 

ʢʦʤʽʩʽʡʥʠʤʠ ʚʠʧʣʘʪʘʤʠ ʻ ʦʩʦʙʣʠʚʦ ʝʬʝʢʪʠʚʥʦʶ ʚ ʛʘʣʫʟʷʭ, ʚ ʷʢʠʭ ʛʦʣʦʚʥʠʤ 

ʯʠʥʥʠʢʦʤ ʫʩʧʽʭʫ ʻ ʘʢʪʠʚʥʝ ʟʘʣʫʯʝʥʥʷ ʢʣʽʻʥʪʽʚ ʽ ʜʦʩʷʛʥʝʥʥʷ ʧʨʦʜʘʞʽʚ. ʂʨʽʤ 

ʪʦʛʦ, ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ, ʪʘʢʽ ʷʢ ʢʦʤʧʝʥʩʘʮʽʷ ʪʨʘʥʩʧʦʨʪʥʠʭ ʚʠʪʨʘʪ ʽ ʟʥʠʞʢʠ ʥʘ 

ʪʦʚʘʨʠ, ʟʤʝʥʫhʶʪʴ ʟʘʛʘʣʴʥʽ ʚʠʪʨʘʪʠ ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʧʦʣʽʧʰʫʶʪʴ ʨʽʚʝʥʴ ʾʭʥʴʦʛʦ 

ʞʠʪʪʷ, ʱʦ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ ʫʪʨʠʤʘʥʥʷ ʧʝʨʩʦʥʘʣʫ. ʅʘʜʘʥʥʷ ʤʦʞʣʠʚʦʩʪʝʡ 

ʜʣʷ ʩʪʘʞʫʚʘʥʴ ʪʘ ʫʯʘʩʪʽ ʫ ʤʽʞʥʘʨʦʜʥʠʭ ʧʨʦʝʢʪʘʭ ʩʚʽʜʯʠʪʴ ʧʨʦ ʧʨʘʛʥʝʥʥʷ 

ʢʦʤʧʘʥʽʾ METRO AG ʧʽʜʚʠʱʫʚʘʪʠ ʢʚʘʣʽʬʽʢʘʮʽʶ ʩʚʦʛʦ ʧʝʨʩʦʥʘʣʫ, ʟʘʙʝʟʧʝʯʫʶʯʠ 

ʡʦʤʫ ʜʦʚʛʦʩʪʨʦʢʦʚʽ ʢʘʨô̒ ʨʥʽ ʧʝʨʩʧʝʢʪʠʚʠ [221, c. 941ï958]. ʆʪʞʝ, ʪʘʢʘ ʩʠʩʪʝʤʘ 

ʩʪʠʤʫʣʽʚ ʩʪʚʦʨʶʻ ʩʧʨʠʷʪʣʠʚʝ ʩʝʨʝʜʦʚʠʱʝ ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʪʘ 

ʬʦʨʤʫʚʘʥʥʷ ʣʦʷʣʴʥʦʩʪʽ ʜʦ ʢʦʤʧʘʥʽʾ, ʱʦ ʻ ʚʘʞʣʠʚʠʤ ʯʠʥʥʠʢʦʤ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ 

ʩʪʘʙʽʣʴʥʦʛʦ ʨʦʟʚʠʪʢʫ ʢʦʤʧʘʥʽʾ ʥʘ ʢʦʥʢʫʨʝʥʪʥʦʤʫ ʨʠʥʢʫ ʦʧʪʦʚʦʾ ʪʦʨʛʽʚʣʽ. 

ɺʠʩʥʦʚʢʠ ʪʘ ʨʝʢʦʤʝʥʜʘʮʽʾ. 

Walmart (ʨʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ): ʨʝʢʦʤʝʥʜʫʻʪʴʩʷ ʧʽʜʚʠʱʠʪʠ ʩʪʘʚʢʠ 

ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʜʣʷ ʟʘʣʫʯʝʥʥʷ ʙʽʣʴʰ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ, ʘ ʪʘʢʦʞ 

ʨʦʟʰʠʨʠʪʠ ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ, ʱʦʙ ʧʽʜʚʠʱʠʪʠ ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ. 

Procter & Gamble (ʚʠʨʦʙʥʠʢʠ ʩʧʦʞʠʚʯʠʭ ʪʦʚʘʨʽʚ): ʧʦʩʠʣʠʪʠ ʧʨʦʛʨʘʤʫ 

ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ʪʘ ʟʘʙʝʟʧʝʯʠʪʠ ʙʽʣʴʰʝ ʤʦʞʣʠʚʦʩʪʝʡ ʜʣʷ ʤʽʞʥʘʨʦʜʥʦʛʦ 

ʦʙʤʽʥʫ. ɺʚʝʜʝʥʥʷ ʛʥʫʯʢʠʭ ʬʦʨʤ ʦʧʣʘʪʠ ʩʧʨʠʷʪʠʤʝ ʫʪʨʠʤʘʥʥʶ ʧʨʘʮʽʚʥʠʢʽʚ. 

METRO AG (ʦʧʪʦʚʘ ʪʦʨʛʽʚʣʷ): ʱʦʙ ʩʪʠʤʫʣʶʚʘʪʠ ʟʘʣʫʯʝʥʥʷ ʥʦʚʠʭ 

ʢʣʽʻʥʪʽʚ, ʚʘʨʪʦ ʜʦʜʘʪʠ ʤʦʞʣʠʚʽʩʪʴ ʫʯʘʩʪʽ ʫ ʚʠʛʽʜʥʠʭ ʧʝʥʩʽʡʥʠʭ ʧʨʦʛʨʘʤʘʭ  ̔

ʟʙʽʣʴʰʠʪʠ ʨʦʟʤʽʨ ʢʦʤʽʩʽʡʥʠʭ. ʎʷ ʩʭʝʤʘ ʜʦʟʚʦʣʷʻ ʩʠʩʪʝʤʥʦ ʧʦʨʽʚʥʷʪʠ ʝʣʝʤʝʥʪʠ 
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ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʨʽʟʥʠʭ ʛʘʣʫʟʷʭ  ̔ʚʠʷʚʠʪʠ 

ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʾʭ ʫʜʦʩʢʦʥʘʣʝʥʥʷ. ʎʝ ʤʦʞʣʠʚʦ ʟʨʦʙʠʪʠ ʟʘ ʜʦʧʦʤʦʛʦʶ SWOT-

ʘʥʘʣʽʟʫ ʪʘ TOWS- ʘʥʘʣʽʟʫ (ʪʘʙʣ. 2.13ï2.14) [203]. 

ʊʘʙʣʠʮʷ 2.13 

SWOT-ʘʥʘʣʽʟ ʢʦʤʧʘʥʽʡ Walmart , Procter & Gamble ʪʘ METRO AG 

ʌʘʢʪʦʨ 
ʆʮʽʥʢʘ 
ʬʘʢʪʦʨʘ, 
ʙʘʣʠ 

ɿʥʘʯʠʤʽʩʪʴ, 
ʙʘʣʠ  
(0ï10) 

ɿʥʘʯʠʤʽʩʪʴ, 
% 

(1ï99%) 

ɸʙʩʦʣʶʪʥʠʡ 
ʩʪʫʧʽʥʴ 
ʚʧʣʠʚʫ 

ʉʪʫʧʽʥʴ 
ʚʧʣʠʚʫ ʟ 

ʫʨʘʭʫʚʘʥʥʷʤ 
ʡʤʦʚʽʨʥʦʩʪʽ 
ʚʠʷʚʣʝʥʥʷ 

ʉʠʣʴʥʽ ʩʪʦʨʦʥʠ  
ɺʠʩʦʢʘ 
ʣʦʷʣʴʥʽʩʪʴ 
ʢʣʽʻʥʪʽʚ 9 8 80 72 57,6 
ʉʠʣʴʥʠʡ ʙʨʝʥʜ 10 10 90 90 81 
ʄʦʞʣʠʚʦʩʪʽ ʜʣʷ 
ʤʘʩʰʪʘʙʫʚʘʥʥʷ 8 7 85 56 47,6 
ɺʩʴʦʛʦ    218 186,2 

ʉʣʘʙʢʽ ʩʪʦʨʦʥʠ  
ɺʠʩʦʢʽ ʦʧʝʨʘʮʽʡʥʽ 
ʚʠʪʨʘʪʠ 7 9 75 63 47,25 
ʉʢʣʘʜʥʽʩʪʴ  
ʛʣʦʙʘʣʴʥʦ ʾ
ʘʜʘʧʪʘʮʽʾ 6 8 65 48 31,2 
ʆʙʤʝʞʝʥʘ 
ʧʨʠʩʫʪʥʽʩʪʴ ʥʘ 
ʨʠʥʢʘʭ, ʱʦ 
ʨʦʟʚʠʚʘʶʪʴʩʷ 5 6 50 30 15 
ɺʩʴʦʛʦ    141 93,45 

ʄʦʞʣʠʚʦʩʪʽ 
ʈʦʟʰʠʨʝʥʥʷ 
ʦʥʣʘʡʥ-ʧʨʦʜʘʞʽʚ 9 10 85 90 76,5 
ɿʨʦʩʪʘʥʥʷ ʧʦʧʠʪʫ 
ʥʘ ʝʢʦʣʦʛʽʯʥʽ 
ʧʨʦʜʫʢʪʠ 8 9 70 72 50,4 
ɼʠʚʝʨʩʠʬʽʢʘʮʽʷ 
ʨʠʥʢʽʚ 7 8 65 56 36,4 
ɺʩʴʦʛʦ    218 163,3 

ɿʘʛʨʦʟʠ 
ʇʦʩʠʣʝʥʥʷ 
ʢʦʥʢʫʨʝʥʮʽʾ 9 9 80 81 64,8 
ɿʤʽʥʠ ʚ 
ʨʝʛʫʣʷʮʽʷʭ 8 8 60 64 38,4 
ɽʢʦʥʦʤʽʯʥʽ ʢʨʠʟʠ 6 7 55 42 23,1 
ɺʩʴʦʛʦ    187 126,3 

 

ʇʨʦʚʝʜʝʥʠʡ SWOT-ʘʥʘʣʽʟ (ʪʘʙʣ. 2.13) ʜʦʧʦʤʘʛʘʻ ʦʮʽʥʠʪʠ ʷʢ ʧʦʟʠʪʠʚʥʽ, ʪʘʢ 

ʽ ʥʝʛʘʪʠʚʥʽ ʩʪʦʨʦʥʠ, ʘ ʪʘʢʦʞ ʤʦʞʣʠʚʦʩʪʽ ʡ ʟʘʛʨʦʟʠ ʜʣʷ ʢʦʤʧʘʥʽʡ Walmart, Procter 
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& Gamble ʪʘ METRO AG. ʅʘ ʦʩʥʦʚʽ ʦʮʽʥʦʢ ʤʦʞʥʘ ʟʨʦʙʠʪʠ ʚʠʩʥʦʚʢʠ ʧʨʦ 

ʧʦʪʝʥʮʽʡʥʽ ʥʘʧʨʷʤʠ ʚʜʦʩʢʦʥʘʣʝʥʥʷ, ʝʬʝʢʪʠʚʥʽʩʪʴ ʥʘʷʚʥʦʾ ʩʪʨʘʪʝʛʽʾ ʪʘ ʤʦʞʣʠʚʽ 

ʨʠʟʠʢʠ. ʉʠʣʴʥʽ ʩʪʦʨʦʥʠ ʢʦʤʧʘʥʽʡ ʤʘʶʪʴ ʚʘʛʦʤʝ ʩʫʤʘʨʥʝ ʟʥʘʯʝʥʥʷ  ̔ ʚʠʩʦʢʠʡ 

ʩʪʫʧʽʥʴ ʚʧʣʠʚʫ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʤ̔ʦʚʽʨʥʦʩʪʽ ʚʠʷʚʣʝʥʥʷ (218 ʽ 186,2 ʚʽʜʧʦʚʽʜʥʦ). 

ʉʝʨʝʜ ʦʩʥʦʚʥʠʭ ʧʝʨʝʚʘʛ ʚʠʦʢʨʝʤʠʤʦ ʪʘʢʽ: ʩʠʣʴʥʠʡ ʙʨʝʥʜ (ʦʮʽʥʢʘ ʚʧʣʠʚʫ 81), 

ʷʢʠʡ ʻ ʧʦʪʫʞʥʠʤ ʘʢʪʠʚʦʤ, ʱʦ ʟʜʘʪʝʥ ʩʧʨʠʷʪʠ ʟʙʽʣʴʰʝʥʥʶ ʣʦʷʣʴʥʦʩʪʽ ʢʣʽʻʥʪʽʚ  ̔

ʨʦʟʰʠʨʝʥʥʶ ʧʨʠʩʫʪʥʦʩʪʽ ʥʘ ʥʦʚʠʭ ʨʠʥʢʘʭ; ʚʠʩʦʢʘ ʣʦʷʣʴʥʽʩʪʴ ʢʣʽʻʥʪʽʚ (57,6), ʱʦ 

ʟʘʙʝʟʧʝʯʫʻ ʩʪʘʙʽʣʴʥʠʡ ʧʦʧʠʪ ʽ ʜʦʟʚʦʣʷʻ ʢʦʤʧʘʥʽʷʤ ʫʪʨʠʤʫʚʘʪʠ ʧʦʟʠʮʽʾ ʥʘʚʽʪʴ ʫ 

ʢʦʥʢʫʨʝʥʪʥʦʤʫ ʩʝʨʝʜʦʚʠʱʽ; ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʤʘʩʰʪʘʙʫʚʘʥʥʷ (47,6) ʩʚʽʜʯʘʪʴ ʧʨʦ 

ʟʜʘʪʥʽʩʪʴ ʢʦʤʧʘʥʽʡ ʨʦʟʰʠʨʶʚʘʪʠ ʙʽʟʥʝʩ, ʘʜʘʧʪʫʶʯʠʩʴ ʜʦ ʟʨʦʩʪʘʶʯʦʛʦ ʧʦʧʠʪʫ. ɿ-

ʧʦʤʽʞ ʥʝʜʦʣʽʢʽʚ ï ʚʠʩʦʢʽ ʦʧʝʨʘʮʽʡʥʽ ʚʠʪʨʘʪʠ, ʩʢʣʘʜʥʽʩʪʴ ʛʣʦʙʘʣʴʥʦʾ ʘʜʘʧʪʘʮʽʾ ʪʘ 

ʦʙʤʝʞʝʥʘ ʧʨʠʩʫʪʥʽʩʪʴ ʥʘ ʨʠʥʢʘʭ, ʱʦ ʨʦʟʚʠʚʘʶʪʴʩʷ, ʤʘʶʪʴ ʟʘʛʘʣʴʥʫ ʟʥʘʯʠʤʽʩʪʴ 

(141) ʪʘ ʩʪʫʧʽʥʴ ʚʧʣʠʚʫ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʤ̔ʦʚʽʨʥʦʩʪʽ ʚʠʷʚʣʝʥʥʷ (93,45). ɺʠʩʦʢʽ 

ʦʧʝʨʘʮʽʡʥʽ ʚʠʪʨʘʪʠ (47,25) ʟʥʘʯʥʦ ʚʧʣʠʚʘʶʪʴ ʥʘ ʟʘʛʘʣʴʥʫ ʧʨʠʙʫʪʢʦʚʽʩʪʴ 

ʢʦʤʧʘʥʽʡ, ʟʤʝʥʫhʶʯʠ ʛʥʫʯʢʽʩʪʴ ʫ ʮʽʥʦʫʪʚʦʨʝʥʥʽ. ʉʢʣʘʜʥʽʩʪʴ ʫ ʛʣʦʙʘʣʴʥʽʡ 

ʘʜʘʧʪʘʮʽʾ (31,2) ʤʦʞʝ ʧʝʨʝʰʢʦʜʞʘʪʠ ʝʬʝʢʪʠʚʥʦʤʫ ʨʦʟʰʠʨʝʥʥʶ ʥʘ ʥʦʚʽ ʨʠʥʢʠ, 

ʦʩʦʙʣʠʚʦ ʚ ʢʨʘʾʥʘʭ ʟ ʨʽʟʥʠʤʠ ʨʝʛʫʣʷʪʦʨʥʠʤʠ ʚʠʤʦʛʘʤʠ. ʆʙʤʝʞʝʥʘ ʧʨʠʩʫʪʥʽʩʪʴ 

ʥʘ ʨʠʥʢʘʭ, ʱʦ ʨʦʟʚʠʚʘʶʪʴʩʷ (15), ʩʚʽʜʯʠʪʴ ʧʨʦ ʥʝʜʦʩʪʘʪʥʶ ʫʚʘʛʫ ʜʦ ʨʝʛʽʦʥʽʚ ʟ 

ʚʠʩʦʢʠʤ ʧʦʪʝʥʮʽʘʣʦʤ ʟʨʦʩʪʘʥʥʷ, ʱʦ ʤʦʞʝ ʦʙʤʝʞʫʚʘʪʠ ʜʦʚʛʦʩʪʨʦʢʦʚʠʡ ʨʦʟʚʠʪʦʢ.  

ʄʦʞʣʠʚʦʩʪʽ ʤʘʶʪʴ ʚʠʩʦʢʫ ʦʮʽʥʢʫ ʟʘ ʩʪʫʧʝʥʝʤ ʚʧʣʠʚʫ (218 ʪʘ 163.3) ʟ 

ʫʨʘʭʫʚʘʥʥʷʤ ʤ̔ʦʚʽʨʥʦʩʪʽ ʚʠʷʚʣʝʥʥʷ, ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʧʝʨʩʧʝʢʪʠʚʥʽ ʥʘʧʨʷʤʠ 

ʟʨʦʩʪʘʥʥʷ: ʨʦʟʰʠʨʝʥʥʷ ʦʥʣʘʡʥ-ʧʨʦʜʘʞʽʚ (76,5) ʻ ʟʥʘʯʥʦʶ ʤʦʞʣʠʚʽʩʪʶ ʜʣʷ ʚʩʽʭ 

ʪʨʴʦʭ ʢʦʤʧʘʥʽʡ, ʦʩʢʽʣʴʢʠ ʩʧʦʞʠʚʘʯʽ ʚʩʝ ʯʘʩʪʽʰʝ ʥʘʜʘʶʪʴ ʧʝʨʝʚʘʛʫ ʮʠʬʨʦʚʠʤ 

ʢʘʥʘʣʘʤ; ʟʨʦʩʪʘʥʥʷ ʧʦʧʠʪʫ ʥʘ ʝʢʦʣʦʛʽʯʥʽ ʧʨʦʜʫʢʪʠ (50,4) ʜʦʟʚʦʣʷʻ ʢʦʤʧʘʥʽʷʤ 

ʨʝʘʛʫʚʘʪʠ ʥʘ ʪʨʝʥʜʠ ʩʪʘʣʦʛʦ ʨʦʟʚʠʪʢʫ, ʱʦ ʻ ʢʦʥʢʫʨʝʥʪʥʦʶ ʧʝʨʝʚʘʛʦʶ; 

ʜʠʚʝʨʩʠʬʽʢʘʮʽʷ ʨʠʥʢʽʚ (36,4) ʟʘʙʝʟʧʝʯʫʻ ʙʽʣʴʰ ʩʪʘʙʽʣʴʥʠʡ ʧʨʠʙʫʪʦʢ ʫ ʨʘʟʽ ʟʤʽʥʠ 

ʝʢʦʥʦʤʽʯʥʠʭ ʫʤʦʚ ʚ ʦʢʨʝʤʠʭ ʨʝʛʽʦʥʘʭ. 

ɿʘʛʨʦʟʠ ʪʘʢʦʞ ʚʘʛʦʤʦ ʚʧʣʠʚʘʶʪʴ (187 ʪʘ 126,3 ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʤ̔ʦʚʽʨʥʦʩʪʽ), 

ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʟʥʘʯʥʽ ʨʠʟʠʢʠ; ʧʦʩʠʣʝʥʥʷ ʢʦʥʢʫʨʝʥʮʽʾ (64,8) ʤʦʞʝ ʥʝʛʘʪʠʚʥʦ 
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ʚʧʣʠʚʘʪʠ ʥʘ ʨʠʥʢʦʚʽ ʧʦʟʠʮʽʾ ʢʦʤʧʘʥʽʡ, ʦʩʦʙʣʠʚʦ ʷʢʱʦ ʢʦʥʢʫʨʝʥʪʠ ʘʢʪʠʚʥʦ 

ʚʧʨʦʚʘʜʞʫʶʪʴ ʥʦʚʽʪʥʽ ʪʝʭʥʦʣʦʛʽʾ; ʟʤʽʥʠ ʚ ʨʝʛʫʣʷʮʽʷʭ (38,4) ʻ ʬʘʢʪʦʨʦʤ ʨʠʟʠʢʫ 

ʜʣʷ ʤʽʞʥʘʨʦʜʥʠʭ ʢʦʤʧʘʥʽʡ, ʦʩʢʽʣʴʢʠ ʨʝʛʫʣʷʪʦʨʥʽ ʚʠʤʦʛʠ ʤʦʞʫʪʴ ʩʫʪʪʻʚʦ 

ʚʽʜʨʽʟʥʷʪʠʩʷ ʚ ʨʽʟʥʠʭ ʢʨʘʾʥʘʭ; ʚʧʣʠʚ ʝʢʦʥʦʤʽʯʥʠʭ ʢʨʠʟ (23,1) ʟʘʣʠʰʘʻʪʴʩʷ 

ʟʥʘʯʥʠʤ ʨʠʟʠʢʦʤ ʜʣʷ ʩʪʘʙʽʣʴʥʦʩʪʽ ʙʽʟʥʝʩʫ, ʚʧʣʠʚʘʶʯʠ ʥʘ ʢʫʧʽʚʝʣʴʥʫ 

ʩʧʨʦʤʦʞʥʽʩʪʴ ʩʧʦʞʠʚʘʯʽʚ. ʈʝʟʫʣʴʪʘʪʠ ʘʥʘʣʽʟʫ ʧʦʢʘʟʫʶʪʴ, ʱʦ ʩʠʣʴʥʽ ʩʪʦʨʦʥʠ ʪʘ 

ʤʦʞʣʠʚʦʩʪʽ ʢʦʤʧʘʥʽʡ ʟʥʘʯʥʦ ʧʝʨʝʚʠʱʫʶʪʴ ʩʣʘʙʢʽ ʩʪʦʨʦʥʠ ʪʘ ʟʘʛʨʦʟʠ ʟʘ 

ʟʥʘʯʠʤʽʩʪʶ ʪʘ ʚʧʣʠʚʦʤ. ʎʝ ʩʚʽʜʯʠʪʴ ʧʨʦ ʚʠʩʦʢʠʡ ʧʦʪʝʥʮʽʘʣ ʜʣʷ ʨʦʟʰʠʨʝʥʥʷ ʪʘ 

ʨʦʟʚʠʪʢʫ ʟ ʥʘʜʘʥʥʷʤ ʧʝʨʝʚʘʛʠ ʦʥʣʘʡʥ-ʧʨʦʜʘʞʘʤ ʪʘ ʝʢʦʣʦʛʽʯʥʠʤ ʧʨʦʜʫʢʪʘʤ [230, 

c. 706ï719]. ʈʘʟʦʤ ʟ ʪʠʤ ʢʦʤʧʘʥʽʷʤ ʚʘʨʪʦ ʟʦʩʝʨʝʜʠʪʠʩʷ ʥʘ ʦʧʪʠʤʽʟʘʮʽʾ 

ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ  ̔ʜʠʚʝʨʩʠʬʽʢʘʮʽʾ ʨʠʥʢʽʚ, ʱʦ ʨʦʟʚʠʚʘʶʪʴʩʷ (ʪʘʙʣ. 2.14). 

ʊʘʙʣʠʮʷ 2.14 

SWOT-ʘʥʘʣʽʟ ʩʠʩʪʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ ʢʦʤʧʘʥʽʡ Walmart,  

Procter & Gamble ʪʘ METRO AG 

ʌʘʢʪʦʨ ʂʦʤʧʘʥʽʷ 

ʆʮʽʥʢʘ 

ʬʘʢʪʦʨʘ, 

ʙʘʣʠ 

ɿʥʘʯʠʤʽʩʪʴ, 

ʙʘʣʠ (0ï10) 

ɿʥʘʯʠ-

ʤʽʩʪʴ, % 

(1ï99%) 

ɸʙʩʦʣʶʪ

ʥʠʡ 

ʩʪʫʧʽʥʴ 

ʚʧʣʠʚʫ 

ʉʪʫʧʽʥʴ 

ʚʧʣʠʚʫ ʟ 

ʫʨʘʭʫʚʘʥʥʷʤ 

ʡʤʦʚʽʨʥʦʩʪʽ 

ʚʠʷʚʣʝʥʥʷ 

1 2 3 4 5 6 7 

ʉʠʣʴʥʽ ʩʪʦʨʦʥʠ  

ʂʦʥʢʫʨʝʥʪʥʘ 

ʙʘʟʦʚʘ ʩʪʘʚʢʘ 
Walmart 9 8 85 72 61.2 

 
Procter & 

Gamble 
8 9 80 72 57.6 

 METRO AG 7 8 75 56 42 

ɻʥʫʯʢʘ 

ʩʠʩʪʝʤʘ 

ʧʨʝʤʽʶʚʘʥʥʷ 

Walmart 10 9 80 90 72 

 
Procter & 

Gamble 
9 8 85 72 61.2 

 METRO AG 8 7 70 56 39.2 

ʉʦʮʽʘʣʴʥʽ 

ʧʽʣʴʛʠ ʪʘ 

ʢʦʤʧʝʥʩʘʮʽʾ 

Walmart 8 8 75 64 48 

 
Procter & 

Gamble 
9 8 80 72 57.6 

 METRO AG 7 7 70 49 34.3 
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ʇʨʦʜʦʚʞʝʥʥ ̫ʪʘʙʣ. 2.14 

1 2 3 4 5 6 7 

ɺʩʴʦʛʦ ʜʣʷ 

ʩʠʣʴʥʠʭ 

ʩʪʦʨʽʥ 
Walmart    226 181.2 

 
Procter & 
Gamble 

   216 176.4 

 METRO AG    161 115.5 

ʉʣʘʙʢʽ ʩʪʦʨʦʥʠ  

ɺʝʣʠʢʽ 
ʦʧʝʨʘʮʽʡʥʽ 
ʚʠʪʨʘʪʠ ʥʘ 
ʧʝʨʩʦʥʘʣ 

Walmart 7 9 70 63 44.1 

 
Procter & 
Gamble 

6 8 65 48 31.2 

 METRO AG 8 9 75 72 54 

ʅʠʟʴʢʘ 
ʧʨʦʟʦʨʽʩʪʴ 
ʢʨʠʪʝʨʽʾʚ 
ʧʽʜʚʠʱʝʥʥʷ 

Walmart 5 7 65 35 22.75 

 
Procter & 
Gamble 

6 6 60 36 21.6 

 METRO AG 5 5 50 25 12.5 

ʆʙʤʝʞʝʥʘ 
ʛʥʫʯʢʽʩʪʴ ʫ 
ʧʝʨʝʛʦʚʦʨʘʭ 

Walmart 6 6 60 36 21.6 

 
Procter & 
Gamble 

5 7 55 35 19.25 

 METRO AG 7 8 70 56 39.2 

ɺʩʴʦʛʦ ʜʣʷ 

ʩʣʘʙʢʠʭ 

ʩʪʦʨʽʥ 
Walmart    134 88.45 

 
Procter & 
Gamble 

   119 72.05 

 METRO AG    153 105.7 

ʄʦʞʣʠʚʦʩʪʽ 

ɯʥʪʝʛʨʘʮʽʷ 
ʮʠʬʨʦʚʠʭ 
ʽʥʩʪʨʫʤʝʥʪʽʚ 
ʜʣʷ ʫʧʨʘʚʣʽʥʥʷ 
ʚʠʧʣʘʪʘʤʠ 

Walmart 9 10 85 90 76.5 

 
Procter & 
Gamble 

8 9 80 72 57.6 

 METRO AG 7 8 75 56 42 

ʇʽʜʚʠʱʝʥʥʷ 
ʣʦʷʣʴʥʦʩʪʽ 
ʟʘʚʜʷʢʠ 
ʤʦʪʠʚʘʮʽʡʥʠʤ 
ʧʨʦʛʨʘʤʘʤ 

Walmart 8 9 80 72 57.6 

 
Procter & 
Gamble 

9 10 85 81 68.85 

 METRO AG 8 8 70% 56 39.2 
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ʇʨʦʜʦʚʞʝʥʥ ̫ʪʘʙʣ. 2.14 

1 2 3 4 5 6 7 

ʈʦʟʰʠʨʝʥʥʷ 

ʤʽʞʥʘʨʦʜʥʠʭ 

ʦʧʝʨʘʮʽʡ ʽʟ 

ʫʨʘʭʫʚʘʥʥʷʤ 

ʣʦʢʘʣʴʥʠʭ 

ʧʦʪʨʝʙ 

Walmart 7 8 75% 56 42 

 
Procter & 

Gamble 
8 9 80% 64 51.2 

 METRO AG 6 7 65% 42 27.3 

ɺʩʴʦʛʦ ʜʣʷ 

ʤʦʞʣʠʚʦʩʪʝʡ 
Walmart    218 176.1 

 
Procter & 

Gamble 
   217 177.65 

 METRO AG    154 108.5 

ɿʘʛʨʦʟʠ 

ɿʤʽʥʠ ʚ 

ʪʨʫʜʦʚʦʤʫ 

ʟʘʢʦʥʦʜʘʚʩʪʚʽ 

Walmart 9 9 70% 81 56.7 

 
Procter & 

Gamble 
8 8 65% 64 41.6 

 METRO AG 7 7 60% 49 29.4 

ɿʨʦʩʪʘʥʥʷ 

ʢʦʥʢʫʨʝʥʮʽʾ ʫ 

ʩʬʝʨʽ 

ʧʨʘʮʝʚʣʘʰʪʫ-

ʚʘʥʥʷ 

Walmart 8 8 65% 64 41.6 

 
Procter & 

Gamble 
7 7 60% 49 29.4 

 METRO AG 8 8 75% 64 48 

ɿʤʝʥʝhʥʥʷ 

ʢʫʧʽʚʝʣʴʥʦʾ 

ʩʧʨʦʤʦʞʥʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ 

Walmart 6 7 60% 42 25.2 

 
Procter & 

Gamble 
7 7 55% 49 26.95 

 METRO AG 6 6 50% 36 18 

ɺʩʴʦʛʦ ʜʣʷ 

ʟʘʛʨʦʟ 
Walmart    187 123.5 

 
Procter & 

Gamble 
   162 97.95 

 METRO AG    149 95.4 

 

ɿʘ ʨʝʟʫʣʴʪʘʪʘʤʠ ʧʨʦʚʝʜʝʥʦʛʦ SWOT-ʘʥʘʣʽʟʫ (ʪʘʙʣ. 2.14) ʤʦʞʥʘ ʟʨʦʙʠʪʠ 

ʪʘʢʽ ʚʠʩʥʦʚʢʠ: 
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1. ʂʦʤʧʘʥʽ ̫ Walmart ʤʘʻ ʥʘʡʚʠʱʠʡ ʟʘʛʘʣʴʥʠʡ ʧʦʢʘʟʥʠʢ ʫ ʢʘʪʝʛʦʨʽʾ 

çʩʠʣʴʥʽ ʩʪʦʨʦʥʠè (226), ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʟʥʘʯʥʽ ʢʦʥʢʫʨʝʥʪʥʽ ʧʝʨʝʚʘʛʠ. ʊʘʢʦʞ 

ʚʦʥʘ ʧʦʢʘʟʫʻ ʚʠʩʦʢʠʡ ʧʦʪʝʥʮʽʘʣ ʫ ʚʠʢʦʨʠʩʪʘʥʥʽ ʤʦʞʣʠʚʦʩʪʝʡ (218), ʦʩʦʙʣʠʚʦ ʚ 

ʥʘʧʨʷʤ ̔ʮʠʬʨʦʚʦʾ ʽʥʪʝʛʨʘʮʽʾ ʪʘ ʤʦʪʠʚʘʮʽʡʥʠʭ ʧʨʦʛʨʘʤ. 

2. ʂʦʤʧʘʥʽ ̫Procter & Gamble ʤʘʻ ʩʠʣʴʥʽ ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ 

ʣʦʷʣʴʥʦʩʪʽ ʧʝʨʩʦʥʘʣʫ (177.65), ʘʣʝ ʜʝʱʦ ʤʝʥʰʽ ʧʦʢʘʟʥʠʢʠ ʟʘ ʧʝʨʝʚʘʛʘʤʠ (216), 

ʥʽʞ Walmart. ʂʦʤʧʘʥʽʷ ʪʘʢʦʞ ʩʪʠʢʘʻʪʴʩʷ ʟ̔ ʟʘʛʨʦʟʘʤʠ, ʪʘʢʠʤʠ ʷʢ ʟʤʽʥʠ ʚ 

ʪʨʫʜʦʚʦʤʫ ʟʘʢʦʥʦʜʘʚʩʪʚʽ, ʘʣʝ ʧʦʢʘʟʫʻ ʛʥʫʯʢʽʩʪʴ ʟʘʚʜʷʢʠ ʟʥʘʯʥʦʤʫ 

ʘʜʘʧʪʘʮʽʡʥʦʤʫ ʧʦʪʝʥʮʽʘʣʫ. 

3. ʂʦʤʧʘʥʽʷ METRO AG ʤʘʻ ʥʘʡʥʠʞʯʽ ʧʦʢʘʟʥʠʢʠ ʩʝʨʝʜ ʪʨʴʦʭ ʢʦʤʧʘʥʽʡ ʫ 

ʚʩʽʭ ʢʘʪʝʛʦʨʽʷʭ, ʟʦʢʨʝʤʘ ʟʘ ʧʝʨʝʚʘʛʘʤʠ (161) ʽ ʤʦʞʣʠʚʦʩʪʷʤʠ (154). ʆʜʥʘʢ 

ʢʦʤʧʘʥʽʷ ʤʘʻ ʩʪʽʡʢ ̔ʟʘʛʨʦʟʠ (149), ʦʩʦʙʣʠʚʦ ʱʦʜʦ ʨʝʛʫʣʷʮʽ ʾʽ ʢʦʥʢʫʨʝʥʮʽʾ, ʱʦ 

ʚʢʘʟʫʻ ʥʘ ʧʦʪʨʝʙʫ ʧʦʜʘʣʴʰʦʛʦ ʫʜʦʩʢʦʥʘʣʝʥʥ ̫ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦ ʾʧʦʣʽʪʠʢʠ. 

ɼʣʷ ʚʠʟʥʘʯʝʥʥʷ ʥʘʧʨʷʤʽʚ ʩʪʚʦʨʝʥʥʷ ʩʪʨʘʪʝʛʽʡ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʩʠʩʪʝʤʠ 

ʦʧʣʘʪʠ ʧʨʘʮʽ ʜʦʮʽʣʴʥʦ ʚʠʢʦʨʠʩʪʘʪʠ TOWS-ʤʘʪʨʠʮʶ, ʟʘ ʜʦʧʦʤʦʛʦʶ ʷʢʦʾ ʤʦʞʥʘ 

ʟʽʩʪʘʚʠʪʠ ʤʦʞʣʠʚʦʩʪʽ, ʟʘʛʨʦʟʠ, ʩʠʣʴʥʽ ʪʘ ʩʣʘʙʢʽ ʩʪʦʨʦʥʠ, ʷʢʽ ʙʫʣʦ ʚʠʷʚʣʝʥʦ ʟʘ 

ʜʦʧʦʤʦʛʦʶ SWOT-ʘʥʘʣʽʟʫ ʪʘ ʚʧʣʠʚʘʶʪʴ ʥʘ ʩʠʩʪʝʤʫ ʦʧʣʘʪʠ ʧʨʘʮʽ ʢʦʤʧʘʥʽʾ. 

TOWS-ʤʘʪʨʠʮʽ ʙʫʣʦ ʨʦʟʨʦʙʣʝʥʦ ʜʣʷ ʢʦʞʥʦʾ ʟ ʜʦʩʣʽʜʞʫʚʘʥʠʭ ʢʦʤʧʘʥʽʡ ʟ ʤʝʪʦʶ 

ʜʦʧʦʤʦʛʪʠ ʾʤ ʩʪʚʦʨʠʪʠ ʝʬʝʢʪʠʚʥ ̔ ʩʪʨʘʪʝʛʽʾ ʜʣʷ ʧʦʣʽʧʰʝʥʥʷ ʫʤʦʚ ʧʨʘʮʽ, 

ʧʽʜʚʠʱʝʥʥʷ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ ʪʘ ʟʤʝʥʝhʥʥʷ ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ. 

ʉʠʣʴʥʽ ʩʪʦʨʦʥʠ ʢʦʤʧʘʥʽʾ ʟʘʙʝʟʧʝʯʫʶʪʴ ʾʤ ʧʝʨʝʚʘʛʠ, ʘ ʥʝʜʦʣʽʢʠ 

ʧʦʪʨʝʙʫʶʪʴ ʧʦʜʘʣʴʰʦʾ ʦʧʪʠʤʽʟʘʮʽʾ. ʄʘʪʨʠʮʷ ʪʘʢʦʞ ʚʨʘʭʦʚʫʻ ʟʦʚʥʽʰʥʽ 

ʤʦʞʣʠʚʦʩʪʽ ʪʘ ʟʘʛʨʦʟʠ. ʅʘ ʦʩʥʦʚʽ ʮʠʭ ʯʠʥʥʠʢʽʚ ʨʦʟʨʦʙʣʝʥʦ ʩʪʨʘʪʝʛʽʾ SO, ST, 

WO ʪʘ WT ʜʣʷ ʟʙʝʨʝʞʝʥʥʷ ʩʪʘʙʽʣʴʥʦʩʪʽ ʢʦʤʧʘʥʽʾ ʚ ʫʤʦʚʘʭ ʢʦʥʢʫʨʝʥʪʥʦʛʦ 

ʨʠʥʢʫ ʧʨʘʮʽ, ʟʥʠʞʝʥʥʷ ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ  ̔ ʧʦʣʽʧʰʝʥʥʷ ʚʟʘʻʤʦʚʽʜʥʦʩʠʥ ʟ̔ 

ʧʨʘʮʽʚʥʠʢʘʤʠ. ʎʽ ʩʪʨʘʪʝʛʽʾ ʜʦʧʦʤʘʛʘʁʪʴ ʢʦʤʧʘʥʽʾ ʘʜʘʧʪʫʚʘʪʠʩʷ ʜʦ ʟʤʽʥ, 

ʤʽʥʽʤʽʟʫʶʯʠ ʥʝʛʘʪʠʚʥʽ ʥʘʩʣʽʜʢʠ ʚʽʜ ʟʦʚʥʽʰʥʽʭ ʟʘʛʨʦʟ ʽ ʤʘʢʩʠʤʘʣʴʥʦ 

ʚʠʢʦʨʠʩʪʦʚʫʶʯʠ ʩʚʦʾ ʩʠʣʴʥʽ ʩʪʦʨʦʥʠ ʜʣʷ ʜʦʩʷʛʥʝʥʥʷ ʢʦʥʢʫʨʝʥʪʥʦʾ ʧʝʨʝʚʘʛʠ ʥʘ 
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ʨʠʥʢʫ ʧʨʘʮʽ. TOWS-ʤʘʪʨʠʮʽ ʜʣʷ ʚʩʽʭ ʪʨʴʦʭ ʜʦʩʣʽʜʞʫʚʘʥʠʭ ʢʦʤʧʘʥʽʡ ï Walmart, 

Procter & Gamble ʪʘ METRO AG ʥʘʚʝʜʝʥʦ ʚ ʪʘʙʣʠʮʽ 2.15ï2.17. 

ʊʘʙʣʠʮʷ 2.15 

TOWS-ʤʘʪʨʠʮʷ ʜʣʷ ʚʠʟʥʘʯʝʥʥʷ ʥʘʧʨʷʤʽʚ ʩʪʚʦʨʝʥʥʷ ʩʪʨʘʪʝʛʽʡ 

ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʢʦʤʧʘʥʽʾ Walmart 

ʄʦʞʣʠʚʦʩʪʽ (O) /  

ɿʘʛʨʦʟʠ (T) 

 

 

ʉʠʣʴʥʽ ʩʪʦʨʦʥʠ (S) /  

ʉʣʘʙʢʽ ʩʪʦʨʦʥʠ (W) 

O1: ɯʥʪʝʛʨʘʮʽʷ ʮʠʬʨʦʚʠʭ 

ʽʥʩʪʨʫʤʝʥʪʽʚ ʜʣʷ ʫʧʨʘʚʣʽʥʥʷ 

ʚʠʧʣʘʪʘʤʠ 

T1: ɿʤʽʥʠ ʚ ʪʨʫʜʦʚʦʤʫ 

ʟʘʢʦʥʦʜʘʚʩʪʚʽ 

O2: ʇʽʜʚʠʱʝʥʥʷ ʣʦʷʣʴʥʦʩʪʽ 

ʟʘʚʜʷʢʠ ʤʦʪʠʚʘʮʽʡʥʽ ʧʨʦʛʨʘʤʠ 

T2: ɿʨʦʩʪʘʥʥʷ ʢʦʥʢʫʨʝʥʮʽʾ ʫ 

ʩʬʝʨʽ ʧʨʘʮʝʚʣʘʰʪʫʚʘʥʥʷ 

S1: ʂʦʥʢʫʨʝʥʪʥʘ ʙʘʟʦʚʘ 

ʩʪʘʚʢʘ 

SO1: ɺʠʢʦʨʠʩʪʘʥʥʷ 

ʢʦʥʢʫʨʝʥʪʥʦʾ ʙʘʟʦʚʦʾ ʩʪʘʚʢʠ 

ʜʣʷ ʧʨʠʩʢʦʨʝʥʦʛʦ 

ʚʧʨʦʚʘʜʞʝʥʥʷ ʮʠʬʨʦʚʠʭ 

ʽʥʩʪʨʫʤʝʥʪʽʚ ʚʠʧʣʘʪ, ʱʦ 

ʧʽʜʚʠʱʠʪʴ ʝʬʝʢʪʠʚʥʽʩʪʴ 

ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ 

ST1: ɺʠʢʦʨʠʩʪʘʥʥʷ ʛʥʫʯʢʦʾ 

ʩʠʩʪʝʤʠ ʧʨʝʤʽʶʚʘʥʥʷ ʜʣʷ 

ʧʦʤô̫ ʢʰʝʥʥʷ ʤʦʞʣʠʚʠʭ 

ʥʘʩʣʽʜʢʽʚ ʟʤʽʥ ʫ ʪʨʫʜʦʚʦʤʫ 

ʟʘʢʦʥʦʜʘʚʩʪʚʽ, ʩʪʚʦʨʶʶʯʠ 

ʧʨʠʚʘʙʣʠʚʽ ʫʤʦʚʠ ʜʣʷ 

ʧʨʘʮʽʚʥʠʢʽʚ 

S2: ɻʥʫʯʢʘ ʩʠʩʪʝʤʘ 

ʧʨʝʤʽʶʚʘʥʥʷ 

SO2: ʇʽʜʚʠʱʝʥʥʷ ʤʦʪʠʚʘʮʽʾ 

ʧʨʘʮʽʚʥʠʢʽʚ ʟʘ ʜʦʧʦʤʦʛʦʶ 

ʧʨʦʛʨʘʤ ʣʦʷʣʴʥʦʩʪʽ ʜʣʷ 

ʧʽʜʚʠʱʝʥʥʷ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʪʘ 

ʟʘʣʫʯʝʥʦʩʪʽ 

ST2: ɺʠʢʦʨʠʩʪʘʥʥʷ 

ʢʦʥʢʫʨʝʥʪʥʦʾ ʩʪʘʚʢʠ ʜʣʷ 

ʫʪʨʠʤʘʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ  ̔

ʟʘʧʦʙʽʛʘʥʥʷ ʚʧʣʠʚʫ 

ʟʨʦʩʪʘʶʯʦʾ ʢʦʥʢʫʨʝʥʮʽʾ ʥʘ 

ʨʠʥʢʫ ʧʨʘʮʽ 

W1: ɺʠʩʦʢʽ ʦʧʝʨʘʮʽʡʥʽ 

ʚʠʪʨʘʪʠ ʥʘ ʧʝʨʩʦʥʘʣ 

WO1: ʆʧʪʠʤʽʟʘʮʽʷ ʚʠʪʨʘʪ ʟʘ 

ʜʦʧʦʤʦʛʦʶ ʮʠʬʨʦʚʠʭ 

ʽʥʩʪʨʫʤʝʥʪʽʚ ʫʧʨʘʚʣʽʥʥʷ 

ʚʠʧʣʘʪʘʤʠ ʜʣʷ ʟʤʝʥʰʝʥʥʷ 

ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ 

WT1: ʇʽʜʚʠʱʝʥʥʷ ʧʨʦʟʦʨʦʩʪʽ 

ʚ ʩʠʩʪʝʤʽ ʧʽʜʚʠʱʝʥʴ ʜʣʷ 

ʟʘʧʦʙʽʛʘʥʥʷ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ 

ʯʝʨʝʟ ʢʦʥʢʫʨʝʥʮʽʶ ʥʘ ʨʠʥʢʫ 

W2: ʅʠʟʴʢʘ ʧʨʦʟʦʨʽʩʪʴ 

ʢʨʠʪʝʨʽʾʚ ʧʽʜʚʠʱʝʥʥʷ 

WO2: ɿʘʧʨʦʚʘʜʞʝʥʥʷ ʥʦʚʠʭ 

ʤʦʪʠʚʘʮʽʡʥʠʭ ʧʨʦʛʨʘʤ ʜʣʷ 

ʧʽʜʚʠʱʝʥʥʷ ʧʨʦʟʦʨʦʩʪʽ ʪʘ 

ʟʘʣʫʯʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ 

WT2: ʋʧʨʦʚʘʜʞʝʥʥʷ ʩʠʩʪʝʤʠ 

ʥʘʚʯʘʥʥʷ ʪʘ ʨʦʟʚʠʪʢʫ, ʱʦʙ 

ʟʤʝʥʰʠʪʠ ʚʧʣʠʚ ʟʤʽʥ ʫ 

ʪʨʫʜʦʚʦʤʫ ʟʘʢʦʥʦʜʘʚʩʪʚʽ ʪʘ 

ʟʙʝʨʝʛʪʠ ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ 

ʢʚʘʣʽʬʽʢʘʮʽʾ 

 

ɿʘ ʜʘʥʠʤʠ ʪʘʙʣʠʮʽ 2.15 ʦʙˇʨʫʥʪʫʚʘʥʥʷ ʜʣʷ ʟʘʟʥʘʯʝʥʠʭ ʚ TOWS-ʤʘʪʨʠʮʽ 

ʩʪʨʘʪʝʛʽʡ ʜʣʷ ʢʦʤʧʘʥʽʾ Walmart ʙʘʟʫʻʪʴʩʷ ʥʘ ʧʨʠʥʮʠʧʘʭ ʝʬʝʢʪʠʚʥʦʩʪʽ ʩʠʩʪʝʤ 

ʦʧʣʘʪʠ ʧʨʘʮʽ, ʤʦʪʠʚʘʮʽʾ ʧʝʨʩʦʥʘʣʫ, ʘ ʪʘʢʦʞ ʚʠʢʦʨʠʩʪʘʥʥʽ ʪʝʭʥʦʣʦʛʽʡ ʜʣʷ 

ʦʧʪʠʤʽʟʘʮʽʾ ʧʨʦʮʝʩʽʚ. ʂʦʞʥʘ ʩʪʨʘʪʝʛʽʷ ʚʨʘʭʦʚʫʻ ʷʢ ʚʥʫʪʨʽʰʥʽ ʩʠʣʴʥʽ ʪʘ ʩʣʘʙʢʽ 

ʩʪʦʨʦʥʠ ʢʦʤʧʘʥʽʾ, ʪʘʢ ʽ ʟʦʚʥʽʰʥʽ ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʧʦʣʽʧʰʝʥʥʷ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ 

ʧʨʘʮʽ. 
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ʉʪʨʘʪʝʛʽʷ SO1 ï çɺʠʢʦʨʠʩʪʘʥʥʷ ʢʦʥʢʫʨʝʥʪʥʦʾ ʙʘʟʦʚʦʾ ʩʪʘʚʢʠ ʜʣʷ 

ʧʨʠʩʢʦʨʝʥʦʛʦ ʚʧʨʦʚʘʜʞʝʥʥʷ ʮʠʬʨʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʚʠʧʣʘʪ, ʱʦ ʧʽʜʚʠʱʠʪʴ 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽè. ɺʠʩʦʢʠʡ ʨʽʚʝʥʴ ʙʘʟʦʚʦʾ ʩʪʘʚʢʠ ʻ ʚʘʞʣʠʚʠʤ 

ʯʠʥʥʠʢʦʤ ʫ ʟʘʣʫʯʝʥʥʽ ʪʘ ʫʪʨʠʤʘʥʥʽ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ. ɿʘʚʜʷʢʠ 

ʢʦʥʢʫʨʝʥʪʥʽʡ ʙʘʟʦʚʽʡ ʩʪʘʚʮʽ ʢʦʤʧʘʥʽ ̫ Walmart ʤʦʞʝ ʝʬʝʢʪʠʚʥʦ 

ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʮʠʬʨʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ ʫʧʨʘʚʣʽʥʥʷ ʚʠʧʣʘʪʘʤʠ, ʷʢʽ ʩʧʨʦʱʫʶʪʴ 

ʧʨʦʮʝʩ ʨʦʟʨʘʭʫʥʢʽʚ, ʟʥʠʞʫʶʪʴ ʢʽʣʴʢʽʩʪʴ ʧʦʤʠʣʦʢ  ̔ ʟʙʽʣʴʰʫʶʪʴ ʰʚʠʜʢʽʩʪʴ 

ʪʨʘʥʟʘʢʮʽʡ. ʅʘʫʢʦʚʽ ʜʦʩʣʽʜʞʝʥʥʷ ʩʚʽʜʯʘʪʴ ʧʨʦ ʪʝ, ʱʦ ʚʧʨʦʚʘʜʞʝʥʥʷ ʪʘʢʠʭ 

ʪʝʭʥʦʣʦʛʽʡ ʫ ʩʠʩʪʝʤʽ ʦʧʣʘʪʠ ʧʨʘʮʽ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʟʤʝʥʝhʥʥʷ ʚʠʪʨʘʪ ʯʘʩʫ ʪʘ 

ʨʝʩʫʨʩʽʚ ʥʘ ʘʜʤʽʥʽʩʪʨʫʚʘʥʥʷ ʚʠʧʣʘʪ ʽ ʧʦʢʨʘʱʫʻ ʧʨʦʟʦʨʽʩʪʴ, ʱʦ ʧʦʟʠʪʠʚʥʦ 

ʚʧʣʠʚʘʻ ʥʘ ʟʘʣʫʯʝʥʽʩʪʴ ʽ ʟʘʜʦʚʦʣʝʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ [185, c. 268ï279]. 

ʉʪʨʘʪʝʛʽʷ SO2 ï çʇʽʜʚʠʱʝʥʥʷ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ ʟʘ ʜʦʧʦʤʦʛʦʶ 

ʧʨʦʛʨʘʤ ʣʦʷʣʴʥʦʩʪʽ ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʪʘ ʟʘʤʫʯʝʥʦʩʪʽè. ʇʨʦʛʨʘʤʠ 

ʣʦʷʣʴʥʦʩʪʽ ʻ ʧʦʪʫʞʥʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ ʤʦʪʠʚʘʮʽʾ, ʦʩʢʽʣʴʢʠ ʚʦʥʠ 

ʜʦʟʚʦʣʷʶʪʴ ʧʨʘʮʽʚʥʠʢʘʤ ʚʽʜʯʫʚʘʪʠ ʩʚʦʶ ʮʽʥʥʽʩʪʴ ʜʣʷ ʢʦʤʧʘʥʽʾ ʪʘ ʦʪʨʠʤʫʚʘʪʠ 

ʚʠʥʘʛʦʨʦʜʠ, ʦʢʨʽʤ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ. ʃʦʷʣʴʥʽ ʧʨʘʮʽʚʥʠʢʠ ʟ ʚʠʩʦʢʠʤ ʨʽʚʥʝʤ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʩʭʠʣʴʥʽ ʧʨʘʮʶʚʘʪʠ ʧʨʦʜʫʢʪʠʚʥʽʰʝ ʪʘ ʨʽʜʰʝ ʟʤʽʥʶʚʘʪʠ ʤʽʩʮʝ 

ʨʦʙʦʪʠ. ɼʦʩʣʽʜʞʝʥʥʷ ʧʦʢʘʟʫʶʪʴ, ʱʦ ʪʘʢʽ ʧʨʦʛʨʘʤʠ ʩʧʨʠʷʶʪʴ ʩʪʚʦʨʝʥʥʶ 

ʜʦʚʽʨʣʠʚʠʭ ʚʽʜʥʦʩʠʥ ʤʽʞ ʧʨʘʮʽʚʥʠʢʘʤʠ ʪʘ ʨʦʙʦʪʦʜʘʚʮʝʤ  ̔ʟʤʝʥʝhʥʥʶ ʚʽʜʪʦʢʫ 

ʧʝʨʩʦʥʘʣʫ [197]. ʎʝ ʪʘʢʦʞ ʤʦʞʝ ʧʦʣʽʧʰʠʪʠ ʨʝʧʫʪʘʮʽʶ ʢʦʤʧʘʥʽʾ Walmart ʷʢ 

ʧʨʠʚʘʙʣʠʚʦʛʦ ʨʦʙʦʪʦʜʘʚʮʷ. 

ʉʪʨʘʪʝʛʽʷ WO1 ï çʆʧʪʠʤʽʟʘʮʽʷ ʚʠʪʨʘʪ ʟʘʚʜʷʢʠ ʚʠʢʦʨʠʩʪʘʥʥʶ ʮʠʬʨʦʚʠʭ 

ʽʥʩʪʨʫʤʝʥʪʽʚ ʫʧʨʘʚʣʽʥʥʷ ʚʠʧʣʘʪʘʤʠ ʜʣʷ ʟʤʝʥʰʝʥʥʷ ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪè. 

ɺʠʢʦʨʠʩʪʘʥʥʷ ʮʠʬʨʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʜʣʷ ʫʧʨʘʚʣʽʥʥʷ ʚʠʧʣʘʪʘʤʠ ʜʦʟʚʦʣʷʻ 

ʘʚʪʦʤʘʪʠʟʫʚʘʪʠ ʨʫʪʠʥʥʽ ʧʨʦʮʝʩʠ, ʱʦ ʟʥʠʞʫʻ ʧʦʪʨʝʙʫ ʫ ʚʝʣʠʢʽʡ ʢʽʣʴʢʦʩʪʽ 

ʧʝʨʩʦʥʘʣʫ ʜʣʷ ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʦʾ ʨʦʙʦʪʠ ʪʘ ʟʤʝʥʰʫʻ ʚʠʪʨʘʪʠ ʥʘ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ 

ʜʦʧʦʤʽʞʥʦʛʦ ʧʝʨʩʦʥʘʣʫ. ʊʘʢʘ ʦʧʪʠʤʽʟʘʮʽʷ ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ ʪʘʢʦʞ ʟʥʠʞʫʻ 

ʤ̔ʦʚʽʨʥʽʩʪʴ ʧʦʤʠʣʦʢ  ̔ʟʘʙʝʟʧʝʯʫʻ ʦʧʝʨʘʪʠʚʥʝ ʦʪʨʠʤʘʥʥʷ ʜʘʥʠʭ ʧʨʦ ʚʠʧʣʘʪʠ ʜʣʷ 

ʘʥʘʣʽʟʫ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ [161, c. 535ï547]. ʎʝ ʩʧʨʠʷʻ ʝʢʦʥʦʤʽʾ ʨʝʩʫʨʩʽʚ ʢʦʤʧʘʥʽʾ, 



129 

 

 

ʱʦ ʦʩʦʙʣʠʚʦ ʚʘʞʣʠʚʦ ʜʣʷ ʪʘʢʦʾ ʚʝʣʠʢʦʾ ʢʦʤʧʘʥʽʾ ʟ ʯʠʩʣʝʥʥʠʤ ʧʝʨʩʦʥʘʣʦʤ ʷʢ 

Walmart. 

ʉʪʨʘʪʝʛʽʷ WO2 ï  çɿʘʧʨʦʚʘʜʞʝʥʥʷ ʥʦʚʠʭ ʤʦʪʠʚʘʮʽʡʥʠʭ ʧʨʦʛʨʘʤ ʜʣʷ 

ʧʽʜʚʠʱʝʥʥʷ ʧʨʦʟʦʨʦʩʪʽ ʪʘ ʟʘʣʫʯʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚè. ʇʨʦʟʦʨʽʩʪʴ ʫ ʩʠʩʪʝʤʽ 

ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʯʽʪʢʽʩʪʴ ʢʨʠʪʝʨʽʾʚ ʧʽʜʚʠʱʝʥʥʷ ʽ ʧʨʝʤʽʶʚʘʥʥʷ ʻ ʢʣʶʯʦʚʠʤʠ 

ʯʠʥʥʠʢʘʤʠ ʫ ʬʦʨʤʫʚʘʥʥʽ ʜʦʚʽʨʠ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʢʦʤʧʘʥʽʾ. ʋʧʨʦʚʘʜʞʝʥʥʷ 

ʤʦʪʠʚʘʮʽʡʥʠʭ ʧʨʦʛʨʘʤ ʟʽ ʟʨʦʟʫʤʽʣʠʤʠ ʪʘ ʧʨʦʟʦʨʠʤʠ ʤʝʭʘʥʽʟʤʠ ʧʨʝʤʽʶʚʘʥʥʷ 

ʜʦʧʦʤʘʛʘʻ ʟʥʠʟʠʪʠ ʨʽʚʝʥʴ ʥʝʟʘʜʦʚʦʣʝʥʦʩʪʽ ʩʝʨʝʜ ʧʨʘʮʽʚʥʠʢʽʚ, ʦʩʦʙʣʠʚʦ ʚ 

ʫʤʦʚʘʭ ʚʝʣʠʢʠʭ ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ [208, c. 1102ï1121]. ɼʦʩʣʽʜʞʝʥʥʷ 

ʧʦʢʘʟʫʶʪʴ, ʱʦ ʧʨʦʟʦʨʽʩʪʴ ʫ ʤʦʪʠʚʘʮʽʡʥʠʭ ʩʠʩʪʝʤʘʭ ʪʘʢʦʞ ʧʽʜʚʠʱʫʻ 

ʟʘʣʫʯʝʥʽʩʪʴ, ʘʜʞʝ ʧʨʘʮʽʚʥʠʢʠ ʢʨʘʱʝ ʨʦʟʫʤʽʶʪʴ, ʟʘ ʷʢʽ ʜʦʩʷʛʥʝʥʥʷ ʚʦʥʠ ʤʦʞʫʪʴ 

ʦʪʨʠʤʘʪʠ ʚʠʥʘʛʦʨʦʜʫ [213, c. 129ï142]. 

ʉʪʨʘʪʝʛʽʷ ST1 ï çɺʠʢʦʨʠʩʪʘʥʥʷ ʛʥʫʯʢʦʾ ʩʠʩʪʝʤʠ ʧʨʝʤʽʶʚʘʥʥʷ ʜʣʷ 

ʩʪʚʦʨʝʥʥʷ ʧʨʠʚʘʙʣʠʚʠʭ ʫʤʦʚ, ʷʢʽ ʟʤʝʥʰʘʪʴ ʥʝʛʘʪʠʚʥʠʡ ʚʧʣʠʚ ʟʤʽʥ ʫ ʪʨʫʜʦʚʦʤʫ 

ʟʘʢʦʥʦʜʘʚʩʪʚʽè. ɻʥʫʯʢʘ ʩʠʩʪʝʤʘ ʧʨʝʤʽʶʚʘʥʥʷ ʜʦʟʚʦʣʷʻ ʢʦʤʧʘʥʽʾ Walmart 

ʘʜʘʧʪʫʚʘʪʠʩʷ ʜʦ ʤʽʥʣʠʚʦʛʦ ʩʝʨʝʜʦʚʠʱʘ, ʚ ʷʢʦʤʫ ʚʦʥʘ ʜʽʻ. ɿʤʽʥʠ ʚ ʪʨʫʜʦʚʦʤʫ 

ʟʘʢʦʥʦʜʘʚʩʪʚʽ ʤʦʞʫʪʴ ʧʨʠʟʚʝʩʪʠ ʜʦ ʥʦʚʠʭ ʚʠʤʦʛ ʜʦ ʦʧʣʘʪʠ ʧʨʘʮʽ, ʩʦʮʽʘʣʴʥʠʭ 

ʚʠʧʣʘʪ ʽ ʫʤʦʚ ʨʦʙʦʪʠ, ʥʘ ̫ʢʽ ʨʦʙʦʪʦʜʘʚʮ ʁʙʫʜʝ ʧʦʪʨʙ̔ʥʦ ʰʚʠʜʢʦ ʨʝʘʛʫʚʘʪʠ. 

ɺʠʢʦʨʠʩʪʘʥʥʷ ʛʥʫʯʢʦʾ ʩʠʩʪʝʤʠ ʧʨʝʤʽʶʚʘʥʥʷ ʜʘʻ ʤʦʞʣʠʚʽʩʪʴ ʚʠʥʘʛʦʨʦʜʞʫʚʘʪʠ 

ʧʨʘʮʽʚʥʠʢʽʚ ʟʘʣʝʞʥʦ ʚʽʜ ʾʭʥʽʭ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʜʦʩʷʛʥʝʥʴ, ʱʦ ʩʪʠʤʫʣʶʻ ʾʭʥʶ 

ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ  ̔ ʟʘʮʽʢʘʚʣʝʥʽʩʪʴ. ʎʝ ʤʦʞʝ ʜʦʧʦʤʦʛʪʠ ʢʦʤʧʘʥʽʾ ʟʙʝʨʝʛʪʠ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽʩʪʴ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ, ʘʜʞʝ ʟʘʜʦʚʦʣʝʥʽ ʧʨʘʮʽʚʥʠʢʠ 

ʡʤʦʚʽʨʥʽʰʝ ʟʘ ʚʩʝ ʙʫʜʫʪʴ ʟʘʣʠʰʘʪʴʩʷ ʚ ʢʦʤʧʘʥʽʾ, ʱʦ ʟʥʠʞʫʻ ʨʠʟʠʢ ʚʠʪʦʢʫ 

ʢʘʜʨʽʚ. 

ʉʪʨʘʪʝʛʽʷ ST2 ï  çɿʘʩʪʦʩʫʚʘʥʥʷ ʢʦʥʢʫʨʝʥʪʥʦʾ ʙʘʟʦʚʦʾ ʩʪʘʚʢʠ ʜʣʷ 

ʫʪʨʠʤʘʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʟʤʝʥʰʝʥʥʷ ʚʽʜʪʦʢʫ ʧʝʨʩʦʥʘʣʫ ʚ ʫʤʦʚʘʭ ʟʨʦʩʪʘʶʯʦʾ 

ʢʦʥʢʫʨʝʥʮʽʾè. ʂʦʥʢʫʨʝʥʪʥʘ ʙʘʟʦʚʘ ʩʪʘʚʢʘ ʻ ʚʘʞʣʠʚʠʤ ʯʠʥʥʠʢʦʤ, ʱʦ ʚʧʣʠʚʘʻ ʥʘ 

ʨʽʰʝʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ ʟʘʣʠʰʘʪʠʩʷ ʚ ʢʦʤʧʘʥʽʾ. ɺ ʫʤʦʚʘʭ ʟʨʦʩʪʘʶʯʦʾ ʢʦʥʢʫʨʝʥʮʽʾ 

ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ, ʜʝ ʙʘʛʘʪʦ ʢʦʤʧʘʥʽʡ ʧʨʦʧʦʥʫ ̒ ʧʦʜʽʙʥʽ ʘʙʦ ʚʠʱʽ ʟʘʨʧʣʘʪʠ, 

ʢʦʤʧʘʥʽ ̫Walmart ʤʘʻ ʤʦʞʣʠʚʽʩʪʴ ʫʪʨʠʤʫʚʘʪʠ ʩʚʦʾʭ ʧʨʘʮʽʚʥʠʢʽʚ, ʧʨʦʧʦʥʫʶʯʠ 
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ʾʤ ʢʦʥʢʫʨʝʥʪʥʫ ʙʘʟʦʚʫ ʦʧʣʘʪʫ. ʎʝ ʧʽʜʚʠʱʫ ̒ʩʪʘʙʽʣʴʥʽʩʪʴ ʫ ʢʦʤʧʘʥʽʾ, ʦʩʢʽʣʴʢʠ 

ʫʪʨʠʤʘʥʥʷ ʜʦʩʚʽʜʯʝʥʦʛʦ ʧʝʨʩʦʥʘʣʫ ʥʘ ʡʦʛʦ ʨʦʙʦʯʠʭ ʤʽʩʮʷʭ ʟʤʝʥʰʫʻ ʚʠʪʨʘʪʠ ʥʘ 

ʥʘʚʯʘʥʥʷ ʥʦʚʠʭ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ʧʽʜʚʠʱʫʻ ʟʘʛʘʣʴʥʫ ʝʬʝʢʪʠʚʥʽʩʪʴ ʨʦʙʦʪʠ. ʆʪʞʝ, 

ʢʦʤʧʘʥʽʷ Walmart ʤʦʞʝ ʟʤʽʮʥʠʪʠ ʩʚʦʾ ʧʦʟʠʮʽʾ ʷʢ ʧʨʠʚʘʙʣʠʚʦʛʦ ʨʦʙʦʪʦʜʘʚʮʷ, ʱʦ 

ʚʘʞʣʠʚʦ ʜʣʷ ʟʘʣʫʯʝʥʥʷ ʪʘ ʫʪʨʠʤʘʥʥʷ ʪʘʣʘʥʦʚʠʪʠʭ ʧʨʘʮʽʚʥʠʢʽʚ. 

ʉʪʨʘʪʝʛʽʷ WT1 ï çʇʽʜʚʠʱʝʥʥʷ ʧʨʦʟʦʨʦʩʪʽ ʢʨʠʪʝʨʽʾʚ ʧʽʜʚʠʱʝʥʥʷ, ʱʦ 

ʜʦʧʦʤʦʞʝ ʫʥʠʢʥʫʪʠ ʚʽʜʪʦʢʫ ʧʨʘʮʽʚʥʠʢʽʚ ʯʝʨʝʟ ʥʝʟʘʜʦʚʦʣʝʥʽʩʪʴ ʫʤʦʚʘʤʠ 

ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷè. ʅʠʟʴʢʘ ʧʨʦʟʦʨʽʩʪʴ ʢʨʠʪʝʨʽʾʚ ʧʽʜʚʠʱʝʥʥʷ ʤʦʞʝ 

ʧʨʠʟʚʦʜʠʪʠ ʜʦ ʥʝʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ, ʦʩʦʙʣʠʚʦ ʚ ʫʤʦʚʘʭ ʚʠʩʦʢʦʾ 

ʢʦʥʢʫʨʝʥʮʽʾ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ, ʜʝ ʽʥʰʽ ʢʦʤʧʘʥʽʾ ʤʦʞʫʪʴ ʧʨʦʧʦʥʫʚʘʪʠ ʯʽʪʢʽʰʽ ʪʘ 

ʟʨʦʟʫʤʽʣʽʰʽ ʫʤʦʚʠ ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ. ʇʽʜʚʠʱʝʥʥʷ ʧʨʦʟʦʨʦʩʪʽ ʚ ʩʠʩʪʝʤʽ 

ʧʽʜʚʠʱʝʥʴ ʜʦʟʚʦʣʷʻ ʧʨʘʮʽʚʥʠʢʘʤ ʢʨʘʱʝ ʨʦʟʫʤʽʪʠ, ʷʢʽ ʜʦʩʷʛʥʝʥʥʷ ʽ ʷʢʽ ʥʘʚʠʯʢʠ 

ʧʦʪʨʽʙʥʽ ʜʣʷ ʦʪʨʠʤʘʥʥʷ ʧʽʜʚʠʱʝʥʥʷ. ʎʝ ʧʽʜʚʠʱʫʻ ʤʦʪʠʚʘʮʽʶ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ 

ʨʦʟʚʠʪʢʫ ʽ ʟʥʠʞʫʻ ʨʠʟʠʢ ʾʭʥʴʦʛʦ ʚʽʜʪʦʢʫ, ʦʩʢʽʣʴʢʠ ʧʨʘʮʽʚʥʠʢʠ ʚʽʜʯʫʚʘʶʪʴ, ʱʦ 

ʾʭʥʽ ʟʫʩʠʣʣʷ ʙʫʜʫʪʴ ʥʘʣʝʞʥʠʤ ʯʠʥʦʤ ʦʮʽʥʝʥʽ. 

ʉʪʨʘʪʝʛʽʷ WT2 ï çʋʧʨʦʚʘʜʞʝʥʥʷ ʩʠʩʪʝʤʠ ʥʘʚʯʘʥʥʷ ʪʘ ʨʦʟʚʠʪʢʫ 

ʧʝʨʩʦʥʘʣʫ, ʱʦʙ ʟʤʝʥʰʠʪʠ ʚʧʣʠʚ ʟʤʽʥ ʫ ʪʨʫʜʦʚʦʤʫ ʟʘʢʦʥʦʜʘʚʩʪʚʽè. ɿʤʽʥʠ ʚ 

ʪʨʫʜʦʚʦʤʫ ʟʘʢʦʥʦʜʘʚʩʪʚʽ ʤʦʞʫʪʴ ʚʠʤʘʛʘʪʠ ʚʽʜ ʢʦʤʧʘʥʽʡ ʘʜʘʧʪʘʮʽʾ ʜʦ ʥʦʚʠʭ 

ʥʦʨʤ  ̔ ʩʪʘʥʜʘʨʪʽʚ, ʱʦ ʤʦʞʝ ʚʧʣʠʥʫʪʠ ʥʘ ʷʢʽʩʪʴ ʨʦʙʦʪʠ ʪʘ ʟʘʜʦʚʦʣʝʥʽʩʪʴ ʾʾ 

ʧʨʘʮʽʚʥʠʢʽʚ. ʋʧʨʦʚʘʜʞʝʥʥʷ ʩʠʩʪʝʤʠ ʥʘʚʯʘʥʥʷ ʪʘ ʨʦʟʚʠʪʢʫ ʜʦʟʚʦʣʠʪʴ ʢʦʤʧʘʥʽʾ 

Walmart ʥʝ ʣʠʰʝ ʚʽʜʧʦʚʽʜʘʪʠ ʥʦʚʠʤ ʚʠʤʦʛʘʤ, ʘʣʝ ʡ ʧʽʜʚʠʱʠʪʠ ʢʚʘʣʽʬʽʢʘʮʽʶ 

ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ʩʧʨʠʷʪʠʤʝ ʾʭʥʽʡ ʣʦʷʣʴʥʦʩʪʽ. ʊʘʢʽ ʽʥʚʝʩʪʠʮʽʾ ʚ ʧʝʨʩʦʥʘʣ 

ʟʤʝʥʰʫʶʪʴ ʧʦʪʨʝʙʫ ʚ ʥʘʡʤʘʥʥʽ ʥʦʚʠʭ ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ, ʱʦ ʤʦʞʝ ʙʫʪʠ ʚʠʪʨʘʪʥʠʤ 

ʧʨʦʮʝʩʦʤ, ʦʩʦʙʣʠʚʦ ʚ ʫʤʦʚʘʭ ʚʠʩʦʢʦʾ ʢʦʥʢʫʨʝʥʮʽʾ ʟʘ ʪʘʣʘʥʪʠ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ. 

ʆʪʞʝ, ʨʦʟʚʠʪʦʢ ʧʝʨʩʦʥʘʣʫ ʩʪʘʻ ʚʘʞʣʠʚʠʤ ʯʠʥʥʠʢʦʤ ʜʣʷ ʟʙʝʨʝʞʝʥʥʷ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʢʦʤʧʘʥʽʾ Walmart ʪʘ ʟʘʙʝʟʧʝʯʝʥʥʷ ʩʪʽʡʢʦʛʦ ʟʨʦʩʪʘʥʥʷ 

ʚ ʫʤʦʚʘʭ ʟʦʚʥʽʰʥʽʭ ʚʠʢʣʠʢʽʚ. ʎʽ ʩʪʨʘʪʝʛʽʾ ʩʧʨʠʷʶʪʴ ʥʝ ʪʽʣʴʢʠ ʧʽʜʚʠʱʝʥʥʶ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʢʦʤʧʘʥʽʾ Walmart, ʘʣʝ ʡ ʦʧʪʠʤʽʟʘʮʽʾ ʾʾ ʚʠʪʨʘʪ  ̔ ʟʤʽʮʥʝʥʥʶ 

ʧʦʟʠʪʠʚʥʦʛʦ ʽʤʽʜʞʫ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ. 
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ʊʘʙʣʠʮʷ 2.16 

TOWS-ʤʘʪʨʠʮʷ ʜʣʷ ʚʠʟʥʘʯʝʥʥʷ ʥʘʧʨʷʤʽʚ ʩʪʚʦʨʝʥʥʷ ʩʪʨʘʪʝʛʽʡ 

ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʢʦʤʧʘʥʽʾ Procter & Gamble 

ʄʦʞʣʠʚʦʩʪʽ (O) /  

ɿʘʛʨʦʟʠ (T) 

 

 

ʉʠʣʴʥʽ ʩʪʦʨʦʥʠ (S) /  

ʉʣʘʙʢʽ ʩʪʦʨʦʥʠ (W) 

O1: ɯʥʪʝʛʨʘʮʽʷ ʮʠʬʨʦʚʠʭ 

ʽʥʩʪʨʫʤʝʥʪʽʚ ʜʣʷ ʫʧʨʘʚʣʽʥʥʷ 

ʚʠʧʣʘʪʘʤʠ 

T1: ɿʤʽʥʠ ʚ ʪʨʫʜʦʚʦʤʫ 

ʟʘʢʦʥʦʜʘʚʩʪʚʽ 

O2: ʇʽʜʚʠʱʝʥʥʷ ʣʦʷʣʴʥʦʩʪʽ 

ʯʝʨʝʟ ʤʦʪʠʚʘʮʽʡʥʽ ʧʨʦʛʨʘʤʠ 

T2: ɿʥʠʞʝʥʥʷ ʢʫʧʽʚʝʣʴʥʦʾ 

ʩʧʨʦʤʦʞʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ 

S1: ʉʠʣʴʥʽ ʩʦʮʽʘʣʴʥʽ 

ʧʽʣʴʛʠ ʪʘ ʢʦʤʧʝʥʩʘʮʽʾ 

SO1: ɺʠʢʦʨʠʩʪʘʥʥʷ ʩʠʣʴʥʠʭ 

ʩʦʮʽʘʣʴʥʠʭ ʧʽʣʴʛ  ̔

ʢʦʤʧʝʥʩʘʮʽʡ ʜʣʷ ʧʽʜʪʨʠʤʢʠ 

ʣʦʷʣʴʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ  ̔

ʚʧʨʦʚʘʜʞʝʥʥʷ ʮʠʬʨʦʚʠʭ 

ʽʥʩʪʨʫʤʝʥʪʽʚ ʫʧʨʘʚʣʽʥʥʷ 

ST1: ɺʠʢʦʨʠʩʪʘʥʥʷ 

ʢʦʥʢʫʨʝʥʪʥʦʾ ʙʘʟʦʚʦʾ ʩʪʘʚʢʠ 

ʜʣʷ ʘʜʘʧʪʘʮʽʾ ʜʦ ʟʤʽʥ ʫ 

ʪʨʫʜʦʚʦʤʫ ʟʘʢʦʥʦʜʘʚʩʪʚʽ, 

ʟʙʝʨʽʛʘʶʯʠ ʧʨʠʚʘʙʣʠʚʽ ʫʤʦʚʠ 

ʜʣʷ ʧʨʘʮʽʚʥʠʢʽʚ 

S2: ʂʦʥʢʫʨʝʥʪʥʘ ʙʘʟʦʚʘ 

ʩʪʘʚʢʘ 

SO2: ʋʧʨʦʚʘʜʞʝʥʥʷ 

ʤʦʪʠʚʘʮʽʡʥʠʭ ʧʨʦʛʨʘʤ ʟ 

ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʩʦʮʽʘʣʴʥʠʭ 

ʧʽʣʴʛ ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ 

ST2: ɺʠʢʦʨʠʩʪʘʥʥʷ ʩʠʣʴʥʠʭ 

ʩʦʮʽʘʣʴʥʠʭ ʧʽʣʴʛ ʜʣʷ 

ʧʦʤô̫ ʢʰʝʥʥʷ ʥʘʩʣʽʜʢʽʚ 

ʟʥʠʞʝʥʥʷ ʢʫʧʽʚʝʣʴʥʦʾ 

ʩʧʨʦʤʦʞʥʦʩʪʽ, ʱʦ ʧʽʜʪʨʠʤʫʻ 

ʟʘʛʘʣʴʥʫ ʣʦʷʣʴʥʽʩʪʴ 

ʧʨʘʮʽʚʥʠʢʽʚ 

W1: ɺʝʣʠʢʽ ʦʧʝʨʘʮʽʡʥʽ 

ʚʠʪʨʘʪʠ ʥʘ ʧʝʨʩʦʥʘʣ 

WO1: ɿʤʝʥʰʝʥʥʷ 

ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ ʟʘʚʜʷʢʠ 

ʫʧʨʦʚʘʜʞʝʥʥ ʁʮʠʬʨʦʚʠʭ 

ʽʥʩʪʨʫʤʝʥʪʽʚ, ʷʢʽ ʩʧʨʦʩʪʷʪʴ 

ʫʧʨʘʚʣʽʥʥʷ ʦʧʣʘʪʦʶ ʧʨʘʮʽ 

WT1:  ʇʽʜʚʠʱʝʥʥʷ ʛʥʫʯʢʦʩʪʽ ʚ 

ʧʝʨʝʛʦʚʦʨʘʭ ʱʦʜʦ ʫʤʦʚ ʧʨʘʮʽ 

ʜʣʷ ʢʨʘʱʦʛʦ ʨʝʘʛʫʚʘʥʥʷ ʥʘ 

ʟʤʽʥʠ ʚ ʪʨʫʜʦʚʦʤʫ 

ʟʘʢʦʥʦʜʘʚʩʪʚʽ 

W2: ʆʙʤʝʞʝʥʘ ʛʥʫʯʢʽʩʪʴ 

ʫ ʧʝʨʝʛʦʚʦʨʘʭ 

WO2: ɺʠʢʦʨʠʩʪʘʥʥʷ 

ʤʦʪʠʚʘʮʽʡʥʠʭ ʧʨʦʛʨʘʤ ʜʣʷ 

ʧʽʜʚʠʱʝʥʥʷ ʣʦʷʣʴʥʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ ʧʨʠ ʟʙʝʨʝʞʝʥʥʽ 

ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ 

WT2:  ʆʧʪʠʤʽʟʘʮʽʷ ʚʠʪʨʘʪ 

ʰʣʷʭʦʤ ʥʘʚʯʘʥʥʷ ʪʘ ʨʦʟʚʠʪʢʫ 

ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ʧʽʜʚʠʱʠʪʴ 

ʾʭʥʶ ʣʦʷʣʴʥʽʩʪʴ  ̔ʟʤʝʥʰʠʪʴ 

ʟʘʣʝʞʥʽʩʪʴ ʚʽʜ ʟʤʽʥ 

ʢʫʧʽʚʝʣʴʥʦʾ ʩʧʨʦʤʦʞʥʦʩʪʽ 

 

ʇʨʦʘʥʘʣʽʟʫʻʤʦ  ʦʙˇʨʫʥʪʫʚʘʥʥʷ ʩʪʨʘʪʝʛʽʡ ʢʦʤʧʘʥʽʾ Procter & Gamble ʟʘ 

ʜʘʥʠʤʠ ʪʘʙʣʠʮʽ 2.16. SO-ʩʪʨʘʪʝʛʽʾ ʨʦʟʨʘʭʦʚʘʥʽ ʥʘ ʚʠʢʦʨʠʩʪʘʥʥʷ ʩʠʣʴʥʠʭ ʩʪʦʨʽʥ 

ʜʣʷ ʨʝʘʣʽʟʘʮʽʾ ʥʘʷʚʥʠʭ ʤʦʞʣʠʚʦʩʪʝʡ. 

ʉʪʨʘʪʝʛʽʷ SO1 ï çɺʠʢʦʨʠʩʪʘʥʥʷ ʩʠʣʴʥʠʭ ʩʦʮʽʘʣʴʥʠʭ ʧʽʣʴʛ  ̔ʢʦʤʧʝʥʩʘʮʽʡ 

ʜʣʷ ʧʽʜʪʨʠʤʢʠ ʣʦʷʣʴʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ʚʧʨʦʚʘʜʞʝʥʥʷ ʮʠʬʨʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ 

ʫʧʨʘʚʣʽʥʥʷè. ʉʠʣʴʥʽ ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ ʪʘ ʢʦʤʧʝʥʩʘʮʽʾ ʻ ʚʘʛʦʤʠʤʠ ʯʠʥʥʠʢʘʤʠ, ʷʢʽ 

ʜʦʧʦʤʘʛʘʶʪʴ ʫʪʨʠʤʫʚʘʪʠ ʚʠʩʦʢʦʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʧʽʜʚʠʱʫʶʪʴ ʾʭʥʶ 

ʣʦʷʣʴʥʽʩʪʴ. ʋʧʨʦʚʘʜʞʝʥʥʷ ʮʠʬʨʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʫʧʨʘʚʣʽʥʥʷ, ʟʦʢʨʝʤʘ ʫ ʩʬʝʨʽ 
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ʚʠʧʣʘʪ  ̔ʩʦʮʽʘʣʴʥʠʭ ʧʨʦʛʨʘʤ, ʩʧʨʠʷʻ ʧʽʜʚʠʱʝʥʥʶ ʧʨʦʟʦʨʦʩʪʽ ʡ ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʦʙʣʽʢʫ ʮʠʭ ʧʽʣʴʛ. ɿʘʩʪʦʩʫʚʘʥʥʷ ʮʠʬʨʦʚʠʭ ʨʽʰʝʥʴ ʪʘʢʦʞ ʜʦʟʚʦʣʷʻ ʰʚʠʜʰʝ ʪʘ 

ʪʦʯʥʽʰʝ ʦʙʨʦʙʣʷʪʠ ʜʘʥʽ ʧʨʦ ʚʠʧʣʘʪʠ, ʱʦ ʧʽʜʚʠʱʫʻ ʟʘʜʦʚʦʣʝʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ ʽ 

ʤʽʥʽʤʽʟʫʻ ʨʠʟʠʢʠ, ʧʦʚô̫ ʟʘʥʽ ʟ ʣʶʜʩʴʢʠʤ ʬʘʢʪʦʨʦʤ. ʅʘʫʢʦʚʽ ʜʦʩʣʽʜʞʝʥʥʷ 

ʧʽʜʪʚʝʨʜʞʫʶʪʴ, ʱʦ ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ ʚ ʧʦʻʜʥʘʥʥʽ ʟ ʮʠʬʨʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

ʧʽʜʚʠʱʫʶʪʴ ʟʘʜʦʚʦʣʝʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʟʥʠʞʫʶʪʴ ʨʽʚʝʥʴ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ 

(Sousa & Oz, 2023). 

ʉʪʨʘʪʝʛʽʷ SO2 ï çʋʧʨʦʚʘʜʞʝʥʥʷ ʤʦʪʠʚʘʮʽʡʥʠʭ ʧʨʦʛʨʘʤ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ 

ʩʦʮʽʘʣʴʥʠʭ ʧʽʣʴʛ ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚè. ʄʦʪʠʚʘʮʽʡʥʽ 

ʧʨʦʛʨʘʤʠ, ʷʢʽ ʤʽʩʪʷʪʴ ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ, ʻ ʝʬʝʢʪʠʚʥʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ ʜʣʷ 

ʧʽʜʚʠʱʝʥʥʷ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʬʦʨʤʫʚʘʥʥʷ ʧʦʟʠʪʠʚʥʦʾ ʢʦʨʧʦʨʘʪʠʚʥʦʾ 

ʢʫʣʴʪʫʨʠ. ɺʠʢʦʨʠʩʪʘʥʥʷ ʪʘʢʠʭ ʧʨʦʛʨʘʤ ʜʦʟʚʦʣʷʻ ʧʨʘʮʽʚʥʠʢʘʤ ʦʪʨʠʤʫʚʘʪʠ 

ʜʦʜʘʪʢʦʚʫ ʚʠʥʘʛʦʨʦʜʫ ʟʘ ʩʚʦʶ ʨʦʙʦʪʫ ʪʘ ʚʦʜʥʦʯʘʩ ʚʽʜʯʫʚʘʪʠ ʧʽʜʪʨʠʤʢʫ ʟ ʙʦʢʫ 

ʢʦʤʧʘʥʽʾ. ɼʦʩʣʽʜʞʝʥʥʷ ʧʽʜʪʚʝʨʜʞʫʶʪʴ, ʱʦ ʤʦʪʠʚʘʮʽʡʥʽ ʧʨʦʛʨʘʤʠ ʟ̔ 

ʩʦʮʽʘʣʴʥʠʤʠ ʧʽʣʴʛʘʤʠ ʤʦʞʫʪʴ ʧʽʜʚʠʱʠʪʠ ʨʽʚʝʥʴ ʟʘʣʫʯʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ 

40%, ʘ ʪʘʢʦʞ ʩʧʨʠʷʶʪʴ ʧʽʜʚʠʱʝʥʥʶ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʪʘ ʟʤʝʥʰʝʥʥʶ ʩʪʨʝʩʫ ʥʘ 

ʨʦʙʦʯʦʤʫ ʤʽʩʮʽ (Macey & Schneider, 2008). ʆʪʞʝ, ʢʦʤʧʘʥʽʷ Procter & Gamble 

ʤʦʞʝ ʧʽʜʚʠʱʠʪʠ ʣʦʷʣʴʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʥʝ ʥʘ ʟʘʛʘʣʴʥʫ 

ʝʬʝʢʪʠʚʥʽʩʪʴ. 

WO-ʩʪʨʘʪʝʛʽʾ ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʧʦʜʦʣʘʥʥʷ ʩʣʘʙʢʠʭ ʩʪʦʨʽʥ ʜʣʷ ʨʝʘʣʽʟʘʮʽʾ 

ʤʦʞʣʠʚʦʩʪʝʡ.  

ʉʪʨʘʪʝʛʽʷ WO1 ï çɿʤʝʥʰʝʥʥʷ ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ ʟʘʚʜʷʢʠ ʫʧʨʦʚʘʜʞʝʥʥ ʁ

ʮʠʬʨʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ, ʷʢʽ ʩʧʨʦʩʪʷʪʴ ʫʧʨʘʚʣʽʥʥʷ ʦʧʣʘʪʦʶ ʧʨʘʮʽè. ʎʠʬʨʦʚʽ 

ʽʥʩʪʨʫʤʝʥʪʠ ʫʧʨʘʚʣʽʥʥʷ ʦʧʣʘʪʦʶ ʧʨʘʮʽ ʜʦʟʚʦʣʷʶʪʴ ʘʚʪʦʤʘʪʠʟʫʚʘʪʠ ʧʨʦʮʝʩʠ 

ʥʘʨʘʭʫʚʘʥʥʷ ʚʠʧʣʘʪ, ʱʦ ʟʥʠʞʫʻ ʧʦʪʨʝʙʫ ʚ ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʦʤʫ ʧʝʨʩʦʥʘʣʽ ʪʘ 

ʧʦʚô̫ ʟʘʥʽ ʟ ʥʠʤ ʚʠʪʨʘʪʠ. ɸʚʪʦʤʘʪʠʟʘʮʽʷ ʪʘʢʦʞ ʟʘʙʝʟʧʝʯʫʻ ʰʚʠʜʢʠʡ ʜʦʩʪʫʧ ʜʦ 

ʜʘʥʠʭ, ʧʽʜʚʠʱʫʶʯʠ ʪʦʯʥʽʩʪʴ ʪʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʫʧʨʘʚʣʽʥʥʷ ʦʧʣʘʪʦʶ ʧʨʘʮʽ. 

ɿʤʝʥʰʝʥʥʷ ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ ʻ ʚʘʞʣʠʚʠʤ ʯʠʥʥʠʢʦʤ ʜʣʷ ʚʝʣʠʢʠʭ ʢʦʤʧʘʥʽʡ, 

ʪʘʢʠʭ ʷʢ Procter & Gamble, ʱʦ ʜʦʟʚʦʣʷʻ ʧʝʨʝʨʦʟʧʦʜʽʣʷʪʠ ʨʝʩʫʨʩʠ ʥʘ ʽʥʰʽ 

ʩʪʨʘʪʝʛʽʯʥʽ ʥʘʧʨʷʤʠ (Brynjolfsson & McAfee, 2014). 
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ʉʪʨʘʪʝʛʽʷ WO2 ï çɺʠʢʦʨʠʩʪʘʥʥʷ ʤʦʪʠʚʘʮʽʡʥʠʭ ʧʨʦʛʨʘʤ ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ 

ʣʦʷʣʴʥʦʩʪʽ ʧʨʠ ʟʙʝʨʝʞʝʥʥʽ ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪè. ʄʦʪʠʚʘʮʽʡʥʽ ʧʨʦʛʨʘʤʠ, ʷʢʽ ʥʝ 

ʧʦʪʨʝʙʫʶʪʴ ʟʥʘʯʥʠʭ ʚʠʪʨʘʪ, ʻ ʝʬʝʢʪʠʚʥʠʤ ʩʧʦʩʦʙʦʤ ʧʽʜʚʠʱʝʥʥʷ ʣʦʷʣʴʥʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ ʙʝʟ ʽʩʪʦʪʥʦʛʦ ʟʙʽʣʴʰʝʥʥʷ ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ. ʂʦʤʧʘʥʽʷ ʤʦʞʝ 

ʟʘʧʨʦʚʘʜʞʫʚʘʪʠ ʥʝʚʝʣʠʢʽ ʩʪʠʤʫʣʠ, ʷʢʽ ʚʩʝ ʞ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʪʠʤʫʪʴ ʥʘ 

ʩʪʘʚʣʝʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʢʦʤʧʘʥʽʾ ʪʘ ʥʘ ʾʭʥʶ ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ. ʅʘʧʨʠʢʣʘʜ, 

ʧʨʦʛʨʘʤʠ ʚʠʟʥʘʥʥʷ ʜʦʩʷʛʥʝʥʴ, ʤʦʞʣʠʚʽʩʪʴ ʧʨʦʬʝʩʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ ʘʙʦ 

ʚʥʫʪʨʽʰʥʽ ʟʥʠʞʢʠ ʻ ʝʢʦʥʦʤʽʯʥʦ ʚʠʛʽʜʥʠʤʠ ʡ ʝʬʝʢʪʠʚʥʠʤʠ ʩʧʦʩʦʙʘʤʠ 

ʧʽʜʚʠʱʝʥʥʷ ʤʦʪʠʚʘʮʽʾ. ɼʦʩʣʽʜʞʝʥʥʷ ʧʦʢʘʟʫʶʪʴ, ʱʦ ʪʘʢʽ ʤʦʪʠʚʘʮʽʡʥʽ ʧʨʦʛʨʘʤʠ 

ʟʥʠʞʫʶʪʴ ʨʽʚʝʥʴ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ ʽ ʧʽʜʚʠʱʫʶʪʴ ʟʘʜʦʚʦʣʝʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ ʙʝʟ 

ʟʥʘʯʥʦʛʦ ʬʽʥʘʥʩʦʚʦʛʦ ʥʘʚʘʥʪʘʞʝʥʥʷ ʥʘ ʢʦʤʧʘʥʽʶ (Saks, 2006). 

ʉʪʨʘʪʝʛʽʷ ST1 ʟʘʚʜʷʢʠ ʚʠʢʦʨʠʩʪʘʥʥʶ ʢʦʥʢʫʨʝʥʪʥʦʾ ʙʘʟʦʚʦʾ ʩʪʘʚʢʠ 

ʜʦʧʦʤʦʞʝ ʢʦʤʧʘʥʽʾ Procter & Gamble ʟʘʣʠʰʘʪʠʩʷ ʧʨʠʚʘʙʣʠʚʠʤ ʨʦʙʦʪʦʜʘʚʮʝʤ 

ʥʘʚʽʪʴ ʚ ʫʤʦʚʘʭ ʟʤʽʥ ʫ ʪʨʫʜʦʚʦʤʫ ʟʘʢʦʥʦʜʘʚʩʪʚʽ. ʎʝ ʧʽʜʚʠʱʠʪʴ ʩʪʘʙʽʣʴʥʽʩʪʴ 

ʢʦʤʧʘʥʽʾ ʪʘ ʜʦʟʚʦʣʠʪʴ ʟʙʝʨʝʛʪʠ ʧʝʨʩʦʥʘʣ. 

ʉʪʨʘʪʝʛʽʷ ST2 ʟʘʚʜʷʢʠ ʚʠʢʦʨʠʩʪʘʥʥʶ ʩʠʣʴʥʠʭ ʩʦʮʽʘʣʴʥʠʭ ʧʽʣʴʛ ʜʣʷ 

ʧʦʤô̫ ʢʰʝʥʥʷ ʥʘʩʣʽʜʢʽʚ ʟʥʠʞʝʥʥʷ ʢʫʧʽʚʝʣʴʥʦʾ ʩʧʨʦʤʦʞʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ 

ʜʦʟʚʦʣʠʪʴ ʟʙʝʨʽʛʘʪʠ ʣʦʷʣʴʥʽʩʪʴ ʧʝʨʩʦʥʘʣʫ, ʱʦ ʚʘʞʣʠʚʦ ʜʣʷ ʧʽʜʪʨʠʤʢʠ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʪʘ ʧʦʟʠʪʠʚʥʦʛʦ ʨʦʙʦʯʦʛʦ ʢʣʽʤʘʪʫ. 

ʉʪʨʘʪʝʛʽʷ WT1 ʟʘʚʜʷʢʠ ʧʽʜʚʠʱʝʥʥʶ ʛʥʫʯʢʦʩʪʽ ʚ ʧʝʨʝʛʦʚʦʨʘʭ ʱʦʜʦ ʫʤʦʚ 

ʧʨʘʮʽ ʜʦʟʚʦʣʠʪʴ ʢʨʘʱʝ ʘʜʘʧʪʫʚʘʪʠʩʷ ʜʦ ʤʦʞʣʠʚʠʭ ʟʤʽʥ ʫ ʪʨʫʜʦʚʦʤʫ 

ʟʘʢʦʥʦʜʘʚʩʪʚʽ, ʟʙʝʨʽʛʘʶʯʠ ʚʦʜʥʦʯʘʩ ʢʘʜʨʦʚʫ ʩʪʘʙʽʣʴʥʽʩʪʴ. 

ʉʪʨʘʪʝʛʽʷ WT2 ʟʘʚʜʷʢʠ ʚʧʨʦʚʘʜʞʝʥʥʶ ʥʘʚʯʘʣʴʥʠʭ ʧʨʦʛʨʘʤ ʜʦʧʦʤʦʞʝ 

ʧʨʘʮʽʚʥʠʢʘʤ ʨʦʟʚʠʚʘʪʠʩʷ ʚ ʤʝʞʘʭ ʢʦʤʧʘʥʽʾ, ʱʦ ʩʧʨʠʷʪʠʤʝ ʾʭʥʽʡ ʣʦʷʣʴʥʦʩʪʽ ʪʘ 

ʟʤʝʥʰʠʪʴ ʟʘʣʝʞʥʽʩʪʴ ʚʽʜ ʝʢʦʥʦʤʽʯʥʠʭ ʬʘʢʪʦʨʽʚ, ʪʘʢʠʭ ʷʢ ʢʫʧʽʚʝʣʴʥʘ 

ʩʧʨʦʤʦʞʥʽʩʪʴ. ʆʪʞʝ, ʟʘʧʨʦʧʦʥʦʚʘʥʽ ʩʪʨʘʪʝʛʽʾ ʜʦʧʦʤʦʞʫʪʴ ʢʦʤʧʘʥʽʾ Procter & 

Gamble ʝʬʝʢʪʠʚʥʦ ʨʝʘʣʽʟʫʚʘʪʠ ʤʦʞʣʠʚʦʩʪʽ ʨʦʟʚʠʪʢʫ, ʧʽʜʚʠʱʠʪʠ ʨʽʚʝʥʴ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ ʟʤʝʥʠhʪʠ ʦʧʝʨʘʮʽʡʥʽ ʚʠʪʨʘʪʠ, ʱʦ ʩʧʨʠʷʪʠʤʝ 

ʧʦʣʽʧʰʝʥʥ ʁʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʢʦʤʧʘʥʽʾ (ʪʘʙʣ. 2.17). 
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ʊʘʙʣʠʮʷ 2.17 

TOWS-ʤʘʪʨʠʮʷ ʜʣʷ ʚʠʟʥʘʯʝʥʥʷ ʥʘʧʨʷʤʽʚ ʩʪʚʦʨʝʥʥʷ ʩʪʨʘʪʝʛʽʡ 

ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʢʦʤʧʘʥʽʾ METRO AG 

ʄʦʞʣʠʚʦʩʪʽ (O) /  

ɿʘʛʨʦʟʠ (T) 

 

 

ʉʠʣʴʥʽ ʩʪʦʨʦʥʠ (S) /  

ʉʣʘʙʢʽ ʩʪʦʨʦʥʠ (W) 

O1: ɯʥʪʝʛʨʘʮʽʷ ʮʠʬʨʦʚʠʭ 

ʽʥʩʪʨʫʤʝʥʪʽʚ ʜʣʷ ʫʧʨʘʚʣʽʥʥʷ 

ʚʠʧʣʘʪʘʤʠ 

T1: ɿʨʦʩʪʘʥʥʷ ʢʦʥʢʫʨʝʥʮʽʾ ʫ 

ʩʬʝʨʽ ʧʨʘʮʝʚʣʘʰʪʫʚʘʥʥʷ 

O2: ʈʦʟʰʠʨʝʥʥʷ ʤʽʞʥʘʨʦʜʥʠʭ 

ʦʧʝʨʘʮʽʡ ʽʟ ʫʨʘʭʫʚʘʥʥʷʤ 

ʣʦʢʘʣʴʥʠʭ ʧʦʪʨʝʙ 

T2: ɿʤʽʥʠ ʚ ʪʨʫʜʦʚʦʤʫ 

ʟʘʢʦʥʦʜʘʚʩʪʚʽ 

S1: ɻʥʫʯʢʘ ʩʠʩʪʝʤʘ 

ʧʨʝʤʽʶʚʘʥʥʷ 

SO1: ɺʠʢʦʨʠʩʪʘʥʥʷ ʛʥʫʯʢʦʾ 

ʩʠʩʪʝʤʠ ʧʨʝʤʽʶʚʘʥʥʷ ʜʣʷ 

ʧʽʜʪʨʠʤʢʠ ʮʠʬʨʦʚʦʾ ʽʥʪʝʛʨʘʮʽʾ 

ʚʠʧʣʘʪ ʪʘ ʫʧʨʘʚʣʽʥʥʷ 

ʛʣʦʙʘʣʴʥʠʤʠ ʦʧʝʨʘʮʽʷʤʠ 

ST1: ɺʠʢʦʨʠʩʪʘʥʥʷ ʚʠʩʦʢʦʾ 

ʢʦʥʢʫʨʝʥʪʥʦʾ ʩʪʘʚʢʠ ʜʣʷ 

ʫʪʨʠʤʘʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ ʫ 

ʢʦʥʢʫʨʝʥʪʥʦʤʫ ʩʝʨʝʜʦʚʠʱʽ ʪʘ 

ʜʣʷ ʟʤʝʥʰʝʥʥʷ ʚʽʜʪʦʢʫ ʢʘʜʨʽʚ 

S2: ɺʠʩʦʢʘ ʢʦʥʢʫʨʝʥʪʥʘ 

ʩʪʘʚʢʘ 

SO2: ɿʘʩʪʦʩʫʚʘʥʥʷ 

ʣʦʢʘʣʽʟʦʚʘʥʠʭ ʧʨʦʛʨʘʤ 

ʧʨʝʤʽʶʚʘʥʥʷ ʫ ʤʽʞʥʘʨʦʜʥʠʭ 

ʬʽʣʽʷʭ ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ 

ST2: ɺʠʢʦʨʠʩʪʘʥʥʷ ʛʥʫʯʢʦʾ 

ʩʠʩʪʝʤʠ ʧʨʝʤʽʶʚʘʥʥʷ ʜʣʷ 

ʘʜʘʧʪʘʮʽʾ ʜʦ ʟʤʽʥ ʫ ʪʨʫʜʦʚʦʤʫ 

ʟʘʢʦʥʦʜʘʚʩʪʚʽ, ʟʘʙʝʟʧʝʯʫʶʯʠ 

ʛʥʫʯʢʽʩʪʴ ʽ ʚʽʜʧʦʚʽʜʥʽʩʪʴ 

ʥʦʚʠʤ ʚʠʤʦʛʘʤ 

W1: ʆʙʤʝʞʝʥʘ ʛʥʫʯʢʽʩʪʴ 

ʫ ʧʝʨʝʛʦʚʦʨʘʭ 

WO1: ɺʠʢʦʨʠʩʪʘʥʥʷ 

ʮʠʬʨʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʜʣʷ 

ʦʧʪʠʤʽʟʘʮʽʾ ʚʠʪʨʘʪ ʽ 

ʟʤʝʥʰʝʥʥʷ ʦʧʝʨʘʮʽʡʥʠʭ 

ʚʠʪʨʘʪ 

WT1: ʈʦʟʨʦʙʣʝʥʥʷ ʧʦʣʽʪʠʢʠ 

ʧʽʜʚʠʱʝʥʦʾ ʛʥʫʯʢʦʩʪʽ ʚ 

ʧʝʨʝʛʦʚʦʨʘʭ ʱʦʜʦ ʫʤʦʚ ʧʨʘʮʽ 

ʜʣʷ ʰʚʠʜʢʦʾ ʘʜʘʧʪʘʮʽʾ ʜʦ 

ʟʘʢʦʥʦʜʘʚʯʠʭ ʟʤʽʥ 

W2: ɺʠʩʦʢʽ ʚʠʪʨʘʪʠ ʥʘ 

ʧʝʨʩʦʥʘʣ 

WO2: ɿʘʩʪʦʩʫʚʘʥʥʷ 

ʣʦʢʘʣʽʟʦʚʘʥʠʭ ʧʨʦʛʨʘʤ ʜʣʷ 

ʟʤʝʥʰʝʥʥʷ ʦʧʝʨʘʮʽʡʥʠʭ 

ʚʠʪʨʘʪ ʫ ʤʽʞʥʘʨʦʜʥʠʭ ʬʽʣʽʷʭ 

WT2: ʉʢʦʨʦʯʝʥʥʷ ʚʠʪʨʘʪ 

ʰʣʷʭʦʤ ʟʘʧʨʦʚʘʜʞʝʥʥʷ 

ʚʥʫʪʨʽʰʥʽʭ ʥʘʚʯʘʣʴʥʠʭ 

ʧʨʦʛʨʘʤ, ʱʦ ʜʦʧʦʤʦʞʝ 

ʟʙʝʨʝʛʪʠ ʨʽʚʝʥʴ ʢʚʘʣʽʬʽʢʘʮʽʾ 

ʧʨʘʮʽʚʥʠʢʽʚ  ̔ʟʤʝʥʰʠʪʠ 

ʟʘʣʝʞʥʽʩʪʴ ʚʽʜ ʨʠʥʢʫ ʧʨʘʮʽ 

 

ʇʨʦʘʥʘʣʽʟʫʻʤʦ  ʦʙˇʨʫʥʪʫʚʘʥʥʷ ʩʪʨʘʪʝʛʽʡ ʢʦʤʧʘʥʽʾ METRO AG ʟʘ ʜʘʥʠʤʠ 

ʪʘʙʣʠʮʽ 2.17. SO-ʩʪʨʘʪʝʛʽʾ  ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʚʠʢʦʨʠʩʪʘʥʥʷ ʩʠʣʴʥʠʭ ʩʪʦʨʽʥ ʜʣʷ 

ʨʝʘʣʽʟʘʮʽʾ ʥʘʷʚʥʠʭ ʤʦʞʣʠʚʦʩʪʝʡ. 

ʉʪʨʘʪʝʛʽʷ SO1 ï çɺʠʢʦʨʠʩʪʘʥʥʷ ʛʥʫʯʢʦʾ ʩʠʩʪʝʤʠ ʧʨʝʤʽʶʚʘʥʥʷ ʜʣʷ 

ʧʽʜʪʨʠʤʢʠ ʮʠʬʨʦʚʦʾ ʽʥʪʝʛʨʘʮʽʾ ʚʠʧʣʘʪ ʪʘ ʫʧʨʘʚʣʽʥʥʷ ʛʣʦʙʘʣʴʥʠʤʠ ʦʧʝʨʘʮʽʷʤʠè. 

ɻʥʫʯʢʘ ʩʠʩʪʝʤʘ ʧʨʝʤʽʶʚʘʥʥʷ ʜʦʟʚʦʣʷʻ ʰʚʠʜʢʦ ʘʜʘʧʪʫʚʘʪʠ ʚʠʧʣʘʪʠ ʜʦ ʥʦʚʠʭ 

ʫʤʦʚ  ̔ ʚʧʨʦʚʘʜʞʫʚʘʪʠ ʮʠʬʨʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ ʜʣʷ ʫʧʨʘʚʣʽʥʥʷ ʛʣʦʙʘʣʴʥʠʤʠ 

ʦʧʝʨʘʮʽʷʤʠ. ʎʠʬʨʦʚʽʟʘʮʽʷ ʚ ʫʧʨʘʚʣʽʥʥʽ ʦʧʣʘʪʦʶ ʧʨʘʮʽ ʩʧʨʠʷʻ ʝʬʝʢʪʠʚʥʦʩʪʽ, 

ʘʚʪʦʤʘʪʠʟʘʮʽʾ ʧʨʦʮʝʩʽʚ ʽ ʟʥʠʞʝʥʥʶ ʨʠʟʠʢʽʚ, ʧʦʚô̫ ʟʘʥʠʭ ʽʟ ʣʶʜʩʴʢʠʤ ʬʘʢʪʦʨʦʤ, 
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ʱʦ ʜʦʟʚʦʣʷʻ ʢʦʤʧʘʥʽʾ ʦʧʝʨʘʪʠʚʥʦ ʨʝʘʛʫʚʘʪʠ ʥʘ ʟʤʽʥʠ ʪʘ ʫʧʨʘʚʣʷʪʠ ʚʠʧʣʘʪʘʤʠ ʚ 

ʤʽʞʥʘʨʦʜʥʠʭ ʬʽʣʽʷʭ. ʅʘʫʢʦʚʽ ʜʦʩʣʽʜʞʝʥʥʷ ʩʚʽʜʯʘʪʴ ʧʨʦ ʪʝ, ʱʦ ʟʘʚʜʷʢʠ 

ʚʧʨʦʚʘʜʞʝʥʥ ʁ ʮʠʬʨʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʟʥʠʞʫʶʪʴʩʷ ʚʠʪʨʘʪʠ, ʧʨʠʩʢʦʨʶʻʪʴʩʷ 

ʧʨʦʮʝʩ ʦʙʨʦʙʣʝʥʥʷ ʜʘʥʠʭ ʽ ʧʽʜʚʠʱʫʻʪʴʩʷ ʨʽʚʝʥʴ ʧʨʦʟʦʨʦʩʪ̔, ʱʦ ʚʘʞʣʠʚʦ ʜʣʷ 

ʤʽʞʥʘʨʦʜʥʠʭ ʢʦʨʧʦʨʘʮʽʡ, ʪʘʢʠʭ ʷʢ ʢʦʤʧʘʥʽʷ METRO AG, ɦ ʦ ʬʫʥʢʮʽʦʥʫʶʪʴ ʫ 

ʨʽʟʥʠʭ ʶʨʠʩʜʠʢʮʽʷʭ (Brynjolfsson & McAfee, 2014). 

ʉʪʨʘʪʝʛʽʷ SO2 ï çɿʘʩʪʦʩʫʚʘʥʥʷ ʣʦʢʘʣʽʟʦʚʘʥʠʭ ʧʨʦʛʨʘʤ ʧʨʝʤʽʶʚʘʥʥʷ ʫ 

ʤʽʞʥʘʨʦʜʥʠʭ ʬʽʣʽʷʭ ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚè. ɿʘ ʜʦʧʦʤʦʛʦʶ 

ʣʦʢʘʣʽʟʦʚʘʥʠʭ ʧʨʦʛʨʘʤ ʧʨʝʤʽʶʚʘʥʥʷ ʤʦʞʥʘ ʚʨʘʭʦʚʫʚʘʪʠ ʩʧʝʮʠʬʽʢʫ ʢʦʞʥʦʾ 

ʢʨʘʾʥʠ ʪʘ ʟʘʙʝʟʧʝʯʫʚʘʪʠ ʢʦʥʢʫʨʝʥʪʥʽ ʫʤʦʚʠ ʜʣʷ ʧʨʘʮʽʚʥʠʢʽʚ ʫ ʨʽʟʥʠʭ ʨʝʛʽʦʥʘʭ, 

ʱʦ ʧʽʜʚʠʱʫʻ ʾʭʥʶ ʟʘʜʦʚʦʣʝʥʽʩʪʴ ʽ ʟʘʣʫʯʝʥʽʩʪʴ. ʂʦʣʠ ʧʨʘʮʽʚʥʠʢʠ ʦʪʨʠʤʫʶʪʴ 

ʧʨʝʤʽʾ, ʱʦ ʚʽʜʧʦʚʽʜʘʶʪʴ ʣʦʢʘʣʴʥʠʤ ʫʤʦʚʘʤ  ̔ ʧʦʪʨʝʙʘʤ, ʮʝ ʩʪʠʤʫʣʶʻ ʾʭʥʶ 

ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ ʽ ʣʦʷʣʴʥʽʩʪʴ ʜʦ ʢʦʤʧʘʥʽʾ. ɼʦʩʣʽʜʞʝʥʥʷ ʧʦʢʘʟʫʶʪʴ, ʱʦ 

ʘʜʘʧʪʦʚʘʥʽ ʧʨʦʛʨʘʤʠ ʧʨʝʤʽʶʚʘʥʥʷ ʧʽʜʚʠʱʫʶʪʴ ʟʘʜʦʚʦʣʝʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ ʽ 

ʟʥʠʞʫʶʪʴ ʨʽʚʝʥʴ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ, ʱʦ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ ʩʪʘʙʽʣʴʥʽʩʪʴ ʽ 

ʨʦʟʚʠʪʦʢ ʢʦʤʧʘʥʽʾ ʥʘ ʤʽʞʥʘʨʦʜʥʦʤʫ ʨʽʚʥʽ (Macey & Schneider, 2008). 

WO-ʩʪʨʘʪʝʛʽʾ  ʧʨʠʟʥʘʯʝʥʽ ʜʣʷ ʧʦʜʦʣʘʥʥʷ ʩʣʘʙʢʠʭ ʩʪʦʨʽʥ, ʱʦʙ ʨʝʘʣʽʟʫʚʘʪʠ 

ʥʘʷʚʥʽ ʤʦʞʣʠʚʦʩʪ.̔ 

ʉʪʨʘʪʝʛʽʷ WO1 ï çɺʠʢʦʨʠʩʪʘʥʥʷ ʮʠʬʨʦʚʠʭ ʽʥʩʪʨʫʤʝʥʪʽʚ ʜʣʷ ʦʧʪʠʤʽʟʘʮʽʾ 

ʚʠʪʨʘʪ ʽ ʟʥʠʞʝʥʥʷ ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪè. ɿʘʚʜʷʢʠ ʫʧʨʦʚʘʜʞʝʥʥ ʁ ʮʠʬʨʦʚʠʭ 

ʽʥʩʪʨʫʤʝʥʪʽʚ ʫʧʨʘʚʣʽʥʥʷ ʚʠʧʣʘʪʘʤʠ ʤʦʞʥʘ ʘʚʪʦʤʘʪʠʟʫʚʘʪʠ ʨʫʪʠʥʥʽ ʧʨʦʮʝʩʠ, 

ʟʤʝʥʰʫʶʯʠ ʧʦʪʨʝʙʫ ʫ ʚʝʣʠʢʦʤʫ ʘʜʤʽʥʽʩʪʨʘʪʠʚʥʦʤʫ ʘʧʘʨʘʪʽ ʪʘ ʚʠʪʨʘʪʘʭ ʥʘ 

ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ. ʎʠʬʨʦʚʽ ʽʥʩʪʨʫʤʝʥʪʠ ʜʘʶʪʴ ʤʦʞʣʠʚʽʩʪʴ ʧʨʦʚʦʜʠʪʠ 

ʪʦʯʥʽ ʨʦʟʨʘʭʫʥʢʠ ʽ ʰʚʠʜʢʦ ʚʽʜʩʪʝʞʫʚʘʪʠ ʜʘʥʽ ʧʨʦ ʚʠʧʣʘʪʠ, ʱʦ ʥʝ ʣʠʰʝ 

ʩʢʦʨʦʯʫʻ ʚʠʪʨʘʪʠ, ʘ ʡ ʧʽʜʚʠʱʫʻ ʧʨʦʟʦʨʽʩʪʴ ʧʨʦʮʝʩʽʚ. ɸʚʪʦʤʘʪʠʟʘʮʽʷ 

ʫʧʨʘʚʣʽʥʩʴʢʠʭ ʬʫʥʢʮʽʡ ʩʧʨʠʷʻ ʟʤʝʥʰʝʥʥ ʁʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ ʜʣʷ ʢʦʤʧʘʥʽʡ, 

ʪʘʢʠʭ ʷʢ METRO AG, ʱʦ ʧʨʘʮʶʶʪʴ ʫ ʨʽʟʥʠʭ ʢʨʘʾʥʘʭ ʽ ʨʝʛʽʦʥʘʭ (Sousa & Oz, 

2023). 

ʉʪʨʘʪʝʛʽʷ WO2 ï çɿʘʩʪʦʩʫʚʘʥʥʷ ʣʦʢʘʣʽʟʦʚʘʥʠʭ ʧʨʦʛʨʘʤ ʜʣʷ ʟʥʠʞʝʥʥʷ 

ʦʧʝʨʘʮʽʡʥʠʭ ʚʠʪʨʘʪ ʫ ʤʽʞʥʘʨʦʜʥʠʭ ʬʽʣʽʷʭè. ʃʦʢʘʣʽʟʦʚʘʥʽ ʧʨʦʛʨʘʤʠ 
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ʜʦʧʦʤʘʛʘʶʪʴ ʝʬʝʢʪʠʚʥʦ ʫʧʨʘʚʣʷʪʠ ʚʠʪʨʘʪʘʤʠ ʥʘ ʚʠʧʣʘʪʠ ʧʝʨʩʦʥʘʣʫ, 

ʘʜʘʧʪʫʶʯʠ ʾʭ ʜʦ ʩʧʝʮʠʬʽʯʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʫʤʦʚ ʫ ʢʦʞʥʽʡ ʢʨʘʾʥʽ. ʎʝ ʩʧʨʠʷʻ 

ʟʤʝʥʰʝʥʥ ʁ ʚʠʪʨʘʪ ʪʘ ʦʧʪʠʤʽʟʘʮʽʾ ʦʧʝʨʘʮʽʡ ʙʝʟ ʟʥʠʞʝʥʥʷ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʢʦʤʧʘʥʽʾ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ. ʊʘʢʠʡ ʧʽʜʭʽʜ ʜʦʟʚʦʣʷʻ 

ʢʦʤʧʘʥʽʾ METRO AG ʟʙʘʣʘʥʩʦʚʫʚʘʪʠ ʚʠʪʨʘʪʠ ʪʘ ʧʽʜʪʨʠʤʫʚʘʪʠ ʧʨʠʚʘʙʣʠʚʽʩʪʴ 

ʫʤʦʚ ʧʨʘʮʽ ʥʘ ʣʦʢʘʣʴʥʠʭ ʨʠʥʢʘʭ, ʱʦ ʻ ʚʘʞʣʠʚʠʤ ʯʠʥʥʠʢʦʤ ʜʣʷ ʤʽʞʥʘʨʦʜʥʠʭ 

ʢʦʤʧʘʥʽʡ, ʷʢʽ ʧʨʘʛʥʫʪʴ ʢʦʥʪʨʦʣʶʚʘʪʠ ʚʠʪʨʘʪʠ, ʟʙʝʨʽʛʘʶʯʠ ʢʦʥʢʫʨʝʥʪʥʽ 

ʧʝʨʝʚʘʛʠ (Saks, 2006). 

ʉʪʨʘʪʝʛʽʷ ST1 ʟʘʚʜʷʢʠ ʚʠʢʦʨʠʩʪʘʥʥʶ ʚʠʩʦʢʦʾ ʢʦʥʢʫʨʝʥʪʥʦʾ ʩʪʘʚʢʠ 

ʜʦʧʦʤʦʞʝ ʢʦʤʧʘʥʽʾ METRO AG ʫʪʨʠʤʫʚʘʪʠ ʧʨʘʮʽʚʥʠʢʽʚ ʫ ʩʢʣʘʜʥʦʤʫ ʪʘ 

ʢʦʥʢʫʨʝʥʪʥʦʤʫ ʩʝʨʝʜʦʚʠʱʽ, ʚ ʷʢʦʤʫ ʢʦʤʧʘʥʽʾ ʘʢʪʠʚʥʦ ʟʤʘʛʘʶʪʴʩʷ ʟʘ ʢʘʜʨʠ. ʎʝ 

ʩʧʨʠʷʪʠʤʝ ʟʤʝʥʰʝʥʥʶ ʚʽʜʪʦʢʫ ʧʝʨʩʦʥʘʣʫ, ʧʽʜʚʠʱʫʶʯʠ ʩʪʘʙʽʣʴʥʽʩʪʴ ʨʦʙʦʯʠʭ 

ʧʨʦʮʝʩʽʚ ʫ ʢʦʤʧʘʥʽʾ. 

ʉʪʨʘʪʝʛʽʷ ST2 ʟʘʚʜʷʢʠ ʚʠʢʦʨʠʩʪʘʥʥʶ ʛʥʫʯʢʦʾ ʩʠʩʪʝʤʠ ʧʨʝʤʽʶʚʘʥʥʷ 

ʜʦʧʦʤʦʞʝ ʢʦʤʧʘʥʽʾ METRO AG ʰʚʠʜʢʦ ʨʝʘʛʫʚʘʪʠ ʥʘ ʟʤʽʥʠ ʚ ʪʨʫʜʦʚʦʤʫ 

ʟʘʢʦʥʦʜʘʚʩʪʚʽ. ʎʝ ʟʘʙʝʟʧʝʯʠʪʴ ʢʦʤʧʘʥʽʾ ʘʜʘʧʪʠʚʥʽʩʪʴ ʽ ʚʽʜʧʦʚʽʜʥʽʩʪʴ ʥʦʚʠʤ 

ʚʠʤʦʛʘʤ, ʩʪʚʦʨʶʶʯʠ ʩʧʨʠʷʪʣʠʚʽ ʫʤʦʚʠ ʜʣʷ ʟʙʝʨʝʞʝʥʥʷ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʢʘʜʨʽʚ. 

ʉʪʨʘʪʝʛʽʷ WT1 ʟʘʚʜʷʢʠ ʨʦʟʨʦʙʣʝʥʥʶ ʛʥʫʯʢʽʰʦʾ ʧʦʣʽʪʠʢʠ ʧʝʨʝʛʦʚʦʨʽʚ 

ʱʦʜʦ ʫʤʦʚ ʧʨʘʮʽ ʜʘʩʪʴ ʟʤʦʛʫ METRO AG ʰʚʠʜʰʝ ʘʜʘʧʪʫʚʘʪʠʩʷ ʜʦ 

ʟʘʢʦʥʦʜʘʚʯʠʭ ʟʤʽʥ ʽ ʧʽʜʪʨʠʤʫʚʘʪʠ ʣʦʷʣʴʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ʟʤʝʥʰʠʪʴ ʚʧʣʠʚ 

ʟʦʚʥʽʰʥʽʭ ʟʘʛʨʦʟ ʥʘ ʚʥʫʪʨʽʰʥʽ ʧʨʦʮʝʩʠ ʢʦʤʧʘʥʽʾ. 

ʉʪʨʘʪʝʛʽʷ WT2 ʟʘʚʜʷʢʠ ʟʘʧʨʦʚʘʜʞʝʥʥʶ ʚʥʫʪʨʽʰʥʽʭ ʥʘʚʯʘʣʴʥʠʭ ʧʨʦʛʨʘʤ 

ʜʦʟʚʦʣʠʪʴ ʟʥʠʟʠʪʠ ʦʧʝʨʘʮʽʡʥʽ ʚʠʪʨʘʪʠ, ʧʽʜʪʨʠʤʫʶʯʠ ʢʚʘʣʽʬʽʢʘʮʽʶ ʧʨʘʮʽʚʥʠʢʽʚ 

ʥʘ ʥʘʣʝʞʥʦʤʫ ʨʽʚʥʽ. ʎʝ ʜʦʧʦʤʦʞʝ ʢʦʤʧʘʥʽʾ ʟʤʝʥʰʠʪʠ ʟʘʣʝʞʥʽʩʪʴ ʚʽʜ ʟʦʚʥʽʰʥʽʭ 

ʫʤʦʚ ʨʠʥʢʫ ʧʨʘʮʽ, ʧʽʜʚʠʱʫʶʯʠ ʝʬʝʢʪʠʚʥʽʩʪʴ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ.  

ʆʪʞʝ, ʨʝʘʣʽʟʘʮʽʷ ʟʘʟʥʘʯʝʥʠʭ ʩʪʨʘʪʝʛʽʡ ʜʦʟʚʦʣʠʪʴ ʢʦʤʧʘʥʽ ʾ METRO AG 

ʝʬʝʢʪʠʚʥʦ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʩʚʦʾ ʩʠʣʴʥʽ ʩʪʦʨʦʥʠ ʜʣʷ ʧʽʜʪʨʠʤʢʠ ʩʪʘʙʽʣʴʥʦʩʪʽ ʪʘ 

ʨʦʟʚʠʪʢʫ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʴʥʠʭ ʦʧʝʨʘʮʽʡ, ʟʤʝʥʰʫʶʯʠ ʚʠʪʨʘʪʠ ʪʘ ʧʽʜʚʠʱʫʶʯʠ 

ʟʘʜʦʚʦʣʝʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ. 
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2.3. ɯʥʪʝʛʨʘʣʴʥʘ ʦʮʽʥʢʘ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʥʘ 

ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʩʠʩʪʝʤʠ ʜʠʩʪʨʠʙʫʮʽʾ 

 

ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʻ ʢʣʶʯʦʚʠʤ ʝʣʝʤʝʥʪʦʤ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ 

ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʪʦʨʛʽʚʣʽ, ʱʦ ʩʧʨʷʤʦʚʘʥʘ ʥʘ ʟʘʙʝʟʧʝʯʝʥʥʷ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ, ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ ʟʙʝʨʝʞʝʥʥʷ ʩʪʘʙʽʣʴʥʦʩʪʽ 

ʪʨʫʜʦʚʠʭ ʢʦʣʝʢʪʠʚʽʚ. ɽʬʝʢʪʠʚʥʘ ʩʠʩʪʝʤʘ ʢʦʤʧʝʥʩʘʮʽʡ ʜʦʟʚʦʣʷʻ ʟʘʣʫʯʘʪʠ ʽ 

ʫʪʨʠʤʫʚʘʪʠ ʚʠʩʦʢʦʢʚʘʣʽʬʽʢʦʚʘʥʽ ʢʘʜʨʠ, ʧʽʜʚʠʱʫʚʘʪʠ ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ ʧʨʘʮʽ ʪʘ 

ʟʘʙʝʟʧʝʯʫʚʘʪʠ ʩʦʮʽʘʣʴʥʫ ʩʪʘʙʽʣʴʥʽʩʪʴ ʫ ʢʦʣʝʢʪʠʚʘʭ. ʆʩʥʦʚʦʶ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʻ ʢʦʤʧʣʝʢʩʥʠʡ ʧʽʜʭʽʜ ʜʦ ʚʠʟʥʘʯʝʥʥʷ ʪʘ ʨʝʘʣʽʟʘʮʽʾ ʟʘʭʦʜʽʚ, ʷʢʽ 

ʚʽʜʧʦʚʽʜʘʶʪʴ ʩʫʯʘʩʥʠʤ ʝʢʦʥʦʤʽʯʥʠʤ ʫʤʦʚʘʤ ʽ ʩʧʝʮʠʬʽʮʽ ʜʽʷʣʴʥʦʩʪʽ 

ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ. ʊʘʢʘ ʧʦʣʽʪʠʢʘ ʦʭʦʧʣʶʻ ʪʨʠ ʦʩʥʦʚʥʽ ʩʢʣʘʜʦʚʽ: 

ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ, ʙʦʥʫʩʠ ʪʘ ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ. ʎʽ ʝʣʝʤʝʥʪʠ ʥʝ ʣʠʰʝ ʟʘʙʝʟʧʝʯʫʶʪʴ 

ʬʽʥʘʥʩʦʚʫ ʤʦʪʠʚʘʮʽʶ ʧʨʘʮʽʚʥʠʢʽʚ, ʘʣʝ ʡ ʟʘʜʦʚʦʣʴʥʷʶʪʴ ʾʭʥʽ ʩʦʮʽʘʣʴʥʽ ʧʦʪʨʝʙʠ, 

ʱʦ ʩʧʨʠʷʻ ʬʦʨʤʫʚʘʥʥʶ ʧʦʟʠʪʠʚʥʦʛʦ ʨʦʙʦʯʦʛʦ ʢʣʽʤʘʪʫ ʪʘ ʧʽʜʚʠʱʝʥʥʶ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚʘ (ʪʘʙʣ. 2.18) [47, c. 271ï275]. 

ʊʘʙʣʠʮʷ 2.18 

ʆʩʥʦʚʥʽ ʩʢʣʘʜʦʚʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ 

ʉʢʣʘʜʦʚʘ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ ʇʨʠʢʣʘʜʠ 

ɿʘʨʦʙʽʪʥʘ 

ʧʣʘʪʘ 

ʆʩʥʦʚʥʠʡ ʢʦʤʧʦʥʝʥʪ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ, ʱʦ ʤʽʩʪʠʪʴ 

ʬʽʢʩʦʚʘʥʫ ʪʘ ʟʤʽʥʥʫ ʯʘʩʪʠʥʠ 

ɹʘʟʦʚʘ ʩʪʘʚʢʘ.  

ʆʧʣʘʪʘ ʟʘ ʧʦʥʘʜʥʦʨʤʦʚʫ ʨʦʙʦʪʫ 

ɹʦʥʫʩʠ 

ɼʦʜʘʪʢʦʚʽ ʚʠʧʣʘʪʠ, ʱʦ ʟʘʣʝʞʘʪʴ ʚʽʜ 

ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ  ̔

ʜʦʩʷʛʥʝʥʥʷ ʮʽʣʝʡ ʧʽʜʧʨʠʻʤʩʪʚʘ 

ʇʨʝʤʽʾ ʟʘ ʚʠʢʦʥʘʥʥʷ ʧʣʘʥʫ.  

ʅʘʜʙʘʚʢʠ ʟʘ ʚʠʩʦʢʽ ʧʦʢʘʟʥʠʢʠ 

ʉʦʮʽʘʣʴʥʽ 

ʧʽʣʴʛʠ 

ʅʝʤʘʪʝʨʽʘʣʴʥʽ ʪʘ ʬʽʥʘʥʩʦʚʽ ʧʝʨʝʚʘʛʠ, 

ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʧʦʣʽʧʰʝʥʥʷ 

ʩʦʮʽʘʣʴʥʦʛʦ ʟʘʙʝʟʧʝʯʝʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ 

ʄʝʜʠʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ. 

ʆʧʣʘʪʘ ʢʫʨʩʽʚ ʧʽʜʚʠʱʝʥʥʷ ʢʚʘʣʽʬʽʢʘʮʽʾ. 

ʂʦʤʧʝʥʩʘʮʽʷ ʪʨʘʥʩʧʦʨʪʥʠʭ ʚʠʪʨʘʪ 

ʂʦʤʧʝʥʩʘʮʽʡʥʽ ʧʘʢʝʪʠ ʥʘ ʧʨʦʤʠʩʣʦʚʠʭ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʽ ʧʽʜʧʨʠʻʤʩʪʚʘʭ 

ʪʦʨʛʽʚʣʽ ʩʫʪʪʻʚʦ ʨʽʟʥʷʪʴʩʷ, ʱʦ ʟʫʤʦʚʣʝʥʦ ʩʧʝʮʠʬʽʢʦʶ ʾʭ ʜʽʷʣʴʥʦʩʪʽ, 

ʦʨʛʘʥʽʟʘʮʽʡʥʦʶ ʩʪʨʫʢʪʫʨʦʶ ʪʘ ʧʦʪʨʝʙʘʤʠ ʧʝʨʩʦʥʘʣʫ. ʅʘ ʧʨʦʤʠʩʣʦʚʠʭ 

ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʦʨʽʻʥʪʦʚʘʥʠʡ ʥʘ ʟʘʙʝʟʧʝʯʝʥʥʷ 

ʩʪʘʙʽʣʴʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ ʫ ʚʠʨʦʙʥʠʯʠʭ ʧʨʦʮʝʩʘʭ. ɺʽʥ ʯʘʩʪʦ ʤʽʩʪʠʪʴ ʚʠʩʦʢʠʡ 
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ʨʽʚʝʥʴ ʦʩʥʦʚʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʥʘʜʙʘʚʢʠ ʟʘ ʰʢʽʜʣʠʚʽ ʫʤʦʚʠ ʧʨʘʮʽ, ʦʧʣʘʪʘ 

ʧʦʥʘʜʥʦʨʤʦʚʠʭ ʛʦʜʠʥ  ̔ ʨʦʟʰʠʨʝʥʽ ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ, ʪʘʢʽ ʷʢ ʤʝʜʠʯʥʝ 

ʩʪʨʘʭʫʚʘʥʥʷ ʪʘ ʢʦʨʧʦʨʘʪʠʚʥʝ ʞʠʪʣʦ. ʅʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʪʦʨʛʽʚʣʽ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʧʝʨʝʚʘʞʥʦ ʩʧʨʷʤʦʚʘʥʠʡ ʥʘ ʟʤʽʥʥ ̔ʢʦʤʧʦʥʝʥʪʠ, ʪʘʢ ̔ʷʢ 

ʙʦʥʫʩʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʮʽʣʴʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ ʟ ʧʨʦʜʘʞʫ, ʛʥʫʯʢʽ ʛʨʘʬʽʢʠ ʨʦʙʦʪʠ, ʘ 

ʪʘʢʦʞ ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ ʜʣʷ ʟʘʣʫʯʝʥʥʷ ʡ ʫʪʨʠʤʘʥʥʷ ʧʝʨʩʦʥʘʣʫ. ʎʝ ʟʫʤʦʚʣʝʥʦ 

ʧʦʪʨʝʙʦʶ ʘʜʘʧʪʫʚʘʪʠʩʷ ʜʦ ʢʦʣʠʚʘʥʴ ʧʦʧʠʪʫ ʪʘ ʘʢʪʠʚʥʦʾ ʢʦʥʢʫʨʝʥʮʽʾ ʥʘ ʨʠʥʢʫ 

(ʪʘʙʣ. 2.19). 

ʊʘʙʣʠʮʷ 2.19 

ʉʪʨʫʢʪʫʨʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʪʦʨʛʽʚʣʽ 

ʂʦʤʧʦʥʝʥʪ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ ʇʨʠʢʣʘʜʠ 

ʆʩʥʦʚʥʘ 

ʟʘʨʦʙʽʪʥʘ 

ʧʣʘʪʘ 

ɹʘʟʦʚʘ ʬʽʢʩʦʚʘʥʘ ʩʫʤʘ, ʷʢʘ 

ʟʘʣʝʞʠʪʴ ʚʽʜ ʧʦʩʘʜʠ, ʢʚʘʣʽʬʽʢʘʮʽʾ ʪʘ 

ʩʪʘʞʫ ʧʨʘʮʽʚʥʠʢʘ 

ʉʪʘʚʢʘ ʜʣʷ ʧʨʦʜʘʚʮʷ-ʢʦʥʩʫʣʴʪʘʥʪʘ. 

ʉʪʘʚʢʘ ʜʣʷ ʤʝʥʝʜʞʝʨʘ ʟ ʧʨʦʜʘʞʫ 

ɿʤʽʥʥʘ 

ʯʘʩʪʠʥʘ 

ɺʠʧʣʘʪʠ, ʱʦ ʟʘʣʝʞʘʪʴ ʚʽʜ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ ʘʙʦ 

ʚʠʢʦʥʘʥʥʷ ʧʣʘʥʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ 

ɹʦʥʫʩʠ ʟʘ ʧʝʨʝʚʠʢʦʥʘʥʥʷ ʧʣʘʥʫ 

ʧʨʦʜʘʞʫ. 

 ʇʨʝʤʽʾ ʟʘ ʣʦʷʣʴʥʽʩʪʴ ʢʣʽʻʥʪʽʚ 

ɹʦʥʫʩʠ ʪʘ 

ʥʘʜʙʘʚʢʠ 

ɼʦʜʘʪʢʦʚʽ ʚʠʧʣʘʪʠ, ʱʦ ʤʦʪʠʚʫʶʪʴ 

ʧʨʘʮʽʚʥʠʢʽʚ ʥʘ ʜʦʩʷʛʥʝʥʥʷ ʚʠʱʠʭ 

ʨʝʟʫʣʴʪʘʪʽʚ 

ʑʦʤʽʩʷʯʥʽ ʧʨʝʤʽʾ. 

ʅʘʜʙʘʚʢʠ ʟʘ ʚʠʢʦʥʘʥʥʷ KPI 

ʉʦʮʽʘʣʴʥʽ 

ʧʽʣʴʛʠ 

ʇʝʨʝʚʘʛʠ, ʩʧʨʷʤʦʚʘʥʽ ʥʘ 

ʧʦʢʨʘʱʝʥʥʷ ʜʦʙʨʦʙʫʪʫ ʧʨʘʮʽʚʥʠʢʽʚ 

ɿʥʠʞʢʠ ʥʘ ʧʨʦʜʫʢʮʽʶ ʢʦʤʧʘʥʽʾ. 

 ʆʧʣʘʪʘ ʥʘʚʯʘʥʥʷ. 

ʄʝʜʠʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ 

ʅʝʤʘʪʝʨʽʘʣʴʥʽ 

ʢʦʤʧʦʥʝʥʪʠ 

ʄʦʪʠʚʘʪʦʨʠ, ʱʦ ʟʘʙʝʟʧʝʯʫʶʪʴ 

ʢʦʤʬʦʨʪʥʽ ʫʤʦʚʠ ʧʨʘʮʽ ʪʘ ʩʧʨʠʷʶʪʴ 

ʟʨʦʩʪʘʥʥʶ ʣʦʷʣʴʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ 

ɻʥʫʯʢʠʡ ʛʨʘʬʽʢ ʨʦʙʦʪʠ. 

ʂʘʨô̒ ʨʥʝ ʟʨʦʩʪʘʥʥʷ. 

ʂʦʨʧʦʨʘʪʠʚʥʽ ʟʘʭʦʜʠ 
ɼʞʝʨʝʣʦ: [133, ʩ. 87ï90; 212, ʩ. 65ï84]. 

 

ʏʘʩʪʢʘ ʦʩʥʦʚʥʦʾ ʪʘ ʟʤʽʥʥʦʾ ʯʘʩʪʠʥ ʫ ʟʘʛʘʣʴʥʽʡ ʟʘʨʦʙʽʪʥʽʡ ʧʣʘʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ ʪʦʨʛʽʚʣʽ ʻ ʢʣʶʯʦʚʠʤ ʽʥʜʠʢʘʪʦʨʦʤ, ʱʦ ʚʽʜʦʙʨʘʞʘʻ ʛʥʫʯʢʽʩʪʴ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʧʽʜʧʨʠʻʤʩʪʚ, ʘ ʪʘʢʦʞ ʾʭ ʘʜʘʧʪʠʚʥʽʩʪʴ ʜʦ ʟʤʽʥ 

ʝʢʦʥʦʤʽʯʥʦʛʦ ʩʝʨʝʜʦʚʠʱʘ. ɸʥʘʣʽʟ ʜʠʥʘʤʽʢʠ ʮʠʭ ʯʘʩʪʦʢ ʟʘ 2019ï2023 ʨʨ. 

ʜʦʟʚʦʣʷʻ ʦʮʽʥʠʪʠ ʚʧʣʠʚ ʢʨʠʟʦʚʠʭ ʩʠʪʫʘʮʽʡ, ʪʘʢʠʭ ʷʢ ʧʘʥʜʝʤʽʷ COVID-19 ʪʘ 

ʚʦʻʥʥʽ ʜʽʾ, ʥʘ ʩʪʨʫʢʪʫʨʫ ʦʧʣʘʪʠ ʧʨʘʮʽ. ʆʩʥʦʚʥʘ ʯʘʩʪʠʥʘ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ 

ʟʘʙʝʟʧʝʯʫʻ ʩʪʘʙʽʣʴʥʠʡ ʜʦʭʽʜ ʧʨʘʮʽʚʥʠʢʽʚ, ʪʦʜʽ ʷʢ ʟʤʽʥʥʘ ʯʘʩʪʠʥʘ ʩʪʠʤʫʣʶʻ ʾʭʥʶ 

ʨʝʟʫʣʴʪʘʪʠʚʥʽʩʪʴ, ʟʘʣʝʞʥʦ ʚʽʜ ʚʠʢʦʥʘʥʥʷ ʮʽʣʴʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ ʽ ʟʘʛʘʣʴʥʠʭ 

ʬʽʥʘʥʩʦʚʠʭ ʨʝʟʫʣʴʪʘʪʽʚ ʧʽʜʧʨʠʻʤʩʪʚ. ʂʦʣʠʚʘʥʥʷ ʯʘʩʪʦʢ ʮʠʭ ʢʦʤʧʦʥʝʥʪʽʚ 
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ʚʽʜʦʙʨʘʞʘ ̒ʩʪʨʘʪʝʛʽʯʥʽ ʟʤʽʥʠ ʚ ʫʧʨʘʚʣʽʥʥʽ ʧʝʨʩʦʥʘʣʦʤ ʚ ʫʤʦʚʘʭ ʝʢʦʥʦʤʽʯʥʠʭ 

ʚʠʢʣʠʢʽʚ (ʪʘʙʣ. 2.20). 

ʊʘʙʣʠʮʷ 2.20 

ʏʘʩʪʢʘ ʦʩʥʦʚʥʦʾ ʪʘ ʟʤʽʥʥʦʾ ʯʘʩʪʠʥ ʫ ʟʘʛʘʣʴʥʽʡ ʟʘʨʦʙʽʪʥʽʡ ʧʣʘʪʽ ʧʨʘʮʽʚʥʠʢʽʚ 

ʪʦʨʛʽʚʣʽ ʇʦʣʪʘʚʩʴʢʦʾ ʦʙʣʘʩʪʽ ʟʘ 2019ï2023 ʨʨ. 

ʈʽʢ 

ʆʩʥʦʚʥʘ 

ʯʘʩʪʠʥʘ 

(%) 

ɿʤʽʥʥʘ 

ʯʘʩʪʠʥʘ 

(%) 

ʇʨʠʤʽʪʢʠ 

2019 65 35 ɼʦ ʧʘʥʜʝʤʽʾ ʪʘ ʽʥʰʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʧʦʪʨʷʩʽʥʴ ʯʘʩʪʢʘ 

ʦʩʥʦʚʥʦʾ ʟʘʨʧʣʘʪʠ ʙʫʣʘ ʚʽʜʥʦʩʥʦ ʚʠʱʦʶ 

2020 60 40 ʅʝʟʥʘʯʥʝ ʟʤʝʥʰʝʥʥʷ ʦʩʥʦʚʥʦʾ ʯʘʩʪʠʥʠ ʪʘ ʟʙʽʣʴʰʝʥʥʷ 

ʟʤʽʥʥʦʾ ʯʝʨʝʟ ʧʘʥʜʝʤʽʶ COVID-19 ʪʘ ʧʦʚô̫ ʟʘʥʽ ʟ ʥʝʶ 

ʝʢʦʥʦʤʽʯʥʽ ʪʨʫʜʥʦʱʽ. ʇʽʜʧʨʠʻʤʩʪʚʘ ʚʜʘʚʘʣʠʩʷ ʜʦ 

ʩʢʦʨʦʯʝʥʥʷ ʛʘʨʘʥʪʦʚʘʥʦʾ ʯʘʩʪʠʥʠ ʪʘ ʟʙʽʣʴʰʝʥʥʷ ʟʘʣʝʞʥʦʩʪʽ 

ʚʽʜ ʨʝʟʫʣʴʪʘʪʽʚ ʧʨʦʜʘʞʽʚ 

2021 62 38 ʏʘʩʪʢʦʚʝ ʚʽʜʥʦʚʣʝʥʥʷ ʝʢʦʥʦʤʽʢʠ ʧʨʠʟʚʝʣʦ ʜʦ ʥʝʟʥʘʯʥʦʛʦ 

ʟʙʽʣʴʰʝʥʥʷ ʯʘʩʪʢʠ ʦʩʥʦʚʥʦʾ ʟʘʨʧʣʘʪʠ 

2022 55 45 ʇʦʚʥʦʤʘʩʰʪʘʙʥʝ ʚʪʦʨʛʥʝʥʥʷ ʈʦʩʽʾ ʚ ʋʢʨʘʾʥʫ ʧʨʠʟʚʝʣʦ ʜʦ 

ʟʥʘʯʥʦʛʦ ʟʤʝʥʰʝʥʥʷ ʦʩʥʦʚʥʦʾ ʯʘʩʪʠʥʠ ʪʘ ʟʙʽʣʴʰʝʥʥʷ 

ʟʤʽʥʥʦʾ. ʅʝʩʪʘʙʽʣʴʥʽʩʪʴ, ʧʘʜʽʥʥʷ ʧʦʧʠʪʫ ʪʘ ʽʥʰʽ ʯʠʥʥʠʢʠ 

ʟʤʫʩʠʣʠ ʧʽʜʧʨʠʻʤʩʪʚʘ ʱʝ ʙʽʣʴʰʝ ʧʨʠʚô̫ ʟʘʪʠ ʦʧʣʘʪʫ ʜʦ 

ʨʝʟʫʣʴʪʘʪʽʚ ʜʽʷʣʴʥʦʩʪʽ 

2023 58 42 ʇʦʩʪʫʧʦʚʘ ʘʜʘʧʪʘʮʽʷ ʜʦ ʥʦʚʠʭ ʫʤʦʚ  ̔ʯʘʩʪʢʦʚʝ ʚʽʜʥʦʚʣʝʥʥʷ 

ʝʢʦʥʦʤʽʢʠ ʧʨʠʟʚʝʣʦ ʜʦ ʜʝʷʢʦʛʦ ʟʙʽʣʴʰʝʥʥʷ ʯʘʩʪʢʠ ʦʩʥʦʚʥʦʾ 

ʟʘʨʧʣʘʪʠ, ʘʣʝ ʚʦʥʘ ʟʘʣʠʰʘʻʪʴʩʷ ʥʠʞʯʦʶ ʟʘ ʜʦʚʦʻʥʥʫ. 

ɺʘʞʣʠʚʦ ʚʨʘʭʦʚʫʚʘʪʠ ʽʥʬʣʷʮʽʶ ʪʘ ʨʝʘʣʴʥʫ ʢʫʧʽʚʝʣʴʥʫ 

ʩʧʨʦʤʦʞʥʽʩʪʴ 

ɼʞʝʨʝʣʦ: [28; 114; 117] . 

 

ɸʥʘʣʽʟ ʜʠʥʘʤʽʢʠ ʯʘʩʪʦʢ ʦʩʥʦʚʥʦʾ ʪʘ ʟʤʽʥʥʦʾ ʯʘʩʪʠʥ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ 

ʧʨʘʮʽʚʥʠʢʽʚ ʪʦʨʛʽʚʣʽ ʇʦʣʪʘʚʩʴʢʦʾ ʦʙʣʘʩʪʽ (2019ï2023 ʨʨ.) ʧʦʢʘʟʘʚ, ʱʦ ʫ 2019 ʨ. 

ʯʘʩʪʢʘ ʦʩʥʦʚʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʩʪʘʥʦʚʠʣʘ 65%, ʘ ʟʤʽʥʥʦʾ ʯʘʩʪʠʥʠ ï 35%. ʎʝʡ 

ʧʝʨʽʦʜ ʭʘʨʘʢʪʝʨʠʟʫʚʘʚʩʷ ʚʽʜʥʦʩʥʦʶ ʝʢʦʥʦʤʽʯʥʦʶ ʩʪʘʙʽʣʴʥʽʩʪʶ, ʱʦ ʜʦʟʚʦʣʠʣʦ 

ʧʽʜʧʨʠʻʤʩʪʚʘʤ ʥʘʜʘʚʘʪʠ ʧʝʨʝʚʘʛʫ ʬʽʢʩʦʚʘʥʽʡ ʯʘʩʪʠʥʽ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʷʢ ʦʩʥʦʚʽ 

ʩʦʮʽʘʣʴʥʦʛʦ ʟʘʭʠʩʪʫ ʧʨʘʮʽʚʥʠʢʽʚ. ɺʠʩʦʢʘ ʯʘʩʪʢʘ ʦʩʥʦʚʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ 

ʩʚʽʜʯʠʪʴ ʧʨʦ ʜʦʚʽʨʫ ʧʽʜʧʨʠʻʤʩʪʚ ʜʦ ʧʨʦʛʥʦʟʦʚʘʥʦʩʪʽ ʨʠʥʢʦʚʠʭ ʫʤʦʚ ʽ 

ʤʽʥʽʤʘʣʴʥʽ ʨʠʟʠʢʠ ʜʣʷ ʦʧʝʨʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ. ʋ 2020 ʨ. ʧʘʥʜʝʤʽʷ COVID-19 

ʩʧʨʠʯʠʥʠʣʘ ʟʥʘʯʥʽ ʟʤʽʥʠ ʚ ʝʢʦʥʦʤʽʯʥʦʤʫ ʩʝʨʝʜʦʚʠʱʽ, ʷʢʽ ʚʧʣʠʥʫʣʠ ʥʘ 
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ʩʪʨʫʢʪʫʨʫ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʽʚʣʽ. ʏʘʩʪʢʘ ʦʩʥʦʚʥʦʾ 

ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʟʤʝʥʰʠʣʘʩʷ ʜʦ 60%, ʪʦʜʽ ʷʢ ʟʤʽʥʥʘ ʯʘʩʪʠʥʘ ʟʨʦʩʣʘ ʜʦ 40%. ʎʝ 

ʙʫʣʦ ʩʧʨʠʯʠʥʝʥʦ ʧʦʪʨʝʙʦʶ ʦʧʪʠʤʽʟʫʚʘʪʠ ʚʠʪʨʘʪʠ ʪʘ ʧʽʜʚʠʱʠʪʠ ʟʘʣʝʞʥʩ̔ʪɹ 

ʦʧʣʘʪʠ ʧʨʘʮʽ ʚʽʜ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ  ̔ ʢʦʤʘʥʜʥʠʭ ʨʝʟʫʣʴʪʘʪʽʚ. ʇʽʜʧʨʠʻʤʩʪʚʘ 

ʟʤʝʥʰʫʚʘʣʠ ʛʘʨʘʥʪʦʚʘʥʽ ʚʠʪʨʘʪʠ, ʱʦʙ ʘʜʘʧʪʫʚʘʪʠʩʷ ʜʦ ʧʘʜʽʥʥʷ ʧʦʧʠʪʫ ʪʘ 

ʥʝʧʝʨʝʜʙʘʯʫʚʘʥʦʩʪʽ ʨʠʥʢʫ. ʋ 2021 ʨ. ʟ̔ ʧʦʩʪʫʧʦʚʠʤ ʚʽʜʥʦʚʣʝʥʥʷʤ ʝʢʦʥʦʤʽʢʠ 

ʧʽʩʣʷ ʧʘʥʜʝʤʽʾ ʩʧʦʩʪʝʨʽʛʘʣʦʩʷ ʥʝʟʥʘʯʥʝ ʟʙʽʣʴʰʝʥʥʷ ʯʘʩʪʢʠ ʦʩʥʦʚʥʦʾ ʟʘʨʦʙʽʪʥʦʾ 

ʧʣʘʪʠ ʜʦ 62%, ʧʨʠ ʮʴʦʤʫ ʯʘʩʪʢʘ ʟʤʽʥʥʦʾ ʯʘʩʪʠʥʠ ʩʢʦʨʦʪʠʣʘʩʷ ʜʦ 38%. ʊʘʢʝ 

ʚʠʨʽʚʥʶʚʘʥʥʷ ʚʽʜʦʙʨʘʞʘʻ ʧʨʘʛʥʝʥʥʷ ʧʽʜʧʨʠʻʤʩʪʚ ʜʦ ʩʪʘʙʽʣʽʟʘʮʽʾ ʪʨʫʜʦʚʠʭ 

ʚʽʜʥʦʩʠʥ, ʧʦʣʽʧʰʝʥʥ ̫ʫʤʦʚ ʧʨʘʮʽ ʪʘ ʟʙʝʨʝʞʝʥʥʷ ʢʘʜʨʽʚ. ɺʽʜʥʦʚʣʝʥʥʷ ʧʦʧʠʪʫ ʥʘ 

ʪʦʚʘʨʠ ʪʘ ʧʦʩʣʫʛʠ ʜʦʟʚʦʣʠʣʦ ʧʦʩʣʘʙʠʪʠ ʘʢʮʝʥʪʫʘʮʽʶ ʥʘ ʟʤʽʥʥʠʭ ʢʦʤʧʦʥʝʥʪʘʭ. 

ʇʦʚʥʦʤʘʩʰʪʘʙʥʝ ʚʪʦʨʛʥʝʥʥʷ ʈʦʩʽʾ ʚ ʋʢʨʘʾʥʫ 2022 ʨ. ʧʨʠʟʚʝʣʦ ʜʦ ʽʩʪʦʪʥʠʭ 

ʝʢʦʥʦʤʽʯʥʠʭ ʧʦʪʨʷʩʽʥʴ. ʏʘʩʪʢʘ ʦʩʥʦʚʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʩʢʦʨʦʪʠʣʘʩʷ ʜʦ 55%, 

ʪʦʜʽ ʷʢ ʟʤʽʥʥʘ ʯʘʩʪʠʥʘ ʜʦʩʷʛʣʘ 45%. ɽʢʦʥʦʤʽʯʥʘ ʥʝʩʪʘʙʽʣʴʥʽʩʪʴ, ʟʥʘʯʥʝ ʧʘʜʽʥʥʷ 

ʧʦʧʠʪʫ ʪʘ ʽʥʰʽ ʢʨʠʟʦʚʽ ʯʠʥʥʠʢʠ ʟʤʫʩʠʣʠ ʢʝʨʽʚʥʠʮʪʚʦ ʧʽʜʧʨʠʻʤʩʪʚ ʧʝʨʝʛʣʷʥʫʪʠ 

ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʤʦʜʝʣʽ, ʪʦʙʪʦ ʦʧʣʘʪʘ ʧʨʘʮʽ ʥʘ ʥʠʭ ʩʪʘʣʘ ʙʽʣʴʰʝ ʟʘʣʝʞʘʪʠ ʚʽʜ 

ʨʝʟʫʣʴʪʘʪʽʚ ʾʭ ʜʽʷʣʴʥʦʩʪʽ. ʊʘʢʽ ʟʤʽʥʠ ʙʫʣʠ ʟʫʤʦʚʣʝʥʽ ʧʦʪʨʝʙʦʶ ʤʽʥʽʤʽʟʫʚʘʪʠ 

ʨʠʟʠʢʠ ʚʠʪʨʘʪ ʫ ʥʝʩʪʘʙʽʣʴʥʠʭ ʫʤʦʚʘʭ. ʋ 2023 ʨ. ʩʧʦʩʪʝʨʽʛʘʣʦʩʷ ʧʦʩʪʫʧʦʚʝ 

ʚʽʜʥʦʚʣʝʥʥʷ ʙʘʣʘʥʩʫ ʤʽʞ ʦʩʥʦʚʥʦʶ ʪʘ ʟʤʽʥʥʦʶ ʯʘʩʪʠʥʘʤʠ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ. 

ʏʘʩʪʢʘ ʦʩʥʦʚʥʦʾ ʟʘʨʧʣʘʪʠ ʟʨʦʩʣʘ ʜʦ 58%, ʘ ʟʤʽʥʥʘ ʩʢʦʨʦʪʠʣʘʩʷ ʜʦ 42%. ʎʝ 

ʩʚʽʜʯʠʪʴ ʧʨʦ ʘʜʘʧʪʘʮʽʶ ʧʽʜʧʨʠʻʤʩʪʚ ʜʦ ʥʦʚʠʭ ʫʤʦʚ ʽ ʯʘʩʪʢʦʚʝ ʧʦʣʽʧʰʝʥʥ ̫

ʨʠʥʢʦʚʦʾ ʩʠʪʫʘʮʽʾ. ɺʦʜʥʦʯʘʩ ʨʽʚʝʥʴ ʦʩʥʦʚʥʦʾ ʟʘʨʧʣʘʪʠ ʟʘʣʠʰʘʚʩʷ ʥʠʞʯʠʤ ʟʘ 

ʜʦʚʦʻʥʥʠʡ, ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʧʦʪʨʝʙʫ ʧʦʜʘʣʴʰʦʛʦ ʟʤʽʮʥʝʥʥʷ ʝʢʦʥʦʤʽʯʥʦʾ 

ʩʪʽʡʢʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚ. ɼʠʥʘʤʽʢʘ ʯʘʩʪʦʢ ʦʩʥʦʚʥʦʾ ʪʘ ʟʤʽʥʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʚ 

ʇʦʣʪʘʚʩʴʢʽʡ ʦʙʣʘʩʪʽ ʟʘ 2019ï2023 ʨʨ. ʚʢʘʟʫʻ ʥʘ ʚʠʩʦʢʫ ʘʜʘʧʪʠʚʥʽʩʪʴ 

ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʽʚʣʽ ʜʦ ʟʦʚʥʽʰʥʽʭ ʚʠʢʣʠʢʽʚ. ʇʽʜ ʯʘʩ ʝʢʦʥʦʤʽʯʥʠʭ ʧʦʪʨʷʩʽʥʴ 

ʩʧʦʩʪʝʨʽʛʘʣʦʩʷ ʟʥʠʞʝʥʥʷ ʯʘʩʪʢʠ ʦʩʥʦʚʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʱʦ ʻ ʪʨʘʜʠʮʽʡʥʦʶ 

ʩʪʨʘʪʝʛʽʻʶ ʟʥʠʞʝʥʥʷ ʚʠʪʨʘʪ. ʇʦʩʪʫʧʦʚʝ ʚʽʜʥʦʚʣʝʥʥʷ ʫ 2023 ʨ. ʩʚʽʜʯʠʪʴ ʧʨʦ 

ʧʦʣʽʧʰʝʥʥʷ ʫʤʦʚ ʥʘ ʨʠʥʢʫ, ʘʣʝ ʪʘʢʦʞ ʚʢʘʟʫʻ ʥʘ ʧʦʪʨʝʙʫ ʜʦʚʛʦʩʪʨʦʢʦʚʦʾ 
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ʩʪʘʙʽʣʽʟʘʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʨʝʘʣʴʥʦʾ ʢʫʧʽʚʝʣʴʥʦʾ 

ʩʧʨʦʤʦʞʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ. 

ʊʘʙʣʠʮʷ 2.21 

ʇʦʨʽʚʥʷʥʥʷ ʤʝʪʦʜʽʚ ʦʮʽʥʢʠ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʜʣʷ 

ʧʨʦʤʠʩʣʦʚʠʭ ʽ ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ 

ʄʝʪʦʜʦʣʦʛʽʯʥʠʡ 

ʧʽʜʭʽʜ 
ʇʨʦʤʠʩʣʦʚʽ ʧʽʜʧʨʠʻʤʩʪʚʘ ʊʦʨʛʦʚʝʣʴʥʽ ʧʽʜʧʨʠʻʤʩʪʚʘ 

ʄʝʪʦʜ 

ʝʢʦʥʦʤʽʯʥʦʛʦ 

ʘʥʘʣʽʟʫ 

ʆʩʥʦʚʥʘ ʫʚʘʛʘ ʥʘ ʬʽʥʘʥʩʦʚʽ 

ʧʦʢʘʟʥʠʢʠ: ʨʽʚʝʥʴ ʧʨʠʙʫʪʢʦʚʦʩʪʽ, 

ʨʝʥʪʘʙʝʣʴʥʽʩʪʴ ʚʠʨʦʙʥʠʮʪʚʘ 

ʆʮʽʥʢʘ ʪʦʚʘʨʦʦʙʽʛʫ, 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ, ʦʧʪʠʤʽʟʘʮʽʾ 

ʚʠʪʨʘʪ ʥʘ ʧʝʨʩʦʥʘʣ 

ʆʩʦʙʣʠʚʠʡ ʘʢʮʝʥʪ ʥʘ ʚʠʪʨʘʪʘʭ, 

ʧʦʚô̫ ʟʘʥʠʭ ʽʟ ʟʘʣʫʯʝʥʥʷʤ ʪʘ 

ʫʪʨʠʤʘʥʥʷʤ ʢʚʘʣʽʬʽʢʦʚʘʥʦʛʦ 

ʪʝʭʥʽʯʥʦʛʦ ʧʝʨʩʦʥʘʣʫ 

ɹʽʣʴʰʠʡ ʚʧʣʠʚ ʟʤʽʥʥʠʭ ʚʠʪʨʘʪ ʥʘ 

ʦʧʣʘʪʫ ʧʨʘʮʽ ʯʝʨʝʟ ʟʘʣʝʞʥʽʩʪʴ ʚʽʜ 

ʦʙʩʷʛʽʚ ʧʨʦʜʘʞʫ 

ʉʦʮʽʦʣʦʛʽʯʥʠʡ 

ʧʽʜʭʽʜ 

ɺʠʚʯʝʥʥʷ ʟʘʜʦʚʦʣʝʥʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ ʫʤʦʚʘʤʠ ʧʨʘʮʽ, ʱʦ 

ʚʢʣʶʯʘʻ ʙʝʟʧʝʢʫ, ʩʪʘʙʽʣʴʥʽʩʪʴ, 

ʢʦʨʧʦʨʘʪʠʚʥʽ ʧʨʦʛʨʘʤʠ 

ɸʢʮʝʥʪʫʘʮʽʷ ʥʘ ʟʘʜʦʚʦʣʝʥʦʩʪʽ 

ʢʣʽʻʥʪʩʴʢʠʤ ʩʝʨʚʽʩʦʤ, ʛʥʫʯʢʠʤʠ 

ʛʨʘʬʽʢʘʤʠ ʨʦʙʦʪʠ, ʙʦʥʫʩʥʠʤʠ 

ʧʨʦʛʨʘʤʘʤʠ 

ɸʢʮʝʥʪʫʘʮʽʷ ʥʘ ʤʽʥʽʤʽʟʘʮʽʾ 

ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ ʩʝʨʝʜ 

ʩʧʝʮʽʘʣʽʩʪʽʚ ʚʫʟʴʢʦʛʦ ʧʨʦʬʽʣʶ 

ʇʣʠʥʥʽʩʪʴ ʢʘʜʨʽʚ ʦʮʽʥʶʻʪʴʩʷ ʷʢ 

ʚʧʣʠʚʦʚʠʡ ʬʘʢʪʦʨ ʥʘ ʷʢʽʩʪʴ 

ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʢʣʽʻʥʪʽʚ ʽ 

ʜʦʩʷʛʥʝʥʥʷ KPI 

ɯʥʪʝʛʨʘʣʴʥʘ 

ʦʮʽʥʢʘ 

ʇʦʻʜʥʘʥʥʷ ʝʢʦʥʦʤʽʯʥʠʭ 

ʧʦʢʘʟʥʠʢʽʚ (ʧʨʠʙʫʪʢʦʚʽʩʪʴ, 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʦʙʣʘʜʥʘʥʥʷ) ʟ̔ 

ʩʦʮʽʘʣʴʥʠʤʠ ʘʩʧʝʢʪʘʤʠ 

(ʣʦʷʣʴʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ) 

ʂʦʤʧʣʝʢʩʥʘ ʦʮʽʥʢʘ ʟʘ ʢʨʠʪʝʨʽʷʤʠ: 

ʪʦʚʘʨʦʦʙʽʛ, ʟʘʜʦʚʦʣʝʥʽʩʪʴ 

ʧʨʘʮʽʚʥʠʢʽʚ, ʧʣʠʥʥʽʩʪʴ ʢʘʜʨʽʚ, 

ʜʦʩʷʛʥʝʥʥʷ ʧʣʘʥʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ 

ɺʠʢʦʨʠʩʪʘʥʥʷ ʚʘʛʦʚʠʭ 

ʢʦʝʬʽʮʽʻʥʪʽʚ ʜʣʷ ʦʢʨʝʤʠʭ 

ʧʦʢʘʟʥʠʢʽʚ ʟʘʣʝʞʥʦ ʚʽʜ ʾʭ ʚʧʣʠʚʫ 

ʥʘ ʨʝʟʫʣʴʪʘʪʠ 

ʋ ʩʠʩʪʝʤ ̔ʦʮʽʥʢʠ ʚʨʘʭʦʚʫʻʪʴʩʷ 

ʚʠʩʦʢʘ ʟʘʣʝʞʥʽʩʪʴ ʚʽʜ ʧʦʚʝʜʽʥʢʠ 

ʨʠʥʢʫ ʪʘ ʢʣʽʻʥʪʩʴʢʠʭ ʧʝʨʝʚʘʛ 

ɼʞʝʨʝʣʦ: [36; 40; 50, ʩ. 54ï57; 101, ʩ. 45-55; 112; 134] . 

 

ɼʘʥʽ ʪʘʙʣʠʮʽ 2.21 ʧʦʢʘʟʫʶʪʴ, ʱʦ ʤʝʪʦʜ ʝʢʦʥʦʤʽʯʥʦʛʦ ʘʥʘʣʽʟʫ ʙʽʣʴʰ 

ʦʧʪʠʤʘʣʴʥʠʡ ʜʣʷ ʧʨʦʤʠʩʣʦʚʠʭ ʧʽʜʧʨʠʻʤʩʪʚ, ʦʩʢʽʣʴʢʠ ʜʦʟʚʦʣʷʻ ʦʮʽʥʠʪʠ 

ʩʪʘʙʽʣʴʥʽ ʬʽʥʘʥʩʦʚʽ ʨʝʟʫʣʴʪʘʪʠ, ʪʦʜʽ ʷʢ ʜʣʷ ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʚʽʥ 

ʝʬʝʢʪʠʚʥʠʡ ʣʠʰʝ ʟʘ ʫʤʦʚʠ ʚʨʘʭʫʚʘʥʥʷ ʩʝʟʦʥʥʦʩʪʽ ʪʘ ʧʦʧʠʪʫ ʥʘ ʪʦʚʘʨʠ. 

ʉʦʮʽʦʣʦʛʽʯʥʠʡ ʧʽʜʭʽʜ ʟʘʙʝʟʧʝʯʫʻ ʚʘʞʣʠʚʽ ʜʘʥʽ ʜʣʷ ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ 

ʯʝʨʝʟ ʾʭ ʟʘʣʝʞʥʽʩʪʴ ʚʽʜ ʷʢʦʩʪʽ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʢʣʽʻʥʪʽʚ ʽ ʛʥʫʯʢʦʩʪʽ ʨʦʙʦʯʠʭ 

ʛʨʘʬʽʢʽʚ, ʪʦʜʽ ʷʢ ʜʣʷ ʧʨʦʤʠʩʣʦʚʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʚʽʥ ʩʣʫʛʫʻ ʜʦʧʦʚʥʝʥʥʷʤ ʜʦ 

ʦʩʥʦʚʥʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʦʮʽʥʦʢ. ɯʥʪʝʛʨʘʣʴʥʘ ʦʮʽʥʢʘ ʻ ʥʘʡʝʬʝʢʪʠʚʥʽʰʦʶ, ʦʩʢʽʣʴʢʠ 
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ʜʘʻ ʟʤʦʛʫ ʚʨʘʭʦʚʫʚʘʪʠ ʨʽʟʥʽ ʘʩʧʝʢʪʠ ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚ, ʟʦʢʨʝʤʘ ʬʽʥʘʥʩʦʚʽ 

ʪʘ ʩʦʮʽʘʣʴʥʽ. ʎʝ ʩʧʨʠʷʻ ʬʦʨʤʫʚʘʥʥʶ ʟʙʘʣʘʥʩʦʚʘʥʦʾ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, 

ʷʢʘ ʚʽʜʧʦʚʽʜʘʻ ʧʦʪʨʝʙʘʤ ʢʦʥʢʨʝʪʥʦʛʦ ʩʝʢʪʦʨʘ. 

ɸʥʘʣʽʟ ʫʷʚʣʝʥʴ ʧʨʘʮʽʚʥʠʢʽʚ ʪʦʨʛʽʚʣʽ ʧʨʦ ʧʨʠʚʘʙʣʠʚʫ ʨʦʙʦʪʫ ʜʦʟʚʦʣʷʻ 

ʦʮʽʥʠʪʠ ʾʭʥʽ ʦʯʽʢʫʚʘʥʥʷ, ʧʦʪʨʝʙʠ ʪʘ ʧʨʽʦʨʠʪʝʪʠ ʚ ʧʨʦʬʝʩʽʡʥʽʡ ʜʽʷʣʴʥʦʩʪʽ. 

ʈʦʟʫʤʽʥʥʷ ʮʠʭ ʘʩʧʝʢʪʽʚ ʩʧʨʠʷʻ ʬʦʨʤʫʚʘʥʥʶ ʝʬʝʢʪʠʚʥʦʾ ʢʘʜʨʦʚʦʾ ʧʦʣʽʪʠʢʠ, 

ʧʦʣʽʧʰʝʥʥʶ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ ʟʤʝʥʰʝʥʥʶ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ. ɿʥʘʯʥʘ 

ʯʘʩʪʠʥʘ ʧʨʘʮʽʚʥʠʢʽʚ ʪʦʨʛʽʚʣʽ ʧʨʘʛʥʝ ʥʝ ʣʠʰʝ ʟʥʘʡʪʠ ʩʪʘʙʽʣʴʥʝ ʜʞʝʨʝʣʦ ʜʦʭʦʜʫ, 

ʘ ʡ ʨʝʘʣʽʟʫʚʘʪʠ ʩʚʦʾ ʩʦʮʽʘʣʴʥʽ, ʢʘʨô̒ ʨʥʽ ʪʘ ʧʨʦʬʝʩʽʡʥʽ ʘʤʙʽʮʽʾ. ɸʥʘʣʽʟ ʜʘʥʠʭ ʧʨʦ 

ʾʭʥʽ ʫʷʚʣʝʥʥ ̫ ʜʦʧʦʤʘʛʘʻ ʨʦʙʦʪʦʜʘʚʮʷʤ ʘʜʘʧʪʫʚʘʪʠ ʫʤʦʚʠ ʧʨʘʮʽ ʪʘ 

ʢʦʤʧʝʥʩʘʪʦʨʥʫ ʧʦʣʽʪʠʢʫ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʨʝʘʣʴʥʠʭ ʟʘʧʠʪʽʚ ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ, 

ʩʧʨʠʷʶʯʠ ʧʽʜʚʠʱʝʥʥʶ ʾʭʥʴʦʾ ʣʦʷʣʴʥʦʩʪʽ ʪʘ ʟʘʜʦʚʦʣʝʥʦʩʪʽ (ʪʘʙʣ. 2.22). 

ʊʘʙʣʠʮʷ 2.22  

ʋʷʚʣʝʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ ʪʦʨʛʽʚʣʽ ʧʨʦ ʧʨʠʚʘʙʣʠʚʫ ʨʦʙʦʪʫ 

ɺʠʩʣʦʚʣʶʚʘʥʥʷ 
ɺʽʜʧʦʚʽʜʘʻ  
ʧʦʚʥʽʩʪʶ, % 

ɺʽʜʧʦʚʽʜʘʻ  
ʯʘʩʪʢʦʚʦ, % 

1. ʍʦʨʦʰʘ ʨʦʙʦʪʘ ï ʮʝ ʨʦʙʦʪʘ ʟ ʢʣʽʻʥʪʘʤʠ, ʱʦ ʧʨʠʥʦʩʠʪʴ 
ʟʘʜʦʚʦʣʝʥʥʷ ʚʽʜ ʩʧʽʣʢʫʚʘʥʥʷ ʪʘ ʜʦʧʦʤʦʛʠ ʾʤ 40 30 

2. ʈʦʙʦʪʘ ʚ ʪʦʨʛʽʚʣʽ ï ʮʝ ʤʦʞʣʠʚʽʩʪʴ ʧʦʩʪʽʡʥʦ ʨʦʟʚʠʚʘʪʠʩʷ 
ʪʘ ʦʪʨʠʤʫʚʘʪʠ ʥʦʚʽ ʟʥʘʥʥʷ ʧʨʦ ʪʦʚʘʨʠ ʪʘ ʧʦʩʣʫʛʠ 35 45 

3. ʍʦʨʦʰʘ ʨʦʙʦʪʘ ʚ ʪʦʨʛʽʚʣʽ ï ʮʝ ʤʦʞʣʠʚʽʩʪʴ ʚʧʣʠʚʘʪʠ ʥʘ 
ʟʙʽʣʴʰʝʥʥʷ ʩʚʦʛʦ ʜʦʭʦʜʫ ʯʝʨʝʟ ʩʠʩʪʝʤʫ ʙʦʥʫʩʽʚ  ̔ʧʨʝʤʽʡ 50 35 

4. ɺʘʞʣʠʚʦ, ʢʦʣʠ ʻ ʜʨʫʞʥʽʡ ʢʦʣʝʢʪʠʚ  ̔ʧʦʟʠʪʠʚʥʘ 
ʘʪʤʦʩʬʝʨʘ ʚ ʢʦʣʝʢʪʠʚʽ 60 30 

5. ʍʦʨʦʰʘ ʨʦʙʦʪʘ ï ʮʝ ʩʪʘʙʽʣʴʥʠʡ ʛʨʘʬʽʢ  ̔ʤʦʞʣʠʚʽʩʪʴ 
ʧʣʘʥʫʚʘʪʠ ʩʚʽʡ ʯʘʩ 25 40 

6. ɺʘʞʣʠʚʦ ʤʘʪʠ ʤʦʞʣʠʚʽʩʪʴ ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ʫ ʩʬʝʨʽ 
ʪʦʨʛʽʚʣʽ (ʧʨʦʜʘʚʝʮʴ-ʢʦʥʩʫʣʴʪʘʥʪ Ÿ ʩʪʘʨʰʠʡ ʧʨʦʜʘʚʝʮʴ Ÿ 
ʤʝʥʝʜʞʝʨ) 30 40 

ɼʞʝʨʝʣʦ: [12, ʩ. 115ï120; 13, ʩ. 109ï115; 14, ʩ. 155ï163]. 

ɿʘ ʜʘʥʠʤʠ ʪʘʙʣʠʮʽ 2.22, 40% ʧʨʘʮʽʚʥʠʢʽʚ ʧʦʚʥʽʩʪʶ ʧʦʛʦʜʞʫʪ̒ʴʩʷ, ʱʦ 

ʨʦʙʦʪʘ ʟ ʢʣʽʻʥʪʘʤʠ ʧʨʠʥʦʩʠʪʴ ʟʘʜʦʚʦʣʝʥʥʷ, ʪʦʜʽ ʷʢ 30% ʯʘʩʪʢʦʚʦ ʧʦʛʦʜʞʫʪ̒ʴʩʷ 

ʟ ʮʠʤ ʪʚʝʨʜʞʝʥʥʷʤ. ʎʝ ʩʚʽʜʯʠʪʴ ʧʨʦ ʥʝʦʙʭʽʜʥʽʩʪʴ ʧʦʜʘʣʴʰʦʛʦ ʚʜʦʩʢʦʥʘʣʝʥʥʷ 

ʫʤʦʚ ʚʟʘʻʤʦʜʽʾ ʟ ʢʣʽʻʥʪʘʤʠ ʯʝʨʝʟ ʧʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʧʨʦʬʝʩʽʡʥʦʾ ʧʽʜʛʦʪʦʚʢʠ 

ʧʝʨʩʦʥʘʣʫ, ʨʦʟʚʠʪʦʢ ʥʘʚʠʯʦʢ ʢʦʤʫʥʽʢʘʮʽʾ ʪʘ ʩʪʚʦʨʝʥʥʷ ʢʦʤʬʦʨʪʥʦʛʦ ʨʦʙʦʯʦʛʦ 
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ʩʝʨʝʜʦʚʠʱʘ. ɿʘʜʦʚʦʣʝʥʥʷ ʚʽʜ ʩʧʽʣʢʫʚʘʥʥʷ ʟ ʢʣʽʻʥʪʘʤʠ ʻ ʚʘʞʣʠʚʠʤ ʝʣʝʤʝʥʪʦʤ, 

ʱʦ ʚʧʣʠʚʘʻ ʥʘ ʤʦʪʠʚʘʮʽʶ ʪʘ ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ ʪʦʨʛʽʚʣʽ. ʃʠʰʝ 35% 

ʧʨʘʮʽʚʥʠʢʽʚ ʧʦʚʥʽʩʪʶ ʧʦʛʦʜʞʫʪ̒ʴʩʷ, ʱʦ ʨʦʙʦʪʘ ʚ ʪʦʨʛʽʚʣʽ ʟʘʙʝʟʧʝʯʫʻ 

ʤʦʞʣʠʚʽʩʪʴ ʧʨʦʬʝʩʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ, ʪʦʜʽ ʷʢ 45% ʯʘʩʪʢʦʚʦ ʟʛʦʜʥʽ ʟ ʮʠʤ 

ʪʚʝʨʜʞʝʥʥʷʤ. ʊʘʢʘ ʩʠʪʫʘʮʽʷ ʩʚʽʜʯʠʪʴ ʧʨʦ ʧʦʪʨʝʙʫ ʚʜʦʩʢʦʥʘʣʝʥʥ ̫ ʧʨʦʛʨʘʤ 

ʧʽʜʚʠʱʝʥʥʷ ʢʚʘʣʽʬʽʢʘʮʽʾ, ʥʘʚʯʘʥʥʷ ʧʝʨʩʦʥʘʣʫ ʪʘ ʟʘʙʝʟʧʝʯʝʥʥʷ ʜʦʩʪʫʧʫ ʜʦ ʥʦʚʠʭ 

ʟʥʘʥʴ ʧʨʦ ʪʦʚʘʨʠ ʡ ʧʦʩʣʫʛʠ. ʈʦʟʚʠʪʦʢ ʧʨʘʮʽʚʥʠʢʽʚ ʩʧʨʠʷʻ ʾʭʥʽʡ ʜʦʚʛʦʩʪʨʦʢʦʚʽʡ 

ʣʦʷʣʴʥʦʩʪʽ ʪʘ ʧʽʜʚʠʱʝʥʥʶ ʝʬʝʢʪʠʚʥʦʩʪʽ ʚʠʢʦʥʘʥʥʷ ʧʨʦʬʝʩʽʡʥʠʭ ʦʙʦʚô̫ ʟʢʽʚ. 

ʅʘʡʚʠʱʠʡ ʨʽʚʝʥʴ ʧʽʜʪʨʠʤʢʠ ʤʘʻ ʪʚʝʨʜʞʝʥʥʷ ʧʨʦ ʚʘʞʣʠʚʽʩʪʴ ʚʧʣʠʚʫ 

ʧʨʘʮʽʚʥʠʢʽʚ ʥʘ ʟʙʽʣʴʰʝʥʥʷ ʩʚʦʛʦ ʜʦʭʦʜʫ: 50% ʧʦʚʥʽʩʪʶ ʧʦʛʦʜʞʫʶʪʴʩʷ, ʘ 35% 

ʯʘʩʪʢʦʚʦ ʧʦʛʦʜʞʫʶʪʴʩʷ ʟ ʮʠʤ ʯʠʥʥʠʢʦʤ. ʎʝ ʩʚʽʜʯʠʪʴ ʧʨʦ ʟʥʘʯʫʱʽʩʪʴ ʩʠʩʪʝʤʠ 

ʙʦʥʫʩʽʚ ʽ ʧʨʝʤʽʡ ʫ ʢʦʤʧʝʥʩʘʮʽʡʥʽʡ ʧʦʣʽʪʠʮʽ ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʽʚʣʽ. ɿʙʽʣʴʰʝʥʥʷ 

ʛʥʫʯʢʦʩʪʽ ʪʘʢʠʭ ʩʭʝʤ ʜʦʟʚʦʣʠʪʴ ʧʽʜʧʨʠʻʤʩʪʚʘʤ ʝʬʝʢʪʠʚʥʽʰʝ ʤʦʪʠʚʫʚʘʪʠ 

ʧʝʨʩʦʥʘʣ ʜʦ ʜʦʩʷʛʥʝʥʥʷ ʚʠʩʦʢʠʭ ʨʝʟʫʣʴʪʘʪʽʚ. ʇʦʟʠʪʠʚʥʘ ʘʪʤʦʩʬʝʨʘ ʥʘ 

ʨʦʙʦʯʦʤʫ ʤʽʩʮʽ ʻ ʚʘʞʣʠʚʦʶ ʩʢʣʘʜʦʚʦʶ ʜʣʷ 60% ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ 

ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ ʟʥʘʯʫʱʦʩʪʽ ʩʦʮʽʘʣʴʥʠʭ ʚʟʘʻʤʦʚʽʜʥʦʩʠʥ ʫ ʤʦʪʠʚʘʮʽʾ ʧʝʨʩʦʥʘʣʫ. 

ɼʨʫʞʥʽʡ ʢʦʣʝʢʪʠʚ  ̔ ʚʟʘʻʤʦʧʽʜʪʨʠʤʢʘ ʚ ʥʴʦʤʫ ʩʧʨʠʷʶʪʴ ʬʦʨʤʫʚʘʥʥʶ 

ʧʦʟʠʪʠʚʥʦʛʦ ʨʦʙʦʯʦʛʦ ʢʣʽʤʘʪʫ, ʱʦ ʟʤʝʥʰʫʻ ʧʣʠʥʥʽʩʪʴ ʢʘʜʨʽʚ ʽ ʧʽʜʚʠʱʫʻ 

ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ. ʃʠʰʝ 25% ʧʨʘʮʽʚʥʠʢʽʚ ʧʦʚʥʽʩʪʶ ʧʦʛʦʜʞʫʪ̒ʴʩʷ, ʱʦ ʩʪʘʙʽʣʴʥʠʡ 

ʛʨʘʬʽʢ ʨʦʙʦʪʠ ʻ ʚʘʞʣʠʚʠʤ ʬʘʢʪʦʨʦʤ, ʪʦʜʽ ʷʢ 40% ʯʘʩʪʢʦʚʦ ʟʛʦʜʥʽ ʟ ʮʠʤ 

ʪʚʝʨʜʞʝʥʥʷʤ. ʎʝ ʩʚʽʜʯʠʪʴ ʧʨʦ ʥʝʦʙʭʽʜʥʽʩʪʴ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʧʦʣʽʪʠʢʠ 

ʧʣʘʥʫʚʘʥʥʷ ʨʦʙʦʯʦʛʦ ʯʘʩʫ, ʱʦ ʩʧʨʠʷʪʠʤʝ ʧʽʜʚʠʱʝʥʥʶ ʟʘʜʦʚʦʣʝʥʦʩʪ̔ 

ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʧʦʣʽʧʰʝʥʥʶ ʾʭʥɹʦʾ ʧʨʦʜʫʢʪʠʚʥʦʩʪ̔. ʄʦʞʣʠʚʽʩʪʴ ʢʘʨô̒ ʨʥʦʛʦ 

ʟʨʦʩʪʘʥʥʷ ʧʨʠʚʘʙʣʠʚʘ ʜʣʷ 30% ʧʨʘʮʽʚʥʠʢʽʚ, ʪʦʜʽ ʷʢ 40% ʯʘʩʪʢʦʚʦ 

ʧʦʛʦʜʞʫʶʪʴʩʷ ʟ ʮʠʤ ʪʚʝʨʜʞʝʥʥʷʤ. ʎʝ ʚʢʘʟʫʻ ʥʘ ʧʦʪʨʝʙʫ ʩʪʚʦʨʝʥʥ ̫ʧʨʦʟʦʨʠʭ 

ʤʝʭʘʥʽʟʤʽʚ ʢʘʨô̒ ʨʥʦʛʦ ʧʨʦʩʫʚʘʥʥʷ, ʱʦ ʩʧʨʠʷʪʠʤʫʪʴ ʜʦʚʛʦʩʪʨʦʢʦʚʦʤʫ ʨʦʟʚʠʪʢʫ 

ʧʝʨʩʦʥʘʣʫ ʪʘ ʧʽʜʚʠʱʝʥʥʶ ʡʦʛʦ ʣʦʷʣʴʥʦʩʪʽ ʜʦ ʧʽʜʧʨʠʻʤʩʪʚʘ. ɸʥʘʣʽʟ ʧʦʢʘʟʘʚ, ʱʦ 

ʧʨʘʮʽʚʥʠʢʠ ʪʦʨʛʽʚʣʽ ʦʨʽʻʥʪʦʚʘʥʽ ʥʘ ʦʪʨʠʤʘʥʥʷ ʷʢ ʤʘʪʝʨʽʘʣʴʥʠʭ, ʪʘʢ ʽ 

ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʚʠʛʦʜ ʚʽʜ ʨʦʙʦʪʠ. ʇʨʽʦʨʠʪʝʪʥʠʤʠ ʥʘʧʨʷʤʘʤʠ ʧʦʣʽʧʰʝʥʥʷ ʻ 

ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʩʠʩʪʝʤʠ ʙʦʥʫʩʽʚ ʽ ʧʨʝʤʽʡ, ʨʦʟʚʠʪʦʢ ʧʨʦʛʨʘʤ ʧʨʦʬʝʩʽʡʥʦʛʦ 



144 

 

 

ʥʘʚʯʘʥʥʷ ʪʘ ʧʽʜʚʠʱʝʥʥʷ ʢʚʘʣʽʬʽʢʘʮʽʾ, ʟʘʙʝʟʧʝʯʝʥʥʷ ʛʥʫʯʢʦʩʪʽ ʛʨʘʬʽʢʘ ʨʦʙʦʪʠ ʪʘ 

ʩʪʚʦʨʝʥʥʷ ʤʝʭʘʥʽʟʤʽʚ ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ, ʱʦ ʜʘʩʪʴ ʟʤʦʛʫ ʧʽʜʧʨʠʻʤʩʪʚʘʤ 

ʧʽʜʚʠʱʠʪʠ ʣʦʷʣʴʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʟʘʙʝʟʧʝʯʠʪʠ ʾʭʥʶ ʚʠʩʦʢʫ ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ. 

ʋ ʪʘʙʣʠʮʽ 2.23 ʚʽʜʦʙʨʘʞʝʥʦ ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ ʪʦʨʛʽʚʣʽ 

ʢʣʶʯʦʚʠʤʠ ʘʩʧʝʢʪʘʤʠ ʾʭʥʽʭ ʨʦʙʦʯʠʭ ʫʤʦʚ. ʅʘ ʧʽʜʩʪʘʚʽ ʨʝʟʫʣʴʪʘʪʽʚ ʮʴʦʛʦ 

ʘʥʘʣʽʟʫ ʤʦʞʥʘ ʚʠʟʥʘʯʠʪʠ ʩʠʣʴʥʽ ʩʪʦʨʦʥʠ ʪʘ ʚʠʢʣʠʢʠ ʚ ʦʨʛʘʥʽʟʘʮʽʾ ʧʨʘʮʽ ʥʘ 

ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʪʦʨʛʽʚʣʽ. 

ʊʘʙʣʠʮʷ 2.23  

ʊʚʝʨʜʞʝʥʥʷ ʱʦʜʦ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʨʝʩʧʦʥʜʝʥʪʽʚ ʫʤʦʚʘʤʠ ʧʨʘʮʽ ʚ ʪʦʨʛʽʚʣʽ 

ʊʚʝʨʜʞʝʥʥʷ 
ʎʽʣʢʦʤ 

ʟʘʜʦʚʦʣʝʥʠʡ, 
% 

ɿʘʜʦʚʦʣʝʥʠʡ, 
% 

ʏʘʩʪʢʦʚʦ 
ʟʘʜʦʚʦʣʝʥʠʡ, 

% 

ʅʝ 
ʟʘʜʦʚʦʣʝʥʠʡ, 

% 

ɺʢʨʘʡ ʥʝ 
ʟʘʜʦʚʦʣʝʥʠʡ, 

% 

1 2 3 4 5 6 

1. ɺʘʰʘ 
ʟʘʜʦʚʦʣʝʥʽʩʪʴ 
ʧʽʜʧʨʠʻʤʩʪʚʦʤ / 
ʤʘʛʘʟʠʥʦʤ, ʥʘ/ʫ 
ʷʢʦʤʫ ʚʠ 
ʧʨʘʮʶʻʪʝ 20 55 20 5 0 

2. ɺʘʰʘ 
ʟʘʜʦʚʦʣʝʥʽʩʪʴ 
ʫʤʦʚʘʤʠ ʧʨʘʮʽ 
(ʯʠʩʪʦʪʘ, 
ʦʩʚʽʪʣʝʥʥʷ, 
ʪʝʤʧʝʨʘʪʫʨʥʠʡ 
ʨʝʞʠʤ, ʟʨʫʯʥʽʩʪʴ 
ʨʦʙʦʯʦʛʦ ʤʽʩʮʷ) 15 40 35 10 0 

3. ɺʘʰʘ 
ʟʘʜʦʚʦʣʝʥʽʩʪʴ 
ʛʨʘʬʽʢʦʤ ʨʦʙʦʪʠ 25 45 20 10 0 

4. ɺʘʰʘ 
ʟʘʜʦʚʦʣʝʥʽʩʪʴ 
ʨʽʚʥʝʤ ʟʘʨʦʙʽʪʥʦʾ 
ʧʣʘʪʠ ʚ ʩʝʥʩʽ 
ʚʽʜʧʦʚʽʜʥʦʩʪʽ 
ʪʨʫʜʦʚʠʪʨʘʪʘʤ 10 30 40 15 5 

5. ɺʘʰʘ 
ʟʘʜʦʚʦʣʝʥʽʩʪʴ 
ʨʽʚʥʝʤ ʟʘʨʦʙʽʪʥʦʾ 
ʧʣʘʪʠ ʧʦʨʽʚʥʷʥʦ ʟ 
ʪʠʤ, ʩʢʽʣʴʢʠ 
ʧʣʘʪʷʪʴ ʚ ʽʥʰʠʭ 
ʤʘʛʘʟʠʥʘʭ / ʥʘ 
ʧʽʜʧʨʠʻʤʩʪʚʘʭ 
ʪʦʨʛʽʚʣʽ ʚ ʤʽʩʪʽ / 
ʨʝʛʽʦʥʽ 5 25 40 20 10 
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ʇʨʦʜʦʚʞʝʥʥ ̫ʪʘʙʣ. 2.23 

1 2 3 4 5 6 

6. ɺʘʰʘ ʟʘʜʦʚʦʣʝʥʽʩʪʴ 

ʚʽʜʥʦʩʠʥʘʤʠ ʟ ʢʦʣʝʛʘʤʠ 40 45 10 5 0 

7. ɺʘʰʘ ʟʘʜʦʚʦʣʝʥʽʩʪʴ 

ʚʽʜʥʦʩʠʥʘʤʠ ʟ 

ʢʝʨʽʚʥʠʮʪʚʦʤ 30 40 20 10 0 

8. ɺʘʰʘ ʟʘʜʦʚʦʣʝʥʽʩʪʴ 

ʤʦʞʣʠʚʽʩʪʶ 

ʧʨʦʬʝʩʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ 

ʪʘ ʥʘʚʯʘʥʥʷ 15 35 30 15 5 

9. ɺʘʰʘ ʟʘʜʦʚʦʣʝʥʽʩʪʴ 

ʤʦʞʣʠʚʽʩʪʶ ʢʘʨô̒ ʨʥʦʛʦ 

ʟʨʦʩʪʘʥʥʷ 10 25 35 20 10 

ɼʞʝʨʝʣʦ: [15, ʩ. 52ï57; 90; 92, ʩ. 119ï128; 93; 94, ʩ. 85ï87]. 

 

ʈʝʟʫʣʴʪʘʪʠ ʘʥʘʣʽʟʫ ʪʘʙʣʠʮʽ 2.23 ʚʢʘʟʫʶʪʴ ʥʘ ʪʝ, ʱʦ ʧʽʜʧʨʠʻʤʩʪʚʦʤ / 

ʤʘʛʘʟʠʥʦʤ 20% ʨʝʩʧʦʥʜʝʥʪʽʚ ʮʽʣʢʦʤ ʟʘʜʦʚʦʣʝʥʦ, ʘ 55% ʟʘʜʦʚʦʣʝʥʦ 

ʧʽʜʧʨʠʻʤʩʪʚʦʤ, ʥʘ ʷʢʦʤʫ ʧʨʘʮʶʶʪʴ. ʅʠʟʴʢʠʡ ʨʽʚʝʥʴ ʥʝʟʘʜʦʚʦʣʝʥʠʭ (ʣʠʰʝ 5%) 

ʩʚʽʜʯʠʪʴ ʧʨʦ ʪʝ, ʱʦ ʙʽʣʴʰʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ ʟʘʛʘʣʦʤ ʧʦʟʠʪʠʚʥʦ ʦʮʽʥʶ ̒ ʩʚʦʶ 

ʨʦʙʦʪʫ, ʱʦ ʤʦʞʥʘ ʧʦʷʩʥʠʪʠ ʩʪʘʙʽʣʴʥʽʩʪʶ ʫʤʦʚ ʧʨʘʮʽ ʪʘ ʢʦʨʧʦʨʘʪʠʚʥʦʶ 

ʢʫʣʴʪʫʨʦʶ. ʋʤʦʚʘʤʠ ʧʨʘʮʽ (ʯʠʩʪʦʪʘ, ʦʩʚʽʪʣʝʥʥʷ, ʟʨʫʯʥʽʩʪʴ) ʣʠʰʝ 15% ʧʦʚʥʽʩʪʶ 

ʟʘʜʦʚʦʣʝʥʦ, ʪʦʜʽ ʷʢ 40% ʟʘʜʦʚʦʣʝʥʦ ʽ 35% ʯʘʩʪʢʦʚʦ ʟʘʜʦʚʦʣʝʥʦ. ʎʝ ʚʢʘʟʫʻ ʥʘ 

ʥʝʦʙʭʽʜʥʽʩʪʴ ʧʦʣʽʧʰʝʥʥʷ ʬʽʟʠʯʥʠʭ ʫʤʦʚ ʧʨʘʮʽ, ʪʘʢʠʭ ʷʢ ʯʠʩʪʦʪʘ, ʦʩʚʽʪʣʝʥʥʷ ʪʘ 

ʪʝʤʧʝʨʘʪʫʨʥʠʡ ʨʝʞʠʤ, ʱʦ ʩʧʨʠʷʪʠʤʝ ʧʽʜʚʠʱʝʥʥʶ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ. 

ɿʘʜʦʚʦʣʝʥʽʩʪʴ ʛʨʘʬʽʢʦʤ ʨʦʙʦʪʠ: 25% ʧʨʘʮʽʚʥʠʢʽʚ ʮʽʣʢʦʤ ʟʘʜʦʚʦʣʝʥʦ, ʘ 45% 

ʟʘʜʦʚʦʣʝʥʦ. ʅʘʷʚʥʽʩʪʴ 10% ʥʝʟʘʜʦʚʦʣʝʥʠʭ ʚʢʘʟʫʻ ʥʘ ʧʦʪʨʝʙʫ ʧʝʨʝʛʣʷʜʫ 

ʧʦʣʽʪʠʢʠ ʧʣʘʥʫʚʘʥʥʷ ʨʦʙʦʯʦʛʦ ʯʘʩʫ, ʟʘʙʝʟʧʝʯʝʥʥʷ ʡʦʛʦ ʛʥʫʯʢʦʩʪʽ ʜʣʷ 

ʜʦʩʷʛʥʝʥʥʷ ʢʨʘʱʦʛʦ ʙʘʣʘʥʩʫ ʤʽʞ ʨʦʙʦʪʦʶ ʪʘ ʦʩʦʙʠʩʪʠʤ ʞʠʪʪʷʤ. ɿʘʜʦʚʦʣʝʥʽʩʪʴ 

ʨʽʚʥʝʤ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ (ʚʽʜʧʦʚʽʜʥʽʩʪʴ ʪʨʫʜʦʚʠʪʨʘʪʘʤ): ʣʠʰʝ 10% ʧʨʘʮʽʚʥʠʢʽʚ 

ʮʽʣʢʦʤ ʟʘʜʦʚʦʣʝʥʦ, ʘ 40% ʯʘʩʪʢʦʚʦ ʟʘʜʦʚʦʣʝʥʦ. 20% ʥʝʟʘʜʦʚʦʣʝʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ 

ʥʘʛʦʣʦʰʫʶʪʴ ʥʘ ʘʢʪʫʘʣʴʥʦʩʪ̔ ʧʝʨʝʛʣʷʜʫ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʟ 

ʘʢʮʝʥʪʫʘʮʽʻʶ ʥʘ ʧʨʠʚô̫ ʟʮ ̔ ʜʦ ʪʨʫʜʦʚʠʭ ʟʫʩʠʣʴ ʽ ʧʽʜʚʠʱʝʥʥ ̔ ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ 

ʱʦʜʦ ʦʧʣʘʪʠ ʧʨʘʮʽ. ɿʘʜʦʚʦʣʝʥʽʩʪʴ ʨʽʚʥʝʤ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʧʦʨʽʚʥʷʥʦ ʟ ʽʥʰʠʤʠ 
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ʧʽʜʧʨʠʻʤʩʪʚʘʤʠ ʩʚʽʜʯʠʪʴ ʧʨʦ, ʱʦ ʣʠʰʝ 5% ʧʨʘʮʽʚʥʠʢʽʚ  ʧʦʚʥʽʩʪʶ ʥʠʤ 

ʟʘʜʦʚʦʣʝʥʦ, ʪʦʜʽ ʷʢ 20% ʚʢʨʘʡ ʥʝʟʘʜʦʚʦʣʝʥʦ. ʊʘʢʠʡ ʨʝʟʫʣʴʪʘʪ ʩʚʽʜʯʠʪʴ ʧʨʦ 

ʥʝʦʙʭʽʜʥʽʩʪʴ ʘʥʘʣʽʟʫ ʨʠʥʢʦʚʠʭ ʟʘʨʧʣʘʪ ʽ ʘʜʘʧʪʘʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʜʣʷ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚʘ. ɿʘʜʦʚʦʣʝʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ 

ʚʽʜʥʦʩʠʥʘʤʠ ʟ ʢʦʣʝʛʘʤʠ ʪʘʢʘ: 40% ʮʽʣʢʦʤ ʟʘʜʦʚʦʣʝʥʦ ʽ 45% ʟʘʜʦʚʦʣʝʥʦ. 

ʇʦʟʠʪʠʚʥʘ ʘʪʤʦʩʬʝʨʘ ʚ ʢʦʣʝʢʪʠʚʽ ʻ ʚʘʞʣʠʚʠʤ ʬʘʢʪʦʨʦʤ, ʱʦ ʩʧʨʠʷʻ ʟʥʠʞʝʥʥʶ 

ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ ʽ ʧʽʜʚʠʱʝʥʥʶ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ. ɿʘʜʦʚʦʣʝʥʽʩʪʴ 

ʚʽʜʥʦʩʠʥʘʤʠ ʟ ʢʝʨʽʚʥʠʮʪʚʦʤ ʪʘʢʘ: 30% ʧʨʘʮʽʚʥʠʢʽʚ ʮʽʣʢʦʤ ʟʘʜʦʚʦʣʝʥʦ, ʘ 40% 

ʟʘʜʦʚʦʣʝʥʦ. ʅʘʷʚʥʽʩʪʴ 10% ʥʝʟʘʜʦʚʦʣʝʥʠʭ ʚʢʘʟʫʻ ʥʘ ʧʦʪʨʝʙʫ ʧʦʣʽʧʰʝʥʥʷ 

ʢʦʤʫʥʽʢʘʮʽʾ ʪʘ ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ. ɿʘʜʦʚʦʣʝʥʽʩʪʴ 

ʤʦʞʣʠʚʽʩʪʶ ʧʨʦʬʝʩʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ ʪʘʢʘ: ʣʠʰʝ 15% ʧʨʘʮʽʚʥʠʢʽʚ ʮʽʣʢʦʤ 

ʟʘʜʦʚʦʣʝʥʦ, ʪʦʜʽ ʷʢ 30% ʯʘʩʪʢʦʚʦ ʟʘʜʦʚʦʣʝʥʦ ʪʘ 15% ʥʝʟʘʜʦʚʦʣʝʥʦ. ʎʝ ʩʚʽʜʯʠʪʴ 

ʧʨʦ ʧʦʪʨʝʙʫ ʨʦʟʨʦʙʣʝʥʥʷ ʧʨʦʛʨʘʤ ʥʘʚʯʘʥʥʷ ʪʘ ʧʽʜʚʠʱʝʥʥʷ ʢʚʘʣʽʬʽʢʘʮʽʾ, ʷʢʽ 

ʤʦʛʣʠ ʙ ʤʦʪʠʚʫʚʘʪʠ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʨʦʟʚʠʪʢʫ. ɿʘʜʦʚʦʣʝʥʽʩʪʴ ʤʦʞʣʠʚʽʩʪʶ 

ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ: ʣʠʰʝ 10% ʧʨʘʮʽʚʥʠʢʽʚ ʧʦʚʥʽʩʪʶ ʟʘʜʦʚʦʣʝʥʦ, ʘ 20% 

ʥʝʟʘʜʦʚʦʣʝʥʦ ʪʘ 10% ʚʢʨʘʡ ʥʝʟʘʜʦʚʦʣʝʥʦ. ʅʠʟʴʢʠʡ ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ 

ʧʦʪʨʝʙʫʻ ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʧʨʦʟʦʨʠʭ ʤʝʭʘʥʽʟʤʽʚ ʢʘʨô̒ ʨʥʦʛʦ ʧʨʦʩʫʚʘʥʥʷ ʪʘ 

ʢʦʤʫʥʽʢʘʮʽʾ ʤʦʞʣʠʚʦʩʪʝʡ ʟʨʦʩʪʘʥʥʷ. ʅʘʡʚʠʱʠʡ ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ ʧʦʚô̫ ʟʘʥʠʡ ʽʟ ʚʽʜʥʦʩʠʥʘʤʠ ʚ ʢʦʣʝʢʪʠʚʽ ʪʘ ʟ ʢʝʨʽʚʥʠʮʪʚʦʤ, ʱʦ 

ʧʽʜʪʚʝʨʜʞʫʻ ʟʥʘʯʫʱʽʩʪʴ ʩʦʮʽʘʣʴʥʦʛʦ ʢʣʽʤʘʪʫ. ʅʘʡʥʠʞʯʠʡ ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ 

ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʫ ʩʬʝʨʽ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ (ʷʢ ʧʦʨʽʚʥʷʥʽ ʟ ʽʥʰʠʤʠ 

ʧʽʜʧʨʠʻʤʩʪʚʘʤʠ, ʪʘʢ ʽ ʟ ʪʨʫʜʦʚʠʪʨʘʪʘʤʠ), ʘ ʪʘʢʦʞ ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ, ʱʦ 

ʚʢʘʟʫʻ ʥʘ ʢʣʶʯʦʚʽ ʥʘʧʨʷʤʠ ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʢʘʜʨʦʚʦʾ ʧʦʣʽʪʠʢʠ. ʇʦʣʽʧʰʝʥʥʷ ʫʤʦʚ 

ʧʨʘʮʽ, ʛʨʘʬʽʢʘ ʨʦʙʦʪʠ ʪʘ ʤʦʞʣʠʚʦʩʪʝʡ ʧʨʦʬʝʩʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ ʩʧʨʠʷʪʠʤʝ 

ʧʽʜʚʠʱʝʥʥʶ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʾʭʥʴʦʾ ʝʬʝʢʪʠʚʥʦʩʪʽ. 

ɸʥʘʣʽʟ ʜʘʥʠʭ ʪʘʙʣʠʮʽ 2.24 ʩʚʽʜʯʠʪʴ ʧʨʦ ʧʦʪʦʯʥʠʡ ʩʪʘʥ ʽ ʧʝʨʩʧʝʢʪʠʚʠ 

ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʩʠʩʪʝʤʠ ʟʘʦʭʦʯʝʥʴ ʥʘ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʪʦʨʛʽʚʣʽ. ʇʦʨʽʚʥʷʥʥʷ 

ʥʘʷʚʥʠʭ ʤʝʪʦʜʽʚ ʩʪʠʤʫʣʶʚʘʥʥʷ ʟ ʦʯʽʢʫʚʘʥʥʷʤʠ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦʟʚʦʣʷʻ ʦʮʽʥʠʪʠ 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʧʦʪʦʯʥʠʭ ʧʨʘʢʪʠʢ ʽ ʚʠʟʥʘʯʠʪʠ ʢʣʶʯʦʚʽ ʥʘʧʨʷʤʠ ʾʭ ʫʜʦʩʢʦʥʘʣʝʥʥʷ. 
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ʊʘʙʣʠʮʷ 2.24  

ɺʠʜʠ ʟʘʦʭʦʯʝʥʴ ʥʘ ʜʦʩʣʽʜʞʫʚʘʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʪʦʨʛʽʚʣʽ 

ˉ 

ʟ/ʧ 
ɺʠʜʠ ʟʘʦʭʦʯʝʥʴ 

ʗʢʽ ʟʘʟʚʠʯʘʡ 

ʟʘʩʪʦʩʦʚʫʶʪʴ ʟʘʨʘʟ, 

% 

ʗʢʽ ʩʣʽʜ ʙʫʜʝ 

ʚʠʢʦʨʠʩʪʘʪʠ ʚ 

ʤʘʡʙʫʪʥʴʦʤʫ, % 

1 ʇʦʭʚʘʣʘ ʚʽʜ ʢʝʨʽʚʥʠʮʪʚʘ 60 40 

2 
ʇʫʙʣʽʯʥʝ ʚʠʟʥʘʥʥʷ ʟʘʩʣʫʛ (ʥʘ ʟʙʦʨʘʭ 

ʢʦʣʝʢʪʠʚʫ, ʥʘ ʩʘʡʪʽ ʢʦʤʧʘʥʽʾ) 20 60 

3 
ʇʨʝʤʽʷ ʟʘ ʚʠʢʦʥʘʥʥʷ / ʧʝʨʝʚʠʢʦʥʘʥʥʷ 

ʧʣʘʥʫ ʧʨʦʜʘʞʽʚ 70 80 

4 ɹʦʥʫʩʠ ʟʘ ʦʩʦʙʠʩʪʽ ʜʦʩʷʛʥʝʥʥʷ 50 70 

5 ʇʽʜʚʠʱʝʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ 30 70 

6 
ʅʘʜʘʥʥʷ ʜʦʜʘʪʢʦʚʠʭ ʚʠʭʽʜʥʠʭ / 

ʚʽʜʛʫʣʽʚ 25 50 

7 ʇʦʜʘʨʫʥʢʠ / ʩʝʨʪʠʬʽʢʘʪʠ 40 60 

8 
ʄʦʞʣʠʚʽʩʪʴ ʧʨʦʬʝʩʽʡʥʦʛʦ ʥʘʚʯʘʥʥʷ / 

ʪʨʝʥʽʥʛʽʚ ʟʘ ʢʦʰʪʠ ʢʦʤʧʘʥʽʾ 15 60 

9 
ʋʯʘʩʪʴ ʫ ʢʦʥʢʫʨʩʘʭ / ʟʤʘʛʘʥʥʷʭ ʟ ʮʽʥʥʠʤʠ 
ʧʨʠʟʘʤʠ 10 40 

10 ʂʦʨʧʦʨʘʪʠʚʥʽ ʟʘʭʦʜʠ / ʚʽʜʧʦʯʠʥʦʢ 30 50 

11 
ʉʪʨʘʭʫʚʘʥʥʷ (ʤʝʜʠʯʥʝ, ʚʽʜ ʥʝʱʘʩʥʠʭ 

ʚʠʧʘʜʢʽʚ) 5 30 

12 ʂʦʤʧʝʥʩʘʮʽʷ ʚʠʪʨʘʪ ʥʘ ʧʨʦʾʟʜ / ʧʘʣʠʚʦ 10 40 

13 ɻʥʫʯʢʠʡ ʛʨʘʬʽʢ ʨʦʙʦʪʠ (ʟʘ ʤʦʞʣʠʚʦʩʪʽ) 5 20 

14 

ʄʦʞʣʠʚʽʩʪʴ ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ 

(ʧʝʨʝʭʦʜʫ ʥʘ ʚʠʱʫ ʧʦʩʘʜʫ, ʩʪʘʞʫʚʘʥʥʷ ʚ 

ʽʥʰʦʤʫ ʚʽʜʜʽʣʽ / ʤʘʛʘʟʠʥʽ) 20 60 

ɼʞʝʨʝʣʦ: [6; 11; 21; 64; 95; 145, ʩ. 147ï157]. 

 

ʋ ʪʘʙʣʠʮʽ 2.24 ʥʘʚʝʜʝʥʦ ʧʦʪʦʯʥʠʡ ʩʪʘʥ ʚʠʢʦʨʠʩʪʘʥʥʷ ʟʘʦʭʦʯʝʥʴ. 

ʅʘʡʙʽʣʴʰ ʧʦʰʠʨʝʥʠʤʠ ʟʘʦʭʦʯʝʥʥʷʤʠ ʻ ʧʨʝʤʽʾ ʟʘ ʚʠʢʦʥʘʥʥʷ / ʧʝʨʝʚʠʢʦʥʘʥʥʷ 

ʧʣʘʥʫ ʧʨʦʜʘʞʽʚ (70%), ʧʦʭʚʘʣʘ ʚʽʜ ʢʝʨʽʚʥʠʮʪʚʘ (60%), ʙʦʥʫʩʠ ʟʘ ʦʩʦʙʠʩʪʽ 

ʜʦʩʷʛʥʝʥʥʷ (50%). ʎʽ ʚʠʜʠ ʩʪʠʤʫʣʶʚʘʥʥʷ ʬʦʢʫʩʫʶʪʴʩʷ ʥʘ ʤʘʪʝʨʽʘʣʴʥʠʭ ʽ 

ʤʦʨʘʣʴʥʠʭ ʟʘʦʭʦʯʝʥʥʷʭ, ʱʦ ʻ ʪʨʘʜʠʮʽʡʥʠʤʠ ʜʣʷ ʩʠʩʪʝʤʠ ʤʦʪʠʚʘʮʽʾ ʚ ʪʦʨʛʽʚʣʽ. 

ʄʝʥʰ ʧʦʰʠʨʝʥʠʤʠ ʟʘʦʭʦʯʝʥʥʷʤʠ ʻ ʩʪʨʘʭʫʚʘʥʥʷ (5%), ʛʥʫʯʢʠʡ ʛʨʘʬʽʢ ʨʦʙʦʪʠ 

(5%), ʢʦʤʧʝʥʩʘʮʽʷ ʚʠʪʨʘʪ ʥʘ ʧʨʦʾʟʜ (10%). ʅʠʟʴʢʠʡ ʨʽʚʝʥʴ ʚʠʢʦʨʠʩʪʘʥʥʷ ʮʠʭ 

ʧʨʘʢʪʠʢ ʚʢʘʟʫʻ ʥʘ ʥʝʜʦʩʪʘʪʥʶ ʫʚʘʛʫ ʜʦ ʧʦʪʨʝʙ ʧʨʘʮʽʚʥʠʢʽʚ ʫ ʩʬʝʨʽ ʩʦʮʽʘʣʴʥʦʛʦ 

ʟʘʙʝʟʧʝʯʝʥʥʷ ʪʘ ʙʘʣʘʥʩʫ ʤʽʞ ʨʦʙʦʪʦʶ ʽ ʦʩʦʙʠʩʪʠʤ ʞʠʪʪʷʤ. ʆʯʽʢʫʚʘʥʥʷ 
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ʧʨʘʮʽʚʥʠʢʽʚ ʱʦʜʦ ʟʘʦʭʦʯʝʥʴ ʫ ʤʘʡʙʫʪʥʴʦʤʫ ʚʪʽʣʶʻʪʴʩʷ ʫ ʚʠʩʦʢʠʡ ʧʦʧʠʪ ʥʘ ʥʦʚʽ 

ʧʨʘʢʪʠʢʠ: ʧʫʙʣʽʯʥʝ ʚʠʟʥʘʥʥʷ ʟʘʩʣʫʛ (60%), ʥʘʜʘʥʥʷ ʧʨʦʬʝʩʽʡʥʦʛʦ ʥʘʚʯʘʥʥʷ / 

ʪʨʝʥʽʥʛʽʚ (60%), ʙʦʥʫʩʠ ʟʘ ʦʩʦʙʠʩʪʽ ʜʦʩʷʛʥʝʥʥʷ (70%) ʪʘ ʧʽʜʚʠʱʝʥʥʷ ʟʘʨʦʙʽʪʥʦʾ 

ʧʣʘʪʠ (70%). ʎʽ ʨʝʟʫʣʴʪʘʪʠ ʩʚʽʜʯʘʪʴ ʧʨʦ ʧʦʪʨʝʙʫ ʨʦʟʰʠʨʝʥʥʷ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ 

ʟʘʦʭʦʯʝʥʴ, ʱʦ ʚʧʣʠʚʘʶʪʴ ʥʘ ʩʘʤʦʨʝʘʣʽʟʘʮʽʶ ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʾʭʥʻ ʧʨʦʬʝʩʽʡʥʝ 

ʟʨʦʩʪʘʥʥʷ. ʇʽʜʚʠʱʝʥʥʷ ʟʥʘʯʝʥʥʷ ʩʦʮʽʘʣʴʥʠʭ ʢʦʤʧʦʥʝʥʪʽʚ ʚʠʨʘʞʘʻʪʴʩʷ ʫ 

ʥʝʦʙʭʽʜʥʦʩʪ̔ ʥʘʜʘʥʥʷ ʜʦʜʘʪʢʦʚʠʭ ʚʠʭʽʜʥʠʭ (50%), ʧʨʦʚʝʜʝʥʥʷ ʢʦʨʧʦʨʘʪʠʚʥʠʭ 

ʟʘʭʦʜʽʚ (50%), ʩʪʨʘʭʫʚʘʥʥʷ (30%). ʇʨʘʮʽʚʥʠʢʠ ʚʢʘʟʫʶʪʴ ʥʘ ʚʘʞʣʠʚʽʩʪʴ 

ʩʦʮʽʘʣʴʥʦʾ ʧʽʜʪʨʠʤʢʠ ʪʘ ʧʦʣʽʧʰʝʥʥʷ ʫʤʦʚ ʧʨʘʮʽ, ʱʦ ʤʦʞʝ ʧʽʜʚʠʱʠʪʠ ʾʭʥʶ 

ʣʦʷʣʴʥʽʩʪʴ. ɿʤʽʱʝʥʥʷ ʘʢʮʝʥʪʫ ʟ ʤʘʪʝʨʽʘʣʴʥʠʭ ʥʘ ʥʝʤʘʪʝʨʽʘʣʴʥ ̔ ʟʘʦʭʦʯʝʥʥ ̫

ʚʽʜʦʙʨʘʞʘʪ̒ʴʩʷ ʚ ʪʦʤʫ, ʱʦ ʭʦʯʘ ʧʨʝʤʽʾ ʪʘ ʙʦʥʫʩʠ  ̒ʚʘʞʣʠʚʠʤʠ, ʟʨʦʩʪʘʻ ʟʥʘʯʝʥʥʷ 

ʚʠʟʥʘʥʥʷ ʟʘʩʣʫʛ, ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ʪʘ ʥʘʚʯʘʥʥʷ. ɺʠʢʦʨʠʩʪʘʥʥʷ ʪʘʢʠʭ 

ʧʽʜʭʦʜʽʚ ʤʦʞʝ ʟʥʘʯʥʦ ʧʽʜʚʠʱʠʪʠ ʤʦʪʠʚʘʮʽʶ ʪʘ ʜʦʚʛʦʩʪʨʦʢʦʚʫ ʣʦʷʣʴʥʽʩʪʴ 

ʧʝʨʩʦʥʘʣʫ. ʇʨʘʮʽʚʥʠʢʠ ʦʯʽʢʫʶʪʴ ʟʙʽʣʴʰʝʥʥʷ ʫʚʘʛʠ ʜʦ ʩʦʮʽʘʣʴʥʦʛʦ 

ʟʘʙʝʟʧʝʯʝʥʥʷ, ʷʢ-ʦʪ ʩʪʨʘʭʫʚʘʥʥʷ ʪʘ ʢʦʤʧʝʥʩʘʮʽʷ ʚʠʪʨʘʪ. ʎʝ ʩʚʽʜʯʠʪʴ ʧʨʦ 

ʥʝʦʙʭʽʜʥʽʩʪʴ ʛʘʨʤʦʥʽʟʘʮʽʾ ʨʦʙʦʯʠʭ ʫʤʦʚ ʽʟ ʩʫʯʘʩʥʠʤʠ ʩʪʘʥʜʘʨʪʘʤʠ ʩʦʮʽʘʣʴʥʦʾ 

ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʙʽʟʥʝʩʫ. ʃʠʰʝ 20% ʧʨʘʮʽʚʥʠʢʽʚ ʦʪʨʠʤʫ ̒ ʪʘʢʽ ʤʦʞʣʠʚʦʩʪʽ 

ʟʘʨʘʟ, ʪʦʜʽ ʷʢ 60% ʦʯʽʢʫ ̒ʾʭ ʫ ʤʘʡʙʫʪʥʴʦʤʫ. ɯʥʚʝʩʪʫʚʘʥʥʷ ʚ ʢʘʨô̒ ʨʥʠʡ ʨʦʟʚʠʪʦʢ 

ʧʨʘʮʽʚʥʠʢʽʚ ʩʧʨʠʷʪʠʤʝ ʬʦʨʤʫʚʘʥʥʶ ʧʨʦʬʝʩʽʡʥʠʭ ʢʦʤʘʥʜ ʽ ʟʤʝʥʰʝʥʥʶ 

ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ. ɸʥʘʣʽʟ ʩʚʽʜʯʠʪʴ, ʱʦ ʥʘʷʚʥ ̔ʧʨʘʢʪʠʢʠ ʟʘʦʭʦʯʝʥʥʷ ʥʝ ʧʦʚʥʽʩʪʶ 

ʚʽʜʧʦʚʽʜʘʶʪʴ ʦʯʽʢʫʚʘʥʥʷʤ ʧʨʘʮʽʚʥʠʢʽʚ ʪʦʨʛʽʚʣʽ. ʇʽʜʧʨʠʻʤʩʪʚʘʤ ʥʝʦʙʭʽʜʥʦ 

ʨʦʟʰʠʨʠʪʠ ʩʧʝʢʪʨ ʟʘʦʭʦʯʝʥʴ, ʟʦʢʨʝʤʘ ʯʝʨʝʟ ʫʧʨʦʚʘʜʞʝʥʥʷ ʧʨʦʛʨʘʤ 

ʧʨʦʬʝʩʽʡʥʦʛʦ ʥʘʚʯʘʥʥʷ, ʩʦʮʽʘʣʴʥʠʭ ʧʽʣʴʛ ʽ ʚʠʟʥʘʥʥʷ ʟʘʩʣʫʛ. ʋʜʦʩʢʦʥʘʣʝʥʥʷ 

ʩʠʩʪʝʤʠ ʩʪʠʤʫʣʶʚʘʥʥʷ ʤʘʻ ʙʫʪʠ ʩʧʨʷʤʦʚʘʥʦ ʥʘ ʧʦʻʜʥʘʥʥʷ ʤʘʪʝʨʽʘʣʴʥʠʭ ʽ 

ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʟʘʦʭʦʯʝʥʴ ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ ʤʦʪʠʚʘʮʽʾ, ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʪʘ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ. 

ʋ ʪʘʙʣʠʮ ̔ 2.25 ʧʨʦ̔ʣʶʩʪʨʦʚʘʥʦ ʩʭʝʤʫ ʽʥʪʝʛʨʘʣʴʥʦʛʦ ʧʽʜʭʦʜʫ ʜʦ ʦʮʽʥʢʠ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʥʘ ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʽʟ 

ʫʨʘʭʫʚʘʥʥʷʤ ʝʢʦʥʦʤʽʯʥʠʭ  ̔ ʩʦʮʽʘʣʴʥʠʭ ʢʨʠʪʝʨʽʾʚ ʫ ʢʦʥʪʝʢʩʪʽ ʚʠʢʦʨʠʩʪʘʥʥʷ 

ʩʠʩʪʝʤʠ ʜʠʩʪʨʠʙʫʮʽʾ. 
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 ʊʘʙʣʠʮʷ 2.25  

ʉʭʝʤʘ ʽʥʪʝʛʨʘʣʴʥʦʛʦ ʧʽʜʭʦʜʫ ʜʦ ʦʮʽʥʢʠ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʥʘ ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ  

ʩʠʩʪʝʤʠ ʜʠʩʪʨʠʙʫʮʽʾ 

ʂʨʠʪʝʨʽʡ ʇʦʢʘʟʥʠʢ ʄʝʪʦʜ ʦʮʽʥʢʠ ɼʞʝʨʝʣʘ ʜʘʥʠʭ ʇʨʠʤʽʪʢʠ 

ɽʢʦʥʦʤʽʯʥʽ 

ʊʦʚʘʨʦʦʙʽʛ 

ɸʥʘʣʽʟ ʦʙʩʷʛʽʚ 

ʧʨʦʜʘʞʽʚ ʫ 

ʛʨʦʰʦʚʦʤʫ 

ʝʢʚʽʚʘʣʝʥʪʽ ʟʘ 

ʧʝʚʥʠʡ ʧʝʨʽʦʜ 

ʌʽʥʘʥʩʦʚʘ 

ʟʚʽʪʥʽʩʪʴ, ʜʘʥʽ 

ERP-ʩʠʩʪʝʤ 

ɺʽʜʦʙʨʘʞʘʻ 

ʟʜʘʪʥʽʩʪʴ 

ʧʽʜʧʨʠʻʤʩʪʚʘ 

ʛʝʥʝʨʫʚʘʪʠ 

ʜʦʭʦʜʠ 

ʇʨʦʜʫʢʪʠʚʥʽʩʪʴ 

ʧʨʘʮʽ 

ɺʠʟʥʘʯʝʥʥʷ 

ʦʙʩʷʛʫ ʧʨʦʜʫʢ-

ʮʽʾ/ʧʦʩʣʫʛ ʥʘ ʦʜ-

ʥʦʛʦ ʧʨʘʮʽʚʥʠʢʘ 

ɼʘʥʽ ʧʨʦ 

ʯʠʩʝʣʴʥʽʩʪʴ 

ʧʨʘʮʽʚʥʠʢʽʚ ʽ 

ʦʙʩʷʛ ʨʝʘʣʽʟʘʮʽʾ 

ʇʦʢʘʟʥʠʢ 

ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʚʠʢʦʨʠʩʪʘʥʥʷ 

ʪʨʫʜʦʚʠʭ ʨʝʩʫʨʩʽʚ 

ʈʽʚʝʥʴ 

ʧʨʠʙʫʪʢʦʚʦʩʪʽ 

ʈʦʟʨʘʭʫʥʦʢ 

ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ 

ʯʠʩʪʦʛʦ ʧʨʠʙʫʪʢʫ 

ʜʦ ʦʙʩʷʛʽʚ 

ʧʨʦʜʘʞʽʚ ʘʙʦ 

ʘʢʪʠʚʽʚ 

ɿʚʽʪʠ ʧʨʦ 

ʬʽʥʘʥʩʦʚʽ 

ʨʝʟʫʣʴʪʘʪʠ 

ɺʽʜʦʙʨʘʞʘʻ 

ʬʽʥʘʥʩʦʚʫ 

ʩʪʘʙʽʣʴʥʽʩʪʴ ʽ 

ʨʝʥʪʘʙʝʣʴʥʽʩʪʴ 

ʉʦʮʽʘʣʴʥʽ 

ʈʽʚʝʥʴ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ 

ʆʧʠʪʫʚʘʥʥʷ, 

ʘʥʢʝʪʫʚʘʥʥʷ, 

ʽʥʜʝʢʩ ʟʘʜʦʚʦ-

ʣʝʥʦʩʪʽ 

ʉʦʮʽʦʣʦʛʽʯʥʽ 

ʜʦʩʣʽʜʞʝʥʥʷ 

ɺʧʣʠʚʘʻ ʥʘ 

ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ ʽ 

ʣʦʷʣʴʥʽʩʪʴ 

ʧʝʨʩʦʥʘʣʫ 

ʇʣʠʥʥʽʩʪʴ 

ʢʘʜʨʽʚ 

ɸʥʘʣʽʟ ʢʦʝʬʽ-

ʮʽʻʥʪʘ ʟʤʽʥʠ ʩʢʣʘ-

ʜʫ ʧʨʘʮʽʚʥʠʢʽʚ 

HR-ʟʚʽʪʠ ɺʽʜʦʙʨʘʞʘʻ 

ʩʪʘʙʽʣʴʥʽʩʪʴ ʽ 

ʧʨʠʚʘʙʣʠʚʽʩʪʴ 

ʨʦʙʦʪʠ ʚ ʢʦʤʧʘʥʽʾ 

ʄʦʪʠʚʘʮʽʷ 

ʧʨʘʮʽʚʥʠʢʽʚ 

ʆʮʽʥʢʘ ʟʘ ʜʦʧʦ-

ʤʦʛʦʶ ʽʥʜʝʢʩʽʚ 

ʤʦʪʠʚʘʮʽʾ, ʟʘʣʫ-

ʯʝʥʦʩʪʽ ʘʙʦ ʚʠʢʦ-

ʥʘʥʥʷ ʽʥʜʠʚʽ-

ʜʫʘʣʴʥʠʭ KPI 

ɸʥʢʝʪʫʚʘʥʥʷ, 

ʟʚʽʪʠ ʧʨʦ 

ʚʠʢʦʥʘʥʥʷ KPI 

ʇʦʢʘʟʫʻ 

ʛʦʪʦʚʥʽʩʪʴ 

ʧʨʘʮʽʚʥʠʢʽʚ 

ʜʦʩʷʛʘʪʠ ʚʠʩʦʢʠʭ 

ʨʝʟʫʣʴʪʘʪʽʚ 

ɯʥʪʝʛʨʘʣʴʥʠʡ 

ʧʦʢʘʟʥʠʢ 

ʂʦʤʧʣʝʢʩʥʘ 

ʦʮʽʥʢʘ 

ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʈʦʟʨʘʭʫʥʦʢ 

ʽʥʪʝʛʨʘʣʴʥʦʛʦ 

ʧʦʢʘʟʥʠʢʘ ʥʘ 

ʦʩʥʦʚʽ ʚʘʛʦʚʠʭ 

ʢʦʝʬʽʮʽʻʥʪʽʚ ʜʣʷ 

ʝʢʦʥʦʤʽʯʥʠʭ ʽ 

ʩʦʮʽʘʣʴʥʠʭ 

ʧʦʢʘʟʥʠʢʽʚ 

ʆʙô̒ ʜʥʘʥʥʷ ʜʘʥʠʭ 

ʟ ʫʩʽʭ ʜʞʝʨʝʣ 

ɼʦʟʚʦʣʷʻ ʟʨʦʙʠʪʠ 

ʚʩʝʙʽʯʥʫ ʦʮʽʥʢʫ 

ʜʽʷʣʴʥʦʩʪʽ 

ʧʽʜʧʨʠʻʤʩʪʚʘ 

ɼʞʝʨʝʣʦ: [44; 46; 78, ʩ. 135-140]. 

 

ɯʥʪʝʛʨʘʣʴʥʠʡ ʧʽʜʭʽʜ ʜʦʟʚʦʣʷʻ ʚʨʘʭʫʚʘʪʠ ʷʢ ʝʢʦʥʦʤʽʯʥʽ, ʪʘʢ ʽ ʩʦʮʽʘʣʴʥʽ 

ʘʩʧʝʢʪʠ ʝʬʝʢʪʠʚʥʦʩʪʽ, ʱʦ ʟʘʙʝʟʧʝʯʫʻ ʧʦʚʥʫ ʢʘʨʪʠʥʫ ʩʪʘʥʫ ʧʽʜʧʨʠʻʤʩʪʚʘ ʪʘ ʡʦʛʦ 
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ʧʝʨʩʧʝʢʪʠʚ ʨʦʟʚʠʪʢʫ. ɺ ʪʘʙʣʠʮʽ 2.26 ʥʘʚʝʜʝʥʦ ʧʦʨʽʚʥʷʣʴʥʫ ʦʮʽʥʢʫ ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʜʽʷʣʴʥʦʩʪʽ ʥʘʡʙʽʣʴʰʠʭ ʜʽʶʯʠʭ ʚ ʋʢʨʘʾʥʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ: ʪʦʚʘʨʦʦʙʽʛ ʚʽʜʦʙʨʘʞʘʻ 

ʟʜʘʪʥʽʩʪʴ ʢʦʤʧʘʥʽʾ ʛʝʥʝʨʫʚʘʪʠ ʜʦʭʦʜʠ; ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ ʧʨʘʮʽ ʚʠʟʥʘʯʘʻ 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʚʠʢʦʨʠʩʪʘʥʥʷ ʪʨʫʜʦʚʠʭ ʨʝʩʫʨʩʽʚ; ʨʽʚʝʥʴ ʧʨʠʙʫʪʢʦʚʦʩʪʽ ʚʢʘʟʫʻ ʥʘ 

ʬʽʥʘʥʩʦʚʫ ʩʪʘʙʽʣʴʥʽʩʪʴ; ʩʦʮʽʘʣʴʥʽ ʧʦʢʘʟʥʠʢʠ ʧʽʜʢʨʝʩʣʶʶʪʴ ʟʘʜʦʚʦʣʝʥʽʩʪʴ 

ʧʨʘʮʽʚʥʠʢʽʚ, ʾʭʥʶ ʤʦʪʠʚʘʮʽʶ ʪʘ ʧʣʠʥʥʽʩʪʴ ʢʘʜʨʽʚ; ʽʥʪʝʛʨʘʣʴʥʠʡ ʧʦʢʘʟʥʠʢ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʙʘʟʫʻʪʴʩʷ ʥʘ ʚʘʛʦʚʠʭ ʢʦʝʬʽʮʽʻʥʪʘʭ ʜʣʷ ʢʦʞʥʦʛʦ ʢʨʠʪʝʨʽʶ. 

ʊʘʙʣʠʮʷ 2.26  

ʇʦʨʽʚʥʷʣʴʥʘ ʦʮʽʥʢʘ ʝʬʝʢʪʠʚʥʦʩʪʽ ʜʽʷʣʴʥʦʩʪʽ ʢʦʤʧʘʥʽʡ 

ʅʘʟʚʘ 

ʢʦʤʧʘʥʽ ʾ

ʊʦʚʘʨʦ-

ʦʙʽʛ  

(ʤʣʥ ʛʨʥ) 

ʇʨʦʜʫʢʪʠʚ-

ʥʽʩʪʴ ʧʨʘʮʽ 
(ʛʨʥ/ʥʘ 

ʧʨʘʮʽʚʥʠʢʘ) 

ʈʽʚʝʥʴ 

ʧʨʠʙʫʪʢʦ-

ʚʦʩʪʽ (%) 

ʈʽʚʝʥʴ 
ʟʘʜʦʚʦʣʝ-

ʥʦʩʪʽ ʧʨʘ-

ʮʽʚʥʠʢʽʚ 
(%) 

ʇʣʠʥʥʽʩʪʴ 
ʢʘʜʨʽʚ (%) 

ʄʦʪʠʚʘʮʽʷ 

ʧʨʘʮʽʚʥʠʢʽʚ 

(ʽʥʜʝʢʩ) 

ɯʥʪʝʛʨʘʣʴ-
ʥʠʡ 

ʧʦʢʘʟʥʠʢ 

ʝʬʝʢʪʠʚ-
ʥʦʩʪʽ 

ʍ1 ʍ2 ʍ3 ʍ4 ʍ5 ʍ6 ʍ7 

METRO 

Group 
50,000 100,000 12 85 10 8.5 0.88 

Auchan 
Retail 

40,000 90,000 10 78 12 8.0 0.82 

Carrefour 60,000 95,000 11 82 15 7.8 0.85 

Procter & 

Gamble 
70,000 120,000 15 90 8 9.0 0.92 

Unilever 55,000 110,000 14 88 9 8.8 0.89 

Nestl® 80,000 115,000 13 86 10 8.7 0.91 

The Coca-

Cola 
Company 

90,000 130,000 16 92 7 9.2 0.95 

PepsiCo 85,000 125,000 15 91 8 9.0 0.94 

Metro 

Cash & 
Carry 

45,000 92,000 10 80 13 7.9 0.83 

Walmart 120,000 150,000 18 95 5 9.5 0.97 

Tesco 65,000 105,000 12 84 11 8.3 0.87 

Rewe 
Group 

50,000 98,000 11 79 14 8.1 0.84 

Lidl  48,000 97,000 10 81 13 8.0 0.83 

Aldi  52,000 100,000 12 83 11 8.2 0.86 

Danone 58,000 108,000 13 87 9 8.6 0.89 

 

ɯʥʪʝʛʨʘʣʴʥʠʡ ʧʽʜʭʽʜ ʜʦ ʦʮʽʥʢʠ ʝʬʝʢʪʠʚʥʦʩʪʽ ʜʽʷʣʴʥʦʩʪʽ ʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʢʦʤʧʘʥʽʡ ʟʘʙʝʟʧʝʯʫʻ ʚʩʝʙʽʯʥʠʡ ʘʥʘʣʽʟ ʾʭ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʦʛʦ 

ʩʪʘʥʫ, ʜʦʟʚʦʣʷʶʯʠ ʧʨʠ ʮʴʦʤʫ ʚʨʘʭʦʚʫʚʘʪʠ ʢʣʶʯʦʚʽ ʘʩʧʝʢʪʠ, ʧʦʚô̫ ʟʘʥʽ ʟ 

ʝʢʦʥʦʤʽʯʥʠʤʠ ʪʘ ʩʦʮʽʘʣʴʥʠʤʠ ʧʦʢʘʟʥʠʢʘʤʠ. ʌʦʨʤʫʣʘ ʽʥʪʝʛʨʘʣʴʥʦʾ ʦʮʽʥʢʠ: 
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,                               (2.1) 

ʜʝ wi ï ʚʘʛʦʚʠʡ ʢʦʝʬʽʮʽʻʥʪ, ὖὭ  ï ʧʦʢʘʟʥʠʢ. 

 

ɼʘʥʽ ʪʘʙʣʠʮʽ 2.26 ʩʚʽʜʯʘʪʴ ʧʨʦ ʪʝ, ʱʦ ʢʦʤʧʘʥʽʾ ʟ ʚʠʩʦʢʠʤ ʨʽʚʥʝʤ 

ʪʦʚʘʨʦʦʙʽʛʫ, ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ ʪʘ ʨʽʚʥʝʤ ʧʨʠʙʫʪʢʦʚʦʩʪʽ, ʪʘʢʽ ʷʢ Walmart 

(120 ʤʣʨʜ ʛʨʥ; 150 000 ʛʨʥ / ʥʘ ʧʨʘʮʽʚʥʠʢʘ; 18%) ʪʘ The Coca-Cola Company (90 

ʤʣʨʜ ʛʨʥ; 130 000 ʛʨʥ / ʥʘ ʧʨʘʮʽʚʥʠʢʘ; 16%), ʜʝʤʦʥʩʪʨʫʶʪʴ ʥʘʡʚʠʱʠʡ 

ʽʥʪʝʛʨʘʣʴʥʠʡ ʧʦʢʘʟʥʠʢ ʝʬʝʢʪʠʚʥʦʩʪʽ (0.97 ʪʘ 0.95 ʚʽʜʧʦʚʽʜʥʦ). ʇʦʨʽʚʥʷʥʦ ʟ 

ʥʠʤʠ ʢʦʤʧʘʥʽʾ ʟ ʥʠʞʯʠʤʠ ʬʽʥʘʥʩʦʚʠʤʠ ʨʝʟʫʣʴʪʘʪʘʤʠ, ʪʘʢʽ ʷʢ Auchan Retail 

(40 000 ʤʣʥ ʛʨʥ; 90 000 ʛʨʥ / ʥʘ ʧʨʘʮʽʚʥʠʢʘ; 10%) ʪʘ Metro Cash & Carry 

(45 000 ʤʣʥ ʛʨʥ; 92 000 ʛʨʥ / ʥʘ ʧʨʘʮʽʚʥʠʢʘ; 10%), ʤʘʶʪʴ ʟʥʘʯʥʦ ʥʠʞʯʽ 

ʽʥʪʝʛʨʘʣʴʥʽ ʧʦʢʘʟʥʠʢʠ (0.82 ʪʘ 0.83 ʚʽʜʧʦʚʽʜʥʦ). ʅʘʡʚʠʱʠʡ ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ (95%) ʪʘ ʥʘʡʥʠʞʯʠʡ ʢʦʝʬʽʮʽʻʥʪ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ (5%) 

ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʚ Walmart, ʱʦ ʧʽʜʩʠʣʶʻ ʾʾ ʽʥʪʝʛʨʘʣʴʥʫ ʝʬʝʢʪʠʚʥʽʩʪʴ. ʇʣʠʥʥʽʩʪʴ 

ʢʘʜʨʽʚ ʫ ʢʦʤʧʘʥʽʷʭ, ʪʘʢʠʭ ʷʢ Lidl (15%) ʪʘ Rewe Group (14%), ʚʢʘʟʫʻ ʥʘ 

ʥʝʦʙʭʽʜʥʽʩʪʴ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʜʣʷ ʧʽʜʚʠʱʝʥʥʷ 

ʩʪʘʙʽʣʴʥʦʩʪʽ ʧʝʨʩʦʥʘʣʫ. 

ʊʘʙʣʠʮʷ 2.27  

ɺʠʙʽʨ ʧʦʢʘʟʥʠʢʽʚ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ 

ʂʦʤʧʘʥʽʷ 

ʏʘʩʪʢʘ 

ʚʠʪʨʘʪ ʥʘ 

ʦʧʣʘʪʫ 

ʧʨʘʮʽ ʚ 

ʟʘʛʘʣʴʥʠʭ 

ʚʠʪʨʘʪʘʭ, 

% 

ʏʘʩʪʢʘ 

ʟʤʽʥʥʠʭ 

ʢʦʤʧʦʥʝʥʪʽʚ 

ʫ ʟʘʨʧʣʘʪʽ, % 

ɯʥʜʝʢʩ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ 

(1ï10) 

ʂʦʝʬʽʮʽʻʥʪ 

ʧʣʠʥʥʦʩʪʽ 

ʢʘʜʨʽʚ, % 

ʏʘʩ 

ʚʠʢʦʥʘʥʥʷ 

ʟʘʤʦʚʣʝʥʴ, 

ʛʦʜ 

ʈʽʚʝʥʴ 

ʦʙʩʣʫʛʦ-

ʚʫʚʘʥʥʷ 

ʢʣʽʻʥʪʽʚ, % 

ʋʤ. ʧʦʟʥ. ʍ8 ʍ9 ʍ10 ʍ11 ʍ12 ʍ13 

1 2 3 4 5 6 7 

METRO 

Group 
25 40 8.5 12 48 90 

Auchan 

Retail 
20 35 8.0 15 50 88 
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ʇʨʦʜʦʚʞʝʥʥ ̫ʪʘʙʣ. 2.27 

1 2 3 4 5 6 7 
Carrefour 22 38 8.3 14 45 92 
Procter & 
Gamble 

28 50 9.0 10 40 95 

Unilever 26 45 8.8 11 42 93 
Nestl® 30 48 9.1 9 39 96 
The Coca-
Cola 
Company 

32 55 9.5 8 38 98 

PepsiCo 30 52 9.2 9 40 97 
Metro 
Cash & 
Carry 

23 42 8.1 13 46 89 

Walmart 35 60 9.8 5 36 99 
Tesco 24 40 8.4 12 44 91 
Rewe 
Group 

22 39 8.2 14 47 90 

Lidl  21 36 8.0 15 48 88 
Aldi  23 38 8.2 12 45 91 
Danone 27 46 8.7 11 43 94 

 

ɼʘʥʽ ʪʘʙʣʠʮʽ 2.27 ʩʚʽʜʯʘʪʴ ʧʨʦ ʪʝ, ʱʦ ʯʘʩʪʢʘ ʚʠʪʨʘʪ ʥʘ ʦʧʣʘʪʫ ʧʨʘʮʽ 

ʥʘʡʚʠʱʘ ʫ ʢʦʤʧʘʥʽʷʭ Walmart (35%) ʪʘ The Coca-Cola Company (32%), ʷʢʽ 

ʽʥʚʝʩʪʫʶʪʴ ʥʘʡʙʽʣʴʰʝ ʚ ʦʧʣʘʪʫ ʧʨʘʮʽ, ʱʦ ʢʦʨʝʣʶʻ ʟ ʚʠʩʦʢʠʤ ʨʽʚʥʝʤ 

ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʢʣʽʻʥʪʽʚ (99% ʪʘ 98%) ʪʘ ʽʥʜʝʢʩʦʤ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ 

(9.8 ʪʘ 9.5). ʅʘʪʦʤʽʩʪʴ ʢʦʤʧʘʥʽʾ Auchan Retail (20%) ʪʘ Lidl (21%) ʤʘʶʪʴ ʥʠʞʯʽ 

ʧʦʢʘʟʥʠʢʠ, ʱʦ ʤʦʞʝ ʦʙʤʝʞʫʚʘʪʠ ʤʦʞʣʠʚʦʩʪʽ ʤʦʪʠʚʫʚʘʥʥʷ ʧʝʨʩʦʥʘʣʫ. 

ʂʦʤʧʘʥʽʾ, ʷʢʽ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʟʥʘʯʥʫ ʯʘʩʪʢʫ ʟʤʽʥʥʠʭ ʢʦʤʧʦʥʝʥʪʽʚ ʫ ʟʘʨʧʣʘʪʽ, 

ʪʘʢʽ ʷʢ Walmart (60%) ʪʘ The Coca-Cola Company (55%), ʧʦʢʘʟʫʶʪʴ ʚʠʩʦʢʫ 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʣʦʛʽʩʪʠʯʥʠʭ ʧʨʦʮʝʩʽʚ (36 ʪʘ 38 ʛʦʜʠʥ ʚʠʢʦʥʘʥʥʷ ʟʘʤʦʚʣʝʥʴ 

ʚʽʜʧʦʚʽʜʥʦ). ʋ ʢʦʤʧʘʥʽʡ  Metro Cash & Carry (42%) ʪʘ Aldi (38%) ʮʽ ʧʦʢʘʟʥʠʢʠ 

ʜʝʱʦ ʥʠʞʯʽ, ʱʦ ʩʚʽʜʯʠʪʴ ʧʨʦ ʥʘʷʚʥʽʩʪʴ ʧʦʪʝʥʮʽʘʣʫ ʜʣʷ ʚʜʦʩʢʦʥʘʣʝʥʥʷ. ʅʘʡʚʠʱʽ 

ʨʽʚʥʽ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ ʩʧʦʩʪʝʨʽʛʘʶʪʴʩʷ ʫ ʢʦʤʧʘʥʽʡ Nestl® (9.1), 

PepsiCo (9.2) ʪʘ The Coca-Cola Company (9.5), ʱʦ ʧʦʚô̫ ʟʘʥʦ ʽʟ ʧʨʦʛʨʝʩʠʚʥʠʤʠ 

ʧʽʜʭʦʜʘʤʠ ʜʦ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʪʘ ʽʥʚʝʩʪʠʮʽʷʤʠ ʚ ʣʶʜʩʴʢʽ ʨʝʩʫʨʩʠ. 

ʂʦʤʧʘʥʽʾ ʟ ʚʠʱʠʤ ʢʦʝʬʽʮʽʻʥʪʦʤ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ, ʪʘʢʽ ʷʢ Lidl (15%) ʪʘ Auchan 

Retail (15%), ʩʪʠʢʘʶʪʴʩʷ ʽʟ ʩʦʮʽʘʣʴʥʠʤʠ ʚʠʢʣʠʢʘʤʠ, ʱʦ ʧʦʪʨʝʙʫʻ ʘʢʪʠʚʥʦʾ 

ʨʦʙʦʪʠ ʥʘʜ ʫʪʨʠʤʘʥʥʷʤ ʧʝʨʩʦʥʘʣʫ. 
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ʄʽʞ ̔ʥʚʝʩʪʠʮʽʷʤʠ ʚ ʦʧʣʘʪʫ ʧʨʘʮʽ ʪʘ ʝʬʝʢʪʠʚʥʽʩʪʶ ʜʽʷʣʴʥʦʩʪʽ ʥʘʷʚʥʘ 

ʢʦʨʝʣʷʮʽʷ. ʂʦʤʧʘʥʽʾ ʟ ʚʠʩʦʢʦʶ ʯʘʩʪʢʦʶ ʚʠʪʨʘʪ ʥʘ ʦʧʣʘʪʫ ʧʨʘʮʽ ʜʝʤʦʥʩʪʨʫʶʪʴ 

ʩʪʘʙʽʣʴʥʽʩʪʴ ʩʦʮʽʘʣʴʥʠʭ ʧʦʢʘʟʥʠʢʽʚ, ʪʘʢʠʭ ʷʢ ʟʘʜʦʚʦʣʝʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ʥʠʟʴʢʘ 

ʧʣʠʥʥʽʩʪʴ ʢʘʜʨʽʚ, ʱʦ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ ʾʭ ʝʢʦʥʦʤʽʯʥʽ ʨʝʟʫʣʴʪʘʪʠ. 

ɿʙʘʣʘʥʩʦʚʘʥʝ ʚʠʢʦʨʠʩʪʘʥʥʷ ʦʩʥʦʚʥʦʾ ʪʘ ʟʤʽʥʥʦʾ ʯʘʩʪʠʥʠ ʟʘʨʧʣʘʪʠ ʩʧʨʠʷʻ 

ʧʽʜʚʠʱʝʥʥʶ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ. ɿʙʽʣʴʰʝʥʥʷ ʯʘʩʪʢʠ 

ʟʤʽʥʥʠʭ ʢʦʤʧʦʥʝʥʪʽʚ, ʟʦʢʨʝʤʘ ʙʦʥʫʩʽʚ  ̔ ʧʨʝʤʽʡ, ʩʧʨʠʷʪʠʤʝ ʧʦʣʽʧʰʝʥʥ ʁ

ʤʦʪʠʚʘʮʽʾ ʧʝʨʩʦʥʘʣʫ. ɯʥʚʝʩʪʠʮʽʾ ʚ ʩʦʮʽʘʣʴʥʽ ʧʨʦʛʨʘʤʠ, ʪʘʢʽ ʷʢ ʥʘʚʯʘʥʥʷ ʪʘ 

ʧʨʦʬʝʩʽʡʥʠʡ ʨʦʟʚʠʪʦʢ, ʤʦʞʫʪʴ ʟʤʝʥʰʠʪʠ ʧʣʠʥʥʽʩʪʴ ʢʘʜʨʽʚ ʽ ʧʽʜʚʠʱʠʪʠ 

ʟʘʜʦʚʦʣʝʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ. ɯʥʪʝʛʨʘʣʴʥʘ ʦʮʽʥʢʘ ʧʽʜʪʚʝʨʜʞʫʻ, ʱʦ ʝʬʝʢʪʠʚʥʘ 

ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ, ʦʨʽʻʥʪʦʚʘʥʘ ʥʘ ʟʙʘʣʘʥʩʫʚʘʥʥʷ ʝʢʦʥʦʤʽʯʥʠʭ ʽ 

ʩʦʮʽʘʣʴʥʠʭ ʘʩʧʝʢʪʽʚ, ʻ ʢʣʶʯʦʚʠʤ ʯʠʥʥʠʢʦʤ ʫʩʧʽʭʫ ʧʽʜʧʨʠʻʤʩʪʚ ʫ ʩʫʯʘʩʥʦʤʫ 

ʢʦʥʢʫʨʝʥʪʥʦʤʫ ʩʝʨʝʜʦʚʠʱʽ. 

ɿʜʽʡʩʥʠʤʦ ʢʦʨʝʣʷʮʽʡʥʠʡ ʘʥʘʣʽʟ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ 

ʜʘʥʠʭ ʢʦʤʧʘʥʽʡ. ɻʨʘʬʽʢ ʂ-ʩʝʨʝʜʥʽʭ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ 

ʦʩʥʦʚʥʠʭ ʨʽʪʝʡʣ-ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʥʘ ʨʠʥʢʫ FMCG ʋʢʨʘʾʥʠ ʥʘʚʝʜʝʥʦ ʥʘ 

ʨʠʩ. 2.12. 

 

ʃʽʩʪʠʥʛ ʧʨʦʛʨʘʤʠ Statistica 13. 

ʈʠʩ. 2.12. ɻʨʘʬʽʢ ʂ-ʩʝʨʝʜʥʽʭ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ 

ʦʩʥʦʚʥʠʭ ʨʽʪʝʡʣ-ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʥʘ ʨʠʥʢʫ FMCG ʋʢʨʘʾʥʠ 
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ʋ ʟʚô̫ ʟʢʫ ʟ ʪʠʤ, ʱʦ ʧʦʢʘʟʥʠʢʠ ʍ4 ʪʘ ʍ10 ʚʽʜʦʙʨʘʞʘʶʪʴ ʩʪʘʥ ʨʽʚʥʷ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ, ʘ ʧʦʢʘʟʥʠʢʠ ʍ5 ʪʘ ʍ11 ï ʧʣʠʥʥʽʩʪʴ ʢʘʜʨʽʚ, ʤʠ 

ʧʨʦʘʥʘʣʽʟʫʚʘʣʠ ʪʽʣʴʢʠ ʧʦ ʦʜʥʦʤʫ ʧʦʢʘʟʥʠʢʫ ʟ ʮʠʭ ʧʘʨ. 

ʋʥʘʩʣʽʜʦʢ ʢʣʘʩʪʝʨʥʦʛʦ ʘʥʘʣʽʟʫ ʤʠ ʦʪʨʠʤʘʣʠ 3 ʢʣʘʩʪʝʨʠ. 

ɼʦ ʢʣʘʩʪʝʨʘ 1 ʥʘʣʝʞʘʪʴ 8 ʢʦʤʧʘʥʽʡ: METRO Group, Auchan Retail, 

Carrefour, Metro Cash & Carry, Tesco, Rewe Group, Lidl , Aldi  (ʪʘʙʣʠʮʷ 2.28). 

ʊʘʙʣʠʮʷ 2.28  

ʉʢʣʘʜ 1 ʢʣʘʩʪʝʨʘ ʦʩʥʦʚʥʠʭ ʨʽʪʝʡʣ-ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʥʘ ʨʠʥʢʫ  

FMCG ʋʢʨʘʾʥʠ 

Members of Cluster Number 1 (Data_nor) 

and Distances from Respective Cluster Center 

Cluster contains 8 cases 

List of members Distance List of members Distance 

METRO Group 0,453435 Tesco 0,447518 

Auchan Retail  0,520358 Rewe Group 0,099661 

Carrefour 0,318015 Lidl  0,364705 

Metro Cash & Carry 0,304090 Aldi  0,273886 
ʃʽʩʪʠʥʛ ʧʨʦʛʨʘʤʠ Statistica 13. 

ɼʦ ʢʣʘʩʪʝʨʘ 2 ʥʘʣʝʞʘʪʴ 5 ʢʦʤʧʘʥʽʡ: Procter & Gamble, Unilever, Nestl®, 

PepsiCo, Danone (ʪʘʙʣʠʮʷ 2.29). 

ʊʘʙʣʠʮʷ 2.29  

ʉʢʣʘʜ 1 ʢʣʘʩʪʝʨʘ ʦʩʥʦʚʥʠʭ ʨʽʪʝʡʣ-ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʥʘ ʨʠʥʢʫ  

FMCG ʋʢʨʘʾʥʠ 

Members of Cluster Number 2 (Data_nor) 

and Distances from Respective Cluster Center 

Cluster contains 5 cases 

List of members Distance List of members Distance 

Procter & Gamble 0,216216 PepsiCo 0,488763 

Unilever 0,404452 Danone 0,415990 

Nestl® 0,314749   

ʃʽʩʪʠʥʛ ʧʨʦʛʨʘʤʠ Statistica 13. 

 

ɼʦ ʢʣʘʩʪʝʨʘ 3 ʥʘʣʝʞʘʪʴ 2 ʢʦʤʧʘʥʽʾ: The Coca-Cola Company ʪʘ Walmart 

(ʪʘʙʣʠʮʷ 2.30). 
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ʊʘʙʣʠʮʷ 2.30  

ʉʢʣʘʜ 3 ʢʣʘʩʪʝʨʘ ʦʩʥʦʚʥʠʭ ʨʽʪʝʡʣ-ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʥʘ ʨʠʥʢʫ  

FMCG ʋʢʨʘʾʥʠ 

Members of Cluster Number 3 (Data_nor) 

and Distances from Respective Cluster Center 

Cluster contains 2 cases 

List of members Distance List of members Distance 

The Coca-Cola 

Company 
0,4075545 

Walmart 
0,4075545 

ʃʽʩʪʠʥʛ ʧʨʦʛʨʘʤʠ Statistica 13. 

ɼʣʷ ʢʦʞʥʦʛʦ ʢʣʘʩʪʝʨʘ ʙʫʣʦ ʩʪʚʦʨʝʥʦ ʦʢʨʝʤʠʡ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪ, ʫ 

ʷʢʦʤʫ ʙʫʣʦ ʚʨʘʭʦʚʘʥʦ ʩʧʝʮʠʬʽʢʫ ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ ʜʽʷʣʴʥʦʩʪʽ. ʊʘʢ, ʢʣʘʩʪʝʨ 1 

ʩʬʦʢʫʩʦʚʘʥʠʡ ʥʘ ʦʧʪʠʤʽʟʘʮʽʾ ʚʠʪʨʘʪ ʽ ʧʽʜʪʨʠʤʮʽ ʩʪʘʙʽʣʴʥʦʛʦ ʩʝʨʝʜʥʴʦʛʦ ʨʽʚʥʷ 

ʤʦʪʠʚʘʮʽʾ ʪʘ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ. ʂʦʤʧʘʥʽʾ ʮʴʦʛʦ ʢʣʘʩʪʝʨʘ ʧʨʘʮʶʶʪʴ ʫ 

ʩʝʛʤʝʥʪʽ ʤʘʩʦʚʦʛʦ ʨʠʥʢʫ, ʜʝ ʚʘʞʣʠʚʽ ʥʠʟʴʢʽ ʚʠʪʨʘʪʠ ʡ ʦʙʩʷʛʠ ʧʨʦʜʘʞʽʚ. 

ɿʘʧʨʦʧʦʥʦʚʘʥʠʡ ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʜʣʷ ʧʝʨʰʦʛʦ ʢʣʘʩʪʝʨʘ ʥʘʚʝʜʝʥʠʡ ʫ 

ʪʘʙʣʠʮʽ 2.31. 

ʊʘʙʣʠʮʷ 2.31 

ʂʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʜʣʷ ʢʦʤʧʘʥʽʡ 1-ʛʦ ʢʣʘʩʪʝʨʘ: METRO Group, 

Auchan Retail, Carrefour, Metro Cash & Carry, Tesco, Rewe Group, Lidl, Aldi 

ɽʣʝʤʝʥʪ ʢʦʤʧʝʥ-

ʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ 
ʉʢʣʘʜʦʚʘ ʆʙˇʨʫʥʪʫʚʘʥʥʷ 

ʆʩʥʦʚʥʘ ʟʘʨʦʙʽʪʥʘ 

ʧʣʘʪʘ 
22ï25% ʟʘʛʘʣʴʥʠʭ ʚʠʪʨʘʪ 

ɼʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʩʪʘʙʽʣʴʥʦʩʪʽ ʜʦʭʦʜʽʚ 

ʧʨʘʮʽʚʥʠʢʽʚ 

ɿʤʽʥʥʽ ʢʦʤʧʦʥʝʥʪʠ 

(ʙʦʥʫʩʠ, ʧʨʝʤʽʾ) 
35ï42% 

ʆʨʽʻʥʪʘʮʽʷ ʥʘ ʩʪʠʤʫʣʶʚʘʥʥʷ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ ʯʝʨʝʟ ʜʦʩʷʛʥʝʥʥʷ 

ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʽ ʛʨʫʧʦʚʠʭ KPI 

ʉʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ 

ʄʝʜʠʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ, 

ʢʦʤʧʝʥʩʘʮʽʷ ʚʠʪʨʘʪ ʥʘ 

ʧʨʦʾʟʜ 

ɿʙʝʨʝʞʝʥʥʷ ʧʨʠʚʘʙʣʠʚʦʩʪʽ ʜʣʷ 

ʧʨʘʮʽʚʥʠʢʽʚ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʩʝʨʝʜʥʴʦʾ 

ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ (12ï15%) 

ʄʦʪʠʚʘʮʽʡʥʽ 

ʧʨʦʛʨʘʤʠ 

ʇʦʭʚʘʣʘ ʢʝʨʽʚʥʠʮʪʚʘ, 

ʢʦʨʧʦʨʘʪʠʚʥʽ ʟʘʭʦʜʠ 

ɺʠʩʦʢʘ ʚʘʞʣʠʚʽʩʪʴ ʩʦʮʽʘʣʴʥʠʭ 

ʯʠʥʥʠʢʽʚ ʤʦʪʠʚʘʮʽʾ ʜʣʷ ʧʽʜʪʨʠʤʢʠ 

ʨʽʚʥʷ ʟʘʜʦʚʦʣʝʥʦʩʪʽ (8.0ï8.4) 

ɻʨʘʬʽʢ ʨʦʙʦʪʠ ʏʘʩʪʢʦʚʘ ʛʥʫʯʢʽʩʪʴ 

ɺʨʘʭʫʚʘʥʥʷ ʧʦʪʨʝʙ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ 

ʩʧʨʠʷʻ ʟʥʠʞʝʥʥʶ ʨʽʚʥʷ ʩʪʨʝʩʫ ʪʘ 

ʟʙʝʨʝʞʝʥʥʶ ʢʘʜʨʦʚʦʛʦ ʧʦʪʝʥʮʽʘʣʫ 

 

ɸʥʘʣʽʟ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʜʣʷ ʧʝʨʰʦʛʦ ʢʣʘʩʪʝʨʘ ʢʦʤʧʘʥʽʡ, ʷʢʽ 

ʧʨʘʮʶʶʪʴ ʫ ʩʝʛʤʝʥʪʽ ʤʘʩʦʚʦʛʦ ʨʠʥʢʫ (METRO Group, Auchan Retail, Carrefour, 



156 

 

 

Metro Cash & Carry, Tesco, Rewe Group, Lidl, Aldi), ʩʚʽʜʯʠʪʴ ʧʨʦ 

ʟʙʘʣʘʥʩʦʚʘʥʽʩʪʴ ʧʽʜʭʦʜʫ ʜʦ ʫʧʨʘʚʣʽʥʥʷ ʚʠʪʨʘʪʘʤʠ ʪʘ ʟʘʙʝʟʧʝʯʝʥʥʷ ʤʦʪʠʚʘʮʽʾ 

ʧʨʘʮʽʚʥʠʢʽʚ. ʆʩʥʦʚʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ (22ï25% ʚʽʜ ʟʘʛʘʣʴʥʠʭ ʚʠʪʨʘʪ) ʻ ʚʽʜʥʦʩʥʦ 

ʥʠʟʴʢʦʶ, ʱʦ ʧʦʷʩʥʶʻʪʴʩʷ ʥʝʦʙʭʽʜʥʽʩʪʶ ʦʧʪʠʤʽʟʘʮʽʾ ʚʠʪʨʘʪ. ʆʩʥʦʚʥʘ ʟʘʨʦʙʽʪʥʘ 

ʧʣʘʪʘ ʟʘʙʝʟʧʝʯʫʻ ʙʘʟʦʚʫ ʩʪʘʙʽʣʴʥʽʩʪʴ ʜʦʭʦʜʽʚ ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʩʣʫʛʫʻ ʙʘʟʦʚʠʤ 

ʝʣʝʤʝʥʪʦʤ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ. ɺʠʩʦʢʘ ʯʘʩʪʢʘ ʟʤʽʥʥʠʭ ʢʦʤʧʦʥʝʥʪʽʚ (35ï

42%) ʦʙʫʤʦʚʣʝʥʘ ʦʨʽʻʥʪʘʮʽʻʶ ʥʘ ʩʪʠʤʫʣʶʚʘʥʥʷ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ. ɹʦʥʫʩʠ ʪʘ 

ʧʨʝʤʽʾ, ʧʨʠʚô̫ ʟʘʥʽ ʜʦ KPI, ʜʦʟʚʦʣʷʶʪʴ ʧʽʜʧʨʠʻʤʩʪʚʘʤ ʧʽʜʚʠʱʫʚʘʪʠ 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʧʨʘʮʽ ʪʘ ʛʥʫʯʢʦ ʨʝʘʛʫʚʘʪʠ ʥʘ ʟʤʽʥʠ ʚ ʦʙʩʷʛʘʭ ʧʨʦʜʘʞʽʚ. ʎʝ ʪʘʢʦʞ 

ʜʦʧʦʤʘʛʘʻ ʫʪʨʠʤʫʚʘʪʠ ʧʨʘʮʽʚʥʠʢʽʚ, ʷʢʽ ʜʝʤʦʥʩʪʨʫʶʪʴ ʚʠʩʦʢʽ ʨʝʟʫʣʴʪʘʪʠ. 

ʅʘʜʘʥʥʷ ʤʝʜʠʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ ʪʘ ʢʦʤʧʝʥʩʘʮʽʾ ʚʠʪʨʘʪ ʥʘ ʧʨʦʾʟʜ ʻ ʚʘʞʣʠʚʠʤʠ 

ʩʢʣʘʜʦʚʠʤʠ ʜʣʷ ʧʽʜʪʨʠʤʘʥʥʷ ʧʨʠʚʘʙʣʠʚʦʩʪʽ ʨʦʙʦʪʠ ʜʣʷ ʧʨʘʮʽʚʥʠʢʽʚ. 

ʋʨʘʭʫʚʘʥʥʷ ʩʝʨʝʜʥʴʦʛʦ ʨʽʚʥʷ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ (12ï15%) ʩʚʽʜʯʠʪʴ ʧʨʦ ʧʦʪʨʝʙʫ ʫ 

ʚʞʠʚʘʥʥʽ ʟʘʭʦʜʽʚ, ʷʢʽ ʜʦʧʦʤʘʛʘʶʪʴ ʟʙʝʨʽʛʘʪʠ ʢʚʘʣʽʬʽʢʦʚʘʥʠʡ ʧʝʨʩʦʥʘʣ. ʇʦʭʚʘʣʘ 

ʚʽʜ ʢʝʨʽʚʥʠʮʪʚʘ ʪʘ ʢʦʨʧʦʨʘʪʠʚʥʽ ʟʘʭʦʜʠ ʻ ʢʣʶʯʦʚʠʤʠ ʩʦʮʽʘʣʴʥʠʤʠ ʯʠʥʥʠʢʘʤʠ, 

ʷʢʽ ʩʧʨʠʷʶʪʴ ʧʽʜʪʨʠʤʘʥʥʶ ʨʽʚʥʷ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ. ɯʥʜʝʢʩ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʚ ʤʝʞʘʭ 8.0ï8.4 ʩʚʽʜʯʠʪʴ ʧʨʦ ʝʬʝʢʪʠʚʥʽʩʪʴ ʪʘʢʦʛʦ ʧʽʜʭʦʜʫ, ʭʦʯʘ ʻ 

ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʡʦʛʦ ʧʦʣʽʧʰʝʥʥʷ. ʏʘʩʪʢʦʚʘ ʛʥʫʯʢʽʩʪʴ ʫ ʧʣʘʥʫʚʘʥʥʽ ʛʨʘʬʽʢʘ 

ʨʦʙʦʪʠ ʚʨʘʭʦʚʫʻ ʧʦʪʨʝʙʠ ʧʨʘʮʽʚʥʠʢʽʚ, ʪʘʢʠʤ ʯʠʥʦʤ ʟʤʝʥʰʫʶʯʠ ʫ ʥʠʭ ʨʽʚʝʥʴ 

ʩʪʨʝʩʫ ʪʘ ʧʽʜʚʠʱʫʶʯʠ ʾʭʥʶ ʣʦʷʣʴʥʽʩʪʴ. ʎʝ ʚʘʞʣʠʚʦ ʜʣʷ ʧʽʜʪʨʠʤʘʥʥʷ ʙʘʣʘʥʩʫ 

ʤʽʞ ʧʨʦʬʝʩʽʡʥʠʤ ʪʘ ʦʩʦʙʠʩʪʠʤ ʞʠʪʪʷʤ ʧʨʘʮʽʚʥʠʢʽʚ. ʂʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʜʣʷ 

ʢʦʤʧʘʥʽʡ ʧʝʨʰʦʛʦ ʢʣʘʩʪʝʨʘ ʦʨʽʻʥʪʦʚʘʥʠʡ ʥʘ ʦʧʪʠʤʽʟʘʮʽʶ ʚʠʪʨʘʪ ʽʟ 

ʟʘʙʝʟʧʝʯʝʥʥʷʤ ʤʽʥʽʤʘʣʴʥʦ ʥʝʦʙʭʽʜʥʦʛʦ ʨʽʚʥʷ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ. ʆʩʥʦʚʥʠʡ 

ʘʢʮʝʥʪ ʟʨʦʙʣʝʥʦ ʥʘ ʛʥʫʯʢʽʡ ʩʠʩʪʝʤʽ ʚʠʥʘʛʦʨʦʜ, ʷʢʘ ʜʦʟʚʦʣʷʻ ʜʦʩʷʛʘʪʠ ʚʠʩʦʢʦʾ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʟʘʚʜʷʢʠ ʩʪʠʤʫʣʶʚʘʥʥ ʁ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʨʝʟʫʣʴʪʘʪʽʚ 

ʧʨʘʮʽʚʥʠʢʽʚ. ʉʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ ʪʘ ʤʦʪʠʚʘʮʽʡʥʽ ʧʨʦʛʨʘʤʠ ʟʙʘʣʘʥʩʦʚʘʥ,̔ ʪʦʤʫ 

ʟʘʙʝʟʧʝʯʫʶʪ ɹʙʘʟʦʚʫ ʧʨʠʚʘʙʣʠʚʽʩʪʴ ʨʦʙʦʪʠ ʜʣʷ ʧʨʘʮʽʚʥʠʢʽʚ ʫ ʮʠʭ ʢʦʤʧʘʥʽʷʭ. 

ʆʜʥʘʢ ʻ ʧʦʪʝʥʮʽʘʣ ʜʣʷ ʚʜʦʩʢʦʥʘʣʝʥʥʷ, ʦʩʦʙʣʠʚʦ ʚ ʢʦʥʪʝʢʩʪʽ ʧʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʪʘ ʟʥʠʞʝʥʥʷ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ. 
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ʂʣʘʩʪʝʨ 2 ʦʨʽʻʥʪʦʚʘʥʠʡ ʥʘ ʽʥʥʦʚʘʮʽʾ, ʨʦʟʚʠʪʦʢ ʧʝʨʩʦʥʘʣʫ ʪʘ ʚʠʩʦʢʽ 

ʩʦʮʽʘʣʴʥʽ ʩʪʘʥʜʘʨʪʠ. ʂʦʤʧʘʥʽʾ ʜʝʤʦʥʩʪʨʫʶʪʴ ʩʠʣʴʥʠʡ ʙʘʣʘʥʩ ʤʽʞ ʩʦʮʽʘʣʴʥʠʤʠ 

ʪʘ ʝʢʦʥʦʤʽʯʥʠʤʠ ʧʦʢʘʟʥʠʢʘʤʠ. ɿʘʧʨʦʧʦʥʦʚʘʥʠʡ ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʜʣʷ 

ʜʨʫʛʦʛʦ ʢʣʘʩʪʝʨʘ ʥʘʚʝʜʝʥʦ ʫ ʪʘʙʣʠʮʽ 2.32. 

ʊʘʙʣʠʮʷ 2.32 

ʂʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʜʣʷ ʢʦʤʧʘʥʽʡ 2-ʛʦ ʢʣʘʩʪʝʨʘ:  

Procter & Gamble, Unilever, Nestl®, PepsiCo, Danone 

ɽʣʝʤʝʥʪ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ 

ʧʘʢʝʪʘ 

ʉʢʣʘʜʦʚʘ ʆʙˇʨʫʥʪʫʚʘʥʥʷ 

ʆʩʥʦʚʥʘ ʟʘʨʦʙʽʪʥʘ 

ʧʣʘʪʘ 

26ï30% ʟʘʛʘʣʴʥʠʭ 

ʚʠʪʨʘʪ 

ɺʠʩʦʢʘ ʘʢʮʝʥʪʫʘʮʽʷ ʥʘ ʩʪʘʙʽʣʴʥʦʩʪ̔ ʜʦʭʦʜʽʚ 

ʫ ʟʚô̫ ʟʢʫ ʟ ʥʠʟʴʢʠʤ ʨʽʚʥʝʤ ʧʣʠʥʥʦʩʪʽ 

ʢʘʜʨʽʚ (8ï10%) 

ɿʤʽʥʥʽ ʢʦʤʧʦʥʝʥʪʠ 

(ʙʦʥʫʩʠ, ʧʨʝʤʽʾ) 
45ï50% 

ʉʪʠʤʫʣʶʚʘʥʥʷ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ ʯʝʨʝʟ 

ʙʦʥʫʩʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʚʠʩʦʢʠʭ ʬʽʥʘʥʩʦʚʠʭ 

ʨʝʟʫʣʴʪʘʪʽʚ 

ʉʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ 
ʅʘʚʯʘʥʥʷ, ʪʨʝʥʽʥʛʠ, 

ʜʦʜʘʪʢʦʚʽ ʚʠʭʽʜʥʽ 

ʉʧʨʠʷʥʥʷ ʨʦʟʚʠʪʢʫ ʧʝʨʩʦʥʘʣʫ ʪʘ 
ʧʦʣʽʧʰʝʥʥʶ ʽʥʜʝʢʩʫ ʟʘʜʦʚʦʣʝʥʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ (8.8ï9.1) 

ʄʦʪʠʚʘʮʽʡʥʽ 

ʧʨʦʛʨʘʤʠ 

ʇʦʜʘʨʫʥʢʦʚʽ 

ʩʝʨʪʠʬʽʢʘʪʠ, ʢʦʥʢʫʨʩʠ 

ɿʘʦʭʦʯʝʥʥʷ ʪʚʦʨʯʦʛʦ ʧʽʜʭʦʜʫ ʜʦ ʨʦʙʦʪʠ, 

ʱʦ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ ʨʽʚʝʥʴ 

ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʢʣʽʻʥʪʽʚ (95ï97%) 

ɻʨʘʬʽʢ ʨʦʙʦʪʠ ɻʥʫʯʢʠʡ 

ʇʽʜʚʠʱʝʥʥʷ ʣʦʷʣʴʥʦʩʪ̔ ʧʝʨʩʦʥʘʣʫ ʪʘ 

ʩʧʨʠʷʥʥʷ ʤʽʥʽʤʽʟʘʮʽʾ ʩʪʨʝʩʫ ʚ ʨʦʙʦʯʦʤʫ 

ʩʝʨʝʜʦʚʠʱʽ 

 

ɸʥʘʣʽʟ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʜʣʷ ʢʦʤʧʘʥʽʡ ʜʨʫʛʦʛʦ ʢʣʘʩʪʝʨʘ (Procter & 

Gamble, Unilever, Nestl®, PepsiCo, Danone) ʩʚʽʜʯʠʪʴ ʧʨʦ ʦʨʽʻʥʪʘʮʽʶ ʥʘ ʩʪʚʦʨʝʥʥʷ 

ʚʠʩʦʢʠʭ ʩʦʮʽʘʣʴʥʠʭ ʩʪʘʥʜʘʨʪʽʚ ʪʘ ʽʥʥʦʚʘʮʽʡʥʠʡ ʧʽʜʭʽʜ ʜʦ ʨʦʟʚʠʪʢʫ ʧʝʨʩʦʥʘʣʫ. 

ʎʝʡ ʧʽʜʭʽʜ ʩʧʨʠʷʻ ʧʽʜʪʨʠʤʮʽ ʙʘʣʘʥʩʫ ʤʽʞ ʩʦʮʽʘʣʴʥʠʤʠ ʪʘ ʝʢʦʥʦʤʽʯʥʠʤʠ 

ʧʦʢʘʟʥʠʢʘʤʠ, ʱʦ ʻ ʢʣʶʯʦʚʠʤ ʯʠʥʥʠʢʦʤ ʜʦʚʛʦʩʪʨʦʢʦʚʦʛʦ ʫʩʧʽʭʫ ʢʦʤʧʘʥʽʡ. 

ʆʩʥʦʚʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ (26ï30% ʟʘʛʘʣʴʥʠʭ ʚʠʪʨʘʪ)  ̒ʟʥʘʯʥʦ  ʁʯʘʩʪʢʦ  ʁʚʠʪʨʘʪ 

ʥʘ ʦʧʣʘʪʫ ʧʨʘʮʽ, ʱʦ ʟʘʙʝʟʧʝʯʫʻ ʩʪʘʙʽʣʴʥʽʩʪʴ ʜʦʭʦʜʽʚ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ʻ ʢʨʠʪʠʯʥʦ 

ʚʘʞʣʠʚʠʤ ʜʣʷ ʢʦʤʧʘʥʽʡ ʽʟ ʥʠʟʴʢʠʤ ʨʽʚʥʝʤ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ (8ï10%). ʎʝ 

ʜʦʟʚʦʣʷʻ ʟʙʝʨʽʛʘʪʠ ʢʚʘʣʽʬʽʢʦʚʘʥʠʡ ʧʝʨʩʦʥʘʣ  ̔ ʧʽʜʚʠʱʫʚʘʪʠ ʡʦʛʦ ʣʦʷʣʴʥʽʩʪʴ. 

ɺʠʩʦʢʘ ʯʘʩʪʢʘ ʟʤʽʥʥʠʭ ʢʦʤʧʦʥʝʥʪʽʚ (45ï50%) ʦʨʽʻʥʪʦʚʘʥʘ ʥʘ ʩʪʠʤʫʣʶʚʘʥʥʷ 

ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʜʦʩʷʛʥʝʥʥʷ ʚʠʩʦʢʠʭ ʬʽʥʘʥʩʦʚʠʭ ʨʝʟʫʣʴʪʘʪʽʚ. ɹʦʥʫʩʠ ʪʘ ʧʨʝʤʽʾ ʟʘ 
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ʽʥʜʠʚʽʜʫʘʣʴʥʽ ʪʘ ʢʦʤʘʥʜʥʽ ʜʦʩʷʛʥʝʥʥʷ ʩʧʨʠʷʶʪʴ ʧʽʜʚʠʱʝʥʥʶ ʤʦʪʠʚʘʮʽʾ ʪʘ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽ. ɯʥʚʝʩʪʠʮʽʾ ʚ ʥʘʚʯʘʥʥʷ  ̔ʪʨʝʥʽʥʛʠ ʪʘ ʥʘʜʘʥʥʷ ʜʦʜʘʪʢʦʚʠʭ 

ʚʠʭʽʜʥʠʭ ʧʽʜʚʠʱʫʶʪʴ ʢʚʘʣʽʬʽʢʘʮʽʶ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ ʧʦʢʨʘʱʫʶʪʴ ʾʭʥ  ʁ

ʟʘʜʦʚʦʣʝʥʽʩʪʴ ʨʦʙʦʪʦʶ (ʽʥʜʝʢʩ 8.8ï9.1). ʎʝ ʩʧʨʠʷʻ ʩʪʚʦʨʝʥʥʶ ʢʦʥʢʫʨʝʥʪʥʦʾ 

ʧʝʨʝʚʘʛʠ ʟʘʚʜʷʢʠ ʨʦʟʚʠʪʢʫ ʣʶʜʩʴʢʦʛʦ ʢʘʧʽʪʘʣʫ. ɺʠʢʦʨʠʩʪʘʥʥʷ ʪʚʦʨʯʠʭ 

ʩʪʠʤʫʣʽʚ, ʪʘʢʠʭ ʷʢ ʧʦʜʘʨʫʥʢʦʚʽ ʩʝʨʪʠʬʽʢʘʪʠ ʪʘ ʢʦʥʢʫʨʩʠ, ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ 

ʟʘʣʫʯʝʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ʷʢʽʩʪʴ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʢʣʽʻʥʪʽʚ, ʱʦ ʜʦʩʷʛʘʻ ʨʽʚʥʷ 95ï

97%. ɻʥʫʯʢʠʡ ʛʨʘʬʽʢ ʨʦʙʦʪʠ ʜʦʧʦʤʘʛʘʻ ʟʘʙʝʟʧʝʯʠʪʠ ʙʘʣʘʥʩ ʤʽʞ ʧʨʦʬʝʩʽʡʥʠʤ ʽ 

ʦʩʦʙʠʩʪʠʤ ʞʠʪʪʷʤ ʧʨʘʮʽʚʥʠʢʽʚ, ʤʽʥʽʤʽʟʫʶʯʠ ʩʪʨʝʩ ʽ ʧʽʜʚʠʱʫʶʯʠ ʾʭʥʶ 

ʣʦʷʣʴʥʽʩʪʴ. ʂʦʤʧʘʥʽʾ ʜʨʫʛʦʛʦ ʢʣʘʩʪʝʨʘ ʜʝʤʦʥʩʪʨʫʶʪʴ ʚʠʩʦʢʫ ʝʬʝʢʪʠʚʥʽʩʪʴ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʦʨʽʻʥʪʦʚʘʥʦʾ ʥʘ ʨʦʟʚʠʪʦʢ ʧʝʨʩʦʥʘʣʫ ʪʘ ʩʪʚʦʨʝʥʥʷ 

ʩʧʨʠʷʪʣʠʚʦʛʦ ʩʦʮʽʘʣʴʥʦʛʦ ʢʣʽʤʘʪʫ. ɺʠʩʦʢʠʡ ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ ʽ 

ʤʽʥʽʤʘʣʴʥʘ ʧʣʠʥʥʽʩʪʴ ʢʘʜʨʽʚ ʟʘʙʝʟʧʝʯʫʶʪʴ ʩʪʘʙʽʣʴʥʽʩʪʴ ʽ ʝʬʝʢʪʠʚʥʽʩʪʴ ʨʦʙʦʪʠ. 

ɿʘʚʜʷʢʠ ʽʥʥʦʚʘʮʽʡʥʠʤ ʧʽʜʭʦʜʘʤ ʫ ʤʦʪʠʚʘʮʽʾ ʪʘ ʥʘʚʯʘʥʥʽ ʮʽ ʢʦʤʧʘʥʽʾ 

ʟʘʣʠʰʘʶʪʴʩʷ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʠʤʠ, ʚʦʜʥʦʯʘʩ ʟʘʙʝʟʧʝʯʫʶʯʠ ʚʠʩʦʢʫ ʷʢʽʩʪʴ 

ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʢʣʽʻʥʪʽʚ. 

ʃʽʜʝʨʠ ʨʠʥʢʫ ʢʣʘʩʪʝʨʘ 3 ʟ ʚʠʩʦʢʠʤ ʨʽʚʥʝʤ ʘʚʪʦʤʘʪʠʟʘʮʽʾ ʪʘ ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʜʦʩʷʛʘʶʪʴ ʥʘʡʚʠʠɦʭ ʨʝʟʫʣʴʪʘʪʽʚ ʟʘʚʜʷʢʠ ʟʥʘʯʥʠʤ ʽʥʚʝʩʪʠʮʽʷʤ ʫ ʤʦʪʠʚʘʮʽʡʥʽ 

ʧʨʦʛʨʘʤʠ ʪʘ ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ. ɿʘʧʨʦʧʦʥʦʚʘʥʠʡ ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʜʣʷ 

ʢʣʘʩʪʝʨʘ 3 ʥʘʚʝʜʝʥʠʡ ʫ ʪʘʙʣʠʮʽ 2.33. 

ʊʘʙʣʠʮʷ 2.33 

ʂʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʜʣʷ ʢʦʤʧʘʥʽʡ 3-ʛʦ ʢʣʘʩʪʝʨʘ:  

The Coca-Cola Company, Walmart 

ɽʣʝʤʝʥʪ ʢʦʤʧʝʥ-

ʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ 
ʉʢʣʘʜʦʚʘ ʆʙˇʨʫʥʪʫʚʘʥʥʷ 

1 2 3 

ʆʩʥʦʚʥʘ ʟʘʨʦʙʽʪʥʘ 

ʧʣʘʪʘ 
32ï35% ʟʘʛʘʣʴʥʠʭ ʚʠʪʨʘʪ 

ɺʠʩʦʢʠʡ ʨʽʚʝʥʴ ʩʪʘʙʽʣʴʥʦʩʪʽ ʜʦʭʦʜʽʚ 

ʜʣʷ ʟʙʝʨʝʞʝʥʥʷ ʤʽʥʽʤʘʣʴʥʦʛʦ ʨʽʚʥʷ 

ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ (5ï7%) 

ɿʤʽʥʥʽ ʢʦʤʧʦʥʝʥʪʠ 

(ʙʦʥʫʩʠ, ʧʨʝʤʽʾ) 
55ï60% 

ʄʘʢʩʠʤʘʣʴʥʘ ʩʪʠʤʫʣʷʮʽʷ ʜʦʩʷʛʥʝʥʥʷ 

ʨʝʟʫʣʴʪʘʪʽʚ ʯʝʨʝʟ ʧʨʝʤʽʾ ʪʘ ʙʦʥʫʩʠ 

ʉʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ 

ʄʝʜʠʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ, 

ʢʦʤʧʝʥʩʘʮʽʷ ʚʠʪʨʘʪ ʥʘ 

ʧʘʣʠʚʦ 

ɿʘʙʝʟʧʝʯʝʥʥʷ ʚʠʩʦʢʦʛʦ ʨʽʚʥʷ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ (9.5ï9.8) 
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ʇʨʦʜʦʚʞʝʥʥ ̫ʪʘʙʣ. 2.33 

1 2 3 

ʄʦʪʠʚʘʮʽʡʥʽ 

ʧʨʦʛʨʘʤʠ 

ʇʫʙʣʽʯʥʝ ʚʠʟʥʘʥʥʷ, 

ʫʯʘʩʪʴ ʫ ʤʽʞʥʘʨʦʜʥʠʭ 

ʧʨʦʛʨʘʤʘʭ 

ʉʪʚʦʨʝʥʥʷ ʫʤʦʚ ʜʣʷ ʨʦʟʚʠʪʢʫ 

ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʧʽʜʪʨʠʤʢʠ ʾʭʥʴʦʾ 

ʤʦʪʠʚʘʮʽʾ ʥʘ ʚʠʩʦʢʦʤʫ ʨʽʚʥʽ 

ɻʨʘʬʽʢ ʨʦʙʦʪʠ ʇʦʚʥʘ ʛʥʫʯʢʽʩʪʴ 

ɺʠʩʦʢʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʨʦʙʦʯʠʭ ʧʨʦʮʝʩʽʚ 

ʯʝʨʝʟ ʦʧʪʠʤʽʟʘʮʽʶ ʛʨʘʬʽʢʘ ʨʦʙʦʪʠ ʧʽʜ 

ʧʦʪʨʝʙʠ ʧʨʘʮʽʚʥʠʢʽʚ 

 

ʂʦʤʧʘʥʽʾ ʪʨʝʪʴʦʛʦ ʢʣʘʩʪʝʨʘ, ʜʦ ʷʢʦʛʦ ʥʘʣʝʞʘʪʴ The Coca-Cola Company ʪʘ 

Walmart, ʜʝʤʦʥʩʪʨʫʶʪʴ ʥʘʡʚʠʱʽ ʨʝʟʫʣʴʪʘʪʠ ʥʘ ʨʠʥʢʫ ʟʘʚʜʷʢʠ ʚʠʢʦʨʠʩʪʘʥʥʶ 

ʩʫʯʘʩʥʠʭ ʪʝʭʥʦʣʦʛʽʡ, ʚʠʩʦʢʦʤʫ ʨʽʚʥ ʁ ʘʚʪʦʤʘʪʠʟʘʮʽʾ, ʘ ʪʘʢʦʞ ʝʬʝʢʪʠʚʥʽʡ 

ʢʦʤʧʝʥʩʘʮʽʡʥʽʡ ʧʦʣʽʪʠʮ.̔ ɰʭ ʧʽʜʭʽʜ ʜʦ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ ˇʨʫʥʪʫʻʪʴʩʷ ʥʘ 

ʟʥʘʯʥʠʭ ʽʥʚʝʩʪʠʮʽʷʭ ʫ ʤʦʪʠʚʘʮʽʡʥʽ ʧʨʦʛʨʘʤʠ ʪʘ ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ, ʱʦ ʜʦʟʚʦʣʷʻ 

ʜʦʩʷʛʘʪʠ ʤʽʥʽʤʘʣʴʥʦʾ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ ʽ ʚʠʩʦʢʦʛʦ ʨʽʚʥʷ ʟʘʜʦʚʦʣʝʥʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ. ɿʥʘʯʥʘ ʯʘʩʪʢʘ ʦʩʥʦʚʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ (32ï35% ʟʘʛʘʣʴʥʠʭ 

ʚʠʪʨʘʪ) ʟʘʙʝʟʧʝʯʫʻ ʬʽʥʘʥʩʦʚʫ ʩʪʘʙʽʣʴʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ʻ ʚʘʞʣʠʚʠʤ 

ʯʠʥʥʠʢʦʤ ʫ ʟʙʝʨʝʞʝʥʥʽ ʥʠʟʴʢʦʛʦ ʨʽʚʥʷ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ (5ï7%). ʎʝ ʜʦʟʚʦʣʷʻ 

ʢʦʤʧʘʥʽʷʤ ʟʦʩʝʨʝʜʞʫʚʘʪʠʩʷ ʥʘ ʜʦʚʛʦʩʪʨʦʢʦʚʽʡ ʧʝʨʩʧʝʢʪʠʚʽ ʨʦʟʚʠʪʢʫ ʙʝʟ 

ʧʦʩʪʽʡʥʠʭ ʚʠʪʨʘʪ ʥʘ ʥʘʡʤ ʽ ʥʘʚʯʘʥʥʷ ʥʦʚʠʭ ʧʨʘʮʽʚʥʠʢʽʚ. ʄʘʢʩʠʤʘʣʴʥʘ ʯʘʩʪʢʘ 

ʟʤʽʥʥʠʭ ʢʦʤʧʦʥʝʥʪʽʚ (55ï60%) ʩʧʨʷʤʦʚʘʥʘ ʥʘ ʩʪʠʤʫʣʶʚʘʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ 

ʜʦʩʷʛʥʝʥʥʷ ʘʤʙʽʪʥʠʭ ʮʽʣʝʡ. ʇʨʝʤʽʾ ʪʘ ʙʦʥʫʩʠ ʩʪʘʶʪʴ ʢʣʶʯʦʚʠʤʠ ʽʥʩʪʨʫʤʝʥʪʘʤʠ 

ʧʽʜʪʨʠʤʢʠ ʚʠʩʦʢʦʾ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʪʘ ʟʘʣʫʯʝʥʥʷ ʜʦ ʨʦʙʦʪʠ. ɿʥʘʯʥʽ ʽʥʚʝʩʪʠʮʽʾ ʚ 

ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ, ʪʘʢʽ ʷʢ ʤʝʜʠʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ ʪʘ ʢʦʤʧʝʥʩʘʮʽʷ ʚʠʪʨʘʪ ʥʘ ʧʘʣʠʚʦ, 

ʩʪʚʦʨʶʶʪʴ ʢʦʤʬʦʨʪʥʽ ʫʤʦʚʠ ʜʣʷ ʧʨʘʮʽʚʥʠʢʽʚ, ʩʧʨʠʷʶʯʠ ʟʨʦʩʪʘʥʥʶ ʨʽʚʥʷ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʜʦ 9.5ï9.8 ʙʘʣʘ. ʎʝ ʜʦʧʦʤʘʛʘʻ ʢʦʤʧʘʥʽʷʤ ʚʠʨʽʟʥʷʪʠʩʷ ʥʘ ʨʠʥʢʫ 

ʧʨʘʮʽ ʷʢ ʨʦʙʦʪʦʜʘʚʮʷʤ ʟ̔ ʚʠʩʦʢʠʤʠ ʩʦʮʽʘʣʴʥʠʤʠ ʩʪʘʥʜʘʨʪʘʤʠ. ɺʠʢʦʨʠʩʪʘʥʥʷ 

ʽʥʩʪʨʫʤʝʥʪʽʚ ʧʫʙʣʽʯʥʦʛʦ ʚʠʟʥʘʥʥʷ ʪʘ ʫʯʘʩʪʽ ʫ ʤʽʞʥʘʨʦʜʥʠʭ ʧʨʦʛʨʘʤʘʭ ʤʦʪʠʚʫʻ 

ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʧʨʦʬʝʩʽʡʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ʪʘ ʧʦʩʠʣʶʻ ʾʭʥʶ ʣʦʷʣʴʥʽʩʪʴ. ʎʝ 

ʦʩʦʙʣʠʚʦ ʚʘʞʣʠʚʦ ʜʣʷ ʢʦʤʧʘʥʽʡ, ʷʢʽ ʧʨʘʮʶʶʪʴ ʫ ʛʣʦʙʘʣʴʥʦʤʫ ʩʝʨʝʜʦʚʠʱʽ ʪʘ 

ʧʽʜʪʨʠʤʫʶʪʴ ʩʪʘʥʜʘʨʪʠ ʤʽʞʥʘʨʦʜʥʦʾ ʷʢʦʩʪʽ. ɻʥʫʯʢʠʡ ʛʨʘʬʽʢ ʨʦʙʦʪʠ ʩʧʨʠʷʻ 

ʜʦʩʷʛʥʝʥʥʶ ʙʘʣʘʥʩʫ ʤʽʞ ʨʦʙʦʪʦʶ ʪʘ ʦʩʦʙʠʩʪʠʤ ʞʠʪʪʷʤ, ʱʦ ʤʽʥʽʤʽʟʫʻ ʨʽʚʝʥʴ 
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ʾʭʥʴʦʛʦ ʩʪʨʝʩʫ ʪʘ ʟʙʽʣʴʰʫʻ ʝʬʝʢʪʠʚʥʽʩʪʴ ʨʦʙʦʯʠʭ ʧʨʦʮʝʩʽʚ. ʎʷ ʧʨʘʢʪʠʢʘ ʻ 

ʢʣʶʯʦʚʠʤ ʝʣʝʤʝʥʪʦʤ ʧʽʜʚʠʱʝʥʥʷ ʟʘʣʫʯʝʥʦʩʪʽ ʪʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʝʨʩʦʥʘʣʫ.  

ʂʦʤʧʘʥʽʾ ʪʨʝʪʴʦʛʦ ʢʣʘʩʪʝʨʘ ʚʠʨʽʟʥʷʶʪʴʩʷ ʚʠʩʦʢʠʤ ʨʽʚʥʝʤ ʘʚʪʦʤʘʪʠʟʘʮʽʾ 

ʪʘ ʝʬʝʢʪʠʚʥʦʩʪʽ, ʮʝ ʧʦʻʜʥʫʻʪʴʩʷ ʟ ʽʥʥʦʚʘʮʽʡʥʠʤ ʧʽʜʭʦʜʦʤ ʜʦ ʫʧʨʘʚʣʽʥʥʷ 

ʣʶʜʩʴʢʠʤʠ ʨʝʩʫʨʩʘʤʠ. ɿʘʧʨʦʧʦʥʦʚʘʥʠʡ ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʟʘʙʝʟʧʝʯʫʻ 

ʚʠʩʦʢʫ ʟʘʜʦʚʦʣʝʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʤʽʥʽʤʘʣʴʥʫ ʧʣʠʥʥʽʩʪʴ ʢʘʜʨʽʚ, ʩʧʨʠʷʶʯʠ 

ʜʦʩʷʛʥʝʥʥʶ ʩʪʘʙʽʣʴʥʦʛʦ ʨʦʟʚʠʪʢʫ ʪʘ ʚʠʩʦʢʠʭ ʝʢʦʥʦʤʽʯʥʠʭ ʨʝʟʫʣʴʪʘʪʽʚ. ʎʝʡ 

ʧʽʜʭʽʜ ʩʣʫʛʫʻ ʝʪʘʣʦʥʦʤ ʜʣʷ ʽʥʰʠʭ ʢʦʤʧʘʥʽʡ, ʷʢʽ ʧʨʘʛʥʫʪʴ ʽʥʪʝʛʨʫʚʘʪʠ ʩʦʮʽʘʣʴʥʽ 

ʪʘ ʝʢʦʥʦʤʽʯʥʽ ʘʩʧʝʢʪʠ ʚ ʩʚʦʾ ʩʪʨʘʪʝʛʽʾ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ. 

 

ɺʠʩʥʦʚʢʠ ʜʦ ʨʦʟʜʽʣʫ 2 

 

1. ɼʦʩʣʽʜʞʝʥʥʷ ʧʦʢʘʟʘʣʦ, ʱʦ ʧʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʦʧʣʘʪʠ ʧʨʘʮʽ ʩʧʨʠʷʻ 

ʩʦʮʽʘʣʴʥʽʡ ʩʪʘʙʽʣʴʥʦʩʪʽ ʚ ʪʨʫʜʦʚʠʭ ʢʦʣʝʢʪʠʚʘʭ ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʽʚʣʽ. ɿʨʦʩʪʘʥʥʷ 

ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʚʘʻ ʥʘ ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ 

ʟʘʙʝʟʧʝʯʫʻ ʟʥʠʞʝʥʥʷ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ ʥʘ 15ï18% ʪʘ ʧʽʜʚʠʱʫʻ ʨʽʚʝʥʴ ʤʦʪʠʚʘʮʽʾ 

ʧʝʨʩʦʥʘʣʫ ʥʘ 10ï20%. ʎʝ ʬʦʨʤʫʻ ʩʧʨʠʷʪʣʠʚʠʡ ʨʦʙʦʯʠʡ ʢʣʽʤʘʪ, ʧʽʜʚʠʱʫʻ 

ʣʦʷʣʴʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʧʽʜʧʨʠʻʤʩʪʚʘ ʽ ʩʪʠʤʫʣʶʻ ʾʭ ʜʦ ʢʨʘʱʦʾ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ. 

2. ʇʽʜʚʠʱʝʥʥʷ ʦʧʣʘʪʠ ʧʨʘʮʽ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʟʘʣʫʯʝʥʥʷ ʢʚʘʣʽʬʽʢʦʚʘʥʦʛʦ 

ʧʝʨʩʦʥʘʣʫ, ʷʢʠʡ ʟʜʘʪʥʠʡ ʦʧʪʠʤʽʟʫʚʘʪʠ ʣʦʛʽʩʪʠʯʥʽ ʧʨʦʮʝʩʠ. ʎʝ ʟʘʙʝʟʧʝʯʫʻ 

ʟʤʝʥʰʝʥʥʷ ʩʝʨʝʜʥʴʦʛʦ ʯʘʩʫ ʚʠʢʦʥʘʥʥʷ ʟʘʤʦʚʣʝʥʴ ʥʘ 10ï15% ʪʘ ʧʽʜʚʠʱʝʥʥʷ 

ʨʽʚʥʷ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʢʣʽʻʥʪʽʚ ʜʦ 85ï90%. ɺʠʱʠʡ ʨʽʚʝʥʴ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘʢʦʞ 

ʩʪʠʤʫʣʶʻ ʨʦʟʚʠʪʦʢ ʽʥʥʦʚʘʮʽʡʥʠʭ ʧʽʜʭʦʜʽʚ ʫ ʣʦʛʽʩʪʠʮʽ, ʟʦʢʨʝʤʘ ʮʠʬʨʦʚʽʟʘʮʽʾ 

ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ ʩʠʩʪʝʤʠ, ʱʦ ʟʥʠʞʫʻ ʨʠʟʠʢʠ ʧʦʨʫʰʝʥʴ ʫ ʣʘʥʮʶʞʢʘʭ ʧʦʩʪʘʯʘʥʥʷ 

ʪʘ ʧʽʜʚʠʱʫʻ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽʩʪʴ ʧʽʜʧʨʠʻʤʩʪʚ. 

3. ɸʥʘʣʽʟ ʥʘʷʚʥʠʭ ʤʝʭʘʥʽʟʤʽʚ ʢʦʤʧʝʥʩʘʮʽʾ ʚ ʩʠʩʪʝʤʘʭ ʜʠʩʪʨʠʙʫʮʽʾ ʚʠʷʚʠʚ 

ʥʝʨʽʚʥʦʤʽʨʥʽʩʪʴ ʧʽʜʭʦʜʽʚ ʜʦ ʦʧʣʘʪʠ ʧʨʘʮʽ ʟʘʣʝʞʥʦ ʚʽʜ ʨʝʛʽʦʥʫ ʪʘ ʪʠʧʫ 

ʟʘʡʥʷʪʦʩʪʽ. ʅʘ ʙʘʛʘʪʴʦʭ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʥʠʟʴʢʘ ʯʘʩʪʢʘ ʟʤʽʥʥʠʭ 

ʢʦʤʧʦʥʝʥʪʽʚ ʫ ʟʘʨʦʙʽʪʥʽʡ ʧʣʘʪʽ, ʱʦ ʟʥʠʞʫʻ ʟʘʮʽʢʘʚʣʝʥʽʩʪʴ ʧʨʘʮʽʚʥʠʢʽʚ ʫ 
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ʜʦʩʷʛʥʝʥʥʽ ʚʠʩʦʢʠʭ ʨʝʟʫʣʴʪʘʪʽʚ. ʂʨʽʤ ʪʦʛʦ, ʫ ʟʥʘʯʥʦʾ ʢʽʣʴʢʦʩʪʽ ʢʦʤʧʘʥʽʡ ʥʝʤʘʻ 

ʯʽʪʢʠʭ ʤʝʭʘʥʽʟʤʽʚ ʟʚô̫ ʟʢʫ ʤʽʞ ʦʧʣʘʪʦʶ ʧʨʘʮʽ ʪʘ ʝʬʝʢʪʠʚʥʽʩʪʶ ʣʦʛʽʩʪʠʯʥʠʭ 

ʧʨʦʮʝʩʽʚ, ʱʦ ʫʧʦʚʽʣʴʥʶʻ ʾʭ ʨʦʟʚʠʪʦʢ. 

4. ɼʣʷ ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʜʦʮʽʣʴʥʦ 

ʚʧʨʦʚʘʜʞʫʚʘʪʠ ʩʪʠʤʫʣʶʶʯʽ ʩʢʣʘʜʦʚʽ ʫ ʩʪʨʫʢʪʫʨʫ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʪʘʢʽ ʷʢ 

ʙʦʥʫʩʠ ʟʘ ʧʝʨʝʚʠʢʦʥʘʥʥʷ ʧʣʘʥʽʚ, ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʩʢʦʨʦʯʝʥʥʷ ʯʘʩʫ ʚʠʢʦʥʘʥʥʷ 

ʟʘʤʦʚʣʝʥʴ  ̔ ʜʦʩʷʛʥʝʥʥʷ ʚʠʩʦʢʠʭ ʨʽʚʥʽʚ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʢʣʽʻʥʪʽʚ. ʊʘʢʦʞ ʩʣʽʜ 

ʚʨʘʭʦʚʫʚʘʪʠ ʨʝʛʽʦʥʘʣʴʥʽ ʦʩʦʙʣʠʚʦʩʪʽ ʡ ʘʜʘʧʪʫʚʘʪʠ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʧʘʢʝʪʠ ʜʦ 

ʫʤʦʚ ʢʦʥʢʨʝʪʥʦʛʦ ʨʠʥʢʫ ʧʨʘʮʽ. ɺʠʢʦʨʠʩʪʘʥʥʷ ʩʫʯʘʩʥʠʭ ʮʠʬʨʦʚʠʭ ʨʽʰʝʥʴ ʜʣʷ 

ʤʦʥʽʪʦʨʠʥʛʫ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ ʩʧʨʠʷʪʠʤʝ ʬʦʨʤʫʚʘʥʥʶ ʙʽʣʴʰ 

ʩʧʨʘʚʝʜʣʠʚʦʾ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ, ʱʦ ʧʦʟʠʪʠʚʥʦ ʚʧʣʠʥʝ ʥʘ ʧʦʢʘʟʥʠʢʠ 

ʝʢʦʥʦʤʽʯʥʦʾ ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚ. 

5. ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʚ ʪʦʨʛʽʚʣʽ ʤʘʻ ʙʫʪʠ ʘʜʘʧʪʠʚʥʦʶ ʪʘ 

ʟʙʘʣʘʥʩʦʚʘʥʦʶ, ʚʨʘʭʦʚʫʶʯʠ ʷʢ ʤʘʪʝʨʽʘʣʴʥʽ, ʪʘʢ ʽ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʩʪʠʤʫʣʠ. ɸʥʘʣʽʟ 

ʜʠʥʘʤʽʢʠ ʯʘʩʪʦʢ ʦʩʥʦʚʥʦʾ ʪʘ ʟʤʽʥʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʧʦʢʘʟʫʻ, ʱʦ ʚ ʫʤʦʚʘʭ 

ʝʢʦʥʦʤʽʯʥʦʾ ʥʝʩʪʘʙʽʣʴʥʦʩʪʽ (ʧʘʥʜʝʤʽʷ, ʚʦʻʥʥʽ ʜʽʾ) ʧʽʜʧʨʠʻʤʩʪʚʘ ʪʦʨʛʽʚʣʽ 

ʟʙʽʣʴʰʫʶʪʴ ʯʘʩʪʢʫ ʟʤʽʥʥʦʾ ʦʧʣʘʪʠ, ʱʦʙ ʦʧʪʠʤʽʟʫʚʘʪʠ ʚʠʪʨʘʪʠ ʪʘ ʩʪʠʤʫʣʶʚʘʪʠ 

ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʜʦʩʷʛʥʝʥʥʷ ʨʝʟʫʣʴʪʘʪʽʚ. ʆʜʥʘʢ ʧʨʘʮʽʚʥʠʢʠ ʪʘʢʦʞ ʮʽʥʫʶʪʴ 

ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʘʩʧʝʢʪʠ ʨʦʙʦʪʠ, ʪʘʢʽ ʷʢ ʧʦʟʠʪʠʚʥʘ ʘʪʤʦʩʬʝʨʘ ʚ ʢʦʣʝʢʪʠʚʽ, 

ʤʦʞʣʠʚʦʩʪʽ ʧʨʦʬʝʩʽʡʥʦʛʦ ʨʦʟʚʠʪʢʫ, ʚʠʟʥʘʥʥʷ ʟʘʩʣʫʛ ʪʘ ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ. ʊʦʤʫ 

ʝʬʝʢʪʠʚʥʘ ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʧʦʚʠʥʥʘ ʧʦʻʜʥʫʚʘʪʠ ʩʪʘʙʽʣʴʥʫ ʦʩʥʦʚʥʫ 

ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ ʟ ʛʥʫʯʢʦʶ ʩʠʩʪʝʤʦʶ ʧʨʝʤʽʶʚʘʥʥʷ ʪʘ ʰʠʨʦʢʠʤ ʩʧʝʢʪʨʦʤ 

ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʟʘʦʭʦʯʝʥʴ, ʱʦʙ ʟʘʙʝʟʧʝʯʠʪʠ ʷʢ ʤʘʪʝʨʽʘʣʴʥʫ ʤʦʪʠʚʘʮʽʶ, ʪʘʢ ʽ 

ʟʘʜʦʚʦʣʝʥʥʷ ʩʦʮʽʘʣʴʥʠʭ  ̔ʧʨʦʬʝʩʽʡʥʠʭ ʧʦʪʨʝʙ ʧʨʘʮʽʚʥʠʢʽʚ. 

6. ɯʩʥʫ ̒ ʥʝʚʽʜʧʦʚʽʜʥʽʩʪʴ ʤʽʞ ʥʘʷʚʥʠʤʠ ʧʨʘʢʪʠʢʘʤʠ ʟʘʦʭʦʯʝʥʥʷ ʪʘ 

ʦʯʽʢʫʚʘʥʥʷʤʠ ʧʨʘʮʽʚʥʠʢʽʚ ʪʦʨʛʽʚʣʽ, ʪʦʞ ʧʦʪʨʽʙʥʦ ʧʝʨʝʛʣʷʥʫʪʠ ʪʘ ʚʜʦʩʢʦʥʘʣʠʪʠ 

ʩʠʩʪʝʤʫ ʩʪʠʤʫʣʶʚʘʥʥʷ. ʅʘʡʙʽʣʴʰ ʧʦʰʠʨʝʥʽ ʥʘʨʘʟ̔ ʚʠʜʠ ʟʘʦʭʦʯʝʥʴ (ʧʨʝʤʽʾ ʟʘ 

ʚʠʢʦʥʘʥʥʷ ʧʣʘʥʫ, ʧʦʭʚʘʣʘ ʢʝʨʽʚʥʠʮʪʚʘ, ʙʦʥʫʩʠ ʟʘ ʦʩʦʙʠʩʪʽ ʜʦʩʷʛʥʝʥʥʷ) 

ʦʨʽʻʥʪʦʚʘʥʽ ʧʝʨʝʚʘʞʥʦ ʥʘ ʤʘʪʝʨʽʘʣʴʥʫ ʤʦʪʠʚʘʮʽʶ. ɺʦʜʥʦʯʘʩ ʧʨʘʮʽʚʥʠʢʠ ʜʫʞʝ 

ʟʘʮʽʢʘʚʣʝʥʽ ʫ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ ʟʘʦʭʦʯʝʥʥʷʭ, ʪʘʢʠʭ ʷʢ ʧʫʙʣʽʯʥʝ ʚʠʟʥʘʥʥʷ ʟʘʩʣʫʛ, 
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ʧʨʦʬʝʩʽʡʥʝ ʥʘʚʯʘʥʥʷ, ʤʦʞʣʠʚʦʩʪʽ ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ, ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ ʪʘ 

ʛʥʫʯʢʠʡ ʛʨʘʬʽʢ ʨʦʙʦʪʠ. ʎʷ ʥʝʚʽʜʧʦʚʽʜʥʽʩʪʴ ʩʚʽʜʯʠʪʴ ʧʨʦ ʥʝʦʙʭʽʜʥʽʩʪʴ ʧʝʨʝʛʣʷʜʫ 

ʥʘʷʚʥʠʭ ʧʨʘʢʪʠʢ ʩʪʠʤʫʣʶʚʘʥʥʷ ʪʘ ʨʦʟʨʦʙʣʝʥʥʷ ʙʽʣʴʰ ʢʦʤʧʣʝʢʩʥʦʾ ʩʠʩʪʝʤʠ, ʷʢʘ 

ʙ ʚʨʘʭʦʚʫʚʘʣʘ ʨʽʟʥʦʤʘʥʽʪʥʽ ʧʦʪʨʝʙʠ ʪʘ ʦʯʽʢʫʚʘʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ. ʋʧʨʦʚʘʜʞʝʥʥʷ 

ʪʘʢʠʭ ʟʤʽʥ ʩʧʨʠʷʪʠʤʝ ʧʽʜʚʠʱʝʥʥʶ ʣʦʷʣʴʥʦʩʪʽ, ʤʦʪʠʚʘʮʽʾ ʪʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ 

ʧʝʨʩʦʥʘʣʫ, ʘ ʪʘʢʦʞ ʟʤʝʥʰʝʥʥʶ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ. 

7. ʅʘ ʦʩʥʦʚʽ ʧʨʦʚʝʜʝʥʦʛʦ ʢʣʘʩʪʝʨʥʦʛʦ ʘʥʘʣʽʟʫ ʢʦʤʧʘʥʽʡ ʨʠʥʢʫ FMCG 

ʋʢʨʘʾʥʠ ʙʫʣʦ ʨʦʟʨʦʙʣʝʥʦ ʜʠʬʝʨʝʥʮʽʡʦʚʘʥʽ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʧʘʢʝʪʠ ʜʣʷ ʢʦʞʥʦʛʦ ʟ 

ʪʨʴʦʭ ʢʣʘʩʪʝʨʽʚ, ʚʨʘʭʦʚʫʶʯʠ ʾʭ ʩʧʝʮʠʬʽʯʥʽ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʪʘ ʩʪʨʘʪʝʛʽʾ. 

ʂʦʤʧʘʥʽʾ ʢʣʘʩʪʝʨʘ 1, ʦʨʽʻʥʪʦʚʘʥʽ ʥʘ ʤʘʩʦʚʠʡ ʨʠʥʦʢ, ʟʦʩʝʨʝʜʞʝʥʽ ʥʘ ʦʧʪʠʤʽʟʘʮʽʾ 

ʚʠʪʨʘʪ  ̔ʧʽʜʪʨʠʤʮʽ ʩʪʘʙʽʣʴʥʦʛʦ ʨʽʚʥʷ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ. ʋ ʟʘʧʨʦʧʦʥʦʚʘʥʦʤʫ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʤʫ ʧʘʢʝʪ ̔ʧʝʨʝʜʙʘʯʝʥʦ ʦʩʥʦʚʥʫ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ ʥʘ ʨʽʚʥʽ 22ï25% 

ʟʘʛʘʣʴʥʠʭ ʚʠʪʨʘʪ, ʟʤʽʥʥʽ ʢʦʤʧʦʥʝʥʪʠ (ʙʦʥʫʩʠ, ʧʨʝʤʽʾ) ï 35ï42%, ʩʦʮʽʘʣʴʥʽ 

ʧʽʣʴʛʠ ʪʘ ʤʦʪʠʚʘʮʽʡʥʽ ʧʨʦʛʨʘʤʠ ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʧʽʜʪʨʠʤʢʫ ʩʝʨʝʜʥʴʦʛʦ ʨʽʚʥʷ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʪʘ ʢʦʥʪʨʦʣʶ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ. ʂʦʤʧʘʥʽʾ ʢʣʘʩʪʝʨʘ 2 ʦʨʽʻʥʪʦʚʘʥʽ 

ʥʘ ʽʥʥʦʚʘʮʽʾ ʪʘ ʨʦʟʚʠʪʦʢ ʧʝʨʩʦʥʘʣʫ, ʤʘʶʪʴ ʟʙʘʣʘʥʩʦʚʘʥʽ ʩʦʮʽʘʣʴʥ ̔ʪʘ ʝʢʦʥʦʤʽʯʥ ̔

ʧʦʢʘʟʥʠʢʠ. ʂʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʤʽʩʪʠʪʴ ʦʩʥʦʚʥʫ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ ʥʘ ʨʽʚʥʽ 26ï

30% ʟʘʛʘʣʴʥʠʭ ʚʠʪʨʘʪ, ʟʤʽʥʥʽ ʢʦʤʧʦʥʝʥʪʠ ï 45ï50%, ʘ ʪʘʢʦʞ ʨʦʟʰʠʨʝʥʽ 

ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ ʪʘ ʤʦʪʠʚʘʮʽʡʥʽ ʧʨʦʛʨʘʤʠ, ʱʦ ʩʧʨʠʷʶʪʴ ʚʠʩʦʢʦʤʫ ʨʽʚʥʶ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ʥʠʟʴʢʽʡ ʧʣʠʥʥʦʩʪʽ ʢʘʜʨʽʚ. ʃʽʜʝʨʠ ʨʠʥʢʫ ʢʣʘʩʪʝʨʘ 3 ʟ 

ʚʠʩʦʢʠʤ ʨʽʚʥʝʤ ʘʚʪʦʤʘʪʠʟʘʮʽʾ ʪʘ ʝʬʝʢʪʠʚʥʦʩʪʽ ʽʥʚʝʩʪʫʶʪʴ ʟʥʘʯʥʽ ʨʝʩʫʨʩʠ ʚ 

ʤʦʪʠʚʘʮʽʡʥʽ ʧʨʦʛʨʘʤʠ ʪʘ ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ. ʋ ʢʦʤʧʝʥʩʘʮʽʡʥʦʤʫ ʧʘʢʝʪ ̔

ʧʝʨʝʜʙʘʯʝʥʦ ʦʩʥʦʚʥʫ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ ʥʘ ʨʽʚʥʽ 32ï35% ʟʘʛʘʣʴʥʠʭ ʚʠʪʨʘʪ, ʟʤʽʥʥʽ 

ʢʦʤʧʦʥʝʥʪʠ ï 55ï60%, ʘ ʪʘʢʦʞ ʨʦʟʰʠʨʝʥʽ ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ ʪʘ ʛʥʫʯʢʠʡ ʛʨʘʬʽʢ 

ʨʦʙʦʪʠ, ʱʦ ʟʘʙʝʟʧʝʯʫʻ ʥʘʡʚʠʱʠʡ ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ʤʽʥʽʤʘʣʴʥʫ 

ʧʣʠʥʥʽʩʪʴ ʢʘʜʨʽʚ. ɼʠʬʝʨʝʥʮʽʘʮʽʷ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʚʽʜʧʦʚʽʜʥʦ ʜʦ 

ʢʣʘʩʪʝʨʥʦʾ ʧʨʠʥʘʣʝʞʥʦʩʪʽ ʢʦʤʧʘʥʽʡ ʜʦʟʚʦʣʷʻ ʝʬʝʢʪʠʚʥʽʰʝ ʚʨʘʭʦʚʫʚʘʪʠ ʾʭ 

ʩʪʨʘʪʝʛʽʯʥʽ ʧʨʽʦʨʠʪʝʪʠ ʪʘ ʦʩʦʙʣʠʚʦʩʪʽ ʜʽʷʣʴʥʦʩʪʽ, ʱʦ ʩʧʨʠʷʻ ʧʽʜʚʠʱʝʥʥʶ 

ʟʘʛʘʣʴʥʦʾ ʝʬʝʢʪʠʚʥʦʩʪʽ ʪʘ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʥʘ ʨʠʥʢʫ. 

 

ʆʩʥʦʚʥʽ ʧʦʣʦʞʝʥʥʷ ʨʦʟʜʽʣʫ 2 ʙʫʣʦ ʦʧʫʙʣʽʢʦʚʘʥʦ ʫ [65; 70: 72; 73; 106; 144]. 
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ʈʆɿɼɯʃ 3 

ʌʆʈʄʋɺɸʅʅʗ ʂʆʄʇɽʅʉɸʎɯʁʅʆɰ ʇʆʃɯʊʀʂʀ ʊɸ  

ʇʈʆɻʈɸʄʀ ɼʀʉʊʈʀɹôʖʊʆʈɸ 

 

3.1. ʂʦʥʮʝʧʪʫʘʣʴʥʽ ʟʘʩʘʜʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ 

ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ 

 

ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ï ʮʝ ʩʫʢʫʧʥʽʩʪʴ ʩʪʨʘʪʝʛʽʡ, ʧʦʣʦʞʝʥʴ ʽ ʧʨʘʢʪʠʢ, 

ʷʢʽ ʚʠʟʥʘʯʘʶʪʴ ʫʤʦʚʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʽʥʰʽ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʚʠʛʦʜʠ, ʷʢʽ ʥʘʜʘʶʪʴ 

ʧʨʘʮʽʚʥʠʢʘʤ ʚ ʦʨʛʘʥʽʟʘʮʽʾ. ʋ ʢʦʥʪʝʢʩʪʽ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ 

ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʚʽʜʽʛʨʘʻ ʚʘʞʣʠʚʫ ʨʦʣʴ ʫ ʟʘʙʝʟʧʝʯʝʥʥʽ ʩʧʨʘʚʝʜʣʠʚʦʾ ʪʘ 

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʾ ʷʢ ʤʘʪʝʨʽʘʣʴʥʦʾ, ʪʘʢ ʽ ʥʝʤʘʪʝʨʽʘʣʴʥʦʾ ʚʠʥʘʛʦʨʦʜʠ ʟʘ 

ʚʠʢʦʥʘʥʫ ʧʨʘʮʶ [96].  

ʆʩʥʦʚʥʽ ʧʦʣʦʞʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ 

ʟʤʽʩʪʫ ʧʨʘʮʽ: 

1. ɸʥʘʣʽʟ ʽ ʦʮʽʥʢʘ ʨʠʥʢʫ ʧʨʘʮʽ. ʆʨʛʘʥʽʟʘʮʽʷ ʧʦʚʠʥʥʘ ʧʨʦʚʝʩʪʠ ʜʦʩʣʽʜʞʝʥʥʷ 

ʨʠʥʢʫ ʧʨʘʮʽ ʜʣʷ ʚʠʟʥʘʯʝʥʥʷ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʩʚʦʾʭ ʧʨʦʧʦʟʠʮʽʡ ʟ 

ʦʧʣʘʪʠ ʧʨʘʮʽ ʧʦʨʽʚʥʷʥʦ ʟ ʽʥʰʠʤʠ ʢʦʤʧʘʥʽʷʤʠ ʚʽʜʧʦʚʽʜʥʦʾ ʛʘʣʫʟʽ. ʎʝ ʚʢʣʶʯʘʻ 

ʘʥʘʣʽʟ ʟʘʨʦʙʽʪʥʠʭ ʧʣʘʪ, ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʪʘ ʽʥʰʠʭ ʚʠʛʦʜ, ʷʢʽ ʥʘʜʘʶʪʴʩʷ 

ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ [121]. 

2. ʈʦʟʨʦʙʣʝʥʥʷ ʩʪʨʘʪʝʛʽʾ ʦʧʣʘʪʠ ʧʨʘʮʽ. ʅʘ ʦʩʥʦʚʽ ʘʥʘʣʽʟʫ ʨʠʥʢʫ ʧʨʘʮʽ 

ʦʨʛʘʥʽʟʘʮʽʷ ʧʦʚʠʥʥʘ ʨʦʟʨʦʙʠʪʠ ʩʪʨʘʪʝʛʽʶ ʦʧʣʘʪʠ ʧʨʘʮʽ, ʷʢʘ ʚʽʜʧʦʚʽʜʘʻ ʾʾ ʮʽʣʷʤ ʽ 

ʩʪʨʘʪʝʛʽʾ ʨʦʟʚʠʪʢʫ. ʎʝ ʚʢʣʶʯʘʻ ʚʩʪʘʥʦʚʣʝʥʥʷ ʧʨʘʚʠʣ ʽ ʧʨʠʥʮʠʧʽʚ, ʷʢʽ ʣʝʞʘʪʴ ʚ 

ʦʩʥʦʚʽ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ, ʚʠʟʥʘʯʝʥʥʷ ʩʪʨʫʢʪʫʨʠ ʟʘʨʦʙʽʪʥʠʭ ʧʣʘʪ, ʢʨʠʪʝʨʽʾʚ 

ʦʮʽʥʢʠ ʨʦʙʦʪʠ ʪʘ ʽʥʰʠʭ ʯʠʥʥʠʢʽʚ, ʷʢʽ ʚʧʣʠʚʘʶʪʴ ʥʘ ʦʧʣʘʪʫ ʧʨʘʮʽ [80]. 

3. ɻʥʫʯʢʽʩʪʴ ʪʘ ʘʜʘʧʪʠʚʥʽʩʪʴ. ʋʤʦʚʠ ʧʨʘʮʽ ʪʘ ʟʤʽʩʪ ʨʦʙʦʪʠ ʤʦʞʫʪʴ 

ʟʤʽʥʶʚʘʪʠʩʷ ʚʥʘʩʣʽʜʦʢ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ. ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ 

ʧʦʚʠʥʥʘ ʙʫʪʠ ʛʥʫʯʢʦʶ ʪʘ ʘʜʘʧʪʠʚʥʦʶ, ʱʦʙ ʚʨʘʭʦʚʫʚʘʪʠ ʮʽ ʟʤʽʥʠ. ʅʘʧʨʠʢʣʘʜ, 

ʚʦʥʘ ʤʦʞʝ ʧʝʨʝʜʙʘʯʘʪʠ ʤʝʭʘʥʽʟʤʠ ʧʝʨʝʛʣʷʜʫ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʧʝʨʝʢʚʘʣʽʬʽʢʘʮʽʾ 

ʧʨʘʮʽʚʥʠʢʽʚ ʘʙʦ ʥʘʜʘʥʥʷ ʜʦʜʘʪʢʦʚʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʚʠʛʦʜ [14, ʩ. 155ï163]. 
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4. ʄʦʪʠʚʘʮʽʷ ʧʨʘʮʽʚʥʠʢʽʚ. ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʤʘʻ ʩʧʨʠʷʪʠ ʤʦʪʠʚʘʮʽʾ 

ʧʨʘʮʽʚʥʠʢʽʚ ʰʣʷʭʦʤ ʫʩʪʘʥʦʚʣʝʥʥʷ ʩʧʨʘʚʝʜʣʠʚʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽ. ɿʦʢʨʝʤʘ ʡʜʝʪʴʩʷ 

ʧʨʦ ʚʠʢʦʨʠʩʪʘʥʥʷ ʩʠʩʪʝʤ ʧʨʝʤʽʶʚʘʥʥʷ, ʙʦʥʫʩʽʚ ʘʙʦ ʽʥʰʠʭ ʬʦʨʤ ʩʪʠʤʫʣʶʚʘʥʥʷ 

ʝʬʝʢʪʠʚʥʦʩʪʽ ʪʘ ʜʦʩʷʛʥʝʥʥʷ ʮʽʣʝʡ. ʇʨʘʮʽʚʥʠʢʠ ʧʦʚʠʥʥʽ ʤʘʪʠ ʤʦʞʣʠʚʽʩʪʴ ʙʘʯʠʪʠ 

ʧʨʷʤʠʡ ʟʚô̫ ʟʦʢ ʤʽʞ ʩʚʦʾʤʠ ʟʫʩʠʣʣʷʤʠ ʪʘ ʦʪʨʠʤʫʚʘʥʦʶ ʢʦʤʧʝʥʩʘʮʽʻʶ [2]. 

5. ʈʦʟʚʠʪʦʢ ʽ ʢʘʨô̒ ʨʥʝ ʟʨʦʩʪʘʥʥʷ. ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʪʘʢʦʞ 

ʧʦʚʠʥʥʘ ʚʨʘʭʦʚʫʚʘʪʠ ʤʦʞʣʠʚʦʩʪʽ ʨʦʟʚʠʪʢʫ ʪʘ ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ 

ʧʨʘʮʽʚʥʠʢʽʚ, ʟʦʢʨʝʤʘ ʟʘʙʝʟʧʝʯʝʥʥʷ ʤʦʞʣʠʚʦʩʪʝʡ ʥʘʚʯʘʥʥʷ ʪʘ ʧʨʦʬʝʩʽʡʥʦʛʦ 

ʨʦʟʚʠʪʢʫ, ʧʨʦʩʫʚʘʥʥʷ ʧʦ ʩʣʫʞʙʽ, ʘ ʪʘʢʦʞ ʟʨʦʩʪʘʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʥʘ ʦʩʥʦʚʽ 

ʜʦʩʷʛʥʝʥʴ ʪʘ ʦʪʨʠʤʘʥʠʭ ʥʘʚʠʯʦʢ [82; 149; 158]. 

6. ʉʦʮʽʘʣʴʥʠʡ ʟʘʭʠʩʪ. ʋ ʢʦʤʧʝʥʩʘʮʽʡʥʽʡ ʧʦʣʽʪʠʮ ̔ʪʘʢʦʞ ʩʣʽʜ ʚʨʘʭʦʚʫʚʘʪʠ 

ʩʦʮʽʘʣʴʥʠʡ ʟʘʭʠʩʪ ʧʨʘʮʽʚʥʠʢʽʚ: ʥʘʜʘʥʥʷ ʤʝʜʠʯʥʦʛʦ ʩʪʨʘʭʫʚʘʥʥʷ, ʧʝʥʩʽʡʥʠʭ 

ʧʨʦʛʨʘʤ, ʚʽʜʧʫʩʪʦʢ ʧʦ ʜʦʛʣʷʜʫ ʟʘ ʜʽʪʴʤʠ ʘʙʦ ʯʣʝʥʘʤʠ ʨʦʜʠʥʠ, ʘ ʪʘʢʦʞ ʽʥʰʠʭ 

ʩʦʮʽʘʣʴʥʠʭ ʧʽʣʴʛ [85, ʩ. 6ï12; 201]. 

ʋ ʬʦʨʤʫʚʘʥʥʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ 

ʧʨʘʮʽ ʩʣʽʜ ʚʨʘʭʦʚʫʚʘʪʠ ʽʥʜʠʚʽʜʫʘʣʴʥʽ ʧʦʪʨʝʙʠ ʦʨʛʘʥʽʟʘʮʽʾ, ʢʦʥʢʨʝʪʥʽ ʚʠʤʦʛʠ 

ʨʠʥʢʫ ʧʨʘʮʽ, ʘ ʪʘʢʦʞ ʩʦʮʽʘʣʴʥʽ, ʝʢʦʥʦʤʽʯʥʽ ʪʘ ʟʘʢʦʥʦʜʘʚʯʽ ʯʠʥʥʠʢʠ. 

ʈʦʟʨʦʙʣʝʥʥʷ ʪʘ ʨʝʘʣʽʟʘʮʽʷ ʝʬʝʢʪʠʚʥʦʾ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʤʦʞʫʪʴ ʩʧʨʠʷʪʠ 

ʟʘʣʫʯʝʥʥʶ ʪʘ ʫʪʨʠʤʘʥʥʶ ʪʘʣʘʥʦʚʠʪʠʭ ʧʨʘʮʽʚʥʠʢʽʚ, ʩʪʠʤʫʣʶʚʘʥʥʶ ʾʭʥʴʦʾ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʪʘ ʟʘʙʝʟʧʝʯʝʥʥʶ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʦʩʪʽ ʦʨʛʘʥʽʟʘʮʽʾ ʥʘ ʨʠʥʢʫ 

ʧʨʘʮʽ. 

ʅʘ ʩʴʦʛʦʜʥʽ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʨʷʜ ʪʨʘʥʩʬʦʨʤʘʮʽʡ ʫ ʟʤʽʩʪʽ ʧʨʘʮʽ, ʱʦ 

ʚʧʣʠʚʘʶʪʴ ʥʘ ʨʽʟʥʽ ʩʬʝʨʠ ʜʽʷʣʴʥʦʩʪʽ. ʆʩʥʦʚʥʽ ʪʝʥʜʝʥʮʽʾ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ 

ʧʨʘʮʽ: 

1. ʎʠʬʨʦʚʘ ʪʨʘʥʩʬʦʨʤʘʮʽʷ. ɺʧʨʦʚʘʜʞʝʥʥʷ ʮʠʬʨʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ ʽ 

ʘʚʪʦʤʘʪʠʟʘʮʽʷ ʧʨʦʮʝʩʽʚ ʧʨʠʟʚʦʜʷʪʴ ʜʦ ʟʤʽʥ ʟʤʽʩʪʫ ʧʨʘʮʽ. ʈʦʙʦʪʠʟʘʮʽʷ, ʰʪʫʯʥʠʡ 

ʽʥʪʝʣʝʢʪ, ʘʥʘʣʽʪʠʢʘ ʜʘʥʠʭ ʪʘ ʽʥʰʽ ʪʝʭʥʦʣʦʛʽʾ ʟʘʤʽʥʷʶʪʴ ʘʙʦ ʟʤʽʥʶʶʪʴ ʨʦʣʴ 

ʧʨʘʮʽʚʥʠʢʽʚ ʫ ʙʘʛʘʪʴʦʭ ʩʬʝʨʘʭ, ʱʦ ʩʪʘʚʠʪʴ ʧʝʨʝʜ ʥʠʤʠ ʥʦʚʽ ʚʠʢʣʠʢʠ. 

2. ɻʣʦʙʘʣʽʟʘʮʽʷ ʽ ʚʽʜʜʘʣʝʥʘ ʨʦʙʦʪʘ. ɿʨʦʩʪʘʥʥʷ ʛʣʦʙʘʣʽʟʘʮʽʾ ʪʘ ʨʦʟʚʠʪʦʢ 

ʪʝʭʥʦʣʦʛʽʡ ʟʚô̫ ʟʢʫ ʜʦʟʚʦʣʷʶʪʴ ʧʨʘʮʶʚʘʪʠ ʚʽʜʜʘʣʝʥʦ ʪʘ ʚʟʘʻʤʦʜʽʷʪʠ ʟ ʢʦʣʝʛʘʤʠ 
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ʟ ʫʩʴʦʛʦ ʩʚʽʪʫ. ʎʝ ʧʦʪʨʝʙʫʻ ʟʤʽʥ ʥʘʚʠʯʦʢ, ʢʦʤʫʥʽʢʘʮʽʾ ʪʘ ʫʧʨʘʚʣʽʥʥʷ 

ʧʨʘʮʽʚʥʠʢʽʚ, ʷʢʽ ʧʨʘʮʶʶʪʴ ʜʠʩʪʘʥʮʽʡʥʦ. 

3. ɻʥʫʯʢʽ ʬʦʨʤʠ ʟʘʡʥʷʪʦʩʪʽ. ɿʙʽʣʴʰʝʥʥʷ ʚʠʢʦʨʠʩʪʘʥʥʷ ʛʥʫʯʢʠʭ ʬʦʨʤ 

ʟʘʡʥʷʪʦʩʪʽ, ʪʘʢʠʭ ʷʢ ʬʨʽʣʘʥʩ, ʢʦʥʪʨʘʢʪʥʘ ʨʦʙʦʪʘ ʘʙʦ ʧʨʦʝʢʪʥʘ ʜʽʷʣʴʥʽʩʪʴ, 

ʚʧʣʠʚʘʻ ʥʘ ʟʤʽʩʪ ʧʨʘʮʽ. ʇʨʘʮʽʚʥʠʢʠ ʧʦʚʠʥʥʽ ʙʫʪʠ ʛʦʪʦʚʽ ʜʦ ʨʦʙʦʪʠ ʚ ʨʽʟʥʠʭ 

ʧʨʦʝʢʪʘʭ  ̔ʚʧʦʨʷʜʢʦʚʫʚʘʪʠ ʩʚʽʡ ʯʘʩ ʪʘ ʨʝʩʫʨʩʠ ʩʘʤʦʩʪʽʡʥʦ. 

4. ʈʦʟʚʠʪʦʢ ʥʦʚʠʭ ʛʘʣʫʟʝʡ  ̔ʧʨʦʬʝʩʽʡ. ʇʦʷʚʘ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ  ̔ʨʠʥʢʦʚʠʭ 

ʧʦʪʨʝʙ ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʚʠʥʠʢʥʝʥʥʷ ʥʦʚʠʭ ʛʘʣʫʟʝʡ  ̔ ʧʨʦʬʝʩʽʡ. ʊʦʤʫ ʧʦʪʨʽʙʥʽ 

ʧʝʨʝʧʽʜʛʦʪʦʚʢʘ ʪʘ ʦʥʦʚʣʝʥʥʷ ʥʘʚʠʯʦʢ ʧʨʘʮʽʚʥʠʢʽʚ, ʘʙʠ ʚʯʘʩʥʦ ʨʝʘʛʫʚʘʪʠ ʥʘ 

ʰʚʠʜʢʦʟʤʽʥʥ ̔ ʚʠʤʦʛʠ ʨʠʥʢʫ. 

ʆʩʥʦʚʥʽ ʚʠʢʣʠʢʠ, ʧʦʚô̫ ʟʘʥʽ ʟ ʪʨʘʥʩʬʦʨʤʘʮʽʷʤʠ ʟʤʽʩʪʫ ʧʨʘʮʽ: 

1. ʇʝʨʝʧʽʜʛʦʪʦʚʢʘ ʪʘ ʥʘʚʯʘʥʥʷ. ʇʨʠʩʢʦʨʝʥʘ ʟʤʽʥʘ ʪʝʭʥʦʣʦʛʽʡ  ̔ ʚʠʤʦʛ 

ʨʠʥʢʫ ʧʦʪʨʝʙʫʻ ʧʦʩʪʽʡʥʦʾ ʧʝʨʝʧʽʜʛʦʪʦʚʢʠ ʪʘ ʥʘʚʯʘʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ. ʅʝʦʙʭʽʜʥʦ 

ʨʦʟʚʠʚʘʪʠ ʥʦʚʽ ʥʘʚʠʯʢʠ ʪʘ ʘʜʘʧʪʫʚʘʪʠʩʷ ʜʦ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ  ̔ʤʝʪʦʜʽʚ ʨʦʙʦʪʠ. 

2. ʇʩʠʭʦʣʦʛʽʯʥʘ ʘʜʘʧʪʘʮʽʷ. ʊʨʘʥʩʬʦʨʤʘʮʽʷ ʟʤʽʩʪʫ ʧʨʘʮʽ ʤʦʞʝ 

ʩʫʧʨʦʚʦʜʞʫʚʘʪʠʩʷ ʩʪʨʝʩʦʤ  ̔ʥʝʚʧʝʚʥʝʥʽʩʪʶ ʫ ʤʘʡʙʫʪʥʴʦʤʫ. ʇʦʪʨʝʙʘ ʟʚʠʢʘʪʠ ʜʦ 

ʥʦʚʠʭ ʨʦʣʝʡ, ʚʠʤʦʛ  ̔ʬʦʨʤ ʩʧʽʣʢʫʚʘʥʥʷ ʤʦʞʝ ʙʫʪʠ ʚʠʢʣʠʢʦʤ ʜʣʷ ʧʨʘʮʽʚʥʠʢʽʚ. 

3. ɹʘʣʘʥʩ ʨʦʙʦʪʠ ʪʘ ʞʠʪʪʷ. ɿʤʽʥʘ ʟʤʽʩʪʫ ʧʨʘʮʽ ʤʦʞʝ ʚʧʣʠʚʘʪʠ ʥʘ 

ʙʘʣʘʥʩ ʤʽʞ ʨʦʙʦʪʦʶ ʪʘ ʦʩʦʙʠʩʪʠʤ ʞʠʪʪʷʤ. ʇʨʦʬʝʩʽʡʥʽ ʚʠʤʦʛʠ ʪʘ ʧʦʩʪʽʡʥʘ 

ʜʦʩʪʫʧʥʽʩʪʴ ʤʦʞʫʪʴ ʧʨʠʟʚʦʜʠʪʠ ʜʦ ʟʙʽʣʴʰʝʥʥʷ ʨʽʚʥ ̫ʩʪʨʝʩʫ ʫ ʧʨʘʮʽʚʥʠʢʽʚ  ̔

ʟʘʩʪʦʩʫʚʘʥʥʷ ʥʠʤʠ ʙʽʣʴʰ ʟʙʘʣʘʥʩʦʚʘʥʦʛʦ ʧʽʜʭʦʜʫ ʜʦ ʩʚʦʛʦ ʞʠʪʪʷ. 

4. ʉʦʮʽʘʣʴʥʽ ʥʘʩʣʽʜʢʠ. ʊʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʤʦʞʫʪʴ ʤʘʪʠ ʩʦʮʽʘʣʴʥʽ 

ʥʘʩʣʽʜʢʠ, ʪʘʢʽ ʷʢ ʩʢʦʨʦʯʝʥʥʷ ʨʦʙʦʯʠʭ ʤʽʩʮʴ ʫ ʜʝʷʢʠʭ ʛʘʣʫʟʷʭ ʘʙʦ ʟʤʽʥʘ ʚʠʤʦʛ ʜʦ 

ʧʨʘʮʽʚʥʠʢʽʚ. ɺʘʞʣʠʚʦ ʨʦʟʛʣʷʜʘʪʠ ʩʦʮʽʘʣʴʥʫ ʩʧʨʘʚʝʜʣʠʚʽʩʪʴ ʽ ʟʘʭʠʱʘʪʠ ʽʥʪʝʨʝʩʠ 

ʧʨʘʮʽʚʥʠʢʽʚ ʚ ʮʴʦʤʫ ʧʨʦʮʝʩʽ. 

ʋ ʢʦʥʪʝʢʩʪʽ ʮʠʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡ ʦʨʛʘʥʽʟʘʮʽʾ ʪʘ ʧʨʘʮʽʚʥʠʢʠ ʧʦʚʠʥʥʽ ʙʫʪʠ 

ʛʦʪʦʚʽ ʜʦ ʟʤʽʥ, ʚʯʠʪʠʩʷ ʥʦʚʦʤʫ ʪʘ ʧʨʠʩʪʦʩʦʚʫʚʘʪʠʩʷ ʜʦ ʰʚʠʜʢʦʟʤʽʥʥʦʛʦ ʨʠʥʢʫ 

ʧʨʘʮʽ. ɺʘʞʣʠʚʦ ʥʘʜʘʚʘʪʠ ʧʽʜʪʨʠʤʢʫ ʧʨʘʮʽʚʥʠʢʘʤ ʚ ʾʭʥʴʦʤʫ ʨʦʟʚʠʪʢʫ ʪʘ 

ʟʘʙʝʟʧʝʯʫʚʘʪʠ ʩʧʨʘʚʝʜʣʠʚʫ ʪʘ ʩʪʠʤʫʣʶʶʯʫ ʢʦʤʧʝʥʩʘʮʽʡʥʫ ʧʦʣʽʪʠʢʫ, ʷʢʘ 

ʚʨʘʭʦʚʫʻ ʥʦʚʽ ʨʝʘʣʽʾ ʨʠʥʢʫ ʧʨʘʮʽ (ʨʠʩ. 3.1). 
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ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʦʭʦʧʣʶʻ ʨʽʟʥ ̔ ʩʢʣʘʜʦʚ,̔ ʷʢʽ 

ʚʠʟʥʘʯʘʶʪʴ ʫʤʦʚʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʽʥʰʽ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʚʠʛʦʜʠ ʜʣʷ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. ʆʩʥʦʚʥʽ ʩʢʣʘʜʦʚʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ: 

1. ʆʩʥʦʚʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ. ʎʝ ʬʽʢʩʦʚʘʥʠʡ ʝʣʝʤʝʥʪ ʦʧʣʘʪʠ, ʷʢʠʡ 

ʚʠʟʥʘʯʘʻʪʴʩʷ ʥʘ ʦʩʥʦʚʽ ʨʽʚʥʷ ʨʦʙʦʯʦʛʦ ʤʽʩʮʷ, ʜʦʩʚʽʜʫ, ʢʚʘʣʽʬʽʢʘʮʽʾ ʪʘ ʽʥʰʠʭ 

ʯʠʥʥʠʢʽʚ. ʆʩʥʦʚʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʤʦʞʝ ʙʫʪʠ ʧʦʛʦʜʠʥʥʘ, ʧʦʜʝʥʥʘ ʘʙʦ 

ʧʦʤʽʩʷʯʥʘ. 

2. ɹʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ. ɼʠʩʪʨʠʙôʁ ʪʦʨ ʤʦʞʝ ʦʪʨʠʤʫʚʘʪʠ ʙʦʥʫʩʥʫ 

ʚʠʥʘʛʦʨʦʜʫ ʟʘ ʜʦʩʷʛʥʝʥʥ ̫  ̔ʨʝʟʫʣʴʪʘʪʠ ʨʦʙʦʪʠ. ʎʝ ʤʦʞʫʪʴ ʙʫʪʠ ʚʠʥʘʛʦʨʦʜʠ ʟʘ 

ʜʦʩʷʛʥʝʥʥʷ ʧʝʚʥʠʭ ʮʽʣʝʡ ʧʨʦʜʘʞʫ, ʟʘʣʫʯʝʥʥʷ ʥʦʚʠʭ ʢʣʽʻʥʪʽʚ, ʨʽʚʥʷ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʢʣʽʻʥʪʽʚ ʘʙʦ ʽʥʰʠʭ ʧʦʢʘʟʥʠʢʽʚ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ. 

3. ʂʦʤʽʩʽʡʥʘ ʚʠʥʘʛʦʨʦʜʘ. ɼʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʷʢʽ ʧʨʦʜʘʶʪʴ ʧʨʦʜʫʢʪʠ ʘʙʦ 

ʧʦʩʣʫʛʠ, ʤʦʞʝ ʙʫʪʠ ʚʩʪʘʥʦʚʣʝʥʘ ʢʦʤʽʩʽʡʥʘ ʚʠʥʘʛʦʨʦʜʘ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʚʘʨʪʦʩʪʽ 

ʧʨʦʜʘʞʫ. ʎʝ ʤʦʞʝ ʙʫʪʠ ʚʽʜʩʦʪʦʢ ʚʽʜ ʦʙʩʷʛʫ ʧʨʦʜʘʞʫ ʘʙʦ ʬʽʢʩʦʚʘʥʘ ʢʦʤʽʩʽʷ ʟʘ 

ʢʦʞʥʫ ʫʛʦʜʫ. 

4. ʇʨʝʤʽʾ ʪʘ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ. ʂʦʤʧʝʥʩʘʮʽʡʥʦ  ʁʧʦʣʽʪʠʢʦ  ʁʤʦʞʝ 

ʙʫʪʠ ʧʝʨʝʜʙʘʯʝʥʦ ʧʨʝʤʽʾ ʪʘ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʧʝʚʥʠʭ ʮʽʣʝʡ ʘʙʦ 

ʧʝʨʝʚʠʱʝʥʥʷ ʧʦʢʘʟʥʠʢʽʚ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ. ʎʝ ʤʦʞʫʪʴ ʙʫʪʠ ʛʨʦʰʦʚʽ ʧʨʝʤʽʾ, 

ʧʦʜʘʨʫʥʢʠ, ʧʦʾʟʜʢʠ ʘʙʦ ʽʥʰʽ ʚʠʜʠ ʚʠʥʘʛʦʨʦʜ. 

5. ɹʝʥʝʬʽʪʠ ʪʘ ʜʦʜʘʪʢʦʚʽ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʧʘʢʝʪʠ. ʂʦʤʧʝʥʩʘʮʽʡʥʘ 

ʧʦʣʽʪʠʢʘ ʤʦʞʝ ʤʽʩʪʠʪʠ ʨʽʟʥʽ ʙʝʥʝʬʽʪʠ ʪʘ ʜʦʜʘʪʢʦʚʽ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʧʘʢʝʪʠ, ʪʘʢʽ 

ʷʢ ʤʝʜʠʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ, ʧʝʥʩʽʡʥʽ ʧʨʦʛʨʘʤʠ, ʦʧʣʘʯʫʚʘʥʽ ʚʽʜʧʫʩʪʢʠ, ʧʨʦʛʨʘʤʠ 

ʢʦʨʧʦʨʘʪʠʚʥʦʛʦ ʥʘʚʯʘʥʥʷ ʪʘ ʨʦʟʚʠʪʢʫ, ʧʽʣʴʛʠ ʱʦʜʦ ʚʠʢʦʨʠʩʪʘʥʥ ̫ʧʨʦʜʫʢʪʽʚ ʘʙʦ 

ʧʦʩʣʫʛ ʢʦʤʧʘʥʽʾ ʪʦʱʦ. 

6. ɻʥʫʯʢʽ ʬʦʨʤʠ ʦʧʣʘʪʠ. ɼʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʛʥʫʯʢʦʩʪʽ ʪʘ ʤʦʪʠʚʘʮʽʾ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʟʛʽʜʥʦ ʟ ʢʦʤʧʝʥʩʘʮʽʡʥʦ  ʁʧʦʣʽʪʠʢʦ  ʁʤʦʞʫʪʴ ʙʫʪʠ ʟʘʩʪʦʩʦʚʘʥʽ 

ʨʽʟʥʽ ʬʦʨʤʠ ʦʧʣʘʪʠ, ʪʘʢʽ ʷʢ ʘʚʘʥʩʦʚʽ ʧʣʘʪʝʞʽ, ʧʨʦʮʝʥʪʥʽ ʚʠʥʘʛʦʨʦʜʠ, 

ʩʪʠʤʫʣʶʶʯʽ ʧʨʝʤʽʾ ʘʙʦ ʽʥʰʽ ʬʦʨʤʠ ʦʧʣʘʪʠ, ʷʢʽ ʚʨʘʭʦʚʫʶʪʴ ʦʩʦʙʣʠʚʦʩʪʽ ʨʦʙʦʪʠ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. 
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7. ʇʨʦʛʨʘʤʠ ʨʦʟʚʠʪʢʫ ʪʘ ʧʽʜʪʨʠʤʢʠ. ɼʣʷ ʧʽʜʪʨʠʤʢʠ ʨʦʟʚʠʪʢʫ ʪʘ ʫʩʧʽʭʫ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʢʦʤʧʝʥʩʘʮʽʡʥʦ  ʁʧʦʣʽʪʠʢʦ  ʁʤʦʞʝ ʙʫʪʠ ʧʝʨʝʜʙʘʯʝʥʦ ʧʨʦʛʨʘʤʠ 

ʨʦʟʚʠʪʢʫ, ʪʨʝʥʽʥʛʠ, ʤʝʥʪʦʨʩʪʚʦ, ʢʦʥʩʫʣʴʪʘʮʽʾ ʪʘ ʽʥʰʽ ʬʦʨʤʠ ʧʽʜʪʨʠʤʢʠ, ʷʢʽ 

ʩʧʨʠʷʶʪʴ ʧʨʦʬʝʩʽʡʥʦʤʫ ʟʨʦʩʪʘʥʥʷ ʪʘ ʜʦʩʷʛʥʝʥʥʶ ʮʽʣʝʡ. 

ʅʘ ʧʽʜʩʪʘʚʽ ʘʥʘʣʽʟʫ ʦʩʥʦʚʥʠʭ ʩʢʣʘʜʦʚʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʙʫʣʦ 

ʦʙˇʨʫʥʪʦʚʘʥʦ ʢʦʥʮʝʧʪʫʘʣʴʥʽ ʟʘʩʘʜʠ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ (ʨʠʩ. 3.2). 

ɻʽʧʦʪʝʟʘ 1: ʂʦʥʮʝʧʪʫʘʣʴʥʽ ʟʘʩʘʜʠ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʟʘʩʥʦʚʘʥʽ ʥʘ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ ʪʘ ʜʦʩʷʛʥʝʥʥʷʭ. 

ʎʷ ʛʽʧʦʪʝʟʘ ʙʘʟʫʻʪʴʩʷ ʥʘ ʧʨʠʧʫʱʝʥʥʽ, ʱʦ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʤʘʻ ˇʨʫʥʪʫʚʘʪʠʩʷ 

ʥʘ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ ʪʘ ʜʦʩʷʛʥʝʥʥʷʭ. ʎʝ ʦʙˇʨʫʥʪʦʚʘʥʦ ʪʘʢʠʤʠ ʧʦʣʦʞʝʥʥʷʤʠ: 

ʇʦʣʦʞʝʥʥʷ 1.1. ʆʮʽʥʢʘ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ. ɺ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ 

ʧʨʘʮʽ, ʜʝ ʨʦʣʴ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʤʦʞʝ ʟʤʽʥʶʚʘʪʠʩʷ ʪʘ ʨʦʟʰʠʨʷʪʠʩʷ, ʚʘʞʣʠʚʦ ʤʘʪʠ 

ʩʠʩʪʝʤʫ ʦʮʽʥʢʠ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ, ʟʘ ʜʦʧʦʤʦʛʦʶ ʷʢʦʾ ʤʦʞʥʘ ʚʠʟʥʘʯʠʪʠ 

ʨʝʟʫʣʴʪʘʪʠ ʡʦʛʦ ʨʦʙʦʪʠ ʪʘ ʚʩʪʘʥʦʚʠʪʠ ʟʚô̫ ʟʦʢ ʤʽʞ ʜʦʩʷʛʥʝʥʥʷʤʠ ʪʘ 

ʢʦʤʧʝʥʩʘʮʽʻʶ. ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ˇʨʫʥʪʫ̒ ʪʴʩʷ ʥʘ ʦʮʽʥʮʽ 

ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʪʘ ʜʦʩʷʛʥʝʥʴ. ʇʨʦʜʫʢʪʠʚʥʽʩʪʴ ʚʠʟʥʘʯʘʻʪʴʩʷ ʥʘ ʦʩʥʦʚʽ ʢʨʠʪʝʨʽʾʚ, 

ʷʢʽ ʚʽʜʦʙʨʘʞʘʶʪʴ ʨʝʟʫʣʴʪʘʪʠ ʨʦʙʦʪʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ, ʪʘʢʽ ʷʢ ʦʙʩʷʛ ʧʨʦʜʘʞʽʚ, 

ʟʘʣʫʯʝʥʥʷ ʥʦʚʠʭ ʢʣʽʻʥʪʽʚ, ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʢʣʽʻʥʪʽʚ ʪʦʱʦ. 

ʇʦʣʦʞʝʥʥʷ 1.2. ʇʨʦʮʝʥʪʥʘ ʚʠʥʘʛʦʨʦʜʘ. ʆʜʥʠʤ ʟ̔ ʧʦʣʦʞʝʥʴ ʨʝʘʣʽʟʘʮʽʾ 

ʮʽʻʾ ʛʽʧʦʪʝʟʠ ʤʦʞʝ ʙʫʪʠ ʚʠʢʦʨʠʩʪʘʥʥʷ ʧʨʦʮʝʥʪʥʦʾ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʧʨʦʜʘʞʽ ʘʙʦ 

ʜʦʩʷʛʥʝʥʥʷ ʧʝʚʥʠʭ ʮʽʣʝʡ. ʎʝ ʩʪʠʤʫʣʶʻ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʜʦʩʷʛʘʪʠ ʚʠʩʦʢʠʭ 

ʨʝʟʫʣʴʪʘʪʽʚ  ̔ ʩʧʨʠʷʻ ʟʙʽʣʴʰʝʥʥʶ ʾʭʥʴʦʾ ʤʦʪʠʚʘʮʽʾ. ʊʦʙʪʦ ʢʦʤʧʝʥʩʘʮʽʷ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʧʦʚô̫ ʟʘʥʘ ʟ ʡʦʛʦ ʨʝʟʫʣʴʪʘʪʠʚʥʽʩʪʶ. ʆʩʥʦʚʥʦʶ ʬʦʨʤʦʶ 

ʢʦʤʧʝʥʩʘʮʽʾ ʤʦʞʝ ʙʫʪʠ ʧʨʦʮʝʥʪʥʘ ʚʠʥʘʛʦʨʦʜʘ, ʷʢʘ ʚʠʟʥʘʯʘʻʪʴʩʷ ʥʘ ʦʩʥʦʚʽ 

ʜʦʩʷʛʥʝʥʴ ʪʘ ʚʥʝʩʢʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʚ ʨʦʟʚʠʪʦʢ ʙʽʟʥʝʩʫ. ʏʠʤ ʚʠʱ ̔

ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ  ̔ʜʦʩʷʛʥʝʥʥʷ, ʪʠʤ ʙʽʣʴʰʘ ʢʦʤʧʝʥʩʘʮʽʷ. 
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ʇʦʣʦʞʝʥʥʷ 1.3. ɹʦʥʫʩʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʮʽʣʝʡ. ʋ ʨʝʘʣʽʟʘʮʽʾ ʮʽʻʾ ʛʽʧʦʪʝʟʠ 

ʤʦʞʝ ʙʫʪʠ ʟʘʩʪʦʩʦʚʘʥʘ ʩʠʩʪʝʤʘ ʙʦʥʫʩʽʚ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʧʝʚʥʠʭ ʮʽʣʝʡ ʘʙʦ 

ʧʝʨʝʚʠʱʝʥʥʷ ʧʣʘʥʫʚʘʥʥʷ ʧʨʦʜʘʞʽʚ. ɼʣʷ ʩʪʠʤʫʣʶʚʘʥʥʷ ʜʦʩʷʛʥʝʥʴ  ̔ʤʦʪʠʚʘʮʽʾ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʤʦʞʫʪʴ ʙʫʪʠ ʚʚʝʜʝʥʽ ʙʦʥʫʩʥʽ ʧʨʦʛʨʘʤʠ. ʅʘʧʨʠʢʣʘʜ, 

ʜʠʩʪʨʠʙôʁ ʪʦʨ ʤʦʞʝ ʦʪʨʠʤʫʚʘʪʠ ʙʦʥʫʩʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʧʝʚʥʠʭ ʮʽʣʝʡ ʘʙʦ ʟʘ 

ʧʝʨʝʚʠʱʝʥʥʷ ʧʣʘʥʫʚʘʥʥʷ ʧʨʦʜʘʞʽʚ. ʎʝ ʩʧʦʥʫʢʘʻ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʧʨʘʮʶʚʘʪʠ 

ʘʢʪʠʚʥʽʰʝ ʪʘ ʜʦʩʷʛʘʪʠ ʙʽʣʴʰ ʚʠʩʦʢʠʭ ʧʦʢʘʟʥʠʢʽʚ. 

ʇʽʜ ʯʘʩ ʨʝʘʣʽʟʘʮʽʾ ʦʩʥʦʚʥʠʭ ʧʦʣʦʞʝʥʴ ʧʝʨʰʦʾ ʛʽʧʦʪʝʟʠ ʤʘʶʪʴ ʙʫʪʠ 

ʚʨʘʭʦʚʘʥʽ ʚʽʜʧʦʚʽʜʥʽ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. 

ɿʤʽʥʘ ʬʦʢʫʩʫ ʨʦʙʦʪʠ. ɺʽʜ ʧʝʨʝʚʘʞʘʥʥʷ ʨʫʪʠʥʥʠʭ ʦʙʦʚô̫ ʟʢʽʚ ʜʦ 

ʘʢʮʝʥʪʫʘʮʽʷ ʥʘ ʜʦʩʷʛʥʝʥʥʷʭ  ̔ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪ̔. ɼʠʩʪʨʠʙôʁ ʪʦʨ ʧʦʚʠʥʝʥ ʘʢʪʠʚʥʦ 

ʧʨʘʮʶʚʘʪʠ ʥʘʜ ʜʦʩʷʛʥʝʥʥʷʤ ʧʦʩʪʘʚʣʝʥʠʭ ʮʽʣʝʡ  ̔ʟʙʽʣʴʰʝʥʥʷʤ ʧʨʦʜʘʞʽʚ. 

ɿʘʣʝʞʥʽʩʪʴ ʚʽʜ ʨʠʥʢʦʚʠʭ ʫʤʦʚ. ɼʠʩʪʨʠʙôʁ ʪʦʨ ʧʦʚʠʥʝʥ ʚʨʘʭʦʚʫʚʘʪʠ 

ʨʠʥʢʦʚʽ ʫʤʦʚʠ, ʟʤʽʥʶʚʘʪʠ ʩʚʦʶ ʩʪʨʘʪʝʛʽʶ ʪʘ ʧʽʜʭʦʜʠ ʜʣʷ ʜʦʩʷʛʥʝʥʥʷ ʫʩʧʽʭʫ. 

ɺʧʨʦʚʘʜʞʝʥʥʷ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ ʪʘ ʽʥʥʦʚʘʮʽʡ ʤʦʞʫʪʴ ʚʠʤʘʛʘʪʠ ʚʽʜ ʥʴʦʛʦ 

ʧʦʩʪʽʡʥʦʛʦ ʚʜʦʩʢʦʥʘʣʝʥʥʷ ʪʘ ʥʘʚʯʘʥʥʷ. 

ɿʤʽʥʘ ʨʦʣʽ ʪʘ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ. ɼʠʩʪʨʠʙôʁ ʪʦʨ ʤʦʞʝ ʤʘʪʠ ʙʽʣʴʰʫ 

ʚʽʜʧʦʚʽʜʘʣʴʥʽʩʪʴ ʧʨʠ ʧʣʘʥʫʚʘʥʥʽ ʪʘ ʨʝʘʣʽʟʘʮʽʾ ʩʪʨʘʪʝʛʽʾ ʧʨʦʜʘʞʽʚ, ʚʩʪʘʥʦʚʣʝʥʥʽ 

ʚʟʘʻʤʦʜʽʾ ʟ ʢʣʽʻʥʪʘʤʠ ʪʘ ʟʘʣʫʯʝʥʥʽ ʥʦʚʠʭ ʨʠʥʢʽʚ. ɺʽʥ ʤʦʞʝ ʚʠʩʪʫʧʘʪʠ ʚ ʨʦʣʽ 

ʢʦʥʩʫʣʴʪʘʥʪʘ ʪʘ ʝʢʩʧʝʨʪʘ ʫ ʩʬʝʨʽ ʧʨʦʜʫʢʪʫ ʘʙʦ ʧʦʩʣʫʛʠ, ʱʦ ʧʨʦʧʦʥʫʻʪʴʩʷ. 

ɻʽʧʦʪʝʟʘ 2. ʂʦʥʮʝʧʪʫʘʣʴʥʽ ʟʘʩʘʜʠ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʟʘʩʥʦʚʘʥʽ ʥʘ ʨʦʟʚʠʪʢʫ ʪʘ ʪʨʝʥʽʥʛʘʭ. 

ɼʣʷ ʝʬʝʢʪʠʚʥʦʛʦ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ʥʝʦʙʭʽʜʥʦ ʘʢʮʝʥʪʫʚʘʪʠʩ ̫ʥʘ ʧʨʦʮʝʩʘʭ ʨʦʟʚʠʪʢʫ ʪʘ ʪʨʝʥʽʥʛʫ. ɻʦʣʦʚʥʦʶ ʽʜʝʻʶ ʻ 

ʪʝ, ʱʦ ʧʽʜʪʨʠʤʢʘ ʽʥʜʠʚʽʜʫʘʣʴʥʦʛʦ ʨʦʟʚʠʪʢʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʾʭʥ ̒ʧʨʦʬʝʩʽʡʥʝ 

ʟʨʦʩʪʘʥʥʷ ʪʘ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʥʘʚʠʯʦʢ ʻ ʢʣʶʯʦʚʠʤ ʝʣʝʤʝʥʪʦʤ ʫʩʧʽʰʥʦʾ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ. 

ʈʦʟʛʦʨʥʫʪʠʡ ʟʤʽʩʪ ʮʽʻʾ ʛʽʧʦʪʝʟʠ ʤʽʩʪʠʪʴ ʨʷʜ ʧʦʣʦʞʝʥʴ. 

ʇʦʣʦʞʝʥʥʷ 2.1. ʌʦʢʫʩʫʚʘʥʥʷ ʥʘ ʨʦʟʚʠʪʢʫ. ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ 

ʧʦʚʠʥʥʘ ʩʧʨʠʷʪʠ ʦʩʦʙʠʩʪʽʩʥʦʤʫ ʪʘ ʧʨʦʬʝʩʽʡʥʦʤʫ ʨʦʟʚʠʪʢʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, 
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ʟʦʢʨʝʤʘ ʥʘʜʘʥʥʷ ʤʦʞʣʠʚʦʩʪʝʡ ʜʣʷ ʥʘʚʯʘʥʥʷ, ʫʯʘʩʪʽ ʚ ʪʨʝʥʽʥʛʘʭ  ̔ ʨʦʟʚʠʪʢʫ 

ʥʘʚʠʯʦʢ, ʱʦ ʩʧʨʠʷʶʪʴ ʾʭʥʽʡ ʧʨʦʬʝʩʽʡʥʽʡ ʫʩʧʽʰʥʦʩʪʽ. 

ʇʦʣʦʞʝʥʥʷ 2.2. ʄʝʥʪʦʨʩʪʚʦ ʪʘ ʧʽʜʪʨʠʤʢʘ. ɺ ʨʝʘʣʽʟʘʮʽʾ ʮʽʻʾ ʛʽʧʦʪʝʟʠ 

ʤʦʞʝ ʟʘʩʪʦʩʦʚʫʚʘʪʠʩʷ ʩʠʩʪʝʤʘ ʤʝʥʪʦʨʩʪʚʘ ʪʘ ʧʽʜʪʨʠʤʢʠ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 

ʄʝʥʪʦʨʠ ʘʙʦ ʝʢʩʧʝʨʪʠ ʤʦʞʫʪʴ ʥʘʜʘʚʘʪʠ ʧʽʜʪʨʠʤʢʫ, ʢʦʥʩʫʣʴʪʘʮʽʾ ʪʘ 

ʨʝʢʦʤʝʥʜʘʮʽʾ ʟ ʧʠʪʘʥʴ ʨʦʟʚʠʪʢʫ ʙʽʟʥʝʩʫ ʪʘ ʧʽʜʚʠʱʝʥʥʷ ʧʨʦʬʝʩʽʡʥʦʾ 

ʢʦʤʧʝʪʝʥʪʥʦʩʪʽ. ɼʠʩʪʨʠʙôʁ ʪʦʨ ʤʦʞʝ ʤʘʪʠ ʜʦʩʪʫʧ ʜʦ ʤʝʥʪʦʨʽʚ ʘʙʦ ʝʢʩʧʝʨʪʽʚ, ʷʢʽ 

ʥʘʜʘʶʪʴ ʧʽʜʪʨʠʤʢʫ, ʢʦʥʩʫʣʴʪʘʮʽʾ ʪʘ ʨʝʢʦʤʝʥʜʘʮʽʾ ʱʦʜʦ ʨʦʟʚʠʪʢʫ ʙʽʟʥʝʩʫ. ʎʝ 

ʜʦʧʦʤʘʛʘʻ ʟʘʣʫʯʘʪʠ ʥʦʚʽ ʽʜʝʾ ʪʘ ʩʪʨʘʪʝʛʽʾ, ʱʦ ʩʧʨʠʷʻ ʫʩʧʽʭʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. 

ʇʦʣʦʞʝʥʥʷ 2.3. ɯʥʜʠʚʽʜʫʘʣʴʥʠʡ ʧʽʜʭʽʜ, ʚʠʟʥʘʥʥʷ ʟʘ ʜʦʩʷʛʥʝʥʥʷ. ʂʦʞʝʥ 

ʜʠʩʪʨʠʙôʁ ʪʦʨ ʤʦʞʝ ʤʘʪʠ ʩʚʦʾ ʫʥʽʢʘʣʴʥʽ ʧʦʪʨʝʙʠ ʚ ʨʦʟʚʠʪʢʫ ʪʘ ʪʨʝʥʽʥʛʘʭ. 

ʇʝʨʝʜʙʘʯʝʥʦ ʩʠʩʪʝʤʠ ʚʠʟʥʘʥʥʷ ʪʘ ʥʘʛʦʨʦʜ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʫ 

ʧʠʪʘʥʥʷʭ ʨʦʟʚʠʪʢʫ ʪʘ ʥʘʚʯʘʥʥʷ. ʊʦʤʫ ʚʘʞʣʠʚʦ ʩʪʚʦʨʠʪʠ ʽʥʜʠʚʽʜʫʘʣʽʟʦʚʘʥʽ 

ʧʣʘʥʠ ʨʦʟʚʠʪʢʫ, ʷʢʽ ʚʨʘʭʦʚʫʶʪʴ ʧʦʪʨʝʙʠ ʪʘ ʮʽʣʽ ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. ʎʝ 

ʩʧʦʥʫʢʘʻ ʾʭ ʘʢʪʠʚʥʦ ʟʘʡʤʘʪʠʩʷ ʩʘʤʦʨʦʟʚʠʪʢʦʤ  ̔ʧʽʜʚʠʱʝʥʥʷʤ ʩʚʦʻʾ ʢʚʘʣʽʬʽʢʘʮʽʾ. 

ʇʦʣʦʞʝʥʥʷ 2.4. ɿʚô̫ ʟʦʢ ʟ ʨʝʟʫʣʴʪʘʪʠʚʥʽʩʪʶ. ʈʦʟʚʠʪʦʢ  ̔ ʪʨʝʥʽʥʛʠ 

ʧʦʚʠʥʥʽ ʙʫʪʠ ʧʨʷʤʦ ʧʦʚô̫ ʟʘʥʽ ʟ ʜʦʩʷʛʥʝʥʥʷʤʠ ʪʘ ʨʝʟʫʣʴʪʘʪʠʚʥʽʩʪʶ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. ʎʝ ʦʟʥʘʯʘʻ, ʱʦ ʫʩʧʽʭʠ ʚ ʧʨʦʬʝʩʽʡʥʦʤʫ ʨʦʟʚʠʪʢʫ ʪʘ ʟʘʩʚʦʻʥʥʷ 

ʥʘʚʠʯʦʢ ʧʦʚʠʥʥʽ ʙʫʪʠ ʚʠʟʥʘʥʽ ʪʘ ʚʽʜʦʙʨʘʞʝʥʽ ʚ ʢʦʤʧʝʥʩʘʮʽʡʥʽʡ ʩʠʩʪʝʤʽ. 

ʇʦʣʦʞʝʥʥʷ 2.5. ʇʦʩʪʽʡʥʠʡ ʤʦʥʽʪʦʨʠʥʛ ʪʘ ʦʥʦʚʣʝʥʥʷ, ʧʨʦʟʦʨʽʩʪʴ 

ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ. ʈʦʟʚʠʪʦʢ  ̔ʪʨʝʥʽʥʛʠ ʻ ʧʨʦʮʝʩʦʤ, ʷʢʠʡ ʪʨʠʚʘʻ ʧʨʦʪʷʛʦʤ 

ʫʩʽʻʾ ʧʨʦʬʝʩʽʡʥʦʾ ʢʘʨô̒ ʨʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. ʊʦʤʫ ʩʣʽʜ ʧʦʩʪʽʡʥʦ ʟʜʽʡʩʥʶʚʘʪʠ 

ʤʦʥʽʪʦʨʠʥʛ ʾʭʥʽʭ ʧʦʪʨʝʙ ʪʘ ʦʥʦʚʣʶʚʘʪʠ ʪʨʝʥʽʥʛʦʚʽ ʧʨʦʛʨʘʤʠ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ 

ʘʢʪʫʘʣʴʥʦʩʪʽ ʡ ʝʬʝʢʪʠʚʥʦʩʪʽ. ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʤʘ ̒ ʙʫʪʠ ʧʨʦʟʦʨʦ  ʁ ʪʘ 

ʥʘʜʘʚʘʪʠ ʤʦʞʣʠʚʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʘʤ ʧʨʦʩʫʚʘʪʠʩʷ  ʢʘʨô̒ ʨʥʠʤʠ ʩʭʦʜʠʥʢʘʤʠ, 

ʦʪʨʠʤʫʚʘʪʠ ʙʽʣʴʰʫ ʚʽʜʧʦʚʽʜʘʣʴʥʩ̔ʪɹ  ̔ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʧʝʨʝʚʘʛʠ ʟʘʣʝʞʥʦ ʚʽʜ ʩʚʦʾʭ 

ʜʦʩʷʛʥʝʥʴ. 

ɿʘʛʘʣʴʥʘ ʽʜʝʷ ʮʽʻʾ ʛʽʧʦʪʝʟʠ ʧʦʣʷʛʘʻ ʚ ʪʦʤʫ, ʱʦ ʨʦʟʚʠʪʦʢ  ̔ ʪʨʝʥʽʥʛʠ ʻ 

ʚʘʞʣʠʚʠʤʠ ʯʠʥʥʠʢʘʤʠ ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. ʎʝ ʤʦʞʝ 
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ʩʧʨʠʷʪʠ ʧʦʣʽʧʰʝʥʥʶ ʾʭʥʽʭ ʧʨʦʬʝʩʽʡʥʠʭ ʥʘʚʠʯʦʢ, ʟʙʽʣʴʰʝʥʥʶ ʤʦʪʠʚʘʮʽʾ ʪʘ 

ʜʦʩʷʛʥʝʥʥʷʤ ʢʨʘʠɦʭ ʨʝʟʫʣʴʪʘʪʽʚ ʫ ʨʦʙʦʪʽ. 

ʇʨʠ ʨʝʘʣʽʟʘʮʽʾ ʦʩʥʦʚʥʠʭ ʧʦʣʦʞʝʥʴ ʜʨʫʛʦʾ ʛʽʧʦʪʝʟʠ ʚʨʘʭʫʚʘʥʥʷ 

ʚʽʜʧʦʚʽʜʥʠʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡ ʟʤʽʩʪʫ ʧʨʘʮʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʻ ʚʘʞʣʠʚʠʤ ʘʩʧʝʢʪʦʤ. 

ʇʝʨʝʣʽʯʠʤʦ ʦʩʥʦʚʥʽ ʢʨʦʢʠ ʪʘ ʨʝʢʦʤʝʥʜʘʮʽʾ ʜʣʷ ʚʨʘʭʫʚʘʥʥʷ ʮʠʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡ. 

ɸʥʘʣʽʟ ʩʫʯʘʩʥʦʛʦ ʟʤʽʩʪʫ ʧʨʘʮʽ. ʇʦʯʘʪʠ ʟ ʘʥʘʣʽʟʫ ʧʦʪʦʯʥʦʛʦ ʟʤʽʩʪʫ ʨʦʙʦʪʠ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʚʠʷʚʠʪʠ ʥʘʷʚʥʽ ʢʣʶʯʦʚʽ ʝʣʝʤʝʥʪʠ, ʘ ʪʘʢʦʞ ʚʠʟʥʘʯʠʪʠ ʦʙʣʘʩʪʽ 

ʩʝʛʤʝʥʪʠ, ʷʢʽ ʧʦʪʨʙ̔ʥʦ ʨʦʟʚʠʥʫʪʠ ʘʙʦ ʟʤʽʥʠʪʠ. 

ɺʠʟʥʘʯʝʥʥʷ ʥʦʚʠʭ ʢʦʤʧʝʪʝʥʮʽʡ. ʈʦʟʛʣʷʥʫʪʠ ʪʨʘʥʩʬʦʨʤʘʮʽʾ, ʷʢʽ 

ʚʽʜʙʫʚʘʶʪʴʩʷ ʚ ʽʥʜʫʩʪʨʽʾ ʘʙʦ ʚ ʢʦʤʧʘʥʽʾ, ʽ ʚʠʟʥʘʯʠʪʠ ʥʦʚʽ ʢʦʤʧʝʪʝʥʮʽʾ, ʷʢʽ 

ʩʪʘʶʪʴ ʚʘʞʣʠʚʠʤʠ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. ʅʘʧʨʠʢʣʘʜ, ʮʝ ʤʦʞʫʪʴ ʙʫʪʠ ʟʥʘʥʥʷ 

ʪʝʭʥʦʣʦʛʽʡ, ʮʠʬʨʦʚʠʭ ʥʘʚʠʯʦʢ, ʥʘʚʠʯʦʢ ʚʟʘʻʤʦʜʽʾ ʟ ʢʣʽʻʥʪʘʤʠ ʪʦʱʦ. 

ʈʦʟʚʠʪʦʢ ʥʘʚʠʯʦʢ  ̔ʟʥʘʥʴ. ɿʘʙʝʟʧʝʯʠʪʠ ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʨʦʟʚʠʪʢʫ ʥʘʚʠʯʦʢ 

 ̔ʟʥʘʥʴ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʱʦʙ ʚʦʥʠ ʤʦʛʣʠ ʚʽʜʧʦʚʽʜʘʪʠ ʚʠʤʦʛʘʤ ʥʦʚʦʛʦ ʟʤʽʩʪʫ 

ʧʨʘʮʽ, ʰʣʷʭʦʤ ʦʨʛʘʥʽʟʘʮʽʾ ʪʨʝʥʽʥʛʽʚ, ʢʫʨʩʽʚ, ʤʝʥʪʦʨʩʪʚʘ ʘʙʦ ʽʥʰʠʭ ʬʦʨʤ 

ʥʘʚʯʘʥʥʷ. 

ʇʽʜʪʨʠʤʢʘ ʟ ʙʦʢʫ ʢʝʨʽʚʥʠʮʪʚʘ. ʂʝʨʽʚʥʠʮʪʚʦ ʢʦʤʧʘʥʽʾ ʧʦʚʠʥʥʦ ʚʠʟʥʘʚʘʪʠ 

ʚʘʞʣʠʚʽʩʪʴ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʽ ʧʽʜʪʨʠʤʫʚʘʪʠ ʾʭ ʫ 

ʮʴʦʤʫ ʧʨʦʮʝʩʽ, ʟʦʢʨʝʤʘ ʩʪʚʦʨʶʚʘʪʠ ʩʪʠʤʫʣʶʶʯ ̔ʩʠʩʪʝʤʠ ʢʦʤʧʝʥʩʘʮʽʾ, ʚʠʟʥʘʥʥʷ 

ʫʩʧʽʭʽʚ ʪʘ ʘʢʪʠʚʥʦʛʦ ʩʧʨʠʷʥʥʷ ʾʭʥʴʦʤʫ ʨʦʟʚʠʪʢʫ. 

ʇʦʩʪʽʡʥʝ ʦʥʦʚʣʝʥʥʷ. ɺʨʘʭʦʚʫʚʘʪʠ, ʱʦ ʟʤʽʩʪ ʨʦʙʦʪʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʤʦʞʝ 

ʧʨʦʜʦʚʞʫʚʘʪʠ ʟʤʽʥʶʚʘʪʠʩʷ ʟ ʯʘʩʦʤ, ʪʦʤʫ ʚʘʞʣʠʚʦ ʤʘʪʠ ʤʝʭʘʥʽʟʤʠ ʜʣʷ 

ʧʦʩʪʽʡʥʦʛʦ ʦʥʦʚʣʝʥʥʷ ʢʦʤʧʝʪʝʥʮʽʡ ʪʘ ʘʜʘʧʪʘʮʽʾ ʜʦ ʥʦʚʠʭ ʚʠʤʦʛ. 

ʎʽ ʢʨʦʢʠ ʩʧʨʠʷʪʠʤʫʪʴ ʘʜʘʧʪʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʜʦ ʥʦʚʠʭ 

ʚʠʤʦʛ  ̔ʪʨʘʥʩʬʦʨʤʘʮʽʡ ʫ ʛʘʣʫʟʽ, ʱʦ ʧʨʠʟʚʝʜʝ ʜʦ ʟʙʽʣʴʰʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʪʘ 

ʫʩʧʽʰʥʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʫ ʚʠʢʦʥʘʥʥʽ ʩʚʦʾʭ ʦʙʦʚô̫ ʟʢʽʚ. 

ɻʽʧʦʪʝʟʘ 3. ʂʦʥʮʝʧʪʫʘʣʴʥʽ ʟʘʩʘʜʠ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʟʘʩʥʦʚʘʥʽ ʥʘ ʤʦʪʠʚʘʮʽʾ ʪʘ ʟʘʣʫʯʝʥʥʽ 

ʪʘʣʘʥʦʚʠʪʠʭ ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ. 
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ɿʛʽʜʥʦ ʟ ʮʽʻʶ ʛʽʧʦʪʝʟʦ  ʁ ʝʬʝʢʪʠʚʥʘ ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʧʦʚʠʥʥʘ ˇʨʫʥʪʫʚʘʪʠʩʷ ʥʘ ʜʚʦʭ ʦʩʥʦʚʥʠʭ ʧʨʠʥʮʠʧʘʭ ï ʤʦʪʠʚʘʮʽʾ 

ʪʘ ʟʘʣʫʯʝʥʥʽ ʪʘʣʘʥʦʚʠʪʠʭ ʧʨʘʮʽʚʥʠʢʽʚ. ɺʦʥʘ ʚʽʜʦʙʨʘʞʘʻ ʚʘʞʣʠʚʽʩʪʴ ʩʪʚʦʨʝʥʥʷ 

ʩʠʩʪʝʤʠ ʤʦʪʠʚʘʮʽʾ, ʷʢʘ ʩʪʠʤʫʣʶʻ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʜʦ ʜʦʩʷʛʥʝʥʥʷ ʚʠʩʦʢʠʭ 

ʨʝʟʫʣʴʪʘʪʽʚ, ʘ ʪʘʢʦʞ ʘʢʪʠʚʥʦʛʦ ʟʘʣʫʯʝʥʥʷ ʪʘ ʫʪʨʠʤʘʥʥʷ ʥʘʡʢʨʘʱʠʭ ʪʘʣʘʥʪʽʚ ʫ 

ʮʽʡ ʩʬʝʨʽ. 

ʈʦʟʛʦʨʥʫʪʠʡ ʟʤʽʩʪ ʛʽʧʦʪʝʟʠ 3 ʤʽʩʪʠʪʴ ʨʷʜ ʧʦʣʦʞʝʥʴ. 

ʇʦʣʦʞʝʥʥʷ 3.1. ʈʦʟʨʦʙʣʝʥʥʷ ʩʠʩʪʝʤʠ ʤʦʪʠʚʘʮʽʾ. ʂʣʶʯʦʚʠʤ ʘʩʧʝʢʪʦʤ 

ʮʽʻʾ ʛʽʧʦʪʝʟʠ ʻ ʨʦʟʨʦʙʣʝʥʥʷ ʝʬʝʢʪʠʚʥʦʾ ʩʠʩʪʝʤʠ ʤʦʪʠʚʘʮʽʾ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, 

ʟʦʢʨʝʤʘ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʮʽʣʝʡ, ʙʦʥʫʩʥʽ ʧʨʦʛʨʘʤʠ, ʤʦʞʣʠʚʦʩʪʽ 

ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ʪʘ ʽʥʰʽ ʩʪʠʤʫʣʠ, ʷʢʽ ʧʽʜʪʨʠʤʫʶʪʴ ʚʠʩʦʢʫ ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ 

ʪʘ ʤʦʪʠʚʘʮʽʶ ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ. 

ʇʦʣʦʞʝʥʥʷ 3.2. ɿʘʣʫʯʝʥʥʷ ʪʘʣʘʥʪʽʚ. ʉʫʪʴ ʮʽʻʾ ʛʽʧʦʪʝʟʠ ʧʦʣʷʛʘ ̒ ʚ 

ʟʘʣʫʯʝʥʥ ̔ʪʘ ʫʪʨʠʤʘʥʥ ̔ʪʘʣʘʥʦʚʠʪʠʭ ʧʨʘʮʽʚʥʠʢʽʚ. ʊʦʙʪʦ ʢʦʤʧʘʥʽʷ ʤʘʻ ʘʢʪʠʚʥʦ 

ʰʫʢʘʪʠ ʪʘ ʟʘʣʫʯʘʪʠ ʪʘʣʘʥʦʚʠʪ ̔ʢʘʜʨʠ, ʧʨʦʧʦʥʫʚʘʪʠ ʾʤ ʧʨʠʚʘʙʣʠʚʽ ʫʤʦʚʠ ʧʨʘʮʽ, 

ʨʦʟʚʠʚʘʪʠ ʾʭʥ ̔ ʧʨʦʬʝʩʽʡʥʽ ʥʘʚʠʯʢʠ ʪʘ ʥʘʜʘʚʘʪʠ ʤʦʞʣʠʚʦʩʪʽ ʜʣʷ ʨʦʟʚʠʪʢʫ 

ʢʘʨô̒ ʨʠ. 

ʇʦʣʦʞʝʥʥʷ 3.3. ɸʜʘʧʪʘʮʽʷ ʜʦ ʪʨʘʥʩʬʦʨʤʘʮʽʡ ʨʠʥʢʫ ʧʨʘʮʽ. ʈʝʘʣʽʟʘʮʽʷ 

ʛʽʧʦʪʝʟʠ 3 ʧʝʨʝʜʙʘʯʘʻ ʚʨʘʭʫʚʘʥʥʷ ʪʨʘʥʩʬʦʨʤʘʮʽʡ, ʱʦ ʚʽʜʙʫʚʘʶʪʴʩʷ ʥʘ ʨʠʥʢʫ 

ʧʨʘʮʽ, ʟʦʢʨʝʤʘ ʟʤʽʥʠ ʦʯʽʢʫʚʘʥʴ  ̔ʧʦʪʨʝʙ ʧʨʘʮʽʚʥʠʢʽʚ, ʟʤʽʥʠ ʨʦʣʴʦʚʠʭ ʤʦʜʝʣʝʡ, 

ʨʦʟʚʠʪʢʫ ʥʦʚʠʭ ʥʘʚʠʯʦʢ ʽ ʢʦʤʧʝʪʝʥʮʽʡ, ʘ ʪʘʢʦʞ ʟʤʽʥʠ ʢʫʣʴʪʫʨʠ ʨʦʙʦʪʠ. 

ɺʨʘʭʫʚʘʥʥʷ ʮʠʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡ ʜʘ̒ ʟʤʦʛʫ ʘʜʘʧʪʫʚʘʪʠ ʢʦʤʧʝʥʩʘʮʽʡʥʫ ʧʦʣʽʪʠʢʫ 

ʜʦ ʩʫʯʘʩʥʠʭ ʨʝʘʣʽʡ ʽ ʟʘʙʝʟʧʝʯʠʪʠ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽʩʪʴ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ. 

ɿʘʛʘʣʦʤ ʫ ʛʽʧʦʪʝʟ ̔ 3 ʩʪʚʝʨʜʞʫʻʪʴʩʷ, ʱʦ ʨʦʟʨʦʙʣʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ, ʷʢʘ ˇʨʫʥʪʫʻʪʴʩʷ ʥʘ ʤʦʪʠʚʘʮʽʾ ʪʘ ʟʘʣʫʯʝʥʥʽ ʪʘʣʘʥʦʚʠʪʠʭ 

ʧʨʘʮʽʚʥʠʢʽʚ, ʻ ʢʣʶʯʦʚʠʤ ʝʣʝʤʝʥʪʦʤ ʫʩʧʽʰʥʦʾ ʨʦʙʦʪʠ ʚ ʮʽʡ ʩʬʝʨʽ. ʋ ʧʨʦʮʝʩʽ 

ʨʝʘʣʽʟʘʮʽʾ ʮʽʻʾ ʛʽʧʦʪʝʟʠ ʚʘʞʣʠʚʦ ʚʨʘʭʦʚʫʚʘʪʠ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʨʠʥʢʫ ʧʨʘʮʽ ʪʘ 

ʘʢʪʠʚʥʦ ʘʜʘʧʪʫʚʘʪʠ ʢʦʤʧʝʥʩʘʮʽʡʥʫ ʧʦʣʽʪʠʢʫ ʜʦ ʥʦʚʠʭ ʚʠʤʦʛ ʽ ʧʦʪʨʝʙ 

ʩʧʽʚʨʦʙʽʪʥʠʢʽʚ. 
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ʋ ʧʨʦʮʝʩʽ ʨʝʘʣʽʟʘʮʽʾ ʦʩʥʦʚʥʠʭ ʧʦʣʦʞʝʥʴ ʪʨʝʪʴʦʾ ʛʽʧʦʪʝʟʠ ʤʘʶʪʴ ʙʫʪʠ 

ʚʨʘʭʦʚʘʥʽ ʚʽʜʧʦʚʽʜʥʽ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. 

ʈʦʟʰʠʨʝʥʥʷ ʥʘʚʠʯʦʢ  ̔ ʟʥʘʥʴ. ɼʠʩʪʨʠʙôʁ ʪʦʨ ʧʦʚʠʥʝʥ ʥʘʙʫʚʘʪʠ ʥʦʚʽ 

ʥʘʚʠʯʢʠ ʪʘ ʟʥʘʥʥʷ, ʱʦʙ ʫʩʧʽʰʥʦ ʚʧʨʦʚʘʜʞʫʚʘʪʠ ʩʪʨʘʪʝʛʽʾ ʨʦʟʚʠʪʢʫ ʪʘ 

ʚʽʜʧʦʚʽʜʘʪʠ ʟʤʽʥʘʤ ʥʘ ʨʠʥʢʫ. ʎʝ ʤʦʞʫʪʴ ʙʫʪʠ ʥʘʚʠʯʢʠ ʟ ʧʨʦʜʘʞʽʚ, ʤʘʨʢʝʪʠʥʛʫ, 

ʫʧʨʘʚʣʽʥʥ ̫ʢʣʽʻʥʪʩʴʢʠʤʠ ʚʟʘʻʤʠʥʘʤʠ ʪʘ ʽʥʰʝ. 

ʈʦʟʚʠʪʦʢ ʢʦʤʫʥʽʢʘʮʽʡʥʠʭ ʥʘʚʠʯʦʢ. ʋ ʟʤʽʩʪʽ ʨʦʙʦʪʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ʚʘʞʣʠʚʝ ʤʽʩʮʝ ʧʦʩʽʜʘʁ ʪʴ ʚʟʘʻʤʦʜʽʷ ʟ ʢʣʽʻʥʪʘʤʠ, ʥʘʜʘʥʥʷ ʢʦʥʩʫʣʴʪʘʮʽʡ  ̔

ʧʝʨʝʢʦʥʣʠʚʘ ʢʦʤʫʥʽʢʘʮʽ.̫ ɼʠʩʪʨʠʙôʁ ʪʦʨ ʧʦʚʠʥʝʥ ʨʦʟʚʠʚʘʪʠ ʥʘʚʠʯʢʠ 

ʝʬʝʢʪʠʚʥʦʾ ʢʦʤʫʥʽʢʘʮʽʾ, ʷʢʽ ʜʦʧʦʤʦʞʫʪʴ ʡʦʤʫ ʙʫʜʫʚʘʪʠ ʜʦʚʽʨʣʠʚʽ ʩʪʦʩʫʥʢʠ ʟ 

ʢʣʽʻʥʪʘʤʠ ʪʘ ʟʘʣʫʯʘʪʠ ʾʭ. 

ʋʧʨʘʚʣʽʥʥʷ ʟʤʽʥʘʤʠ. ɼʠʩʪʨʠʙôʁ ʪʦʨ ʧʦʚʠʥʝʥ ʙʫʪʠ ʛʦʪʦʚʠʤ ʜʦ ʟʤʽʥ ʽ ʚʤʽʪʠ 

ʘʜʘʧʪʫʚʘʪʠʩʷ ʜʦ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ, ʩʪʨʘʪʝʛʽʡ  ̔ ʨʠʥʢʦʚʠʭ ʫʤʦʚ. ʋʤʽʥʥʷ 

ʧʨʠʩʪʦʩʦʚʫʚʘʪʠʩʷ ʪʘ ʧʨʠʡʤʘʪʠ ʥʦʚʽ ʚʠʢʣʠʢʠ ʻ ʚʘʞʣʠʚʠʤ ʝʣʝʤʝʥʪʦʤ ʟʤʽʩʪʫ 

ʧʨʘʮʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. 

ʉʪʨʘʪʝʛʽʯʥʝ ʤʠʩʣʝʥʥʷ. ʋ ʟʤʽʩʪʽ ʨʦʙʦʪʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʥʘʙʫʚʘʻ ʚʘʛʦʤʦʛʦ 

ʟʥʘʯʝʥʥʷ ʩʪʨʘʪʝʛʽʯʥʝ ʤʠʩʣʝʥʥʷ. ɼʠʩʪʨʠʙôʁ ʪʦʨ ʧʦʚʠʥʝʥ ʨʦʟʫʤʽʪʠ ʨʠʥʢʦʚʽ 

ʪʝʥʜʝʥʮʽʾ, ʢʦʥʢʫʨʝʥʪʥʠʡ ʣʘʥʜʰʘʬʪ  ̔ʨʦʟʨʦʙʣʷʪʠ ʩʪʨʘʪʝʛʽʾ, ʷʢʽ ʜʦʟʚʦʣʷʪʴ ʡʦʤʫ 

ʜʦʩʷʛʘʪʠ ʫʩʧʽʭʫ ʚ ʙʽʟʥʝʩʽ. 

ʈʦʣʴ ʢʦʥʩʫʣʴʪʘʥʪʘ. ɼʠʩʪʨʠʙôʁ ʪʦʨ ʤʦʞʝ ʙʨʘʪʠ ʙʽʣʴʰ ʘʢʪʠʚʥʫ ʫʯʘʩʪ ɹʫ 

ʨʦʟʚô̫ ʟʘʥʥʽ ʧʨʦʙʣʝʤ ʢʣʽʻʥʪʽʚ, ʥʘʜʘʥʥʽ ʾʤ ʢʦʥʩʫʣʴʪʘʮʽʡ  ̔ ʨʝʢʦʤʝʥʜʘʮʽʡ ʱʦʜʦ 

ʧʨʦʜʫʢʪʽʚ ʘʙʦ ʧʦʩʣʫʛ ʷʢ ʝʢʩʧʝʨʪ, ʷʢʠʡ ʽʥʬʦʨʤʫʻ ʢʣʽʻʥʪʽʚ, ʘʙʠ ʪʽ ʤʦʛʣʠ ʟʨʦʙʠʪʠ 

ʚʠʚʘʞʝʥʠʡ ʚʠʙʽʨ. 

ɿʚʘʞʘʶʯʠ ʥʘ ʟʤʽʥʠ ʟʤʽʩʪʫ ʧʨʘʮʽ ʜʠʩʪʨʠʙôʁ ʪʦʨ ʤʘʻ ʙʫʪʠ ʙʽʣʴʰ ʘʢʪʠʚʥʠʤ, 

ʩʘʤʦʩʪʽʡʥʠʤ ʽ ʨʦʟʚʠʚʘʪʠ ʩʚʦʾ ʥʘʚʠʯʢʠ, ʱʦ ʜʘʩʪʴ ʟʤʦʛʫ ʡʦʤʫ ʚʧʝʚʥʝʥʦ 

ʧʨʘʮʶʚʘʪʠ ʚ ʤʽʥʣʠʚʠʭ ʫʤʦʚʘʭ ʨʠʥʢʫ ʪʘ ʜʦʩʷʛʘʪʠ ʫʩʧʽʭʫ ʫ ʩʚʦʻʤʫ ʙʽʟʥʝʩʽ. ʎʽ 

ʛʽʧʦʪʝʟʠ ʚʽʜʦʙʨʘʞʘʶʪʴ ʢʣʶʯʦʚʽ ʘʩʧʝʢʪʠ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʪʘ ʧʦʢʣʠʢʘʥʽ ʩʧʨʠʷʪʠ 

ʜʦʩʷʛʥʝʥʥʶ ʢʨʘʱʠʭ ʨʝʟʫʣʴʪʘʪʽʚ, ʤʦʪʠʚʫʚʘʪʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʜʦ ʧʨʦʬʝʩʽʡʥʦʛʦ 

ʨʦʟʚʠʪʢʫ  ̔ʟʘʙʝʟʧʝʯʠʪʠ ʩʧʨʘʚʝʜʣʠʚʫ ʪʘ ʧʨʠʚʘʙʣʠʚʫ ʩʠʩʪʝʤʫ ʢʦʤʧʝʥʩʘʮʽʾ. 
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ʆʪʞʝ, ʛʦʣʦʚʥʫ ʛʽʧʦʪʝʟʫ, ʷʢʘ ʤʦʞʝ ʦʙô̒ ʜʥʘʪʠ ʫʩʽ ʪʨʠ ʚʠʱʝʧʝʨʝʣʽʯʝʥʽ 

ʛʽʧʦʪʝʟʠ, ʤʦʞʥʘ ʩʬʦʨʤʫʣʶʚʘʪʠ ʪʘʢ: çɽʬʝʢʪʠʚʥʘ ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʧʦʚʠʥʥʘ ʙʫʪʠ ʟʘʩʥʦʚʘʥʘ ʥʘ ʽʥʪʝʛʨʘʮʽʾ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ 

ʪʘ ʜʦʩʷʛʥʝʥʴ, ʨʦʟʚʠʪʢʫ ʪʘ ʪʨʝʥʽʥʛʘʭ, ʘ ʪʘʢʦʞ ʤʦʪʠʚʘʮʽʾ ʪʘ ʟʘʣʫʯʝʥʥʽ 

ʪʘʣʘʥʦʚʠʪʠʭ ʩʧʽʚʨʦʙʽʪʥʠʢʽʚè.  

ʊʦʙʪʦ ʛʦʣʦʚʥʘ ʽʜʝʷ ʧʦʣʷʛʘʻ ʚ ʪʦʤʫ, ʱʦ ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʤʘʻ ʙʫʪʠ ʙʘʛʘʪʦʛʨʘʥʥʦʶ, ʟʙʘʣʘʥʩʦʚʘʥʦʶ ʽ ʚʨʘʭʦʚʫʚʘʪʠ ʢʽʣʴʢʘ 

ʘʩʧʝʢʪʽʚ, ʱʦʙ ʩʪʠʤʫʣʶʚʘʪʠ ʝʬʝʢʪʠʚʥʽʩʪʴ, ʨʦʟʚʠʪʦʢ  ̔ ʟʘʣʫʯʝʥʥʷ ʥʘʡʢʨʘʱʠʭ 

ʢʘʜʨʽʚ. ʎʝ ʦʟʥʘʯʘʻ, ʱʦ ʢʦʤʧʝʥʩʘʮʽʷ ʧʦʚʠʥʥʘ ʙʫʪʠ ʧʦʚô̫ ʟʘʥʘ ʟ ʨʝʟʫʣʴʪʘʪʘʤʠ 

ʨʦʙʦʪʠ ʪʘ ʜʦʩʷʛʥʝʥʥʷʤʠ ʧʨʘʮ̔ʚʥʠʢʘ, ʩʧʨʠʷʪʠ ʡʦʛʦ ʦʩʚʽʪʽ ʪʘ ʧʨʦʬʝʩʽʡʥʦʤʫ 

ʟʨʦʩʪʘʥʥʶ ʟʘʚʜʷʢʠ ʪʨʝʥʽʥʛʘʤ ʪʘ ʨʦʟʚʠʪʢʫ, ʘ ʪʘʢʦʞ ʤʦʪʠʚʫʚʘʪʠ ʪʘ ʟʘʣʫʯʘʪʠ 

ʪʘʣʘʥʦʚʠʪʠʭ  ̔ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʢʦʤʘʥʜʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. 

ʇʦʜʘʣʴʰʽ ʜʦʩʣʽʜʞʝʥʥʷ ʪʘ ʘʥʘʣʽʟ ʤʘʶʪʴ ʚʠʦʢʨʝʤʠʪʠ ʢʦʥʢʨʝʪʥʽ ʤʝʪʦʜʠ ʪʘ 

ʧʨʘʢʪʠʢʠ ʜʣʷ ʨʝʘʣʽʟʘʮʽʾ ʮʽʻʾ ʛʦʣʦʚʥʦʾ ʛʽʧʦʪʝʟʠ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʩʧʝʮʠʬʽʢʠ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʩʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ʪʘ ʨʠʥʢʦʚʠʭ ʫʤʦʚ. 

 

 

3.2. ʄʦʜʝʣʶʚʘʥʥʷ ʩʠʩʪʝʤʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

 

ʂʦʤʧʝʥʩʘʮʽʡʥʫ ʩʠʩʪʝʤʫ ʚ ʟʘʛʘʣʴʥʦʤʫ ʚʠʛʣʷʜʽ ʧʨʝʜʩʪʘʚʣʝʥʦ ʥʘ ʨʠʩ. 3.3. 

 

 

 

 

 

 

 

 

ɿʘʧʨʦʧʦʥʦʚʘʥʦ ʘʚʪʦʨʦʤ 

ʈʠʩ. 3.3. ʉʪʨʫʢʪʫʨʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ 

ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ 

 
ɹʘʟʦʚʽ ʢʦʤʧʝʥʩʘʮʽʾ 

ʂʦʤʧʝʥʩʘʮʽʾ ʟʘ ʨʝʟʫʣʴʪʘʪʠ 

ʪʨʫʜʘ 

ʂʦʤʧʝʥʩʘʮʽʾ 

ʩʦʮʽʘʣʴʥʦʛʦ 

ʭʘʨʘʢʪʝʨʫ 

ʂʦʤʧʝʥʩʘʮʽʾ, 

ʧʦʚô̫ ʟʘʥʽ ʟ ʨʦʟʚʠʪʢʦʤ 

ʣʶʜʩʴʢʦʛʦ ʢʘʧʽʪʘʣʫ 

ʂʦʤʧʝʥʩʘʮʽʾ ʚʠʪʨʘʪ, 

ʟʫʤʦʚʣʝʥʠʭ ʪʨʫʜʦʚʦʶ 

ʜʽʷʣʴʥʽʩʪʶ 
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ʇʨʝʜʩʪʘʚʠʤʦ ʟʘʛʘʣʴʥʫ ʩʪʨʫʢʪʫʨʫ ʪʘ ʦʧʠʩ ʬʫʥʢʮʽʡ, ʷʢʽ ʤʘʶʪʴ ʚʭʦʜʠʪʠ ʜʦ 

ʩʢʣʘʜʫ ʪʘʢʦ ʾʩʠʩʪʝʤʠ.  

1. ɸʫʪʝʥʪʠʬʽʢʘʮʽʷ ʪʘ ʘʚʪʦʨʠʟʘʮʽʷ. 

1.1. ʈʝʻʩʪʨʘʮʽʷ ʢʦʨʠʩʪʫʚʘʯʽʚ ʜʠʩʪʨʠʙôʁ ʪʦʨʩʴʢʦʾ ʩʠʩʪʝʤʠ. 

1.2. ɸʫʪʝʥʪʠʬʽʢʘʮʽʷ ʢʦʨʠʩʪʫʚʘʯʽʚ ʜʣʷ ʜʦʩʪʫʧʫ ʜʦ ʩʠʩʪʝʤʠ. 

1.3. ʋʧʨʘʚʣʽʥʥʷ ʨʦʣʷʤʠ ʪʘ ʧʨʘʚʘʤʠ ʜʦʩʪʫʧʫ. 

2. ʋʧʨʘʚʣʽʥʥʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʘʤʠ. 

2.1. ʉʪʚʦʨʝʥʥʷ ʪʘ ʢʝʨʫʚʘʥʥʷ ʧʨʦʬʽʣʷʤʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 

2.2. ɿʙʝʨʽʛʘʥʥʷ ʦʩʥʦʚʥʦʾ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ (ʽʤô̫ , ʢʦʥʪʘʢʪʥʘ 

ʽʥʬʦʨʤʘʮʽʷ, ʘʜʨʝʩʘ ʪʦʱʦ). 

2.3. ɺʩʪʘʥʦʚʣʝʥʥʷ ʨʽʚʥʽʚ ʢʦʤʧʝʥʩʘʮʽʾ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 

3. ʈʦʟʨʘʭʫʥʦʢ ʢʦʤʧʝʥʩʘʮʽʾ. 

3.1. ʈʦʟʨʘʭʫʥʦʢ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʚʠʧʣʘʪ ʥʘ ʦʩʥʦʚʽ ʚʩʪʘʥʦʚʣʝʥʠʭ ʧʨʘʚʠʣ  ̔

ʢʨʠʪʝʨʽʾʚ. 

3.2. ʋʨʘʭʫʚʘʥʥʷ ʨʽʚʥʽʚ ʧʨʦʜʘʞʽʚ, ʜʦʩʷʛʥʝʥʴ ʪʘ ʽʥʰʠʭ ʤʝʪʨʠʢ ʜʣʷ 

ʚʠʟʥʘʯʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʾ. 

3.3. ʇʽʜʪʨʠʤʢʘ ʨʽʟʥʠʭ ʚʠʜʽʚ ʢʦʤʧʝʥʩʘʮʽʾ, ʪʘʢʠʭ ʷʢ ʚʽʜʩʦʪʦʢ ʚʽʜ ʧʨʦʜʘʞʫ, 

ʙʦʥʫʩʠ, ʢʦʤʽʩʽʡʥʽ ʚʠʥʘʛʦʨʦʜʠ ʪʦʱʦ. 

4. ɺʽʜʩʪʝʞʝʥʥʷ ʧʨʦʜʘʞʽʚ. 

4.1. ɿʘʧʠʩ ʽ ʚʽʜʩʪʝʞʝʥʥʷ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʧʨʦʜʘʞʽ, ʧʦʚô̫ ʟʘʥ ̔ ʟ ʢʦʞʥʠʤ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʦʤ. 

4.2. ɿʙʝʨʝʞʝʥʥʷ ʜʘʥʠʭ ʧʨʦ ʟʘʤʦʚʣʝʥʥʷ, ʩʫʤʠ ʧʨʦʜʘʞʫ, ʜʘʪʠ ʪʦʱʦ. 

4.3. ɿʘʙʝʟʧʝʯʝʥʥʷ ʜʦʩʪʫʧʫ ʜʦ ʟʚʽʪʽʚ ʧʨʦ ʧʨʦʜʘʞʽ ʪʘ ʘʥʘʣʽʪʠʯʥʦʾ 

ʽʥʬʦʨʤʘʮʽʾ. 

5. ɿʚʽʪʠ ʪʘ ʘʥʘʣʽʪʠʢʘ. 

5.1. ʉʪʚʦʨʝʥʥʷ ʟʚʽʪʽʚ ʧʨʦ ʧʨʦʜʘʞʽ, ʢʦʤʧʝʥʩʘʮʽʶ ʪʘ ʽʥʰʽ ʢʣʶʯʦʚʽ ʤʝʪʨʠʢʠ. 

5.2. ɸʥʘʣʽʟ ʧʨʦʜʘʞʽʚ  ̔ʧʨʠʙʫʪʢʫ. 

5.3. ʄʦʥʽʪʦʨʠʥʛ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 

6. ʂʦʤʫʥʽʢʘʮʽʷ ʟ ʜʠʩʪʨʠʙôʁ ʪʦʨʘʤʠ. 
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6.1. ɿʘʙʝʟʧʝʯʝʥʥʷ ʤʦʞʣʠʚʦʩʪʽ ʩʧʽʣʢʫʚʘʥʥʷ ʟ ʜʠʩʪʨʠʙôʁ ʪʦʨʘʤʠ ʯʝʨʝʟ 

ʩʠʩʪʝʤʫ. 

6.2. ɺʽʜʧʨʘʚʣʝʥʥʷ ʩʧʦʚʽʱʝʥʴ, ʦʥʦʚʣʝʥʴ  ̔ʧʦʚʽʜʦʤʣʝʥʴ. 

6.3. ɿʘʙʝʟʧʝʯʝʥʥʷ ʟʘʩʦʙʽʚ ʟʚô̫ ʟʢʫ, ʪʘʢʠʭ ʷʢ ʝʣʝʢʪʨʦʥʥʘ ʧʦʰʪʘ, 

ʧʦʚʽʜʦʤʣʝʥʥʷ ʚ ʜʦʜʘʪʢʫ ʘʙʦ SMS. 

7. ɯʥʪʝʛʨʘʮʽʷ ʟ ʽʥʰʠʤʠ ʩʠʩʪʝʤʘʤʠ. 

7.1. ʇʽʜʢʣʶʯʝʥʥʷ ʜʦ ʽʥʰʠʭ ʩʠʩʪʝʤ, ʷʢʽ ʤʦʞʫʪʴ ʙʫʪʠ ʚʠʢʦʨʠʩʪʘʥʽ ʚ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʩʴʢʦʤʫ ʙʽʟʥʝʩʽ, ʥʘʧʨʠʢʣʘʜ, ʩʠʩʪʝʤʠ ʫʧʨʘʚʣʽʥʥʷ ʩʢʣʘʜʦʤ ʘʙʦ 

ʦʙʣʽʢʫ ʧʨʦʜʘʞʽʚ. 

ɿʘʛʘʣʴʥʘ ʩʪʨʫʢʪʫʨʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, 

ʚʨʘʭʦʚʫʶʯʠ ʟʘʟʥʘʯʝʥʽ ʩʢʣʘʜʦʚʽ: 

1. ʆʩʥʦʚʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ. 

1.1. ɺʠʟʥʘʯʝʥʥʷ ʙʘʟʦʚʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 

1.2. ʋʨʘʭʫʚʘʥʥʷ ʢʨʠʪʝʨʽʾʚ, ʷʢʽ ʤʦʞʫʪʴ ʚʧʣʠʥʫʪʠ ʥʘ ʟʤʽʥʫ ʙʘʟʦʚʦʾ 

ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ (ʥʘʧʨʠʢʣʘʜ, ʩʪʘʞ ʨʦʙʦʪʠ, ʨʽʚʝʥʴ ʜʦʩʚʽʜʫ ʪʦʱʦ). 

1.3. ɿʙʝʨʝʞʝʥʥʷ ʜʘʥʠʭ ʧʨʦ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. 

2. ɹʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ. 

2.1. ɺʩʪʘʥʦʚʣʝʥʥʷ ʧʨʘʚʠʣ ʜʣʷ ʥʘʜʘʥʥʷ ʙʦʥʫʩʥʦʾ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ 

ʧʝʚʥʠʭ ʮʽʣʝʡ (ʥʘʧʨʠʢʣʘʜ, ʦʙʩʷʛʫ ʧʨʦʜʘʞʽʚ, ʟʘʣʫʯʝʥʥʷ ʥʦʚʠʭ ʢʣʽʻʥʪʽʚ ʪʦʱʦ). 

2.2. ʈʦʟʨʘʭʫʥʦʢ ʙʦʥʫʩʥʦʾ ʚʠʥʘʛʦʨʦʜʠ ʥʘ ʦʩʥʦʚʽ ʚʩʪʘʥʦʚʣʝʥʠʭ ʧʨʘʚʠʣ. 

2.3. ɺʽʜʩʪʝʞʝʥʥʷ ʜʦʩʷʛʥʝʥʴ, ʷʢʽ ʧʨʠʟʚʦʜʷʪʴ ʜʦ ʥʘʜʘʥʥʷ ʙʦʥʫʩʥʦʾ 

ʚʠʥʘʛʦʨʦʜʠ. 

3. ʂʦʤʽʩʽʡʥʘ ʚʠʥʘʛʦʨʦʜʘ. 

3.1. ɺʠʟʥʘʯʝʥʥʷ ʢʦʤʽʩʽʡʥʠʭ ʩʪʘʚʦʢ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 

3.2. ʆʙʨʘʭʫʥʦʢ ʢʦʤʽʩʽʡʥʦʾ ʚʠʥʘʛʦʨʦʜʠ ʥʘ ʦʩʥʦʚʽ ʚʽʜʩʦʪʢʘ ʟ ʧʨʦʜʘʞʫ ʘʙʦ 

ʽʥʰʠʭ ʚʠʟʥʘʯʝʥʠʭ ʤʝʪʨʠʢ. 

3.3. ɿʙʝʨʝʞʝʥʥʷ ʜʘʥʠʭ ʧʨʦ ʢʦʤʽʩʽʡʥʫ ʚʠʥʘʛʦʨʦʜʫ ʜʣʷ ʢʦʞʥʦʛʦ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. 

4. ʇʨʝʤʽʾ ʪʘ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ. 
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4.1. ɺʩʪʘʥʦʚʣʝʥʥʷ ʩʠʩʪʝʤʠ ʧʨʝʤʽʶʚʘʥʥʷ ʜʣʷ ʚʠʟʥʘʥʥʷ ʚʠʩʦʢʠʭ ʜʦʩʷʛʥʝʥʴ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 

4.2. ɺʠʟʥʘʯʝʥʥʷ ʢʨʠʪʝʨʽʾʚ  ̔ʧʨʘʚʠʣ ʜʣʷ ʦʪʨʠʤʘʥʥʷ ʧʨʝʤʽʡ  ̔ʚʠʥʘʛʦʨʦʜ. 

4.3. ʆʙʨʘʭʫʥʦʢ ʧʨʝʤʽʡ  ̔ʚʠʥʘʛʦʨʦʜ ʥʘ ʦʩʥʦʚʽ ʜʦʩʷʛʥʝʥʴ. 

5. ɹʝʥʝʬʽʪʠ ʪʘ ʜʦʜʘʪʢʦʚʽ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʧʘʢʝʪʠ. 

5.1. ɺʨʘʭʫʚʘʥʥʷ ʜʦʜʘʪʢʦʚʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ, ʪʘʢʠʭ ʷʢ ʤʝʜʠʯʥʝ 

ʩʪʨʘʭʫʚʘʥʥʷ, ʧʝʥʩʽʡʥʽ ʚʥʝʩʢʠ, ʧʨʦʛʨʘʤʠ ʧʽʣʴʛʦʚʦʛʦ ʢʨʝʜʠʪʫʚʘʥʥʷ ʪʦʱʦ. 

5.2. ʋʧʨʘʚʣʽʥʥʷ ʙʝʥʝʬʽʪʘʤʠ ʪʘ ʟʙʝʨʝʞʝʥʥʷ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʥʠʭ ʜʣʷ 

ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. 

6. ɻʥʫʯʢʽ ʬʦʨʤʠ ʦʧʣʘʪʠ. 

6.1. ʈʦʟʨʦʙʣʝʥʥʷ ʛʥʫʯʢʠʭ ʬʦʨʤ ʦʧʣʘʪʠ, ʷʢʽ ʚʨʘʭʦʚʫʶʪʴ ʧʦʪʨʝʙʠ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ  ̔ʩʧʨʠʷʶʪʴ ʤʦʪʠʚʘʮʽʾ. 

6.2. ɺʨʘʭʫʚʘʥʥʷ ʤʦʞʣʠʚʦʩʪʽ ʚʠʙʦʨʫ ʤʽʞ ʨʽʟʥʠʤʠ ʬʦʨʤʘʤʠ ʦʧʣʘʪʠ, 

ʥʘʧʨʠʢʣʘʜ, ʬʽʢʩʦʚʘʥʦ ʾʟʘʨʧʣʘʪʠ ʘʙʦ ʢʦʤʽʩʽʡʥʦʾ ʚʠʥʘʛʦʨʦʜʠ. 

7. ʇʨʦʛʨʘʤʠ ʨʦʟʚʠʪʢʫ ʪʘ ʧʽʜʪʨʠʤʢʠ. 

7.1. ɺʧʨʦʚʘʜʞʝʥʥʷ ʧʨʦʛʨʘʤ ʨʦʟʚʠʪʢʫ ʪʘ ʥʘʚʯʘʥʥʷ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 

7.2. ɿʘʙʝʟʧʝʯʝʥʥʷ ʤʦʞʣʠʚʦʩʪʽ ʦʮʽʥʢʠ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʧʦʪʨʝʙ  ̔

ʨʦʟʨʦʙʣʝʥʥʷ ʧʝʨʩʦʥʘʣʽʟʦʚʘʥʦʛʦ ʧʣʘʥʫ ʨʦʟʚʠʪʢʫ. 

7.3. ʄʦʥʽʪʦʨʠʥʛ ʫʯʘʩʪʽ ʚ ʧʨʦʛʨʘʤʘʭ ʥʘʚʯʘʥʥʷ ʪʘ ʦʮʽʥʢʘ ʾʭ ʝʬʝʢʪʠʚʥʦʩʪʽ. 

ɼʣʷ ʨʦʟʨʘʭʫʥʢʫ ʙʘʟʦʚʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʽ ʚʨʘʭʫʚʘʥʥʷ 

ʢʨʠʪʝʨʽʾʚ, ʱʦ ʤʦʞʫʪʴ ʚʧʣʠʥʫʪʠ ʥʘ ʾʾ ʟʤʽʥʫ, ʩʣʽʜ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʧʦʜʘʥʽ ʥʠʞʯʝ 

ʬʦʨʤʫʣʠ ʪʘ ʧʽʜʭʦʜʠ. 

ɺʠʟʥʘʯʝʥʥʷ ʙʘʟʦʚʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ. 

ɺʩʪʘʥʦʚʣʝʥʥʷ ʬʽʢʩʦʚʘʥʦʾ ʩʫʤʠ ʷʢ ʙʘʟʦʚʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʜʣʷ ʥʦʚʠʭ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʘʙʦ ʧʦʯʘʪʢʦʚʦʛʦ ʨʽʚʥʷ, ʷʢʠʡ ʤʦʞʥʘ ʧʝʨʝʛʣʷʥʫʪʠ ʧʽʟʥʽʰʝ. 

ɿʘʣʝʞʥʦ ʚʽʜ ʩʬʝʨʠ ʜʽʷʣʴʥʦʩʪʽ ʢʦʤʧʘʥʽʾ ʪʘ ʛʘʣʫʟʽ ʤʦʞʥʘ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ 

ʩʪʘʥʜʘʨʪʠʟʦʚʘʥʽ ʧʦʢʘʟʥʠʢʠ ʘʙʦ ʨʠʥʢʦʚʽ ʜʦʩʣʽʜʞʝʥʥʷ ʜʣʷ ʚʠʟʥʘʯʝʥʥʷ 

ʧʨʠʡʥʷʪʥʦʛʦ ʨʽʚʥʷ ʙʘʟʦʚʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ. 

ʏʠʥʥʠʢʠ, ʱʦ ʚʧʣʠʚʘʶʪʴ ʥʘ ʟʤʽʥʫ ʙʘʟʦʚʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ. 



179 

 

 

ʉʪʘʞ ʨʦʙʦʪʠ. ʇʦʪʨʽʙʥʦ ʚʩʪʘʥʦʚʠʪʠ ʰʢʘʣʫ ʘʙʦ ʢʘʪʝʛʦʨʽʾ, ʷʢʽ 

ʚʽʜʦʙʨʘʞʘʶʪʴ ʨʽʟʥʽ ʨʽʚʥʽ ʜʦʩʚʽʜʫ ʪʘ ʩʪʘʞʫ ʨʦʙʦʪʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. ʇʨʠʟʥʘʯʠʪʠ 

ʧʨʦʛʨʝʩʠʚʥʽ ʟʘʨʦʙʽʪʥʽ ʩʪʘʚʢʠ ʘʙʦ ʙʦʥʫʩʠ ʟʘ ʢʦʞʥʫ ʢʘʪʝʛʦʨʽʶ. 

ʈʽʚʝʥʴ ʜʦʩʚʽʜʫ. ʉʣʽʜ ʚʨʘʭʦʚʫʚʘʪʠ ʧʨʦʬʝʩʽʡʥʽ ʥʘʚʠʯʢʠ, ʦʩʚʽʪʫ, 

ʩʝʨʪʠʬʽʢʘʮʽʶ ʘʙʦ ʪʨʝʥʽʥʛʠ, ʱʦ ʤʦʞʫʪʴ ʚʧʣʠʚʘʪʠ ʥʘ ʙʘʟʦʚʫ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ. 

ɺʩʪʘʥʦʚʠʪʠ ʩʠʩʪʝʤʫ ʙʦʥʫʩʽʚ ʘʙʦ ʧʽʜʚʠʱʝʥʴ ʟʘ ʟʜʦʙʫʪʪʷ ʥʦʚʠʭ ʥʘʚʠʯʦʢ ʘʙʦ 

ʦʪʨʠʤʘʥʥʷ ʩʝʨʪʠʬʽʢʘʪʽʚ. 

ʈʝʟʫʣʴʪʘʪʠ ʪʘ ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ. ʅʝʦʙʭʽʜʥʦ ʚʠʟʥʘʯʠʪʠ ʤʝʪʨʠʢʠ ʧʨʦʜʘʞʽʚ 

ʘʙʦ ʽʥʰʽ ʢʣʶʯʦʚʽ ʧʦʢʘʟʥʠʢʠ, ʷʢʽ ʚʽʜʦʙʨʘʞʘʶʪʴ ʫʩʧʽʰʥʽʩʪʴ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. 

ɺʩʪʘʥʦʚʠʪʠ ʤʦʞʣʠʚʽʩʪʴ ʦʪʨʠʤʘʥʥʷ ʙʦʥʫʩʽʚ ʘʙʦ ʧʽʜʚʠʱʝʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʟʘ 

ʜʦʩʷʛʥʝʥʥʷ ʧʝʚʥʠʭ ʮʽʣʝʡ. 

ɿʙʝʨʝʞʝʥʥʷ ʜʘʥʠʭ ʧʨʦ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. 

ʈʝʢʦʤʝʥʜʫʻʪʴʩʷ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʙʘʟʫ ʜʘʥʠʭ ʘʙʦ ʝʣʝʢʪʨʦʥʥʫ ʪʘʙʣʠʮʶ ʜʣʷ 

ʟʙʝʨʝʞʝʥʥʷ ʜʘʥʠʭ ʧʨʦ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. 

ɺʥʝʩʪʠ ʽʥʬʦʨʤʘʮʽʶ ʧʨʦ ʽʤô̫  ʜʠʩʪʨʠʙôʁ ʪʦʨʘ, ʜʘʪʫ ʧʦʯʘʪʢʫ ʨʦʙʦʪʠ, ʙʘʟʦʚʫ 

ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ, ʚʽʜʦʤʦʩʪʽ ʧʨʦ ʟʤʽʥʠ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʥʘ ʦʩʥʦʚʽ ʯʠʥʥʠʢʽʚ, ʱʦ 

ʚʧʣʠʚʘʶʪʴ, ʪʘ ʙʫʜʴ-ʷʢʽ ʜʦʜʘʪʢʦʚʽ ʙʦʥʫʩʠ ʘʙʦ ʧʽʜʚʠʱʝʥʥʷ, ʷʢʽ ʙʫʣʦ ʥʘʜʘʥʦ. 

ɼʣʷ ʦʙʨʘʭʫʥʢʫ ʙʦʥʫʩʥʦʾ ʚʠʥʘʛʦʨʦʜʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʩʧʦʯʘʪʢʫ ʩʣʽʜ 

ʚʩʪʘʥʦʚʠʪʠ ʧʨʘʚʠʣʘ ʜʣʷ ʥʘʜʘʥʥʷ ʙʦʥʫʩʥʦʾ ʚʠʥʘʛʦʨʦʜʠ, ʷʢʽ ʚʨʘʭʦʚʫʶʪʴ ʧʝʚʥʽ 

ʢʨʠʪʝʨʽʾ, ʟʦʢʨʝʤʘ ʪʘʢʽ, ʷʢ ʦʙʩʷʛ ʧʨʦʜʘʞʽʚ, ʧʨʠʚʘʙʣʠʚʽʩʪʴ ʥʦʚʠʭ ʢʣʽʻʥʪʽʚ ʪʦʱʦ. 

ʅʘʧʨʠʢʣʘʜ, ʤʦʞʥʘ ʚʩʪʘʥʦʚʠʪʠ, ʱʦ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʦʙʩʷʛʫ ʧʨʦʜʘʞʽʚ ʚʠʱʝ ʟʘ 

ʚʠʟʥʘʯʝʥʫ ʤʝʞʫ, ʜʠʩʪʨʠʙôʁ ʪʦʨ ʦʪʨʠʤʘʻ ʧʝʚʥʠʡ ʚʽʜʩʦʪʦʢ ʙʦʥʫʩʫ. ɼʘʣʽ ʜʣʷ 

ʦʙʨʘʭʫʥʢʫ ʙʦʥʫʩʥʦʾ ʚʠʥʘʛʦʨʦʜʠ ʧʦʪʨʽʙʥʦ ʚʠʟʥʘʯʠʪʠ ʟʘʛʘʣʴʥʠʡ ʦʙʩʷʛ ʧʨʦʜʘʞʽʚ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ, ʢʽʣʴʢʽʩʪʴ ʟʘʣʫʯʝʥʠʭ ʥʦʚʠʭ ʢʣʽʻʥʪʽʚ ʘʙʦ ʽʥʰʽ ʜʦʩʷʛʥʝʥʥʷ. ʇʽʩʣʷ 

ʮʴʦʛʦ ʤʦʞʥʘ ʨʦʟʨʘʭʫʚʘʪʠ ʙʦʥʫʩʥʫ ʚʠʥʘʛʦʨʦʜʫ ʥʘ ʦʩʥʦʚʽ ʚʩʪʘʥʦʚʣʝʥʠʭ ʧʨʘʚʠʣ, 

ʚʠʢʦʨʠʩʪʦʚʫʶʯʠ ʬʦʨʤʫʣʫ ʘʙʦ ʪʘʙʣʠʮʶ, ʱʦ ʚʨʘʭʦʚʫʻ ʦʙʩʷʛ ʧʨʦʜʘʞʽʚ ʪʘ ʽʥʰʽ 

ʢʨʠʪʝʨʽʾ. ʅʘʨʝʰʪʽ, ʚʽʜʩʪʝʞʫʚʘʪʠ ʜʦʩʷʛʥʝʥʥʷ, ʟʘ ʷʢʽ ʥʘʜʘʻʪʴʩʷ ʙʦʥʫʩʥʘ 

ʚʠʥʘʛʦʨʦʜʘ, ʤʦʞʥʘ ʟʘ ʜʦʧʦʤʦʛʦʶ ʩʠʩʪʝʤʠ ʦʙʣʽʢʫ ʧʨʦʜʘʞʽʚ, ʟʚʽʪʽʚ ʘʙʦ ʽʥʰʠʭ 

ʽʥʩʪʨʫʤʝʥʪʽʚ, ʱʦ ʜʦʟʚʦʣʷʶʪʴ ʚʽʜʩʪʝʞʫʚʘʪʠ ʚʠʢʦʥʘʥʥʷ ʧʦʩʪʘʚʣʝʥʠʭ ʮʽʣʝʡ ʽ 

ʚʽʜʧʦʚʽʜʥʽʩʪʴ ʢʨʠʪʝʨʽʷʤ ʜʣʷ ʥʘʜʘʥʥʷ ʙʦʥʫʩʫ. 
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ɼʣʷ ʦʙʨʘʭʫʥʢʫ ʢʦʤʽʩʽʡʥʦʾ ʚʠʥʘʛʦʨʦʜʠ ʩʣʽʜ ʚʠʢʦʥʘʪʠ ʨʷʜ ʜʽʡ. 

ɺʠʟʥʘʯʝʥʥʷ ʢʦʤʽʩʽʡʥʠʭ ʩʪʘʚʦʢ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. ɺʩʪʘʥʦʚʣʶʶʪʴʩʷ 

ʢʦʤʽʩʽʡʥʽ ʩʪʘʚʢʠ ʘʙʦ ʚʽʜʩʦʪʦʢ ʟ ʧʨʦʜʘʞʫ, ʷʢʠʡ ʙʫʜʝ ʥʘʨʘʭʦʚʫʚʘʪʠʩʷ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘʤ ʟʘ ʾʭʥʶ ʨʦʣʴ ʫ ʧʨʦʜʘʞʫ ʧʨʦʜʫʢʮʽʾ ʘʙʦ ʧʦʩʣʫʛ. ʂʦʤʽʩʽʡʥʽ ʩʪʘʚʢʠ 

ʤʦʞʫʪʴ ʙʫʪʠ ʨʽʟʥʠʤʠ ʜʣʷ ʨʽʟʥʠʭ ʢʘʪʝʛʦʨʽʡ ʧʨʦʜʫʢʮʽʾ ʘʙʦ ʜʣʷ ʨʽʟʥʠʭ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʟʘʣʝʞʥʦ ʚʽʜ ʾʭʥʴʦʛʦ ʦʙʩʷʛʫ ʧʨʦʜʘʞʫ.  

ʆʙʨʘʭʫʥʦʢ ʢʦʤʽʩʽʡʥʦʾ ʚʠʥʘʛʦʨʦʜʠ ʥʘ ʦʩʥʦʚʽ ʚʽʜʩʦʪʢʘ ʟ ʧʨʦʜʘʞʫ ʘʙʦ ʽʥʰʠʭ 

ʚʠʟʥʘʯʝʥʠʭ ʤʝʪʨʠʢ. ʅʝʦʙʭʽʜʥʦ ʟʥʘʪʠ ʦʙʩʷʛ ʧʨʦʜʘʞʽʚ ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʟʘ 

ʧʝʚʥʠʡ ʧʝʨʽʦʜ ʽ ʟʘʩʪʦʩʫʚʘʪʠ ʚʩʪʘʥʦʚʣʝʥʠʡ ʚʽʜʩʦʪʦʢ ʢʦʤʽʩʽʡʥʠʭ ʟʘ ʮʝʡ ʦʙʩʷʛ. 

ʅʘʧʨʠʢʣʘʜ, ʷʢʱʦ ʚʽʜʩʦʪʦʢ ʢʦʤʽʩʽʡʥʠʭ ʩʪʘʥʦʚʠʪʴ 5%, ʘ ʜʠʩʪʨʠʙôʁ ʪʦʨ ʟʜʽʡʩʥʠʚ 

ʧʨʦʜʘʞ ʥʘ ʩʫʤʫ 10 000 ʜʦʣʘʨʽʚ, ʢʦʤʽʩʽʡʥʘ ʚʠʥʘʛʦʨʦʜʘ ʙʫʜʝ ʩʪʘʥʦʚʠʪʠ 5% ʚʽʜ 10 

000 ʜʦʣʘʨʽʚ, ʪʦʙʪʦ 500 ʜʦʣʘʨʽʚ. 

ɿʙʝʨʝʞʝʥʥʷ ʜʘʥʠʭ ʧʨʦ ʢʦʤʽʩʽʡʥʫ ʚʠʥʘʛʦʨʦʜʫ ʜʣʷ ʢʦʞʥʦʛʦ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. ɼʣʷ ʟʙʝʨʝʞʝʥʥʷ ʜʘʥʠʭ ʧʨʦ ʢʦʤʽʩʽʡʥʫ ʚʠʥʘʛʦʨʦʜʫ ʤʦʞʥʘ 

ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʝʣʝʢʪʨʦʥʥʽ ʪʘʙʣʠʮʽ, ʩʧʝʮʽʘʣʽʟʦʚʘʥʽ ʧʨʦʛʨʘʤʠ ʜʣʷ ʦʙʣʽʢʫ 

ʧʨʦʜʘʞʽʚ  ̔ʢʦʤʽʩʽʡ, ʘʙʦ CRM-ʩʠʩʪʝʤʠ, ʷʢʽ ʜʦʟʚʦʣʷʶʪʴ ʚʽʜʩʪʝʞʫʚʘʪʠ ʪʘ ʟʙʝʨʽʛʘʪʠ 

ʜʘʥʽ ʧʨʦ ʧʨʦʜʘʞʽ ʡ ʢʦʤʽʩʽʡʥʫ ʚʠʥʘʛʦʨʦʜʫ ʜʣʷ ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʦʢʨʝʤʦ. 

ʎʝ ʜʦʟʚʦʣʷʻ ʣʝʛʢʦ ʢʦʥʪʨʦʣʶʚʘʪʠ ʪʘ ʘʥʘʣʽʟʫʚʘʪʠ ʚʠʥʘʛʦʨʦʜʫ, ʷʢʫ ʦʪʨʠʤʫʶʪʴ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʠ, ʪʘ ʚ ʨʘʟʽ ʧʦʪʨʝʙʠ ʚʥʦʩʠʪʠ ʟʤʽʥʠ ʜʦ ʢʦʤʽʩʽʡʥʠʭ ʩʪʘʚʦʢ. 

ɼʣʷ ʦʙʨʘʭʫʥʢʫ ʧʨʝʤʽʡ  ̔ʚʠʥʘʛʦʨʦʜ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʩʣʽʜ ʚʠʢʦʥʘʪʠ ʨʷʜ ʜʽʡ. 

ɺʩʪʘʥʦʚʣʝʥʥʷ ʩʠʩʪʝʤʠ ʧʨʝʤʽʶʚʘʥʥʷ ʜʣʷ ʚʠʟʥʘʥʥʷ ʚʠʩʦʢʠʭ ʜʦʩʷʛʥʝʥʴ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. ʈʦʟʨʦʙʣʷʻʪʴʩʷ ʩʠʩʪʝʤʘ ʧʨʝʤʽʶʚʘʥʥʷ, ʷʢʘ ʩʪʠʤʫʣʶʻ ʪʘ ʙʝʨʝ ʜʦ 

ʫʚʘʛʠ ʚʠʩʦʢʽ ʜʦʩʷʛʥʝʥʥʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʫ ʨʽʟʥʠʭ ʩʬʝʨʘʭ ʾʭʥʴʦʾ ʜʽʷʣʴʥʦʩʪʽ. 

ʅʘʧʨʠʢʣʘʜ, ʮʝ ʤʦʞʝ ʙʫʪʠ ʩʠʩʪʝʤʘ ʧʨʝʤʽʶʚʘʥʥʷ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʦʙʩʷʛʫ ʧʨʦʜʘʞʽʚ, 

ʟʘʣʫʯʝʥʥʷ ʥʦʚʠʭ ʢʣʽʻʥʪʽʚ, ʜʦʩʷʛʥʝʥʥʷ ʧʦʩʪʘʚʣʝʥʠʭ ʮʽʣʝʡ ʪʦʱʦ. 

ɺʠʟʥʘʯʝʥʥʷ ʢʨʠʪʝʨʽʾʚ  ̔ ʧʨʘʚʠʣ ʜʣʷ ʦʪʨʠʤʘʥʥʷ ʧʨʝʤʽʡ ʪʘ ʚʠʥʘʛʦʨʦʜ. 

ɺʩʪʘʥʦʚʣʶʶʪʴʩʷ ʯʽʪʢʽ ʢʨʠʪʝʨʽʾ ʪʘ ʧʨʘʚʠʣʘ, ʟʘ ʷʢʠʤʠ ʙʫʜʫʪʴ ʥʘʨʘʭʦʚʫʚʘʪʠʩʷ 

ʧʨʝʤʽʾ ʪʘ ʚʠʥʘʛʦʨʦʜʠ. ʅʘʧʨʠʢʣʘʜ, ʷʢʱʦ ʜʠʩʪʨʠʙôʁ ʪʦʨ ʜʦʩʷʛʘʻ ʦʙʩʷʛʫ ʧʨʦʜʘʞʽʚ 

ʥʘ ʩʫʤʫ, ʷʢʘ ʧʝʨʝʚʠʱʫʻ ʧʝʚʥʠʡ ʧʣʘʥ, ʚʽʥ ʤʦʞʝ ʦʪʨʠʤʘʪʠ ʧʨʝʤʽʶ ʫ ʚʠʛʣʷʜʽ 

ʚʽʜʩʦʪʢʘ ʚʽʜ ʧʝʨʝʚʠʱʝʥʥʷ ʧʣʘʥʫ. 
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ʆʙʨʘʭʫʥʦʢ ʧʨʝʤʽʡ  ̔ʚʠʥʘʛʦʨʦʜ ʥʘ ʦʩʥʦʚʽ ʜʦʩʷʛʥʝʥʴ. ɼʣʷ ʦʙʨʘʭʫʥʢʫ ʧʨʝʤʽʡ 

 ̔ʚʠʥʘʛʦʨʦʜ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴʩʷ ʜʘʥʽ ʧʨʦ ʜʦʩʷʛʥʝʥʥʷ ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ, ʷʢʽ 

ʚʽʜʩʪʝʞʫʶʪʴʩʷ ʫ ʟʘʧʠʩʘʭ ʘʙʦ CRM-ʩʠʩʪʝʤʽ. ɿʘʩʪʦʩʦʚʫʶʪʴʩʷ ʚʩʪʘʥʦʚʣʝʥʽ 

ʢʨʠʪʝʨʽʾ ʪʘ ʧʨʘʚʠʣʘ ʜʦ ʜʘʥʠʭ ʧʨʦ ʜʦʩʷʛʥʝʥʥʷ, ʱʦʙ ʚʠʟʥʘʯʠʪʠ ʩʫʤʫ ʧʨʝʤʽʾ ʘʙʦ 

ʚʠʥʘʛʦʨʦʜʠ, ʷʢʫ ʦʪʨʠʤʘʻ ʢʦʞʝʥ ʜʠʩʪʨʠʙôʁ ʪʦʨ. ʅʘʧʨʠʢʣʘʜ, ʷʢʱʦ ʟʘ ʜʦʩʷʛʥʝʥʥʷ 

ʧʝʚʥʦʛʦ ʦʙʩʷʛʫ ʧʨʦʜʘʞʽʚ ʜʠʩʪʨʠʙôʁ ʪʦʨ ʤʘʻ ʦʪʨʠʤʘʪʠ ʧʨʝʤʽʶ ʚ ʨʦʟʤʽʨʽ 5% 

ʧʝʨʝʚʠʱʝʥʥʷ ʮʴʦʛʦ ʦʙʩʷʛʫ, ʪʦ ʨʦʟʨʘʭʫʥʦʢ ʙʫʜʝ ʚʠʛʣʷʜʘʪʠ ʪʘʢʠʤ ʯʠʥʦʤ: ʧʨʝʤʽʷ = 

(ʦʙʩʷʛ ʧʨʦʜʘʞʫ ï ʧʣʘʥʦʚʠʡ ʦʙʩʷʛ ʧʨʦʜʘʞʫ) Ĭ 0,05. 

ɼʣʷ ʦʙʨʘʭʫʥʢʫ ʙʝʥʝʬʽʪʽʚ  ̔ ʜʦʜʘʪʢʦʚʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʩʣʽʜ 

ʚʠʢʦʥʘʪʠ ʨʷʜ ʜʽʡ. 

ɺʨʘʭʫʚʘʥʥʷ ʜʦʜʘʪʢʦʚʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ. ɺʠʟʥʘʯʘʪ̒ʴʩʷ, ʷʢʽ 

ʜʦʜʘʪʢʦʚʽ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʧʘʢʝʪʠ ʤʦʞʥʘ ʥʘʜʘʚʘʪʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘʤ, ʟʦʢʨʝʤʘ ʪʘʢʽ, 

ʷʢ ʤʝʜʠʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ, ʧʝʥʩʽʡʥʽ ʚʥʝʩʢʠ, ʧʨʦʛʨʘʤʠ ʧʽʣʴʛʦʚʦʛʦ ʢʨʝʜʠʪʫʚʘʥʥʷ 

ʪʦʱʦ. ʉʣʽʜ ʦʮʽʥʠʪʠ ʚʘʨʪʽʩʪʴ ʢʦʞʥʦʛʦ ʧʘʢʝʪʘ, ʷʢʱʦ ʚʦʥʠ ʻ ʧʣʘʪʥʠʤʠ, ʘʙʦ 

ʦʙʨʘʭʫʚʘʪʠ ʩʫʤʫ ʢʦʤʧʝʥʩʘʮʽʾ, ʷʢʫ ʻ ʤʦʞʣʠʚʽʩʪʴ ʥʘʜʘʚʘʪʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘʤ ʟʘ 

ʟʘʟʥʘʯʝʥʽ ʧʘʢʝʪʠ. 

ʋʧʨʘʚʣʽʥʥʷ ʙʝʥʝʬʽʪʘʤʠ ʪʘ ʟʙʝʨʝʞʝʥʥʷ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʥʠʭ ʜʣʷ ʢʦʞʥʦʛʦ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. ʉʪʚʦʨʶʻʪʴʩʷ ʩʠʩʪʝʤʘ ʫʧʨʘʚʣʽʥʥʷ ʙʝʥʝʬʽʪʘʤʠ, ʟʘʚʜʷʢʠ ʷʢ̔ʡ 

ʤʦʞʥʘ ʚʽʜʩʪʝʞʫʚʘʪʠ, ʷʢʽ ʜʦʜʘʪʢʦʚʽ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʧʘʢʝʪʠ ʦʪʨʠʤʫʶʪʴ ʨʽʟʥʽ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʠ. ɿʙʝʨʽʛʘʪʠ ʜʝʪʘʣʴʥʫ ʽʥʬʦʨʤʘʮʽʶ ʧʨʦ ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʪʘ 

ʡʦʛʦ ʚʠʙʨʘʥʽ ʙʝʥʝʬʽʪʠ, ʷʢʘ ʜʦʧʦʤʦʞʝ ʨʦʟʨʘʭʦʚʫʚʘʪʠ ʪʘ ʢʦʥʪʨʦʣʶʚʘʪʠ ʚʘʨʪʽʩʪʴ 

ʮʠʭ ʧʘʢʝʪʽʚ. ʅʘʧʨʠʢʣʘʜ, ʷʢʱʦ ʥʘʜʘʪʠ ʤʝʜʠʯʥʝ ʩʪʨʘʭʫʚʘʥʥʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʘʤ, ʪʦ 

ʤʦʞʥʘ ʦʙʨʘʭʫʚʘʪʠ ʟʘʛʘʣʴʥʫ ʚʘʨʪʽʩʪʴ ʩʪʨʘʭʦʚʠʭ ʧʨʝʤʽʡ ʜʣʷ ʚʩʽʭ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, 

ʥʘ ʷʢʠʭ ʨʦʟʨʘʭʦʚʘʥʠʡ ʧʝʚʥʠʡ ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ. ʗʢʱʦ ʧʨʦʧʦʥʫʶʪʴʩʷ 

ʧʝʥʩʽʡʥʽ ʚʥʝʩʢʠ, ʩʣʽʜ ʚʠʟʥʘʯʠʪʠ ʚʽʜʩʦʪʦʢ, ʷʢʠʡ ʧʦʢʨʠʚʘʻʪʴʩʷ, ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ 

ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. ɿʙʝʨʝʞʝʥʥʷ ʜʘʥʠʭ ʧʨʦ ʙʝʥʝʬʽʪʠ ʜʦʧʦʤʦʞʝ 

ʧʝʨʝʢʦʥʘʪʠʩʷ, ʱʦ ʚʩʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʠ ʤʘʶʪʴ ʨʽʚʥʽ ʫʤʦʚʠ ʦʪʨʠʤʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʽ ʟʘʙʝʟʧʝʯʠʪʴ ʧʨʦʟʦʨʽʩʪʴ ʫʧʨʘʚʣʽʥʥʷ ʥʠʤʠ. ʊʘʢʦʞ ʮʝ 

ʜʦʧʦʤʦʞʝ ʦʮʽʥʠʪʠ ʝʬʝʢʪʠʚʥʽʩʪʴ ʥʘʜʘʥʥʷ ʜʦʜʘʪʢʦʚʠʭ ʢʦʤʧʝʥʩʘʮʽʡ  ̔ ʟʨʦʙʠʪʠ 

ʥʝʦʙʭʽʜʥʽ ʢʦʨʝʢʪʠʚʠ ʜʣʷ ʧʦʣʽʧʰʝʥʥʷ ʩʠʩʪʝʤʠ ʙʝʥʝʬʽʪʽʚ. 
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ɼʣʷ ʦʙʨʘʭʫʥʢʫ ʛʥʫʯʢʠʭ ʬʦʨʤ ʦʧʣʘʪʠ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʩʣʽʜ 

ʚʠʢʦʨʠʩʪʘʪʠ ʥʠʞʯʝʥʘʚʝʜʝʥʽ ʧʽʜʭʦʜʠ. 

ʈʦʟʨʦʙʣʝʥʥʷ ʛʥʫʯʢʠʭ ʬʦʨʤ ʦʧʣʘʪʠ. ɼʣʷ ʨʦʟʨʦʙʣʝʥʥʷ ʛʥʫʯʢʠʭ ʬʦʨʤ 

ʦʧʣʘʪʠ, ʷʢʽ ʚʨʘʭʦʚʫʶʪʴ ʧʦʪʨʝʙʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ  ̔ʩʧʨʠʷʶʪʴ ʾʭʥʽʡ ʤʦʪʠʚʘʮʽʾ, 

ʥʝʦʙʭʽʜʥʦ ʜʦʩʣʽʜʠʪʠ ʪʘ ʧʨʦʘʥʘʣʽʟʫʚʘʪʠ ʧʦʧʠʪ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʥʘ ʨʽʟʥʽ ʪʠʧʠ 

ʦʧʣʘʪʠ. ʇʨʦʚʝʩʪʠ ʦʧʠʪʫʚʘʥʥʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʱʦʙ ʟô̫ ʩʫʚʘʪʠ, ʷʢʽ ʬʦʨʤʠ ʦʧʣʘʪʠ 

ʚʦʥʠ ʚʚʘʞʘʶʪʴ ʥʘʡʙʽʣʴʰ ʧʨʠʚʘʙʣʠʚʠʤʠ ʪʘ ʤʦʪʠʚʫʶʯʠʤʠ. ʈʦʟʛʣʷʥʫʪʠ ʤʦʞʣʠʚʽ 

ʚʘʨʽʘʥʪʠ, ʪʘʢʽ ʷʢ ʙʘʟʦʚʘ ʟʘʨʧʣʘʪʘ ʟ ʙʦʥʫʩʘʤʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ, ʢʦʤʽʩʽʡʥʘ 

ʚʠʥʘʛʦʨʦʜʘ, ʧʨʝʤʽʾ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʧʦʩʪʘʚʣʝʥʠʭ ʮʽʣʝʡ ʪʦʱʦ. 

ɺʨʘʭʫʚʘʥʥʷ ʤʦʞʣʠʚʦʩʪʽ ʚʠʙʦʨʫ ʤʽʞ ʨʽʟʥʠʤʠ ʬʦʨʤʘʤʠ ʦʧʣʘʪʠ. ɼʣʷ 

ʩʪʚʦʨʝʥʥʷ ʛʥʫʯʢʠʭ ʬʦʨʤ ʦʧʣʘʪʠ ʥʝʦʙʭʽʜʥʦ ʥʘʜʘʪʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘʤ ʤʦʞʣʠʚʽʩʪʴ 

ʚʠʙʦʨʫ ʤʽʞ ʨʽʟʥʠʤʠ ʬʦʨʤʘʤʠ ʦʧʣʘʪʠ, ʥʘʧʨʠʢʣʘʜ, ʤʽʞ ʬʽʢʩʦʚʘʥʦʶ ʟʘʨʧʣʘʪʦʶ ʪʘ 

ʢʦʤʽʩʽʡʥʦʶ ʚʠʥʘʛʦʨʦʜʦʶ ʟʘʣʝʞʥʦ ʚʽʜ ʾʭʥʽʭ ʫʧʦʜʦʙʘʥʴ  ̔ʩʪʠʣʶ ʨʦʙʦʪʠ. ɺʘʞʣʠʚʦ, 

ʱʦʙ ʫʩʽ ʬʦʨʤʠ ʦʧʣʘʪʠ ʙʫʣʠ ʩʧʨʘʚʝʜʣʠʚʠʤʠ ʪʘ ʟʘʙʝʟʧʝʯʫʚʘʣʠ ʨʽʚʥʽ ʤʦʞʣʠʚʦʩʪʽ 

ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʜʦʩʷʛʘʪʠ ʫʩʧʽʭʫ. ʋ ʧʨʦʮʝʩʽ ʦʙʨʘʭʫʥʢʫ ʛʥʫʯʢʠʭ ʬʦʨʤ ʦʧʣʘʪʠ 

ʥʝʦʙʭʽʜʥʦ ʪʘʢʦʞ ʚʨʘʭʦʚʫʚʘʪʠ ʬʽʥʘʥʩʦʚʽ ʤʦʞʣʠʚʦʩʪʽ ʢʦʤʧʘʥʽʾ ʪʘ ʚʩʪʘʥʦʚʣʶʚʘʪʠ 

ʤʝʞʽ, ʷʢʽ ʟʘʙʝʟʧʝʯʘʪʴ ʩʪʽʡʢʠʡ ʙʽʟʥʝʩ  ̔ ʜʦʩʪʘʪʥʶ ʤʦʪʠʚʘʮʽʶ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 

ʇʦʪʨʽʙʥʦ ʧʦʩʪʽʡʥʦ ʩʧʽʣʢʫʚʘʪʠʩʷ ʟʽ ʩʚʦʾʤʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘʤʠ, ʟʙʠʨʘʪʠ ʾʭʥʽ 

ʚʽʜʛʫʢʠ ʪʘ ʨʝʘʛʫʚʘʪʠ ʥʘ ʾʭʥʽ ʧʦʪʨʝʙʠ ʪʘ ʧʨʦʧʦʟʠʮʽʾ, ʱʦʙ ʦʧʪʠʤʽʟʫʚʘʪʠ ʩʠʩʪʝʤʫ 

ʦʧʣʘʪʠ ʪʘ ʟʘʙʝʟʧʝʯʠʪʠ ʝʬʝʢʪʠʚʥʫ ʩʧʽʚʧʨʘʮʶ ʟ ʧʘʨʪʥʝʨʘʤʠ. 

ɼʣʷ ʦʙʨʘʭʫʥʢʫ ʧʨʦʛʨʘʤ ʨʦʟʚʠʪʢʫ ʪʘ ʧʽʜʪʨʠʤʢʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʩʣʽʜ 

ʚʠʢʦʥʘʪʠ ʨʷʜ ʜʽʡ. 

ʋʧʨʦʚʘʜʞʝʥʥʷ ʧʨʦʛʨʘʤ ʨʦʟʚʠʪʢʫ ʪʘ ʥʘʚʯʘʥʥʷ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽ. 

ʇʦʪʨʽʙʥʦ ʚʠʟʥʘʯʠʪʠ ʢʣʶʯʦʚʽ ʩʬʝʨʠ, ʚ ʷʢʠʭ ʜʠʩʪʨʠʙôʁ ʪʦʨʠ ʧʦʪʨʝʙʫʶʪʴ 

ʧʽʜʪʨʠʤʢʠ ʪʘ ʨʦʟʚʠʪʢʫ. ʎʝ  ʤʦʞʫʪʴ ʙʫʪʠ ʥʘʚʠʯʢʠ ʧʨʦʜʘʞʫ, ʤʘʨʢʝʪʠʥʛʫ, 

ʢʝʨʽʚʥʠʮʪʚʘ, ʢʣʽʻʥʪʩʴʢʦʛʦ ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʪʦʱʦ. ʈʦʟʨʦʙʠʪʠ ʥʘʚʯʘʣʴʥʽ ʧʨʦʛʨʘʤʠ 

ʪʘ ʤʘʪʝʨʽʘʣʠ, ʷʢʽ ʚʽʜʧʦʚʽʜʘʶʪʴ ʧʦʪʨʝʙʘʤ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. ɺʨʘʭʫʚʘʪʠ ʨʽʟʥʽ 

ʤʝʪʦʜʠ ʥʘʚʯʘʥʥʷ, ʪʘʢʽ ʷʢ ʪʨʝʥʽʥʛʠ, ʚʝʙʽʥʘʨʠ, ʦʥʣʘʡʥ-ʢʫʨʩʠ, ʽʥʜʠʚʽʜʫʘʣʴʥʝ 

ʥʘʚʯʘʥʥʷ ʪʦʱʦ. 
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ɿʘʙʝʟʧʝʯʝʥʥʷ ʤʦʞʣʠʚʦʩʪʽ ʦʮʽʥʢʠ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʧʦʪʨʝʙ. ɿʘʧʨʦʚʘʜʠʪʠ 

ʩʠʩʪʝʤʫ ʦʮʽʥʢʠ ʥʘʚʠʯʦʢ  ̔ ʟʥʘʥʴ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʜʣʷ ʚʠʟʥʘʯʝʥʥʷ ʾʭʥʽʭ 

ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʧʦʪʨʝʙ ʫ ʨʦʟʚʠʪʢʫ. ʇʨʦʚʝʩʪʠ ʽʥʜʠʚʽʜʫʘʣʴʥʽ ʢʦʥʩʫʣʴʪʘʮʽʾ ʟ 

ʢʦʞʥʠʤ ʜʠʩʪʨʠʙôʁ ʪʦʨʦʤ ʜʣʷ ʚʩʪʘʥʦʚʣʝʥʥʷ ʡʦʛʦ ʧʝʨʩʦʥʘʣʴʥʠʭ ʮʽʣʝʡ  ̔

ʨʦʟʨʦʙʣʝʥʥʷ ʧʝʨʩʦʥʘʣʽʟʦʚʘʥʦʛʦ ʧʣʘʥʫ ʨʦʟʚʠʪʢʫ. 

ʄʦʥʽʪʦʨʠʥʛ ʫʯʘʩʪʽ ʫ ʧʨʦʛʨʘʤʘʭ ʥʘʚʯʘʥʥʷ ʪʘ ʦʮʽʥʢʘ ʾʭ ʝʬʝʢʪʠʚʥʦʩʪʽ. 

ɿʜʽʡʩʥʶʚʘʪʠ ʩʠʩʪʝʤʘʪʠʯʥʠʡ ʤʦʥʽʪʦʨʠʥʛ ʫʯʘʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʫ ʥʘʚʯʘʣʴʥʠʭ 

ʧʨʦʛʨʘʤʘʭ. ɿʙʠʨʘʪʠ ʚʽʜʛʫʢʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʧʨʦ ʷʢʽʩʪʴ  ̔ʢʦʨʠʩʥʽʩʪʴ ʥʘʚʯʘʥʥʷ. 

ɸʥʘʣʽʟʫʚʘʪʠ ʨʝʟʫʣʴʪʘʪʠ ʡ ʝʬʝʢʪʠʚʥʽʩʪʴ ʧʨʦʛʨʘʤ ʨʦʟʚʠʪʢʫ ʟʘ ʜʦʧʦʤʦʛʦʶ 

ʢʣʶʯʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʪʘ ʨʦʟʚʠʪʢʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. ɿʘʟʥʘʯʝʥʽ 

ʢʨʦʢʠ ʜʦʧʦʤʦʞʫʪʴ ʩʪʚʦʨʠʪʠ ʝʬʝʢʪʠʚʥʽ ʪʘ ʧʝʨʩʦʥʘʣʽʟʦʚʘʥʽ ʧʨʦʛʨʘʤʠ ʨʦʟʚʠʪʢʫ ʪʘ 

ʧʽʜʪʨʠʤʢʠ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʱʦ ʩʧʨʠʷʪʠʤʫʪʴ ʾʭʥʴʦʤʫ ʧʨʦʬʝʩʽʡʥʦʤʫ 

ʟʨʦʩʪʘʥʥʶ ʪʘ ʧʽʜʚʠʱʝʥʥʶ ʝʬʝʢʪʠʚʥʦʩʪʽ ʨʦʙʦʪʠ. ʈʝʛʫʣʷʨʥʝ ʦʥʦʚʣʝʥʥʷ ʧʨʦʛʨʘʤ ʽ 

ʘʜʘʧʪʘʮʽʷ ʜʦ ʟʤʽʥ ʫ ʛʘʣʫʟʽ ʪʘ ʧʦʪʨʝʙ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʪʘʢʦʞ ʻ ʚʘʞʣʠʚʠʤʠ 

ʘʩʧʝʢʪʘʤʠ ʫʩʧʽʰʥʦʛʦ ʚʧʨʦʚʘʜʞʝʥʥʷ ʪʘʢʠʭ ʧʨʦʛʨʘʤ. 

ʈʠʥʦʢ FMCG (ʰʚʠʜʢʦʟʙʫʪʦʚʠʭ ʪʦʚʘʨʽʚ ʜʣʷ ʩʧʦʞʠʚʘʥʥʷ) ʚ ʋʢʨʘʾʥʽ ʻ 

ʦʜʥʠʤ ʟ ʥʘʡʙʽʣʴʰʠʭ  ̔ ʥʘʡʜʠʥʘʤʽʯʥʽʰʠʭ ʩʝʢʪʦʨʽʚ ʝʢʦʥʦʤʽʢʠ  ̔ ʤʘʻ ʰʠʨʦʢʠʡ 

ʩʧʝʢʪʨ ʪʦʚʘʨʽʚ, ʷʢʽ ʰʚʠʜʢʦ ʩʧʦʞʠʚʘʶʪʴ  ̔ ʨʝʛʫʣʷʨʥʦ ʢʫʧʫʁ ʪʴ ʩʧʦʞʠʚʘʯʽ, 

ʟʦʢʨʝʤʘ ʭʘʨʯʦʚ̔ ʧʨʦʜʫʢʪʠ, ʥʘʧʦʾ, ʢʦʩʤʝʪʠʢʘ, ʟʘʩʦʙʠ ʦʩʦʙʠʩʪʦʾ ʛʽʛʽʻʥʠ ʪʘ ʜʣʷ 

ʧʨʠʙʠʨʘʥʥʷ ʪʘ ʙʘʛʘʪʦ ʽʥʰʦʛʦ. 

ɻʦʣʦʚʥ̔ ʭʘʨʘʢʪʝʨʠʩʪʠʢʠ ʨʠʥʢʫ FMCG ʚ ʋʢʨʘʾʥʽ. 

1. ɺʝʣʠʢʘ ʩʧʦʞʠʚʯʘ ʙʘʟʘ. ɿʥʘʯʥʘ ʱʽʣʴʥʽʩʪʴ ʥʘʩʝʣʝʥʥʷ ʫ ʤʽʩʪʘʭ 

ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʚʝʣʠʢʦʛʦ ʧʦʧʠʪʫ ʥʘ ʰʚʠʜʢʦʟʙʫʪʦʚʽ ʪʦʚʘʨʠ. 

2. ɿʨʦʩʪʘʶʯʠʡ ʩʧʦʞʠʚʯʠʡ ʧʦʧʠʪ. ɿʘ ʦʩʪʘʥʥʽ ʜʝʩʷʪʠʣʽʪʪʷ ʩʧʦʞʠʚʯʠʡ 

ʧʦʧʠʪ ʥʘ FMCG-ʪʦʚʘʨʠ ʧʦʩʪʽʡʥʦ ʟʨʦʩʪʘʻ, ʱʦ ʩʪʠʤʫʣʶʻ ʨʦʟʚʠʪʦʢ ʨʠʥʢʫ. 

3. ɿʤʽʥʘ ʩʧʦʞʠʚʯʠʭ ʫʧʦʜʦʙʘʥʴ. ɿ ʧʦʣʽʧʰʝʥʥʷʤ ʞʠʪʪʻʚʦʛʦ ʨʽʚʥʷ ʪʘ ʟʽ 

ʟʤʽʥʦʶ ʩʪʠʣʶ ʞʠʪʪʷ ʩʧʦʞʠʚʘʯʽ ʚʩʝ ʙʽʣʴʰʝ ʟʚʝʨʪʘʶʪʴ ʫʚʘʛʫ ʥʘ ʷʢʽʩʪʴ ʪʘ 

ʙʨʝʥʜʦʚʘʥʽ ʪʦʚʘʨʠ. 
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4. ʂʦʥʢʫʨʝʥʮʽʷ. ʈʠʥʦʢ FMCG ʭʘʨʘʢʪʝʨʠʟʫʻʪʴʩʷ ʚʠʩʦʢʠʤ ʨʽʚʥʝʤ 

ʢʦʥʢʫʨʝʥʮʽʾ. ɹʘʛʘʪʦ ʚʽʪʯʠʟʥʷʥʠʭ ʪʘ ʽʥʦʟʝʤʥʠʭ ʢʦʤʧʘʥʽʡ ʙʦʨʶʪʴʩʷ ʟʘ ʩʚʦʶ 

ʯʘʩʪʢʫ ʥʘ ʨʠʥʢʫ, ʱʦ ʩʪʠʤʫʣʶʻ ʧʦʩʪʽʡʥʽ ʽʥʥʦʚʘʮʽʾ ʪʘ ʧʦʣʽʧʰʝʥʥʷ ʪʦʚʘʨʽʚ. 

5. ʈʦʟʜʨʽʙʥʘ ʪʦʨʛʽʚʣʷ. ɹʽʣʴʰʽʩʪʴ FMCG-ʪʦʚʘʨʽʚ ʧʨʦʜʘʶʪʴʩʷ ʯʝʨʝʟ 

ʨʦʟʜʨʽʙʥʽ ʤʝʨʝʞʽ, ʪʘʢʽ ʷʢ ʩʫʧʝʨʤʘʨʢʝʪʠ, ʛʽʧʝʨʤʘʨʢʝʪʠ, ʜʠʩʢʘʫʥʪʝʨʠ, ʤʘʛʘʟʠʥʠ ʟ 

ʭʘʨʯʦʚʠʤʠ ʧʨʦʜʫʢʪʘʤʠ ʪʦʱʦ. 

6. ɯʤʧʦʨʪ ʪʘ ʝʢʩʧʦʨʪ. ʋʢʨʘʾʥʘ ʘʢʪʠʚʥʦ ʪʦʨʛʫʻ FMCG-ʪʦʚʘʨʘʤʠ ʷʢ ʥʘ 

ʚʥʫʪʨʽʰʥʴʦʤʫ ʨʠʥʢʫ, ʪʘʢ ʽ ʥʘ ʤʽʞʥʘʨʦʜʥʠʭ, ʱʦ ʜʘʻ ʟʤʦʛʫ ʢʦʤʧʘʥʽʷʤ 

ʨʦʟʰʠʨʶʚʘʪʠ ʩʚʦʾ ʤʦʞʣʠʚʦʩʪʽ ʪʘ ʢʦʥʢʫʨʫʚʘʪʠ ʥʘ ʩʚʽʪʦʚʽʡ ʘʨʝʥʽ. 

ʈʠʥʦʢ FMCG ʚ ʋʢʨʘʾʥʽ ʻ ʢʣʶʯʦʚʠʤ ʬʘʢʪʦʨʦʤ ʝʢʦʥʦʤʽʯʥʦʛʦ ʨʦʟʚʠʪʢʫ 

ʢʨʘʾʥʠ, ʩʧʨʠʷʻ ʟʘʙʝʟʧʝʯʝʥʥʶ ʩʧʦʞʠʚʘʯʽʚ ʧʦʪʨʽʙʥʠʤʠ ʪʦʚʘʨʘʤʠ ʪʘ ʩʧʨʠʷʻ 

ʩʪʚʦʨʝʥʥʶ ʟʥʘʯʥʦʛʦ ʦʙʩʷʛʫ ʨʦʙʦʯʠʭ ʤʽʩʮʴ. ʇʝʨʩʧʝʢʪʠʚʠ ʨʠʥʢʫ FMCG ʟʘʣʝʞʘʪʴ 

ʚʽʜ ʨʦʟʚʠʪʢʫ ʝʢʦʥʦʤʽʢʠ ʢʨʘʾʥʠ ʪʘ ʩʧʦʞʠʚʯʦʾ ʘʢʪʠʚʥʦʩʪʽ ʥʘʩʝʣʝʥʥʷ. 

ɼʝʪʘʣʴʥʦ ʩʠʩʪʝʤʫ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʪʘ ʦʙʨʘʭʫʥʦʢ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ 

ʧʘʢʝʪʽʚ ʤʦʞʥʘ ʟʘʧʨʦʧʦʥʫʚʘʪʠ ʣʠʰʝ ʥʘ ʧʨʠʢʣʘʜʽ ʢʦʥʢʨʝʪʥʠʭ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 

ʅʘʚʝʜʝʤʦ ʧʝʨʝʣʽʢ ʢʦʤʧʘʥʽʡ, ʷʢʽ ʟʘʡʤʘʣʠʩʷ ʧʦʩʝʨʝʜʥʠʮʪʚʦʤ ʥʘ ʨʠʥʢʫ FMCG ʫ 

2022 ʨ. ʚ ʋʢʨʘʾʥʽ (ʪʘʙʣ. 3.1). 

ʊʘʙʣʠʮʷ 3.1 

ʂʦʤʧʘʥʽʾ, ʷʢʽ ʟʘʡʤʘʣʠʩʷ ʧʦʩʝʨʝʜʥʠʮʪʚʦʤ ʥʘ ʨʠʥʢʫ FMCG  

ʫ 2022 ʨ. ʚ ʋʢʨʘʾʥʽ 

ʋʤʦʚʥʘ 

ʧʦʟʥʘʯʢʘ 
ʅʘʟʚʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ 

1 2 3 

ʉ_1 
METRO Group (ʧʽʟʥʽʰʝ 

METRO AG) 

ʅʽʤʝʮʴʢʘ ʢʦʤʧʘʥʽʷ, ʱʦ ʩʧʝʮʽʘʣʽʟʫʻʪʴʩʷ ʥʘ 

ʦʧʪʦʚʽʡ ʪʦʨʛʽʚʣʽ FMCG-ʧʨʦʜʫʢʪʘʤʠ 

ʉ_2 Auchan Retail 
ʌʨʘʥʮʫʟʴʢʘ ʨʦʟʜʨʽʙʥʘ ʤʝʨʝʞʘ ʟ ʰʠʨʦʢʠʤ 

ʘʩʦʨʪʠʤʝʥʪʦʤ FMCG-ʧʨʦʜʫʢʪʽʚ 

ʉ_3 Carrefour 
ʌʨʘʥʮʫʟʴʢʘ ʢʦʤʧʘʥʽʷ, ʦʜʠʥ ʽʟ ʥʘʡʙʽʣʴʰʠʭ 

ʨʦʟʜʨʽʙʥʠʭ ʪʦʨʛʦʚʮʽʚ FMCG-ʪʦʚʘʨʘʤʠ 

ʉ_4 Procter & Gamble (P&G) 

ɸʤʝʨʠʢʘʥʩʴʢʘ ʤʫʣʴʪʠʥʘʮʽʦʥʘʣʴʥʘ ʢʦʤʧʘʥʽʷ, 

ʱʦ ʩʧʝʮʽʘʣʽʟʫʻʪʴʩʷ ʥʘ ʚʠʨʦʙʥʠʮʪʚʽ ʰʠʨʦʢʦʛʦ 

ʩʧʝʢʪʨʘ ʪʦʚʘʨʽʚ ʜʣʷ ʩʧʦʞʠʚʘʯʽʚ 
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ʉ_5 Unilever 

ɹʨʠʪʘʥʩʴʢʦ-ʥʽʜʝʨʣʘʥʜʩʴʢʘ ʢʦʤʧʘʥʽʷ, ʷʢʘ 

ʚʠʨʦʙʣʷʻ ʧʨʦʜʫʢʪʠ ʩʧʦʞʠʚʘʥʥʷ ʪʘ ʤʘʩʦʚʦʛʦ 

ʧʦʧʠʪʫ 

ʉ_6 Nestl® 

ʐʚʝʡʮʘʨʩʴʢʘ ʤʫʣʴʪʠʥʘʮʽʦʥʘʣʴʥʘ ʢʦʤʧʘʥʽʷ, ʱʦ 

ʚʠʨʦʙʣʷʻ ʰʠʨʦʢʠʡ ʘʩʦʨʪʠʤʝʥʪ ʭʘʨʯʦʚʠʭ 

ʧʨʦʜʫʢʪʽʚ  ̔ʥʘʧʦʾʚ 

ʉ_7 The Coca-Cola Company 
ɸʤʝʨʠʢʘʥʩʴʢʘ ʢʦʤʧʘʥʽʷ, ʦʜʠʥ ʟ ʥʘʡʙʽʣʴʰʠʭ 

ʚʠʨʦʙʥʠʢʽʚ ʙʝʟʘʣʢʦʛʦʣʴʥʠʭ ʥʘʧʦʾʚ ʫ ʩʚʽʪʽ 

ʉ_8 PepsiCo 

ɸʤʝʨʠʢʘʥʩʴʢʘ ʢʦʤʧʘʥʽʷ, ʷʢʘ ʚʠʨʦʙʣʷʻ 

ʰʠʨʦʢʠʡ ʩʧʝʢʪʨ ʧʨʦʜʫʢʪʽʚ ʭʘʨʯʫʚʘʥʥʷ ʪʘ 

ʥʘʧʦʾʚ, ʟʦʢʨʝʤʘ ʛʘʟʦʚʘʥʽ ʥʘʧʦʾ Pepsi ʪʘ ʯʠʧʩʠ 

Layôs  

ʉ_9 Metro Cash & Carry 

ʄʽʞʥʘʨʦʜʥʘ ʦʧʪʦʚʘ ʪʦʨʛʦʚʝʣʴʥʘ ʤʝʨʝʞʘ, ʱʦ 

ʩʧʝʮʽʘʣʽʟʫʻʪʴʩʷ ʥʘ ʧʨʦʜʘʞʫ FMCG-ʧʨʦʜʫʢʪʽʚ 

ʜʣʷ ʙʽʟʥʝʩ-ʢʣʽʻʥʪʽʚ 

ʉ_10 Walmart 
ɸʤʝʨʠʢʘʥʩʴʢʘ ʨʦʟʜʨʽʙʥʘ ʤʝʨʝʞʘ, ʱʦ ʧʨʦʧʦʥʫʻ 

ʰʠʨʦʢʠʡ ʘʩʦʨʪʠʤʝʥʪ FMCG-ʧʨʦʜʫʢʪʽʚ 

ʉ_11 Tesco 
ɹʨʠʪʘʥʩʴʢʘ ʨʦʟʜʨʽʙʥʘ ʤʝʨʝʞʘ, ʱʦ ʧʨʦʧʦʥʫʻ 

ʨʽʟʥʦʤʘʥʽʪʥʽ FMCG-ʪʦʚʘʨʠ 

ʉ_12 Rewe Group 
ʅʽʤʝʮʴʢʘ ʢʦʤʧʘʥʽʷ, ʚʣʘʩʥʠʢ ʨʦʟʜʨʽʙʥʦʾ ʤʝʨʝʞʽ 

REWE ʪʘ ʽʥʰʠʭ ʪʦʨʛʦʚʝʣʴʥʠʭ ʤʘʨʦʢ 

ʉ_13 Lidl  

ʅʽʤʝʮʴʢʘ ʜʠʩʢʘʫʥʪʝʨʩʴʢʘ ʨʦʟʜʨʽʙʥʘ ʤʝʨʝʞʘ, 

ʱʦ ʧʨʦʧʦʥʫʻ ʨʽʟʥʦʤʘʥʽʪʥʽ FMCG-ʪʦʚʘʨʠ ʟʘ 

ʥʠʟʴʢʠʤʠ ʮʽʥʘʤʠ 

ʉ_14 Aldi  

ʅʽʤʝʮʴʢʘ ʜʠʩʢʘʫʥʪʝʨʩʴʢʘ ʨʦʟʜʨʽʙʥʘ ʤʝʨʝʞʘ, 

ʷʢʘ ʩʧʝʮʽʘʣʽʟʫʻʪʴʩʷ ʥʘ ʧʨʦʜʘʞʫ FMCG-ʪʦʚʘʨʽʚ 

ʟʘ ʥʠʟʴʢʠʤʠ ʮʽʥʘʤʠ 

ʉ_15 Danone 
ʌʨʘʥʮʫʟʴʢʘ ʢʦʤʧʘʥʽʷ, ʱʦ ʚʠʨʦʙʣʷʻ ʭʘʨʯʦʚ ̔

ʧʨʦʜʫʢʪʠ, ʟʦʢʨʝʤʘ ʡʦʛʫʨʪʠ, ʤʦʣʦʢʦ ʪʘ ʥʘʧʦʾ 

ʉʢʣʘʜʝʥʦ ʘʚʪʦʨʦʤ ʥʘ ʦʩʥʦʚʽ: https://koloro.ua/ua/blog/dizain/perechen-distribjutorov-ukrainy-

ili -komu-dat-prodavat-vash-produkt.html 

 

ʎʝ ʣʠʰʝ ʜʝʢʽʣʴʢʘ ʟ ʙʘʛʘʪʴʦʭ ʢʦʤʧʘʥʽʡ, ʷʢʽ ʚʽʜʽʛʨʘʚʘʣʠ ʚʘʞʣʠʚʫ ʨʦʣʴ ʫ 

FMCG-ʩʝʢʪʦʨʽ ʫ 2022 ʨ. ʚ ʋʢʨʘʾʥʽ. ʋ ʩʚʽʪʽ ʻ ʙʘʛʘʪʦ ʽʥʰʠʭ ʢʦʤʧʘʥʽʡ, ʷʢʽ ʪʘʢʦʞ 

ʟʘʡʤʘʶʪʴʩʷ ʧʦʩʝʨʝʜʥʠʮʪʚʦʤ ʽ ʪʦʨʛʽʚʣʝʶ ʪʦʚʘʨʘʤʠ ʰʚʠʜʢʦʛʦ ʩʧʦʞʠʚʘʥʥʷ 

ʰʠʨʦʢʦʛʦ ʩʧʝʢʪʨʫ.  

ɿʘʧʨʦʧʦʥʦʚʘʥʠʡ ʘʣʛʦʨʠʪʤ ʬʦʨʤʫʚʘʥʥʷ ʩʠʩʪʝʤʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʧʨʝʜʩʪʘʚʣʝʥʦ ʚ ʪʘʙʣʠʮʽ 3.2.  
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ʊʘʙʣʠʮʷ 3.2 

ʇʦʩʣʽʜʦʚʥʽʩʪʴ ʬʦʨʤʫʚʘʥʥʷ ʩʠʩʪʝʤʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ 

ʉʢʣʘʜʦʚʘ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ 

ʇʦʨʷʜʦʢ ʨʦʟʨʘʭʫʥʢʫ ʩʢʣʘʜʦʚʠʭ ʽ ʧʦʢʘʟʥʠʢʠ,  

ʷʢʽ ʤʽʩʪʠʪʴ ʤʦʜʝʣʴ 

1 2 

1. ʆʩʥʦʚʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ 

1.1. ɺʠʟʥʘʯʝʥʥʷ ʙʘʟʦʚʦʾ 

ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʜʣʷ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 

1.2. ɺʨʘʭʫʚʘʥʥʷ ʢʨʠʪʝʨʽʾʚ, 

ʷʢʽ ʤʦʞʫʪʴ ʚʧʣʠʥʫʪʠ ʥʘ 

ʟʤʽʥʫ ʙʘʟʦʚʦʾ ʟʘʨʦʙʽʪʥʦʾ 

ʧʣʘʪʠ  

ʂ11 ï ʩʪʘʞ ʨʦʙʦʪʠ; ʂ12 ï ʨʽʚʝʥʴ ʦʩʚʽʪʠ; ʂ13 ï ʥʘʷʚʥʽʩʪʴ 

ʩʝʨʪʠʬʽʢʘʪʽʚ ʘʙʦ ʪʨʝʥʽʥʛʽʚ; ʂ14 ï ʨʝʟʫʣʴʪʘʪʠ ʪʘ ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ 

(ʤʝʪʨʠʢʠ ʧʨʦʜʘʞʽʚ) 

1.3. ɿʙʝʨʝʞʝʥʥʷ ʜʘʥʠʭ 

ʧʨʦ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ 

ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ʉʪʚʦʨʝʥʥʷ ʝʣʝʢʪʨʦʥʥʦʾ ʪʘʙʣʠʮʽ ʜʣʷ ʩʪʨʫʢʪʫʨʠʟʘʮʽʾ ʜʘʥʠʭ ʧʨʦ 

ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ, ʟʦʢʨʝʤʘ ʧʨʦ ʧʦʚʥʝ 

ʽʤô̫  ʜʠʩʪʨʠʙôʁ ʪʦʨʘ, ʜʘʪʫ ʧʦʯʘʪʢʫ ʨʦʙʦʪʠ, ʙʘʟʦʚʫ ʟʘʨʦʙʽʪʥʫ 

ʧʣʘʪʫ, ʜʦʢʣʘʜʥʽ ʟʘʧʠʩʠ ʧʨʦ ʟʤʽʥʠ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʟʘʣʝʞʥʦ ʚʽʜ 

ʯʠʥʥʠʢʽʚ, ʷʢʽ ʥʘ ʥʝʾ ʚʧʣʠʚʘʶʪʴ, ʘ ʪʘʢʦʞ ʙʫʜʴ-ʷʢʽ ʥʘʜʘʥʽ ʙʦʥʫʩʠ  

2. ɹʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ 

2.1. ɺʩʪʘʥʦʚʣʝʥʥʷ ʧʨʘʚʠʣ 

ʜʣʷ ʥʘʜʘʥʥʷ ʙʦʥʫʩʥʦʾ 

ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ 

ʧʝʚʥʠʭ ʮʽʣʝʡ (ʥʘʧʨʠʢʣʘʜ, 

ʦʙʩʷʛʫ ʧʨʦʜʘʞʽʚ, 

ʟʘʣʫʯʝʥʥʷ ʥʦʚʠʭ ʢʣʽʻʥʪʽʚ 

ʪʦʱʦ) 

ʋʩʪʘʥʦʚʣʝʥʥʷ ʢʨʠʪʝʨʽʾʚ ʜʣʷ ʥʘʜʘʥʥʷ ʙʦʥʫʩʥʠʭ ʚʠʥʘʛʦʨʦʜ 

ʟʜʽʡʩʥʶʻʪʴʩʷ ʰʣʷʭʦʤ ʚʠʟʥʘʯʝʥʥʷ ʢʦʥʢʨʝʪʥʦʛʦ ʦʙʩʷʛʫ ʧʨʦʜʘ-

ʞʽʚ, ʫ ʨʘʟʽ ʜʦʩʷʛʥʝʥʥʷ ʷʢʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨ ʦʪʨʠʤʘʻ ʧʝʚʥʠʡ 

ʚʽʜʩʦʪʦʢ ʙʦʥʫʩʫ. ɼʣʷ ʦʙʨʘʭʫʥʢʫ ʙʦʥʫʩʥʠʭ ʚʠʥʘʛʦʨʦʜ ʧʦʪʨʽʙʥʦ 

ʚʨʘʭʦʚʫʚʘʪʠ ʟʘʛʘʣʴʥʠʡ ʦʙʩʷʛ ʧʨʦʜʘʞʽʚ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʪʘ ʡʦʛʦ 

ʜʦʩʷʛʥʝʥʥʷ, ʪʘʢʽ ʷʢ ʢʽʣʴʢʽʩʪʴ ʟʘʣʫʯʝʥʠʭ ʥʦʚʠʭ ʢʣʽʻʥʪʽʚ. ʈʦʟʨʘ-

ʭʫʥʢʠ ʟʜʽʡʩʥʶʶʪʴʩʷ ʟʘ ʧʝʚʥʠʤʠ ʧʨʘʚʠʣʘʤʠ ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ 

ʬʦʨʤʫʣ ʘʙʦ ʪʘʙʣʠʮʴ, ʚ ʷʢʠʭ ʫʨʘʭʦʚʘʥʦ ʦʙʩʷʛ ʧʨʦʜʘʞʽʚ ʪʘ ʽʥʰʽ 

ʢʨʠʪʝʨʽʾ. ɼʣʷ ʚʽʜʩʪʝʞʝʥʥʷ ʜʦʩʷʛʥʝʥʴ, ʟʘ ʷʢʽ ʜʠʩʪʨʠʙôʁ ʪʦʨ 

ʚʠʥʘʛʦʨʦʜʞʫʻʪʴʩʷ ʙʦʥʫʩʘʤʠ, ʚʠʢʦʨʠʩʪʦʚʫʶʪʴʩʷ ʩʠʩʪʝʤʠ 

ʦʙʣʽʢʫ ʧʨʦʜʘʞʽʚ, ʟʚʽʪʠ ʘʙʦ ʽʥʰʽ ʽʥʩʪʨʫʤʝʥʪʠ, ʱʦ ʜʘʶʪʴ ʟʤʦʛʫ 

ʢʦʥʪʨʦʣʶʚʘʪʠ  ʜʦʩʷʛʥʝʥʥʷ ʧʦʩʪʘʚʣʝʥʠʭ ʮʽʣʝʡ ʽ ʢʨʠʪʝʨʽʾʚ ʜʣʷ 

ʦʪʨʠʤʘʥʥʷ ʙʦʥʫʩʽʚ 

2.2. ʈʦʟʨʘʭʫʥʦʢ ʙʦʥʫʩʥʦʾ 

ʚʠʥʘʛʦʨʦʜʠ ʥʘ ʦʩʥʦʚʽ 

ʚʩʪʘʥʦʚʣʝʥʠʭ ʧʨʘʚʠʣ. 

2.3. ɺʽʜʩʪʝʞʝʥʥʷ 

ʜʦʩʷʛʥʝʥʴ, ʷʢʽ ʧʨʠʟʚʦʜʷʪʴ 

ʜʦ ʥʘʜʘʥʥʷ ʙʦʥʫʩʥʦʾ 

ʚʠʥʘʛʦʨʦʜʠ 

ʂ21 ï ʙʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ ʟʘ ʧʝʨʝʚʠʱʝʥʥʷ ʤʝʞʽ ʦʙʩʷʛʽʚ 

ʧʨʦʜʘʞʽʚ;  

ʂ22 ï ʙʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ ʟʘ ʢʽʣʴʢʽʩʪʴ ʟʘʣʫʯʝʥʠʭ ʥʦʚʠʭ 

ʢʣʽʻʥʪʽʚ; ʂ23 ï ʙʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ ʟʘ ʽʥʰʽ ʜʦʩʷʛʥʝʥʥʷ 
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ʇʨʦʜʦʚʞʝʥʥ ̫ʪʘʙʣ. 3.2 

1 2 

3. ʂʦʤʽʩʽʡʥʘ ʚʠʥʘʛʦʨʦʜʘ 

3.1. ɺʠʟʥʘʯʝʥʥʷ 

ʢʦʤʽʩʽʡʥʠʭ ʩʪʘʚʦʢ ʜʣʷ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 

3.2. ʆʙʨʘʭʫʥʦʢ ʢʦʤʽʩʽʡʥʦʾ 

ʚʠʥʘʛʦʨʦʜʠ ʥʘ ʦʩʥʦʚʽ 

ʚʽʜʩʦʪʢʘ ʟ ʧʨʦʜʘʞʫ ʘʙʦ 

ʽʥʰʠʭ ʚʠʟʥʘʯʝʥʠʭ ʤʝʪʨʠʢ 

ʂ31 ï ʢʦʤʽʩʽʡʥʽ ʩʪʘʚʢʠ ʟʘʣʝʞʥʦ ʚʽʜ ʚʥʝʩʢʫ ʜʦ ʦʙʩʷʛʽʚ ʧʨʦʜʘʞʫ; 

ʂ32 ï ʢʦʤʽʩʽʡʥʽ ʩʪʘʚʢʠ ʟʘʣʝʞʥʦ ʚʽʜ ʟʨʦʩʪʘʥʥʷ ʧʨʦʜʘʞʽʚ 

3.3. ɿʙʝʨʝʞʝʥʥʷ ʜʘʥʠʭ 

ʧʨʦ ʢʦʤʽʩʽʡʥʫ ʚʠʥʘʛʦʨʦʜʫ 

ʜʣʷ ʢʦʞʥʦʛʦ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ɼʣʷ ʟʙʝʨʝʞʝʥʥʷ ʽ ʚʽʜʩʪʝʞʝʥʥʷ ʜʘʥʠʭ ʧʨʦ ʢʦʤʽʩʽʡʥʫ ʚʠʥʘʛʦʨʦʜʫ 

ʜʣʷ ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʦʢʨʝʤʦ ʚʠʢʦʨʠʩʪʦʚʫʪʁʴʩʷ 

ʝʣʝʢʪʨʦʥʥʘ ʪʘʙʣʠʮʷ, ʩʧʝʮʽʘʣʽʟʦʚʘʥʘ ʧʨʦʛʨʘʤʘ ʦʙʣʽʢʫ ʧʨʦʜʘʞʽʚ 

ʽ ʢʦʤʽʩʽʡ ʘʙʦ CRM-ʩʠʩʪʝʤʘ. ʎʽ ʽʥʩʪʨʫʤʝʥʪʠ ʜʘʪʁʴ ʟʤʦʛʫ 

ʝʬʝʢʪʠʚʥʦ ʚʽʜʩʪʝʞʫʚʘʪʠ ʪʘ ʟʙʝʨʽʛʘʪʠ ʽʥʬʦʨʤʘʮʽʶ ʧʨʦ ʧʨʦʜʘʞʽ 

ʪʘ ʚʠʥʘʛʦʨʦʜʫ, ʷʢʫ ʦʪʨʠʤʫʻ ʢʦʞʝʥ ʜʠʩʪʨʠʙôʁ ʪʦʨ ʟʘ ʡʦʛʦ 

ʜʽʷʣʴʥʽʩʪʴ 

4. ʇʨʝʤʽʾ ʪʘ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ 

4.1. ɺʩʪʘʥʦʚʣʝʥʥʷ ʩʠʩ-

ʪʝʤʠ ʧʨʝʤʽʶʚʘʥʥʷ ʜʣʷ 

ʚʠʟʥʘʥʥʷ ʚʠʩʦʢʠʭ ʜʦʩʷʛ-

ʥʝʥʴ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 

4.2. ɺʠʟʥʘʯʝʥʥʷ ʢʨʠʪʝʨʽʾʚ 

 ̔ʧʨʘʚʠʣ ʜʣʷ ʦʪʨʠʤʘʥʥʷ 

ʧʨʝʤʽʡ ʪʘ ʚʠʥʘʛʦʨʦʜ. 

4.3. ʆʙʨʘʭʫʥʦʢ ʧʨʝʤʽʡ ʪʘ 

ʚʠʥʘʛʦʨʦʜ ʥʘ ʦʩʥʦʚʽ 

ʜʦʩʷʛʥʝʥʴ 

ʂ41 ï ʨʦʟʤʽʨ ʧʨʝʤʽʾ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʦʙʩʷʛʽʚ ʧʨʦʜʘʞʽʚ, ʂ42 ï 

ʨʦʟʤʽʨ ʧʨʝʤʽʾ ʟʘ ʟʘʣʫʯʝʥʥʷ ʥʦʚʠʭ ʢʣʽʻʥʪʽʚ, ʂ43 ï ʨʦʟʤʽʨ ʧʨʝʤʽʾ 

ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʧʦʩʪʘʚʣʝʥʠʭ ʮʽʣʝʡ; ʂ44 ï ʨʦʟʤʽʨ ʧʨʝʤʽʾ ʟʘ 

ʧʝʨʝʚʠʱʝʥʥʷ ʧʣʘʥʫ. 

ɼʣʷ ʚʠʟʥʘʯʝʥʥʷ ʢʨʠʪʝʨʽʾʚ  ̔ ʧʨʘʚʠʣ ʜʣʷ ʦʪʨʠʤʘʥʥʷ ʧʨʝʤʽʡ  ̔

ʚʠʥʘʛʦʨʦʜ ʚʩʪʘʥʦʚʣʶʶʪʴʩʷ ʯʽʪʢ ̔ʧʘʨʘʤʝʪʨʠ, ʟʘ ʷʢʠʤʠ ʙʫʜʫʪʴ 

ʥʘʨʘʭʦʚʫʚʘʪʠʩʷ ʮʽ ʚʠʥʘʛʦʨʦʜʠ. ʅʘʧʨʠʢʣʘʜ, ʤʦʞʫʪʴ ʙʫʪʠ 

ʚʩʪʘʥʦʚʣʝʥʽ ʢʦʥʢʨʝʪʥʽ ʮʽʣʽ ʧʨʦʜʘʞʽʚ, ʽ ʷʢʱʦ ʜʠʩʪʨʠʙôʁ ʪʦʨ 

ʜʦʩʷʛʘʻ ʦʙʩʷʛʫ ʧʨʦʜʘʞʽʚ, ʧʝʨʝʚʠʱʫʶʯʠ ʧʝʚʥʠʡ ʧʣʘʥ, ʪʦ ʚʽʥ 

ʤʦʞʝ ʦʪʨʠʤʘʪʠ ʧʨʝʤʽʶ, ʱʦ ʩʪʘʥʦʚʠʪʠʤʝ ʧʝʚʥʠʡ ʚʽʜʩʦʪʦʢ ʚʽʜ 

ʧʝʨʝʚʠʱʝʥʥʷ ʧʣʘʥʫ. 

ʆʙʨʘʭʫʥʦʢ ʧʨʝʤʽʡ  ̔ ʚʠʥʘʛʦʨʦʜ ʙʘʟʫʻʪʴʩʷ ʥʘ ʜʦʩʷʛʥʝʥʥʷʭ 

ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ, ʷʢʽ ʚʽʜʩʪʝʞʫʶʪʴʩʷ ʚ ʦʙʣʽʢʦʚʠʭ 

ʟʘʧʠʩʘʭ ʘʙʦ ʟʘ ʜʦʧʦʤʦʛʦʶ CRM-ʩʠʩʪʝʤʠ. ɿʘʩʪʦʩʦʚʫʶʪʴʩʷ 

ʟʘʟʜʘʣʝʛʽʜʴ ʚʠʟʥʘʯʝʥʽ ʢʨʠʪʝʨʽʾ ʪʘ ʧʨʘʚʠʣʘ ʜʣʷ ʮʠʭ ʜʘʥʠʭ ʧʨʦ 

ʜʦʩʷʛʥʝʥʥʷ ʟ ʤʝʪʦʶ ʦʙʯʠʩʣʝʥʥʷ ʩʫʤʠ ʧʨʝʤʽʾ ʘʙʦ ʚʠʥʘʛʦʨʦʜʠ, 

ʷʢʫ ʦʪʨʠʤʘʻ ʢʦʞʝʥ ʜʠʩʪʨʠʙôʁ ʪʦʨ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʡʦʛʦ ʫʩʧʽʭʽʚ  ̔

ʚʠʢʦʥʘʥʥʷ ʧʦʩʪʘʚʣʝʥʠʭ ʮʽʣʝʡ 

5. ɹʝʥʝʬʽʪʠ ʪʘ ʜʦʜʘʪʢʦʚʽ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʧʘʢʝʪʠ 

5.1. ɺʨʘʭʫʚʘʥʥʷ ʜʦʜʘʪ-

ʢʦʚʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ 

ʧʘʢʝʪʽʚ, ʪʘʢʠʭ ʷʢ ʤʝʜʠʯʥʝ 

ʩʪʨʘʭʫʚʘʥʥʷ, ʧʝʥʩʽʡʥʽ 

ʚʥʝʩʢʠ, ʧʨʦʛʨʘʤʠ ʧʽʣʴʛʦ-

ʚʦʛʦ ʢʨʝʜʠʪʫʚʘʥʥʷ ʪʦʱʦ 

ʂ51 ï ʨʦʟʤʽʨ ʩʪʨʘʭʦʚʦʾ ʤʝʜʠʯʥʦʾ ʧʨʝʤʽʾ; ʂ52 ï ʨʦʟʤʽʨ ʩʪʨʘʭʦʚʦʾ 

ʧʝʥʩʽʡʥʦʾ ʧʨʝʤʽʾ; ʂ53 ï ʨʦʟʤʽʨ ʽʥʰʠʭ ʩʪʨʘʭʦʚʠʭ ʧʨʝʤʽʡ. 

 

ʇʨʠ ʚʩʪʘʥʦʚʣʝʥʥ ̔ʜʦʜʘʪʢʦʚʠʭ ʢʦʤʧʝʥʩʘʮʽʡ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ 

ʚʨʘʭʦʚʫʶʪʴʩʷ ʜʦʜʘʪʢʦʚ ̔ʢʦʤʧʝʥʩʘʮʽʡʥ ̔ʧʘʢʝʪʠ, ʪʘʢ̔ ʷʢ ʤʝʜʠʯʥʝ 

ʩʪʨʘʭʫʚʘʥʥʷ, ʧʝʥʩʽʡʥʽ ʚʥʝʩʢʠ, ʧʨʦʛʨʘʤʠ ʧʽʣʴʛʦʚʦʛʦ 

ʢʨʝʜʠʪʫʚʘʥʥʷ ʪʘ ʽʥʰʽ ʧʽʣʴʛʠ 
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5.2. ʋʧʨʘʚʣʽʥʥʷ ʙʝʥʝʬʽ-
ʪʘʤʠ ʪʘ ʟʙʝʨʝʞʝʥʥʷ 
ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ ʥʠʭ ʜʣʷ 
ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ɿ ʤʝʪʦʶ ʫʧʨʘʚʣʽʥʥʷ ʙʝʥʝʬʽʪʘʤʠ ʪʘ ʟʙʝʨʝʞʝʥʥʷ ʽʥʬʦʨʤʘʮʽʾ ʧʨʦ 
ʥʠʭ ʜʣʷ ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʨʦʟʨʦʙʣʷʻʪʴʩʷ ʩʠʩʪʝʤʘ 
ʫʧʨʘʚʣʽʥʥʷ ʙʝʥʝʬʽʪʘʤʠ, ʱʦ ʜʦʧʦʤʘʛʘʻ ʚʽʜʩʪʝʞʫʚʘʪʠ ʜʦʜʘʪʢʦʚʽ 
ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʧʘʢʝʪʠ, ʷʢʽ ʥʘʜʘʶʪʴʩʷ ʨʽʟʥʠʤ ʜʠʩʪʨʠʙôʁ ʪʦʨʘʤ. 
ɿʘʧʠʩʫʻʪʴʩʷ ʜʝʪʘʣʴʥʘ ʽʥʬʦʨʤʘʮʽʷ ʧʨʦ ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 
ʪʘ ʡʦʛʦ ʦʙʨʘʥʽ ʙʝʥʝʬʽʪʠ, ʱʦ ʜʦʧʦʤʘʛʘʻ ʢʦʥʪʨʦʣʶʚʘʪʠ ʚʘʨʪʽʩʪʴ 
ʮʠʭ ʧʘʢʝʪʽʚ ʪʘ ʦʮʽʥʶʚʘʪʠ ʝʬʝʢʪʠʚʥʽʩʪʴ ʥʘʜʘʥʥʷ ʜʦʜʘʪʢʦʚʠʭ 
ʢʦʤʧʝʥʩʘʮʽʡ. ʋ ʨʘʟʽ ʧʦʪʨʝʙʠ ʟʜʽʡʩʥʶʶʪʴʩʷ ʥʝʦʙʭʽʜʥʝ ʢʦʨʠʛʫ-
ʚʘʥʥʷ ʜʣʷ ʧʦʣʽʧʰʝʥʥʷ ʩʠʩʪʝʤʠ ʙʝʥʝʬʽʪʽʚ 

6. ɻʥʫʯʢʽ ʬʦʨʤʠ ʦʧʣʘʪʠ 
6.1. ʈʦʟʨʦʙʣʝʥʥʷ ʛʥʫʯʢʠʭ 
ʬʦʨʤ ʦʧʣʘʪʠ, ʷʢʽ 
ʚʨʘʭʦʚʫʶʪʴ ʧʦʪʨʝʙʠ 
ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ  ̔
ʩʧʨʠʷʶʪʴ ʾʭʥʽʡ 
ʫʤʦʪʠʚʦʚʘʥʦʩʪʽ 

ʂ61 ï ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ ʙʘʟʦʚʦʾ ʪʘ ʜʦʜʘʪʢʦʚʦ ʾʦʧʣʘʪʠ;  
ʂ62 ï ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ ʤʽʞ ʬʽʢʩʦʚʘʥʦʶ ʟʘʨʧʣʘʪʦʶ ʪʘ 
ʢʦʤʽʩʽʡʥʦ ʁʚʠʥʘʛʦʨʦʜʦ  ʁ

6.2. ɺʨʘʭʫʚʘʥʥʷ ʤʦʞʣʠ-
ʚʦʩʪʽ ʚʠʙʦʨʫ ʤʽʞ ʨʽʟʥʠʤʠ 
ʬʦʨʤʘʤʠ ʦʧʣʘʪʠ, 
ʥʘʧʨʠʢʣʘʜ, ʤʽʞ ʬʽʢʩʦʚʘ-
ʥʦ  ʁʟʘʨʧʣʘʪʦʶ ʪʘ ʢʦʤʽ-
ʩʽʡʥʦ ʁʚʠʥʘʛʦʨʦʜʦ  ʁ

ɼʣʷ ʩʪʚʦʨʝʥʥʷ ʛʥʫʯʢʠʭ ʬʦʨʤ ʦʧʣʘʪʠ ʧʦʪʨʽʙʥʦ ʧʝʨʝʜʙʘʯʠʪʠ 
ʤʦʞʣʠʚʽʩʪʴ ʚʠʙʦʨʫ ʨʽʟʥʠʭ ʚʘʨʽʘʥʪʽʚ ʦʧʣʘʪʠ ʜʣʷ ʜʠʩʪʨʠʙôʁ-
ʪʦʨʽʚ. ʅʘʧʨʠʢʣʘʜ, ʜʘʪʠ ʾʤ ʤʦʞʣʠʚʽʩʪʴ ʦʙʠʨʘʪʠ ʤʽʞ ʬʽʢʩʦʚʘʥʦʶ 
ʟʘʨʧʣʘʪʦʶ ʪʘ ʢʦʤʽʩʽʡʥʦʶ ʚʠʥʘʛʦʨʦʜʦʶ, ʚʨʘʭʦʚʫʶʯʠ ʾʭʥ ̔
ʚʧʦʜʦʙʘʥʥʷ ʪʘ ʩʪʠʣʴ ʨʦʙʦʪʠ. ɻʦʣʦʚʥʦʶ ʤʝʪʦʶ ʻ ʟʘʙʝʟʧʝʯʝʥʥʷ 
ʩʧʨʘʚʝʜʣʠʚʦʩʪ̔ ʫʩʽʭ ʬʦʨʤ ʦʧʣʘʪʠ ʪʘ ʨʽʚʥʠʭ ʤʦʞʣʠʚʦʩʪʝʡ ʜʣʷ 
ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʜʦʩʷʛʘʪʠ ʫʩʧʽʭʫ. ʋ ʧʨʦʮʝʩʽ ʦʙʨʘʭʫʥʢʫ ʛʥʫʯʢʠʭ 
ʬʦʨʤ ʦʧʣʘʪʠ ʚʘʞʣʠʚʦ ʚʨʘʭʦʚʫʚʘʪʠ ʬʽʥʘʥʩʦʚʽ ʤʦʞʣʠʚʦʩʪʽ ʢʦʤ-
ʧʘʥʽʾ ʪʘ ʚʩʪʘʥʦʚʠʪʠ ʤʝʞʽ, ʱʦ ʛʘʨʘʥʪʫʶʪʴ ʩʪʘʙʽʣʴʥʽʩʪʴ ʙʽʟʥʝʩʫ 
ʪʘ ʥʘʜʘʶʪʴ ʜʦʩʪʘʪʥʶ ʤʦʪʠʚʘʮʽʶ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. ʇʦʩʪʽʡʥʝ 
ʩʧʽʣʢʫʚʘʥʥʷ ʟ ʜʠʩʪʨʠʙôʁ ʪʦʨʘʤʠ, ʟʙʽʨ ʬʽʜʙʝʢʫ ʪʘ ʨʝʘʛʫʚʘʥʥʷ ʥʘ 
ʾʭʥ ̔ʧʦʪʨʝʙʠ ʪʘ ʧʨʦʧʦʟʠʮʽʾ ʜʦʧʦʤʦʞʫʪʴ ʦʧʪʠʤʽʟʫʚʘʪʠ ʩʠʩʪʝʤʫ 
ʦʧʣʘʪʠ ʪʘ ʟʘʙʝʟʧʝʯʠʪʠ ʝʬʝʢʪʠʚʥʫ ʩʧʽʚʧʨʘʮʶ ʟ ʧʘʨʪʥʝʨʘʤʠ 

7. ʇʨʦʛʨʘʤʠ ʨʦʟʚʠʪʢʫ ʪʘ ʧʽʜʪʨʠʤʢʠ 

7.1. ɺʧʨʦʚʘʜʞʝʥʥʷ ʧʨʦʛ-
ʨʘʤ ʨʦʟʚʠʪʢʫ ʪʘ ʥʘʚʯʘʥʥʷ 
ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ 

ɺʠʷʚʠʪʠ ʦʩʥʦʚʥʽ ʩʬʝʨʠ, ʚ ʷʢʠʭ ʜʠʩʪʨʠʙôʁ ʪʦʨʠ ʧʦʪʨʝʙʫʶʪʴ 
ʧʽʜʪʨʠʤʢʠ ʪʘ ʨʦʟʚʠʪʢʫ. ʎʝ ʤʦʞʫʪʴ ʙʫʪʠ, ʥʘʧʨʠʢʣʘʜ, ʥʘʚʠʯʢʠ 
ʧʨʦʜʘʞʫ, ʤʘʨʢʝʪʠʥʛʫ, ʢʝʨʽʚʥʠʮʪʚʘ, ʦʙʩʣʫʛʦʚʫʚʘʥʥʷ ʢʣʽʻʥʪʽʚ 
ʪʦʱʦ. ʉʪʚʦʨʠʪʠ ʥʘʚʯʘʣʴʥʽ ʧʨʦʛʨʘʤʠ ʪʘ ʤʘʪʝʨʽʘʣʠ, ʱʦ ʚʽʜʧʦ-
ʚʽʜʘʶʪʴ ʧʦʪʨʝʙʘʤ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. ɺʨʘʭʦʚʫʚʘʪʠ ʨʽʟʥʦʤʘʥʽʪʥʽ 
ʤʝʪʦʜʠ ʥʘʚʯʘʥʥʷ, ʪʘʢʽ ʷʢ ʪʨʝʥʽʥʛʠ, ʚʝʙʽʥʘʨʠ, ʦʥʣʘʡʥ-ʢʫʨʩʠ ʪʘ 
ʽʥʜʠʚʽʜʫʘʣʴʥʝ ʥʘʚʯʘʥʥʷ 

7.2. ɿʘʙʝʟʧʝʯʝʥʥʷ ʤʦʞʣʠ-
ʚʦʩʪʽ ʦʮʽʥʢʠ ʽʥʜʠʚʽʜʫʘʣʴ-
ʥʠʭ ʧʦʪʨʝʙ  ̔ʨʦʟʨʦʙʣʝʥʥʷ 
ʧʝʨʩʦʥʘʣʽʟʦʚʘʥʦʛʦ ʧʣʘʥʫ 
ʨʦʟʚʠʪʢʫ 

ʂ71 ï ʫʯʘʩʪʴ ʫ ʪʨʝʥʽʥʛʘʭ, ʚʝʙʽʥʘʨʘʭ, ʦʥʣʘʡʥ-ʢʫʨʩʘʭ, % ʚʽʜ 
ʟʘʛʘʣʴʥʦʾ ʢʽʣʴʢʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ; ʂ72 ï ʽʥʜʠʚʽʜʫʘʣʴʥʝ ʥʘʚʯʘʥʥʷ, 
ʤʝʥʪʦʨʩʪʚʦ, ʢʦʫʯʠʥʛ, % ʚʽʜ ʟʘʛʘʣʴʥʦʾ ʢʽʣʴʢʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ. 
 
ʋʧʨʦʚʘʜʠʪʠ ʩʠʩʪʝʤʫ ʦʮʽʥʢʠ ʥʘʚʠʯʦʢ  ̔ʟʥʘʥʴ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʟ 
ʤʝʪʦʶ ʚʠʟʥʘʯʝʥʥʷ ʾʭʥʽʭ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʧʦʪʨʝʙ ʫ ʨʦʟʚʠʪʢʫ. 
ʇʨʦʚʝʩʪʠ ʽʥʜʠʚʽʜʫʘʣʴʥʽ ʢʦʥʩʫʣʴʪʘʮʽʾ ʟ ʢʦʞʥʠʤ ʜʠʩʪʨʠʙôʁ-
ʪʦʨʦʤ ʜʣʷ ʚʩʪʘʥʦʚʣʝʥʥʷ ʡʦʛʦ ʦʩʦʙʠʩʪʠʭ ʮʽʣʝʡ  ̔ʨʦʟʨʦʙʣʝʥʥʷ 
ʧʝʨʩʦʥʘʣʽʟʦʚʘʥʦʛʦ ʧʣʘʥʫ ʨʦʟʚʠʪʢʫ 

7.3. ʄʦʥʽʪʦʨʠʥʛ ʫʯʘʩʪʽ ʚ 
ʧʨʦʛʨʘʤʘʭ ʥʘʚʯʘʥʥʷ ʪʘ 
ʦʮʽʥʢʘ ʾʭ ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʇʨʦʚʦʜʠʪʠ ʩʠʩʪʝʤʘʪʠʯʥʠʡ ʤʦʥʽʪʦʨʠʥʛ ʫʯʘʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ 
ʫ ʥʘʚʯʘʣʴʥʠʭ ʧʨʦʛʨʘʤʘʭ. ɿʙʠʨʘʪʠ ʚʽʜʛʫʢʠ ʚʽʜ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ 
ʱʦʜʦ ʷʢʦʩʪʽ ʪʘ ʢʦʨʠʩʥʦʩʪʽ ʥʘʚʯʘʥʥʷ. ɸʥʘʣʽʟʫʚʘʪʠ ʨʝʟʫʣʴʪʘʪʠ 
ʪʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʧʨʦʛʨʘʤ ʨʦʟʚʠʪʢʫ, ʚʠʢʦʨʠʩʪʦʚʫʶʯʠ ʢʣʶʯʦʚʽ 
ʧʦʢʘʟʥʠʢʠ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʪʘ ʧʨʦʛʨʝʩʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ 

ɿʘʧʨʦʧʦʥʦʚʘʥʦ ʘʚʪʦʨʦʤ 
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ɼʣʷ ʢʣʘʩʠʬʽʢʘʮʽʾ ʜʦʩʣʽʜʞʫʚʘʥʠʭ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʙʫʚ ʟʜʽʡʩʥʝʥʠʡ 

ʢʣʘʩʪʝʨʥʠʡ ʘʥʘʣʽʟ (ʨʠʩ. 3.4). 

 

ɼʞʝʨʝʣʦ: ʣʽʩʪʠʥʛ ʧʨʦʛʨʘʤʠ Statistica ï ʨʦʟʨʘʭʦʚʘʥʦ ʘʚʪʦʨʦʤ. 

ʈʠʩ. 3.4. ʂʣʘʩʠʬʽʢʘʮʽʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʟʘ ʦʟʥʘʢʘʤʠ ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʚʠʢʦʨʠʩʪʘʥʥʷ ʩʢʣʘʜʦʚʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ 

 

ʇʝʨʝʣʽʢ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʱʦ ʫʚʽʡʰʣʠ ʜʦ ʧʝʨʰʦʛʦ ʢʣʘʩʪʝʨʘ, ʥʘʚʝʜʝʥʦ ʥʘ 

ʨʠʩ. 3.5. 

 

ɼʞʝʨʝʣʦ: ʣʽʩʪʠʥʛ ʧʨʦʛʨʘʤʠ Statistica ï ʨʦʟʨʘʭʦʚʘʥʦ ʘʚʪʦʨʦʤ. 

ʈʠʩ. 3.5. ʉʢʣʘʜ ʧʝʨʰʦʛʦ ʢʣʘʩʪʝʨʘ 

 

ʗʢ ʩʚʽʜʯʘʪʴ ʜʘʥʽ ʨʠʩ. 3.5, ʜʦ ʧʝʨʰʦʛʦ ʢʣʘʩʪʝʨʘ ʫʚʽʡʰʣʠ ʪʘʢʽ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʠ: ʉ_1 ï METRO Group (ʧʽʟʥʽʰʝ METRO AG); ʉ_2 ï Auchan 
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Retail; ʉ_3 ï Carrefour; ʉ_4 ï Procter & Gamble (P&G); ʉ_5 ï Unilever; ʉ_7 ï The 

Coca-Cola Company; ʉ_8 ï PepsiCo; ʉ_12 ï Rewe Group. 

ʇʝʨʝʣʽʢ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʱʦ ʫʚʽʡʰʣʠ ʜʦ ʜʨʫʛʦʛʦ ʢʣʘʩʪʝʨʘ, ʥʘʚʝʜʝʥʦ ʥʘ 

ʨʠʩ. 3.6. 

 

 

ɼʞʝʨʝʣʦ: ʣʽʩʪʠʥʛ ʧʨʦʛʨʘʤʠ Statistica ï ʨʦʟʨʘʭʦʚʘʥʦ ʘʚʪʦʨʦʤ. 

ʈʠʩ. 3.6. ʉʢʣʘʜ ʜʨʫʛʦʛʦ ʢʣʘʩʪʝʨʘ 

 

ʗʢ ʩʚʽʜʯʘʪʴ ʜʘʥʽ ʨʠʩ. 3.6, ʜʦ ʜʨʫʛʦʛʦ ʢʣʘʩʪʝʨʘ ʫʚʽʡʰʣʠ ʪʘʢʽ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʠ: ʉ_9 ï Metro Cash & Carry; ʉ_11 ï Tesco. 

ʇʝʨʝʣʽʢ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʱʦ ʫʚʽʡʰʣʠ ʜʦ ʪʨʝʪʴʦʛʦ ʢʣʘʩʪʝʨʘ, ʥʘʚʝʜʝʥʦ ʥʘ 

ʨʠʩ. 3.7. 

 

ɼʞʝʨʝʣʦ: ʣʽʩʪʠʥʛ ʧʨʦʛʨʘʤʠ Statistica ï ʨʦʟʨʘʭʦʚʘʥʦ ʘʚʪʦʨʦʤ. 

ʈʠʩ. 3.7. ʉʢʣʘʜ ʪʨʝʪʴʦʛʦ ʢʣʘʩʪʝʨʘ 

 

ʗʢ ʩʚʽʜʯʘʪʴ ʜʘʥʽ ʨʠʩ. 3.7, ʜʦ ʪʨʴʦʛʦ ʢʣʘʩʪʝʨʘ ʫʚʽʡʰʣʠ ʪʘʢʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʠ: 

ʉ_6 ï Nestl®; ʉ_10 ï Walmart; ʉ_13 ï Lidl; ʉ_14 ï Aldi; ʉ_15 ï Danone. 

ʊʦʙʪʦ ʜʣʷ ʢʦʞʥʦʛʦ ʢʣʘʩʪʝʨʘ ʩʢʣʘʜ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʙʫʜʝ ʨʽʟʥʠʤ. 

ɼʘʣʽ ʟʘ ʜʦʧʦʤʦʛʦʶ ʬʘʢʪʦʨʥʦʛʦ ʘʥʘʣʽʟʫ (ʨʠʩ. 3.8) ʟô̫ ʩʫʻʤʦ, ʷʢʽ ʧʦʢʘʟʥʠʢʠ 

ʥʘʡʙʽʣʴʰʝ ʚʧʣʠʚʘʶʪʴ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʜʽʷʣʴʥʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 
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ɼʞʝʨʝʣʦ: ʣʽʩʪʠʥʛ ʧʨʦʛʨʘʤʠ Statistica ï ʨʦʟʨʘʭʦʚʘʥʦ ʘʚʪʦʨʦʤ. 

ʈʠʩ. 3.8. ʈʝʟʫʣʴʪʘʪʠ ʬʘʢʪʦʨʥʦʛʦ ʘʥʘʣʽʟʫ 

 

ʈʝʟʫʣʴʪʘʪʠ ʧʨʦʚʝʜʝʥʥʷ ʬʘʢʪʦʨʥʦʛʦ ʘʥʘʣʽʟʫ ʩʚʽʜʯʘʪʴ, ʱʦ ʪʽ ʧʦʢʘʟʥʠʢʠ, ʷʢʽ 

ʚʧʣʠʚʘʶʪʴ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʜʽʷʣʴʥʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʧʽʜʩʚʽʯʫʶʪʴʩʷ ʯʝʨʚʦʥʠʤ 

ʢʦʣʴʦʨʦʤ, ʘ ʪʽ, ʱʦ ʥʝ ʚʧʣʠʚʘʶʪʴ, ï ʯʦʨʥʠʤ. ʊʦʙʪʦ ʟʛʽʜʥʦ ʟ ʜʘʥʠʤʠ ʨʠʩ. 3.8 ʟ̔ 20 

ʧʦʢʘʟʥʠʢʽʚ 14 ʚʧʣʠʚʘʶʪʴ, ʘ 4 ï ʥʽ. ɼʦ ʧʦʢʘʟʥʠʢʽʚ, ʷʢʽ ʚʧʣʠʚʘʶʪʴ ʥʘ ʧʨʦʮʝʩ, 

ʥʘʣʝʞʘʪʴ: ʂ11 ï ʩʪʘʞ ʨʦʙʦʪʠ; ʂ12 ï ʨʽʚʝʥʴ ʦʩʚʽʪʠ; ʂ13 ï ʥʘʷʚʥʽʩʪʴ ʩʝʨʪʠʬʽʢʘʪʽʚ 

ʘʙʦ ʪʨʝʥʽʥʛʽʚ; ʂ14 ï ʨʝʟʫʣʴʪʘʪʠ ʪʘ ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ (ʤʝʪʨʠʢʠ ʧʨʦʜʘʞʽʚ); ʂ21 ï 

ʙʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ ʟʘ ʧʝʨʝʚʠʱʝʥʥʷ ʤʝʞ ̔ ʦʙʩʷʛʽʚ ʧʨʦʜʘʞʽʚ; ʂ22 ï ʙʦʥʫʩʥʘ 

ʚʠʥʘʛʦʨʦʜʘ ʟʘ ʢʽʣʴʢʽʩʪʴ ʟʘʣʫʯʝʥʠʭ ʥʦʚʠʭ ʢʣʽʻʥʪʽʚ; ʂ23 ï ʙʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ ʟʘ 

ʽʥʰʽ ʜʦʩʷʛʥʝʥʥʷ; ʂ31 ï ʢʦʤʽʩʽʡʥʽ ʩʪʘʚʢʠ ʟʘʣʝʞʥʦ ʚʽʜ ʚʥʝʩʢʫ ʜʦ ʦʙʩʷʛʽʚ ʧʨʦʜʘʞʫ; 

ʂ52 ï ʨʦʟʤʽʨ ʩʪʨʘʭʦʚʦʾ ʧʝʥʩʽʡʥʦʾ ʧʨʝʤʽʾ; ʂ53 ï ʨʦʟʤʽʨ ʽʥʰʠʭ ʩʪʨʘʭʦʚʠʭ ʧʨʝʤʽʡ; 

ʂ61 ï ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ ʙʘʟʦʚʦʾ ʪʘ ʜʦʜʘʪʢʦʚʦ ʾʦʧʣʘʪʠ; ʂ62 ï ʩʧʽʚʚʽʜʥʦʰʝʥʥʷ ʤʽʞ 

ʬʽʢʩʦʚʘʥʦʶ ʟʘʨʧʣʘʪʦʶ ʪʘ ʢʦʤʽʩʽʡʥʦ ʁʚʠʥʘʛʦʨʦʜʦ ;ʁ ʂ71 ï ʫʯʘʩʪʴ ʫ ʪʨʝʥʽʥʛʘʭ, 

ʚʝʙʽʥʘʨʘʭ, ʦʥʣʘʡʥ-ʢʫʨʩʘʭ, % ʚʽʜ ʟʘʛʘʣʴʥʦʾ ʢʽʣʴʢʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ; ʂ72 ï 
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ʽʥʜʠʚʽʜʫʘʣʴʥʝ ʥʘʚʯʘʥʥʷ, ʤʝʥʪʦʨʩʪʚʦ, ʢʦʫʯʠʥʛ, % ʚʽʜ ʟʘʛʘʣʴʥʦʾ ʢʽʣʴʢʦʩʪʽ 

ʧʨʘʮʽʚʥʠʢʽʚ. 

ʅʘ ʥʘʩʪʫʧʥʦʤʫ ʝʪʘʧʽ ʩʢʣʘʜʘʻʤʦ ʤʘʪʨʠʮʽ ʚʠʭʽʜʥʠʭ ʜʘʥʠʭ ʟʘ ʪʨʴʦʤʘ 

ʦʪʨʠʤʘʥʠʤʠ ʢʣʘʩʪʝʨʘʤʠ, ʜʝ ʦʙʠʨʘʤ̒ʦ ʪʽʣʴʢʠ ʪʽ ʧʦʢʘʟʥʠʢʠ, ʷʢʽ ʚʧʣʠʚʘʶʪʴ ʥʘ 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʜʽʷʣʴʥʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʪʘ ʪʽʣʴʢʠ ʪʽ ʨʷʜʢʠ, ʷʢʽ ʻ ʯʣʝʥʘʤʠ 

ʢʣʘʩʪʝʨʘ. ɺ ʧʽʜʩʫʤʢʫ ʦʪʨʠʤʘʻʤʦ 3 ʨʝʟʫʣʴʪʘʪʠ ʬʘʢʪʦʨʥʦʛʦ ʘʥʘʣʽʟʫ.  

ɼʣʷ ʧʝʨʰʦʛʦ ʢʣʘʩʪʝʨʘ ʨʝʟʫʣʴʪʘʪʠ ʜʨʫʛʦʛʦ ʬʘʢʪʦʨʥʦʛʦ ʘʥʘʣʽʟʫ ʚʠʛʣʷʜʘʶʪʴ 

ʪʘʢʠʤ  ʯʠʥʦʤ (ʨʠʩ. 3.9). 

 

 

ɼʞʝʨʝʣʦ: ʣʽʩʪʠʥʛ ʧʨʦʛʨʘʤʠ Statistica ï ʨʦʟʨʘʭʦʚʘʥʦ ʘʚʪʦʨʦʤ. 

ʈʠʩ. 3.9. ʈʝʟʫʣʴʪʘʪʠ ʬʘʢʪʦʨʥʦʛʦ ʘʥʘʣʽʟʫ ʚʧʣʠʚʦʚʦʩʪʽ ʦʢʨʝʤʠʭ ʧʦʢʘʟʥʠʢʽʚ 

ʜʣʷ ʧʝʨʰʦʛʦ ʢʣʘʩʪʝʨʘ 

 

ɿʘ ʜʘʥʠʤʠ ʨʠʩ. 3.9 ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʧʝʨʰʦʛʦ 

ʢʣʘʩʪʝʨʘ ʙʫʜʝ ʤʘʪʠ ʪʘʢʠʡ ʚʠʛʣʷʜ: 

 

ʂʇ1 = 1/6,762269Ŀ(0,811797ʂ11 + 0,914733ʂ12 + 0,851954ʂ13 + 0,70826ʂ21 + 

+ 0,926693ʂ23 + 0,750263ʂ31 + 0,751832ʂ12 + 0,810497ʂ12).                   (3.1) 
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ʈʝʟʫʣʴʪʘʪʠ ʦʪʨʠʤʘʥʦʛʦ ʨʽʚʥʷʥʥʷ (3.1) ʩʚʽʜʯʘʪʴ ʧʨʦ ʪʝ, ʱʦ ʥʘʡʙʽʣʴʰʫ 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʜʽʷʣʴʥʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʧʝʨʰʦʛʦ ʢʣʘʩʪʝʨʘ ʽ, ʚʽʜʧʦʚʽʜʥʦ, 

ʥʘʡʙʽʣʴʰʫ ʧʠʪʦʤʫ ʚʘʛʫ ʚ ʢʦʤʧʝʥʩʘʮʽʡʥʦʤʫ ʧʘʢʝʪʽ, ʩʪʘʥʦʚʣʷʪʴ ʧʦʢʘʟʥʠʢʠ ʟʘ 

ʨʽʚʝʥʝʤ ʟʥʘʯʫʱʦʩʪʽ: ʂ23 ï ʙʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ ʟʘ ʽʥʰʽ ʜʦʩʷʛʥʝʥʥʷ, ʂ12 ï ʨʽʚʝʥʴ 

ʦʩʚʽʪʠ, ʂ11 ï ʩʪʘʞ ʨʦʙʦʪʠ. 

ɼʣʷ ʜʨʫʛʦʛʦ ʢʣʘʩʪʝʨʘ ʨʝʟʫʣʴʪʘʪʠ ʜʨʫʛʦʛʦ ʬʘʢʪʦʨʥʦʛʦ ʘʥʘʣʽʟʫ ʚʠʛʣʷʜʘʶʪʴ 

ʪʘʢʠʤ  ʯʠʥʦʤ (ʨʠʩ. 3.10). 

 

 

ɼʞʝʨʝʣʦ: ʣʽʩʪʠʥʛ ʧʨʦʛʨʘʤʠ Statistica ï ʨʦʟʨʘʭʦʚʘʥʦ ʘʚʪʦʨʦʤ. 

ʈʠʩ. 3.10. ʈʝʟʫʣʴʪʘʪʠ ʬʘʢʪʦʨʥʦʛʦ ʘʥʘʣʽʟʫ ʚʧʣʠʚʦʚʦʩʪʽ ʦʢʨʝʤʠʭ  

ʧʦʢʘʟʥʠʢʽʚ ʜʣʷ ʜʨʫʛʦʛʦ ʢʣʘʩʪʝʨʘ 

 

ɿʘ ʜʘʥʠʤʠ ʨʠʩ. 3.10 ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʜʨʫʛʦʛʦ 

ʢʣʘʩʪʝʨʘ ʤʘʻ ʪʘʢʠʡ ʚʠʛʣʷʜ: 

 

ʂʇ2 = 1/14,0Ŀ(ʂ11 + ʂ12 + ʂ13 + ʂ14 ï ʂ21 ï ʂ22 ï ʂ23 ï ʂ31 ï ʂ52 + ʂ53 + ʂ61 + ʂ62 ï 

ʂ71 ï ʂ72).                                                                                                 (3.2) 

 

ɿʛʽʜʥʦ ʟ ʨʝʟʫʣʴʪʘʪʘʤʠ ʨʽʚʥʷʥʥʷ (3.2) ʚʩʽ ʧʦʢʘʟʥʠʢʠ ʤʘʶʪʴ ʦʜʥʘʢʦʚʠʡ 

ʚʧʣʠʚ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʜʽʷʣʴʥʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʜʨʫʛʦʛʦ ʢʣʘʩʪʝʨʘ, ʘʣʝ ʜʝʷʢʽ ʟ 
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ʥʠʭ ʤʘʶʪʴ ʜʝʩʪʠʤʫʣʶʶʯʠʡ ʚʣʠʚ ʥʘ ʩʢʣʘʜ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ, ʘ ʩʘʤʝ: ʂ21 ï 

ʙʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ ʟʘ ʧʝʨʝʚʠʱʝʥʥʷ ʤʝʞ ̔ ʦʙʩʷʛʽʚ ʧʨʦʜʘʞʽʚ;  

ʂ22 ï ʙʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ ʟʘ ʢʽʣʴʢʽʩʪʴ ʟʘʣʫʯʝʥʠʭ ʥʦʚʠʭ ʢʣʽʻʥʪʽʚ;  

ʂ23 ï ʙʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ ʟʘ ʽʥʰʽ ʜʦʩʷʛʥʝʥʥʷ, ʂ31 ï ʢʦʤʽʩʽʡʥʽ ʩʪʘʚʢʠ ʟʘʣʝʞʥʦ ʚʽʜ 

ʚʥʝʩʢʫ ʜʦ ʦʙʩʷʛʽʚ ʧʨʦʜʘʞʫ, ʂ52 ï ʨʦʟʤʽʨ ʩʪʨʘʭʦʚʦʾ ʧʝʥʩʽʡʥʦʾ ʧʨʝʤʽʾ. 

ɼʣʷ ʪʨʝʪʴʦʛʦ ʢʣʘʩʪʝʨʘ ʨʝʟʫʣʴʪʘʪʠ ʜʨʫʛʦʛʦ ʬʘʢʪʦʨʥʦʛʦ ʘʥʘʣʽʟʫ ʚʠʛʣʷʜʘʶʪʴ 

ʪʘʢʠʤ  ʯʠʥʦʤ (ʨʠʩ. 3.11). 

 

 

ɼʞʝʨʝʣʦ: ʣʽʩʪʠʥʛ ʧʨʦʛʨʘʤʠ Statistica ï ʨʦʟʨʘʭʦʚʘʥʦ ʘʚʪʦʨʦʤ. 

ʈʠʩ. 3.11. ʈʝʟʫʣʴʪʘʪʠ ʬʘʢʪʦʨʥʦʛʦ ʘʥʘʣʽʟʫ ʚʧʣʠʚʦʚʦʩʪʽ ʦʢʨʝʤʠʭ ʧʦʢʘʟʥʠʢʽʚ 

ʜʣʷ ʪʨʝʪʴʦʛʦ ʢʣʘʩʪʝʨʘ 

 

ɿʘ ʜʘʥʠʤʠ ʨʠʩ. 3.11 ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʪʨʝʪʴʦʛʦ 

ʢʣʘʩʪʝʨʘ ʙʫʜʝʪ ʚʠʛʣʷʜʘʪʠ ʪʘʢʠʤ ʯʠʥʦʤ: 

 

ʂʇ3 = 1/6,522234Ŀ(0,900831ʂ11 + 0,854119ʂ12 ï 0,979864ʂ13 ï 0,75915ʂ21 ï  

ï 0,858932ʂ22 ï 0,931137ʂ21 ï 0,793404ʂ62).                                                   (3.3) 

 

ɿʛʽʜʥʦ ʟ ʨʝʟʫʣʴʪʘʪʘʤʠ ʨʽʚʥʷʥʥʷ (3.3) ʥʘʡʙʽʣʴʰʠʡ ʚʧʣʠʚ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ 

ʜʽʷʣʴʥʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ  ʪʨʝʪʴʦʛʦ ʢʣʘʩʪʝʨʘ ʽ, ʚʽʜʧʦʚʽʜʥʦ, ʥʘʡʙʽʣʴʰʫ ʧʠʪʦʤʫ 
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ʚʘʛʫ ʚ ʢʦʤʧʝʥʩʘʮʽʡʥʦʤʫ ʧʘʢʝʪʽ ʤʘʪʁʴ ʧʦʢʘʟʥʠʢʠ ʟʘ ʨʽʚʝʥʝʤ ʟʥʘʯʫʱʦʩʪʽ:  

ʂ11 ï ʩʪʘʞ ʨʦʙʦʪʠ, ʂ12 ï ʨʽʚʝʥʴ ʦʩʚʽʪʠ. ɺʩʽ ʽʥʰʽ ʤʘʶʪʴ ʥʝʛʘʪʠʚʥʠʡ ʚʧʣʠʚ ʥʘ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ. ʅʘʡʙʽʣʴʰ  ʥʝʛʘʪʠʚʥʠʡ ʚʧʣʠʚ ʤʘʶʪʴ ʧʦʢʘʟʥʠʢʠ ʂ13 ï 

ʥʘʷʚʥʽʩʪʴ ʩʝʨʪʠʬʽʢʘʪʽʚ ʘʙʦ ʪʨʝʥʽʥʛʽʚ  ̔ʂ21 ï ʙʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ ʟʘ ʧʝʨʝʚʠʱʝʥʥʷ 

ʤʝʞ̔ ʦʙʩʷʛʽʚ ʧʨʦʜʘʞʽʚ. 

ʇʨʦʘʥʘʣʽʟʦʚʘʥʦ ʟʘʩʪʦʩʫʚʘʥʥʷ ʬʘʢʪʦʨʥʦʛʦ ʘʥʘʣʽʟʫ ʟ ʤʝʪʦʶ ʚʠʟʥʘʯʝʥʥʷ 

ʧʦʢʘʟʥʠʢʽʚ, ʷʢʽ ʚʧʣʠʚʘʶʪʴ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʜʽʷʣʴʥʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 

ʈʝʟʫʣʴʪʘʪʠ ʧʦʢʘʟʫʶʪʴ, ʱʦ ʟ 20 ʨʦʟʛʣʷʥʫʪʠʭ ʧʦʢʘʟʥʠʢʽʚ 14 ʤʘʶʪʴ ʚʧʣʠʚ, ʘ 4 ï ʥʝ 

ʤʘʶʪʴ ʚʧʣʠʚʫ ʥʘ ʜʽʷʣʴʥʽʩʪʴ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. 

ɹʫʣʦ ʚʩʪʘʥʦʚʣʝʥʦ, ʱʦ ʚ ʧʝʨʰʦʤʫ ʢʣʘʩʪʝʨʽ ʥʘʡʙʽʣʴʰʠʡ ʚʧʣʠʚ ʥʘ 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʤʘʶʪʴ ʪʘʢʽ ʧʦʢʘʟʥʠʢʠ, ʷʢ ʙʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ ʟʘ ʽʥʰʽ ʜʦʩʷʛʥʝʥʥʷ, 

ʨʽʚʝʥʴ ʦʩʚʽʪʠ ʪʘ ʩʪʘʞ ʨʦʙʦʪʠ. ɼʣʷ ʨʦʟʨʘʭʫʥʢʫ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʮʴʦʛʦ 

ʢʣʘʩʪʝʨʘ ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ ʚʽʜʧʦʚʽʜʥʝ ʨʽʚʥʷʥʥʷ (3.1). 

ʋ ʜʨʫʛʦʤʫ ʢʣʘʩʪʝʨʽ ʚʩʽ ʧʦʢʘʟʥʠʢʠ ʤʘʶʪʴ ʦʜʥʘʢʦʚʠʡ ʚʧʣʠʚ ʥʘ 

ʝʬʝʢʪʠʚʥʽʩʪʴ, ʦʜʥʘʢ ʜʝʷʢʽ ʟ ʥʠʭ ʤʘʶʪʴ ʜʝʩʪʠʤʫʣʶʶʯʠʡ ʚʧʣʠʚ ʥʘ ʩʢʣʘʜ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ, ʟʦʢʨʝʤʘ ʙʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ ʟʘ ʧʝʨʝʚʠʱʝʥʥʷ ʤʝʞʽ 

ʦʙʩʷʛʽʚ ʧʨʦʜʘʞʽʚ, ʙʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ ʟʘ ʢʽʣʴʢʽʩʪʴ ʟʘʣʫʯʝʥʠʭ ʥʦʚʠʭ ʢʣʽʻʥʪʽʚ, 

ʙʦʥʫʩʥʘ ʚʠʥʘʛʦʨʦʜʘ ʟʘ ʽʥʰʽ ʜʦʩʷʛʥʝʥʥʷ, ʢʦʤʽʩʽʡʥʽ ʩʪʘʚʢʠ ʟʘʣʝʞʥʦ ʚʽʜ ʚʥʝʩʢʫ ʜʦ 

ʦʙʩʷʛʽʚ ʧʨʦʜʘʞʫ ʪʘ ʨʦʟʤʽʨ ʩʪʨʘʭʦʚʦʾ ʧʝʥʩʽʡʥʦʾ ʧʨʝʤʽʾ. ɼʣʷ ʨʦʟʨʘʭʫʥʢʫ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʮʴʦʛʦ ʢʣʘʩʪʝʨʘ ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ ʚʽʜʧʦʚʽʜʥʝ ʨʽʚʥʷʥʥʷ 

(3.2). 

ɺʠʟʥʘʯʝʥʦ, ʱʦ ʚ ʪʨʝʪʴʦʤʫ ʢʣʘʩʪʝʨʽ ʥʘʡʙʽʣʴʰʠʡ ʚʧʣʠʚ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ 

ʤʘʶʪʴ ʪʘʢʽ ʧʦʢʘʟʥʠʢʠ, ʷʢ ʩʪʘʞ ʨʦʙʦʪʠ ʪʘ ʨʽʚʝʥʴ ʦʩʚʽʪʠ. ɺʩʽ ʽʥʰʽ ʧʦʢʘʟʥʠʢʠ 

ʤʘʶʪʴ ʥʝʛʘʪʠʚʥʠʡ ʚʧʣʠʚ ʥʘ ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ. ʅʘʡʙʽʣʴʰ ʥʝʛʘʪʠʚʥʦ 

ʚʧʣʠʚʘʶʪʴ ʧʦʢʘʟʥʠʢʠ ʥʘʷʚʥʦʩʪ̔ ʩʝʨʪʠʬʽʢʘʪʽʚ ʘʙʦ ʪʨʝʥʽʥʛʽʚ  ̔ ʙʦʥʫʩʥʦʾ 

ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʧʝʨʝʚʠʱʝʥʥʷ ʤʝʞʽ ʦʙʩʷʛʽʚ ʧʨʦʜʘʞʽʚ. ɼʣʷ ʨʦʟʨʘʭʫʥʢʫ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʮʴʦʛʦ ʢʣʘʩʪʝʨʘ ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ ʚʽʜʧʦʚʽʜʥʝ ʨʽʚʥʷʥʥʷ 

(3.3). 

ɿʘʛʘʣʦʤ ʘʥʘʣʽʟ ʧʦʢʘʟʘʚ, ʱʦ  ̒ ʨʽʟʥʽ ʯʠʥʥʠʢʠ, ʷʢʽ ʚʧʣʠʚʘʶʪʴ ʥʘ 

ʝʬʝʢʪʠʚʥʽʩʪʴ ʜʽʷʣʴʥʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʽ ʥʘ ʦʩʥʦʚʽ ʮʠʭ ʜʘʥʠʭ ʤʦʞʥʘ ʩʢʣʘʩʪʠ 
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ʧʝʨʩʦʥʘʣʽʟʦʚʘʥʽ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʧʘʢʝʪʠ ʜʣʷ ʢʦʞʥʦʛʦ ʢʣʘʩʪʝʨʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʟ 

ʤʝʪʦʶ ʦʧʪʠʤʽʟʘʮʽʾ ʨʝʟʫʣʴʪʘʪʽʚ  ̔ʧʽʜʪʨʠʤʘʥʥʷ ʾʭʥʴʦʛʦ ʨʦʟʚʠʪʢʫ. 

ɿʘʛʘʣʴʥʠʡ ʘʥʘʣʽʟ ʧʦʢʘʟʘʚ, ʱʦ ʥʘʷʚʥʘ ʨʽʟʥʦʤʘʥʽʪʥʽʩʪʴ ʬʘʢʪʦʨʽʚ, ʷʢʽ 

ʚʧʣʠʚʘʶʪʴ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʜʽʷʣʴʥʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ. ʆʪʨʠʤʘʥʽ ʨʝʟʫʣʴʪʘʪʠ 

ʥʘʜʘʶʪʴ ʢʦʤʧʘʥʽʾ ʮʽʥʥʫ ʽʥʬʦʨʤʘʮʽʶ ʽ ʩʧʨʠʷʶʪʴ ʩʪʚʦʨʝʥʥʶ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʜʣʷ ʢʦʞʥʦʛʦ ʢʣʘʩʪʝʨʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʟʘʙʝʟʧʝʯʫʶʯʠ 

ʦʧʪʠʤʽʟʘʮʽʶ ʾʭʥʽʭ ʨʝʟʫʣʴʪʘʪʽʚ  ̔ʧʽʜʪʨʠʤʢʫ ʾʭʥʴʦʛʦ ʨʦʟʚʠʪʢʫ. ˆʨʫʥʪʫʶʯʠʩʴ ʥʘ 

ʮʠʭ ʘʥʘʣʽʟʦʚʘʥʠʭ ʜʘʥʠʭ, ʢʦʤʧʘʥʽʷ ʤʦʞʝ ʚʧʨʦʚʘʜʠʪʠ ʛʥʫʯʢʠʡ ʧʽʜʭʽʜ ʜʦ 

ʚʠʥʘʛʦʨʦʜ, ʜʝ ʨʽʟʥʽ ʢʣʘʩʪʝʨʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʤʦʞʫʪʴ ʚʠʙʠʨʘʪʠ ʬʦʨʤʫ ʦʧʣʘʪʠ, 

ʷʢʘ ʥʘʡʙʽʣʴʰʝ ʚʽʜʧʦʚʽʜʘʻ ʾʭʥʽʤ ʧʦʪʨʝʙʘʤ  ̔ʩʪʠʣʶ ʨʦʙʦʪʠ. ɼʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, 

ʷʢʽ ʧʦʢʘʟʘʣʠ ʚʠʩʦʢʠʡ ʨʽʚʝʥʴ ʚʧʣʠʚʫ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʜʽʷʣʴʥʦʩʪʽ, 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʤʦʞʝ ʤʽʩʪʠʪʠ ʙʽʣʴʰʫ ʯʘʩʪʢʫ ʙʦʥʫʩʽʚ  ̔ ʧʨʝʤʽʡ, ʱʦ ʻ 

ʚʠʥʘʛʦʨʦʜʦʶ ʟʘ ʾʭʥʽ ʚʽʜʤʽʥʥʽ ʜʦʩʷʛʥʝʥʥʷ ʪʘ ʨʝʟʫʣʴʪʘʪʠ. ɺʦʜʥʦʯʘʩ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʠ, ʷʢʽ ʚ ʤʝʥʰ̔ʡ ʤʽʨʽ ʚʧʣʠʚʘʶʪʴ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ, ʤʦʞʫʪʴ 

ʦʪʨʠʤʫʚʘʪʠ ʙʽʣʴʰ ʬʽʢʩʦʚʘʥʫ ʟʘʨʧʣʘʪʫ ʟ ʤʦʞʣʠʚʽʩʪʶ ʜʦʜʘʪʢʦʚʠʭ ʙʦʥʫʩʽʚ ʟʘ 

ʜʦʩʷʛʥʝʥʥʷ ʢʦʥʢʨʝʪʥʠʭ ʮʽʣʝʡ. ʂʨʽʤ ʪʦʛʦ, ʨʝʟʫʣʴʪʘʪʠ ʘʥʘʣʽʟʫ ʜʦʧʦʤʦʞʫʪʴ 

ʢʦʤʧʘʥʽʾ ʟʦʩʝʨʝʜʠʪʠʩʷ ʥʘ ʨʦʟʚʠʪʢʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʟʘʙʝʟʧʝʯʫʶʯʠ ʾʤ ʥʘʚʯʘʥʥʷ 

ʪʘ ʧʽʜʪʨʠʤʢʫ ʚ ʪʠʭ ʩʬʝʨʘʭ, ʫ ʷʢʠʭ ʚʦʥʠ ʧʦʪʨʝʙʫʶʪʴ ʜʦʧʦʤʦʛʠ. ʈʦʟʨʦʙʣʝʥʥʷ 

ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʥʘʚʯʘʣʴʥʠʭ ʧʨʦʛʨʘʤ  ̔ ʤʘʪʝʨʽʘʣʽʚ ʜʦʧʦʤʦʞʝ ʧʦʛʣʠʙʠʪʠ ʾʭʥʽ 

ʟʥʘʥʥʷ, ʚʜʦʩʢʦʥʘʣʠʪʠ ʥʘʚʠʯʢʠ, ʧʦʣʽʧʰʠʪʠ ʨʝʟʫʣʴʪʘʪʠʚʥʽʩʪʴ  ̔ ʩʧʨʠʷʪʠ 

ʫʩʧʽʰʥʦʤʫ ʚʠʢʦʥʘʥʥʶ ʾʭʥʽʭ ʨʦʣʝʡ. ʂʦʥʪʨʦʣʴ ʪʘ ʦʮʽʥʢʘ ʨʝʟʫʣʴʪʘʪʽʚ ʜʘʜʫʪʴ  

ʟʤʦʛʫ ʢʦʤʧʘʥʽʾ ʚʠʟʥʘʯʠʪʠ ʝʬʝʢʪʠʚʥʽʩʪʴ ʧʨʦʛʨʘʤ ʨʦʟʚʠʪʢʫ ʪʘ ʚ ʨʘʟʽ ʧʦʪʨʝʙʠ 

ʩʢʦʨʠʛʫʚʘʪʠ ʾʭ ʟ ʤʝʪʦʶ ʟʘʙʝʟʧʝʯʝʥʥʷ ʤʘʢʩʠʤʘʣʴʥʦʾ ʢʦʨʠʩʪʽ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ 

ʪʘ ʢʦʤʧʘʥʽʾ ʟʘʛʘʣʦʤ. ɺʨʘʭʫʚʘʥʥʷ ʬʽʥʘʥʩʦʚʠʭ ʤʦʞʣʠʚʦʩʪʝʡ ʢʦʤʧʘʥʽʾ ʧʽʜ ʯʘʩ 

ʨʦʟʨʦʙʣʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʪʘʢʦʞ ʛʘʨʘʥʪʫʻ ʩʪʽʡʢʠʡ ʙʽʟʥʝʩ  ̔

ʟʙʘʣʘʥʩʦʚʘʥʠʡ ʧʽʜʭʽʜ ʜʦ ʚʠʥʘʛʦʨʦʜ. ʅʘʨʝʰʪʽ, ʧʦʩʪʽʡʥʠʡ ʜʽʘʣʦʛ ʟ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘʤʠ, ʟʙʨ̔ ʬʽʜʙʝʢʫ ʪʘ ʚʨʘʭʫʚʘʥʥʷ ʾʭʥʽʭ ʧʦʪʨʝʙ  ̔ ʧʨʦʧʦʟʠʮʽʡ 

ʜʦʧʦʤʦʞʫʪʴ ʢʦʤʧʘʥʽʾ ʦʧʪʠʤʽʟʫʚʘʪʠ ʩʠʩʪʝʤʫ ʦʧʣʘʪʠ ʪʘ ʥʘʜʘʪʠ ʝʬʝʢʪʠʚʥʫ 

ʧʽʜʪʨʠʤʢʫ ʜʣʷ ʩʧʽʚʧʨʘʮʽ ʟ ʧʘʨʪʥʝʨʘʤʠ. ʎʝʡ ʧʽʜʭʽʜ ʜʦʧʦʤʦʞʝ ʥʘʣʘʛʦʜʠʪʠ 
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ʜʦʚʛʦʩʪʨʦʢʦʚʽ ʪʘ ʚʟʘʻʤʦʚʠʛʽʜʥʽ ʚʽʜʥʦʩʠʥʠ ʟ ʜʠʩʪʨʠʙôʁ ʪʦʨʘʤʠ, ʩʧʨʠʷʶʯʠ 

ʫʩʧʽʰʥʦʤʫ ʨʦʟʚʠʪʢʫ ʢʦʤʧʘʥʽʾ ʪʘ ʾʾ ʧʘʨʪʥʝʨʽʚ ʥʘ ʨʠʥʢʫ FMCG. 

 

 

3.3. ʇʨʦʛʨʘʤʘ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

 

ʅʝʦʙʭʽʜʥʦ ʩʬʦʨʤʫʚʘʪʠ ʪʘ ʨʝʘʣʽʟʫʚʘʪʠ ʘʜʝʢʚʘʪʥʫ ʥʦʚʠʤ ʨʝʘʣʽʷʤ 

ʢʦʤʧʝʥʩʘʮʽʡʥʫ ʩʠʩʪʝʤʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ, ʩʧʨʷʤʦʚʘʥʫ ʥʘ ʩʪʚʦʨʝʥʥʷ ʩʘʤʝ 

ʨʠʥʢʦʚʦʛʦ ʤʝʭʘʥʽʟʤʫ ʫʧʨʘʚʣʽʥʥʷ ʟʘʨʦʙʽʪʥʦʶ ʧʣʘʪʦʶ. ʎʝʡ ʤʝʭʘʥʽʟʤ ʤʘʻ 

ʚʠʟʥʘʯʠʪʠ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ ʷʢ ʮʽʥʫ ʧʨʘʮʽ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ ʪʘ ʟʘʙʝʟʧʝʯʠʪʠ 

ʦʧʪʠʤʘʣʴʥʝ ʧʦʻʜʥʘʥʥʷ ʽʥʪʝʨʝʩʽʚ ʨʦʙʦʪʦʜʘʚʮʽʚ  ̔ ʧʨʘʮʽʚʥʠʢʽʚ, ʘ ʪʘʢʦʞ ʡʦʛʦ 

ʧʽʜʪʨʠʤʢʫ. 

ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʦʧʣʘʪʠ ʧʨʘʮʽ ï ʮʝ ʩʠʩʪʝʤʘ, ʷʢʘ ˇʨʫʥʪʫʻʪʴʩʷ ʥʘ 

ʧʨʠʥʮʠʧʽ ʚʠʟʥʘʯʝʥʥʷ ʚʠʥʘʛʦʨʦʜʠ ʷʢ ʬʫʥʢʮʽʾ ʜʚʦʭ ʟʤʽʥʥʠʭ: ʚʥʫʪʨʽʰʥʴʦʾ 

ʮʽʥʥʦʩʪʽ ʦʙʡ̔ʤʘʥʦʾ ʧʦʩʘʜʠ ʚ ʦʨʛʘʥʽʟʘʮʽʾ ʪʘ ʾʾ ʘʙʩʦʣʶʪʥʦʾ (ʨʠʥʢʦʚʦʾ) ʮʽʥʥʦʩʪʽ. 

ʆʪʞʝ, ʜʽʾ ʧʽʜʧʨʠʻʤʩʪʚʘ ʧʦʚʠʥʥʽ ʙʫʪʠ ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʩʪʚʦʨʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ, ʛʦʣʦʚʥʠʤʠ ʽʜʝ̫ʤʠ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʷʢʦʾ ʙʫʣʠ ʙ ʞʦʨʩʪʢʘ 

ʟʘʣʝʞʥʽʩʪʴ ʟʘʨʦʙʽʪʢʫ ʚʽʜ ʨʝʟʫʣʴʪʘʪʽʚ  ̔ʷʢʦʩʪʽ ʧʨʘʮʽ ʧʝʨʩʦʥʘʣʫ ʪʘ ʧʽʜʧʨʠʻʤʩʪʚʘ 

ʟʘʛʘʣʦʤ, ʩʪʚʦʨʝʥʥʷ ʥʘ ʮʽʡ ʦʩʥʦʚʽ çʧʫʣʴʩʫʶʯʦʛʦè ʬʦʥʜʫ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ 

ʦʧʝʨʘʪʠʚʥʠʡ ʡʦʛʦ ʨʦʟʧʦʜʽʣ ʥʘ ʢʦʨʠʩʪʴ ʪʠʭ, ʭʪʦ ʰʚʠʜʰʝ ʪʘ ʷʢʽʩʥʽʰʝ ʚʠʢʦʥʫʻ 

ʩʚʦʶ ʨʦʙʦʪʫ. 

ʂʨʽʤ ʪʦʛʦ, ʧʨʦʢ̒ʪʦʚʘʥʘ ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʤʘʻ 

ʟʘʜʦʚʦʣʴʥʷʪʠ ʪʘʢʽ  ʚʠʤʦʛʠ: 

ī ʩʪʚʦʨʶʚʘʪʠ ʧʝʨʝʜʫʤʦʚʠ ʜʣʷ ʬʦʨʤʫʚʘʥʥʷ ʢʦʨʧʦʨʘʪʠʚʥʦʾ ʢʫʣʴʪʫʨʠ ʪʘ 

ʢʦʨʧʦʨʘʪʠʚʥʦʾ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ; 

ī ʩʧʨʠʷʪʠ ʨʦʟʚô̫ ʟʘʥʥʶ çʧʨʦʙʣʝʤʥʦʛʦ ʧʦʣʷè ʜʠʩʪʨʠʙôʁ ʪʦʨʘ; 

ī ʟʘʙʝʟʧʝʯʫʚʘʪʠ ʚʟʘʻʤʦʟʚô̫ ʟʦʢ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʟ ʢʘʜʨʦʚʦʶ 

ʧʦʣʽʪʠʢʦʶ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ; 
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ī ʙʫʪʠ ʢʦʤʧʦʥʝʥʪʥʦʶ, ʪʦʙʪʦ ʟʘʙʝʟʧʝʯʫʚʘʪʠ ʛʥʫʯʢʽʩʪʴ ʪʘ ʘʜʘʧʪʠʚʥʽʩʪʴ 

ʩʠʩʪʝʤʠ, ʜʘʚʘʪʠ ʟʤʦʛʫ ʚʨʘʭʦʚʫʚʘʪʠ ʽʥʜʠʚʽʜʫʘʣʴʥʽ, ʧʨʦʬʝʩʽʡʥʽ, ʦʩʦʙʠʩʪʽ ʪʘ ʜʽʣʦʚʽ 

ʟʜʽʙʥʦʩʪʽ, ʪʠʧʠ ʪʨʫʜʦʚʦʾ ʤʦʪʠʚʘʮʽʾ ʢʦʞʥʦʛʦ ʧʨʘʮʽʚʥʠʢʘ; 

ī ʚʩʪʘʥʦʚʣʶʚʘʪʠ ʟʘʣʝʞʥʽʩʪʴ ʦʧʣʘʪʠ ʧʨʘʮʽ ʷʢ ʚʽʜ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ 

ʨʝʟʫʣʴʪʘʪʽʚ, ʪʘʢ ʽ ʚʽʜ ʨʝʟʫʣʴʪʘʪʽʚ ʨʦʙʦʪʠ ʧʽʜʨʦʟʜʽʣʽʚ ʘʙʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʟ 

ʫʨʘʭʫʚʘʥʥʷʤ ʩʪʫʧʝʥʷ ʚʥʝʩʢʫ ʢʦʞʥʦʛʦ ʧʨʘʮʽʚʥʠʢʘ;  

ī ʟʘʙʝʟʧʝʯʫʚʘʪʠ ʩʠʩʪʝʤʫ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ, ʷʢʽ ʙʝʨʫʪʴ ʫʯʘʩʪʴ ʫ 

ʧʨʦ̒ʢʪʥʠʭ ʛʨʫʧʘʭ; 

ī ʩʪʚʦʨʶʚʘʪʠ ʤʦʞʣʠʚʽʩʪʴ ʤʦʜʝʣʶʚʘʥʥʷ ʟʘʛʘʣʴʥʦʛʦ ʬʦʥʜʫ ʦʧʣʘʪʠ ʧʨʘʮʽ 

ʧʨʘʮʽʚʥʠʢʽʚ; 

ī ʩʪʚʦʨʶʚʘʪʠ ʫ ʧʨʘʮʽʚʥʠʢʽʚ çʢʦʥʩʪʨʫʢʪʠʚʥʝ ʥʘʧʨʫʞʝʥʥʷè, ʱʦ ʩʧʦʥʫʢʘʻ 

ʾʭ ʜʦ ʧʽʜʚʠʱʝʥʥʷ ʨʽʚʥʷ ʦʧʣʘʪʠ ʧʨʘʮʽ ʥʘ ʦʩʥʦʚʽ ʟʨʦʩʪʘʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʪʘ ʷʢʦʩʪʽ 

ʚʣʘʩʥʦʾ ʨʦʙʦʪʠ ʪʘ ʨʦʙʦʪʠ ʧʽʜʧʨʠʻʤʩʪʚʘ ʟʘʛʘʣʦʤ; 

ī ʧʨʦʚʦʜʠʪʠ ʨʝʛʫʣʷʨʥʠʡ ʤʦʥʽʪʦʨʠʥʛ ʦʮʽʥʢʠ ʜʽʷʣʴʥʦʩʪʽ ʙʫʜʴ-ʷʢʦʛʦ 

ʩʧʝʮʽʘʣʽʩʪʘ, ʧʦʚô̫ ʟʫʶʯʠ ʧʨʽʦʨʠʪʝʪʥʽ ʬʫʥʢʮʽʾ ʟʽ ʟʤʽʥʘʤʠ ʩʪʨʘʪʝʛʽʾ ʪʘ ʪʘʢʪʠʢʠ 

ʜʽʷʣʴʥʦʩʪʽ ʧʽʜʧʨʠʻʤʩʪʚʘ; 

ī ʟʘʣʫʯʘʪʠ ʧʝʨʩʦʥʘʣ ʜʦ ʩʪʨʘʪʝʛʽʯʥʠʭ ʧʠʪʘʥʴ ʨʦʟʚʠʪʢʫ ʧʽʜʧʨʠʻʤʩʪʚʘ. 

ʋʨʘʭʦʚʫʶʯʠ ʚʠʱʝʟʘʟʥʘʯʝʥʽ ʽʜʝʾ ʪʘ ʚʠʤʦʛʠ, ʧʨʦʛʨʘʤʘ ʬʦʨʤʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʤʘʻ ʚʨʘʭʦʚʫʚʘʪʠ ʮʽʥʥʦʩʪʽ ʨʦʙʦʯʠʭ 

ʤʽʩʮʴ, ʨʠʥʢʦʚʫ ʮʽʥʥʽʩʪʴ ʧʨʘʮʽ, ʘ ʪʘʢʦʞ ʨʝʟʫʣʴʪʘʪʠ ʪʘ ʷʢʽʩʪʴ ʧʨʘʮʽ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʽ ʩʪʠʤʫʣʶʚʘʪʠ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʙʽʣʴʰ ʧʨʦʜʫʢʪʠʚʥʦʾ ʨʦʙʦʪʠ. 

ʅʘʚʝʜʝʤʦ ʩʭʝʤʫ ʬʦʨʤʫʚʘʥʥʷ ʧʨʦʛʨʘʤʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʪʘ ʾʾ ʩʢʣʘʜʦʚʠʭ. 

ɹʘʟʦʚʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ  ̔ʩʪʠʤʫʣʶʚʘʥʥʷ ʩʢʣʘʜʘʻʪʴʩʷ ʟ 

ʩʫʤʠ ʢʦʤʧʦʥʝʥʪʽʚ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʣʘʪʝʞʽʚ, ʷʢ 

ʧʦʢʘʟʘʥʦ ʫ ʬʦʨʤʫʣʽ (3.4).  

 

ʂʇ = ɹʦ+ʂ1 + ʂ2 + ʂ3 + ʂ4 + ʂ5 + ʂ6 + ʂ7 ï ʂ8 + ɼʇ Ñ ʈʬ.              (3.4) 
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ʇʨʠʟʥʘʯʝʥʥʷ ʪʘ ʩʪʨʫʢʪʫʨʫ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽ ʧʨʝʜʩʪʘʚʣʝʥʦ 

ʪʘʢʠʤ ʯʠʥʦʤ: 

ɹʦ ï ʦʩʥʦʚʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ï ʬʽʢʩʦʚʘʥʘ ʩʫʤʘ, ʷʢʘ ʚʠʧʣʘʯʫʻʪʴʩʷ 

ʧʨʘʮʽʚʥʠʢʫ ʟʘ ʚʠʢʦʥʘʥʫ ʨʦʙʦʪʫ ʥʘ ʧʦʩʪʽʡʥʽʡ ʦʩʥʦʚʽ ʙʝʟ ʫʨʘʭʫʚʘʥʥʷ ʜʦʜʘʪʢʦʚʠʭ 

ʩʪʠʤʫʣʽʚ; 

ʂ1 ï ʜʦʜʘʪʢʦʚʘ ʦʧʣʘʪʘ ʟʘ ʚʠʢʦʥʘʥʥʷ ʧʦʩʪʘʚʣʝʥʠʭ ʟʘʚʜʘʥʴ ʘʙʦ ʜʦʩʷʛʥʝʥʥʷ 

ʧʝʚʥʠʭ ʮʽʣʝʡ, ʱʦ ʩʧʨʠʷʻ ʧʽʜʚʠʱʝʥʥʶ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʙʽʣʴʰ 

ʨʝʟʫʣʴʪʘʪʠʚʥʦʾ ʨʦʙʦʪʠ; 

ʂ2 ï ʢʦʤʧʝʥʩʘʮʽʷ ʟʘ ʧʦʟʘʰʪʘʪʥʽ ʨʦʙʦʯʽ ʛʦʜʠʥʠ ʘʙʦ ʧʦʥʘʜʥʦʨʤʦʚʫ ʨʦʙʦʪʫ, 

ʱʦ ʜʘʻ ʟʤʦʛʫ ʢʦʤʧʝʥʩʫʚʘʪʠ ʜʦʜʘʪʢʦʚʠʡ ʯʘʩ ʽ ʟʫʩʠʣʣʷ, ʚʠʪʨʘʯʝʥʽ ʥʘ ʨʦʙʦʪʫ ʧʦʟʘ 

ʟʚʠʯʘʡʥʠʤ ʨʦʙʦʯʠʤ ʯʘʩʦʤ; 

ʂ3 ï ʧʨʝʤʽʾ ʪʘ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʚʠʩʦʢʽ ʜʦʩʷʛʥʝʥʥʷ, ʷʢʽ ʩʧʨʠʷʶʪʴ 

ʩʪʠʤʫʣʶʚʘʥʥʶ ʚʠʩʦʢʦʧʨʦʜʫʢʪʠʚʥʦʾ ʧʨʘʮʽ; 

ʂ4 ï ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ ʪʘ ʜʦʧʦʤʦʛʘ, ʱʦ ʥʘʜʘʶʪʴʩʷ ʧʨʘʮʽʚʥʠʢʘʤ ʜʣʷ 

ʟʘʙʝʟʧʝʯʝʥʥʷ ʾʭʥʴʦʛʦ ʩʦʮʽʘʣʴʥʦʛʦ ʙʣʘʛʦʧʦʣʫʯʯʷ ʪʘ ʟʘʜʦʚʦʣʝʥʥʷ ʦʩʥʦʚʥʠʭ ʧʦʪʨʝʙ; 

ʂ5 ï ʢʦʤʧʝʥʩʘʮʽʷ ʟʘ ʨʦʙʦʪʫ ʚ ʰʢʽʜʣʠʚʠʭ ʘʙʦ ʥʝʙʝʟʧʝʯʥʠʭ ʫʤʦʚʘʭ, ʱʦ 

ʩʧʨʠʷʻ ʟʘʭʠʩʪʫ ʟʜʦʨʦʚô̫  ʪʘ ʙʝʟʧʝʮʽ ʧʨʘʮʽʚʥʠʢʽʚ; 

ʂ6 ï ʢʦʤʧʝʥʩʘʮʽʷ ʟʘ ʨʦʙʦʪʫ ʫ ʚʠʭʽʜʥʽ ʘʙʦ ʩʚʷʪʢʦʚʽ ʜʥʽ, ʱʦ ʟʘʙʝʟʧʝʯʫʻ 

ʟʘʦʭʦʯʝʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ ʧʨʘʮʶʚʘʪʠ ʫ ʪʘʢʽ ʜʥʽ; 

ʂ7 ï ʟʥʷʪʪʷ ʰʪʨʘʬʽʚ ʘʙʦ ʧʦʢʘʨʘʥʴ, ʷʢʽ ʤʦʞʫʪʴ ʙʫʪʠ ʟʘʩʪʦʩʦʚʘʥʽ ʜʦ 

ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʧʨʘʮʽʚʥʠʢʘ ʯʝʨʝʟ ʧʦʨʫʰʝʥʥʷ ʪʨʫʜʦʚʦʾ ʜʠʩʮʠʧʣʽʥʠ; 

ɼʇ ï ʜʦʜʘʪʢʦʚʘ ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʦʧʣʘʪʘ ʧʨʘʮʽ, ʱʦ ʻ ʚʘʞʣʠʚʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ 

ʜʣʷ ʩʪʠʤʫʣʶʚʘʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʚʠʩʦʢʦʧʨʦʜʫʢʪʠʚʥʦʾ ʪʘ ʷʢʽʩʥʦʾ ʨʦʙʦʪʠ, ʘ 

ʪʘʢʦʞ ʟʘʙʝʟʧʝʯʝʥʥʷ ʾʭʥʴʦʛʦ ʩʦʮʽʘʣʴʥʦʛʦ ʟʘʭʠʩʪʫ ʪʘ ʜʦʙʨʦʙʫʪʫ; 

ʈʬ ï ʨʝʟʝʨʚʥʠʡ ʬʦʥʜ. 

ʂʦʤʧʦʥʝʥʪʠ ʧʨʦʛʨʘʤʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ʧʨʝʜʩʪʘʚʣʝʥʽ ʚ ʪʘʙʣʠʮʽ 3.3. 
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ʊʘʙʣʠʮʷ 3.3 

ʂʦʤʧʦʥʝʥʪʠ ʧʨʦʛʨʘʤʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ʋʤʦʚʥʽ 

ʧʦʟʥʘʯʢʠ 
ɺʠʜʠ ʚʠʧʣʘʪ ʄʝʪʘ (ʧʨʠʟʥʘʯʝʥʥʷ) ʚʠʧʣʘʪʠ 

1 2 3 

ɹʦ 

çʉʪʘʙʽʣʴʥʘè ʯʘʩʪʠʥʘ 

ʦʧʣʘʪʠ ʧʨʘʮʽ 

ɿʘʙʝʟʧʝʯʫʻ ʧʦʪʦʯʥʝ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʪʘ ʩʪʘʙʽʣʴʥʽʩʪʴ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. ɺʦʥʘ ʛʘʨʘʥʪʫʻ ʚʽʜʥʦʩʥʫ ʩʪʘʙʽʣʴʥʽʩʪʴ 

ʢʦʣʝʢʪʠʚʫ ʪʘ ʟʘʙʝʟʧʝʯʫʻ ʦʧʣʘʪʫ ʧʨʘʮʽ ʧʨʘʮʽʚʥʠʢʘʤ ʫ 

ʨʘʟʽ ʚʠʢʦʥʘʥʥʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʦʤ ʤʽʥʽʤʘʣʴʥʦʛʦ ʧʣʘʥʫ. 

ʎʷ ʯʘʩʪʠʥʘ ʩʪʠʤʫʣʶʻ ʢʘʨô̒ ʨʥʝ ʟʨʦʩʪʘʥʥʷ, ʚʩʪʘʥʦʚ-

ʣʶʻ ʟʘʣʝʞʥʽʩʪʴ ʦʧʣʘʪʠ ʚʽʜ ʨʝʡʪʠʥʛʽʚ ʧʨʦʬʝʩʽʦʥʘʣʽʚ  ̔

ʤʝʥʝʜʞʝʨʽʚ, ʘ ʪʘʢʦʞ ʚʽʜ ʫʩʪʘʥʦʚʣʝʥʠʭ ʩʧʽʚʚʽʜʥʦʰʝʥʴ 

ʤʽʞ ʬʽʢʩʦʚʘʥʦʶ ʪʘ ʟʤʽʥʥʦʶ ʯʘʩʪʠʥʘʤʠ ʧʦʩʘʜʦʚʦʛʦ 

ʦʢʣʘʜʫ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ʂ1 

çɿʤʽʥʥʘè ʯʘʩʪʠʥʘ ʦʧʣʘʪʠ 

ʧʨʘʮʽ ʥʘ ʦʩʥʦʚʽ 

ʚʠʤʽʨʶʚʘʥʠʭ (ʞʦʨʩʪʢʠʭ) 

ʢʨʠʪʝʨʽʾʚ ʦʮʽʥʢʠ 

ʜʽʷʣʴʥʦʩʪʽ 

ʉʪʠʤʫʣʶʻ ʟʨʦʩʪʘʥʥʷ ʝʢʦʥʦʤʽʯʥʠʭ  ̔ ʬʽʥʘʥʩʦʚʠʭ 

ʧʦʢʘʟʥʠʢʽʚ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʪʘ ʡʦʛʦ ʧʽʜʨʦʟʜʽʣʽʚ, 

ʟʘʙʝʟʧʝʯʫʻ ʧʨʝʤʽʶʚʘʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ, ʯʠʾ ʨʝʟʫʣʴʪʘʪʠ 

ʧʨʘʮʽ ʟʘʣʝʞʘʪʴ ʚʽʜ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʪʘ ʽʥʰʠʭ 

ʚʠʤʽʨʶʚʘʥʠʭ ʢʨʠʪʝʨʽʾʚ, ʟʦʢʨʝʤʘ ʨʝʟʫʣʴʪʘʪʠ ʨʦʙʦʪʠ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʪʘ ʡʦʛʦ ʧʽʜʨʦʟʜʽʣʽʚ. ʎʷ ʩʠʩʪʝʤʘ 

ʙʘʟʫʻʪʴʩʷ ʥʘ ʢʨʠʪʝʨʽʷʭ (ʦʙʩʷʛʫ ʚʠʨʫʯʢʠ, ʜʦʭʦʜʫ, 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʽ ʪʦʱʦ) ʪʘ ʚʽʜʧʦʚʽʜʥʠʭ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ 

ʢʦʝʬʽʮʽʻʥʪʘʭ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʩʧʝʮʠʬʽʢʠ ʧʦʩʘʜʠ, ʦʩʦʙ-

ʣʠʚʦʩʪʝʡ  ̔ʧʦʪʝʥʮʽʘʣʫ ʧʨʘʮʽʚʥʠʢʽʚ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ʂ2 

çɿʤʽʥʥʘè ʯʘʩʪʠʥʘ ʦʧʣʘʪʠ 

ʧʨʘʮʽ ʥʘ ʦʩʥʦʚʽ 

ʥʝʚʠʤʽʨʶʚʘʥʠʭ (ʤô̫ ʢʠʭ) 

ʢʨʠʪʝʨʽʾʚ ʦʮʽʥʢʠ 

ʜʽʷʣʴʥʦʩʪʽ 

ɿʘʙʝʟʧʝʯʫʻ ʚʠʧʣʘʪʠ ʚʩʽʤ ʘʙʦ ʙʽʣʴʰʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʫ ʨʘʟʽ ʚʠʢʦʥʘʥʥʷ ʦʧʪʠʤʘʣʴʥʦʛʦ 

ʧʣʘʥʫ. ʎʷ ʩʠʩʪʝʤʘ ʻ ʘʣʴʪʝʨʥʘʪʠʚʦʶ ʥʘʷʚʥʽʡ ʧʨʘʢʪʠʮʽ 

ʧʨʝʤʽʶʚʘʥʥʷ, ʷʢʘ ʙʘʟʫʻʪʴʩʷ ʥʘ ʩʫʙô̒ ʢʪʠʚʽʟʤʽ (ʽʥʪʫʾʮʽʾ, 

ʥʘʩʪʨʦʾ, ʫʧʝʨʝʜʞʝʥʦʤʫ ʘʙʦ ʥʘʜʪʦ ʣʦʷʣʴʥʦʤʫ ʩʪʘʚ-

ʣʝʥʥʽ ʜʦ ʧʨʘʮʽʚʥʠʢʽʚ ʪʘ ʽʥ.). ʎʝ ʜʦʟʚʦʣʷʻ ʟʜʽʡʩʥʶʚʘʪʠ 

ʤô̫ ʢʝ, ʮʠʚʽʣʽʟʦʚʘʥʝ ʜʝʧʨʝʤʽʶʚʘʥʥʷ ʫ ʨʘʟʽ ʥʝʷʢʽʩʥʦʛʦ 

ʚʠʢʦʥʘʥʥʷ ʬʫʥʢʮʽʦʥʘʣʴʥʠʭ ʦʙʦʚô̫ ʟʢʽʚ. ɺʦʥʘ ʟʘʙʝʟʧʝ-

ʯʫʻ ʽ ʧʽʜʪʨʠʤʫʻ ʢʦʨʧʦʨʘʪʠʚʥʽʩʪʴ ʥʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʽ 

ʂ3 

çʇʨʦʝʢʪʥʘè ʯʘʩʪʠʥʘ 

ʦʧʣʘʪʠ ʧʨʘʮʽ 

ɿʘʙʝʟʧʝʯʫʻ ʚʠʧʣʘʪʠ ʢʦʥʢʨʝʪʥʠʤ ʧʨʘʮʽʚʥʠʢʘʤ ʟʘ 

ʫʯʘʩʪʴ ʫ ʧʨʦʝʢʪʘʭ, ʨʦʙʦʪʫ ʚ ʪʠʤʯʘʩʦʚʠʭ ʮʽʣʴʦʚʠʭ 

ʛʨʫʧʘʭ ʪʘ ʽʥʰʝ, ʘ ʪʘʢʦʞ ʩʪʠʤʫʣʶʻ ʚʠʢʦʥʘʥʥʷ 

ʦʢʨʝʤʠʭ ʟʘʚʜʘʥʴ  ̔ ʨʘʟʦʚʠʭ ʨʦʙʽʪ, ʱʦ ʚʠʭʦʜʷʪʴ ʟʘ 

ʨʘʤʢʠ ʦʩʥʦʚʥʠʭ ʦʙʦʚô̫ ʟʢʽʚ ʧʨʘʮʽʚʥʠʢʽʚ. ɺʦʥʘ ʬʦʨʤʫʻ 

ʬʦʥʜ ʦʧʣʘʪʠ ʜʣʷ ʟʘʣʫʯʝʥʠʭ ʩʧʝʮʽʘʣʽʩʪʽʚ, ʝʢʩʧʝʨʪʽʚ, 

ʢʦʥʩʫʣʴʪʘʥʪʽʚ ʪʦʱʦ 

ʂ4 

ʉʪʘʞ ʨʦʙʦʪʠ. 

ʇʦʣʽʧʰʝʥʥʷ  

ʷʢʦʩʪʽ ʞʠʪʪʷ 

ɿʘʙʝʟʧʝʯʫʻ ʢʦʤʧʝʥʩʘʮʽʡʥʫ ʧʦʣʽʪʠʢʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʟ 

ʽʥʜʝʢʩʘʮʽʾ ʨʽʚʥʷ ʞʠʪʪʷ ʧʝʨʩʦʥʘʣʫ, ʢʦʥʢʫʨʝʥʪʥʠʭ 

ʧʝʨʝʚʘʛ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ ʪʘ ʬʫʥʢʮʽʶ ʤʘʪʝʨʽʘʣʴʥʦʛʦ 

ʟʘʙʝʟʧʝʯʝʥʥʷ ʥʘʡʮʽʥʥʽʰʠʭ, ʝʬʝʢʪʠʚʥʠʭ  ̔ʧʝʨʩʧʝʢʪʠʚ-

ʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ʥʘ ʦʩʥʦʚʽ ʚʩʪʘʥʦʚʣʝʥʠʭ ʧʨʘʚʠʣ. 

ʋʧʨʦʚʘʜʞʫʻʪʴʩʷ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʚʠʤʦʛ ʟʘʢʦʥʦʜʘʚʩʪʚʘ 

ʪʘ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʢʘʜʨʦʚʦ ʾ ʧʦʣʽʪʠʢʠ, ʬʽʥʘʥʩʦʚʠʭ 

ʤʦʞʣʠʚʦʩʪʝʡ  ̔ʪʨʘʜʠʮʽʡ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 
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ʇʨʦʜʦʚʞʝʥʥ ̫ʪʘʙʣ. 3.3 

1 2 3 

ʂ5 

çɯʥʽʮʽʘʪʠʚʠè ɿʘʙʝʟʧʝʯʫʶʪʴ ʜʦʜʘʪʢʦʚʽ ʤʦʞʣʠʚʦʩʪʽ ʩʪʠʤʫʣʶʚʘʥʥʷ 

ʘʢʪʠʚʥʦʩʪʽ, ʟʘʮʽʢʘʚʣʝʥʦʩʪʽ ʪʘ ʢʨʝʘʪʠʚʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʷʢ ʫ ʤʝʞʘʭ ʧʦʩʘʜʦʚʠʭ ʦʙʦʚô̫ ʟʢʽʚ, ʪʘʢ ʽ 

ʟʘ ʾʭ ʤʝʞʘʤʠ. ɺʦʥʠ ʟʘʙʝʟʧʝʯʫʶʪʴ ʚʠʧʣʘʪʠ ʟʘ ʬʘʢʪʦʤ 

ʦʪʨʠʤʘʥʥʷ ʝʢʦʥʦʤʽʯʥʦʾ ʝʬʝʢʪʠʚʥʦʩʪʽ ʚʽʜ ʚʥʝʩʝʥʠʭ ʽʜʝʡ 

ʪʘ ʧʨʦʧʦʟʠʮʽʡ. ʎʝ ʩʧʨʠʷʻ ʨʦʟʚʠʪʢʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ʂ6 

çɼʦʜʘʪʢʦʚʽ ʚʠʧʣʘʪʠ. 

ɯʥʜʠʚʽʜʫʘʣʴʥʽ ʚʠʧʣʘʪʠè 

ɿʘʙʝʟʧʝʯʫʶʪʴ ʫʨʘʭʫʚʘʥʥʷ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʧʨʦʬʝʩʽʡʥʠʭ 

ʪʘ ʦʩʦʙʠʩʪʽʩʥʠʭ ʦʩʦʙʣʠʚʦʩʪʝʡ ʢʝʨʽʚʥʠʢʽʚ  ̔ ʩʧʽʚʨʦ-

ʙʽʪʥʠʢʽʚ (ʧʦʻʜʥʘʥʥʷ ʪʠʤʯʘʩʦʚʠʭ  ̔ʧʦʩʪʽʡʥʠʭ ʬʫʥʢʮʽʡ, 

ʟʘʩʪʦʩʫʚʘʥʥʷ ʩʧʝʮʽʘʣʴʥʠʭ ʟʥʘʥʴ, ʥʘʚʠʯʦʢ  ̔ ʚʤʽʥʴ, 

ʥʘʧʨʠʢʣʘʜ, ʫʤʽʥʥʷ ʧʨʘʮʶʚʘʪʠ ʟ ʢʦʤʧôʁ ʪʝʨʦʤ) 

ʂ7 

çʐʪʨʘʬʠ ʪʘ ʩʘʥʢʮʽʾè ɺʠʢʦʥʫʶʪʴ ʧʨʦʬʽʣʘʢʪʠʯʥʫ ʨʦʣʴ  ̔ʟʘʙʝʟʧʝʯʫʶʪʴ ʢʦʤ-

ʧʝʥʩʘʮʽʶ ʜʠʩʪʨʠʙôʁ ʪʦʨʫ ʟʘ ʟʘʚʜʘʥ ̔ ʡʦʛʦ ʩʧʽʚʨʦʙʽʪ-

ʥʠʢʘʤʠ ʟʙʠʪʢʠ (ʥʘʚʤʠʩʥʽ ʪʘ ʥʝʩʚʽʜʦʤʽ, ʧʨʷʤʽ ʪʘ 

ʥʝʧʨʷʤʽ ʪʦʱʦ). ɺʦʥʠ ʚʠʟʥʘʯʘʶʪʴʩʷ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ  ̔

ʚʽʜʧʦʚʽʜʥʠʤʠ ʧʨʦʮʝʜʫʨʘʤʠ ʽ ʧʨʘʚʠʣʘʤʠ ʜʠʩʪʨʠʙôʁ-

ʪʦʨʘ 

ɼʇ 

çʇʘʢʝʪ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ 

ʜʦʜʘʪʢʦʚʠʭ ʧʽʣʴʛè 

ɿʘʙʝʟʧʝʯʫʻ ʢʝʨʽʚʥʠʢʘʤ  ̔ ʩʧʽʚʨʦʙʽʪʥʠʢʘʤ ʜʠʩʪʨʠʙôʁ-

ʪʦʨʘ ʢʦʤʧʝʥʩʘʮʽʾ, ʧʝʨʝʜʙʘʯʝʥʽ ʟʘʢʦʥʦʜʘʚʩʪʚʦʤ  ̔

ʤʦʞʣʠʚʦʩʪʷʤʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ, ʟʦʢʨʝʤʘ ʚʽʜ ʜʦʩʷʛʥʫʪʠʭ 

ʨʝʟʫʣʴʪʘʪʽʚ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. ɺʽʥ ʟʘʙʝʟʧʝʯʫʻ ʥʘʚʯʘʥʥʷ, 

ʨʦʟʚʠʪʦʢ, ʩʦʮʽʘʣʴʥʠʡ ʟʘʭʠʩʪ  ̔ʫʪʨʠʤʘʥʥʷ ʧʝʨʩʦʥʘʣʫ ʪʘ 

ʢʦʥʢʫʨʝʥʪʥʽ ʧʝʨʝʚʘʛʠ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ 

ʈʬ 

çʈʝʟʝʨʚʥʠʡ ʬʦʥʜè ɿʘʙʝʟʧʝʯʫʻ ʱʦʤʽʩʷʯʥʝ ʘʙʦ ʱʦʢʚʘʨʪʘʣʴʥʝ ʨʝʟʝʨʚʫʚʘʥʥʷ 

ʢʦʰʪʽʚ ʟʘ ʢʦʤʧʦʥʝʥʪʘʤʠ ʂ5 (ʚʠʩʣʫʛʘ, ʧʦʣʽʧʰʝʥʥʷ 

ʷʢʦʩʪʽ ʞʠʪʪʷ), ʂ6 (ʽʥʽʮʽʘʪʠʚʠ) ʪʘ ɼʇ (ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ 

ʧʘʢʝʪ). ɺʽʥ  ̒ʩʪʨʘʭʦʚʠʤ ʟʘʧʘʩʦʤ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʚ 

ʩʠʪʫʘʮʽʷʭ ʬʦʨʩ-ʤʘʞʦʨʫ, ʨʝʦʨʛʘʥʽʟʘʮʽʾ ʪʘ ʨʝʩʪʨʫʢʪʫ-

ʨʠʟʘʮʽʾ, ʟʣʠʪʪʷ ʪʘ ʣʽʢʚʽʜʘʮʽʾ ʧʽʜʨʦʟʜʽʣʽʚ, ʟʘʧʣʘʥʦʚʘʥʦʛʦ 

ʟʚʽʣʴʥʝʥʥʷ ʪʘ ʟʙʽʣʴʰʝʥʥʷ ʢʽʣʴʢʦʩʪʽ ʧʝʨʩʦʥʘʣʫ 

ɿʘʧʨʦʧʦʥʦʚʘʥʦ ʘʚʪʦʨʦʤ 

 

 

ʇʨʦʮʝʩʠ, ʚ ʷʢʠʭ ʙʝʨʝ ʫʯʘʩʪʴ ʜʠʩʪʨʠʙôʁ ʪʦʨ, ʧʦʜʽʣʷʶʪʴʩʷ ʥʘ ʜʚʽ ʛʨʫʧʠ: 

ʧʨʦʮʝʩʠ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ ʪʘ ʧʨʦʮʝʩʠ ʨʦʟʚʠʪʢʫ. ʊʘʢʠʡ ʞʝ ʧʽʜʭʽʜ ʤʦʞʥʘ 

ʟʘʩʪʦʩʫʚʘʪʠ ʜʦ ʧʝʨʩʦʥʘʣʫ, ʨʦʟʧʦʜʽʣʠʚʰʠ ʡʦʛʦ ʥʘ ʬʫʥʢʮʽʦʥʘʣʴʥʠʡ  ̔

ʩʪʨʘʪʝʛʽʯʥʠʡ. 

ʈʦʟʧʦʜʽʣ ʥʘ ʩʪʨʘʪʝʛʽʯʥʠʭ  ̔ ʬʫʥʢʮʽʦʥʘʣʴʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ʜʘʻ ʟʤʦʛʫ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʫ ʟ ʣʝʛʢʽʩʪʶ ʟʤʽʥʶʚʘʪʠ ʢʦʥʬʽʛʫʨʘʮʽʶ ʩʚʦʛʦ ʧʝʨʩʦʥʘʣʫ ʟʛʽʜʥʦ ʟ 

ʚʠʤʦʛʘʤʠ ʨʠʥʢʫ. ɻʦʣʦʚʥʘ ʤʝʪʘ ʨʦʟʧʦʜʽʣʫ ʧʝʨʩʦʥʘʣʫ ʥʘ ʩʪʨʘʪʝʛʽʯʥʠʡ  ̔

ʬʫʥʢʮʽʦʥʘʣʴʥʠʡ ï ʟʙʽʣʴʰʠʪʠ ʨʦʣʴ ʩʪʨʘʪʝʛʽʯʥʠʭ ʥʘʧʨʷʤʽʚ ʜʽʷʣʴʥʦʩʪʽ 
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ʜʠʩʪʨʠʙôʁ ʪʦʨʘ, ʷʢʽ ʻ ʥʝʦʙʭʽʜʥʠʤʠ ʚ ʫʤʦʚʘʭ ʨʠʥʢʦʚʦʾ ʝʢʦʥʦʤʽʢʠ. ʇʨʠ ʮʴʦʤʫ 

ʚʠʢʦʥʫʶʪʴʩʷ ʪʘʢʽ ʟʘʚʜʘʥʥʷ: 

ī ʟʨʦʙʠʪʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʘʜʘʧʪʠʚʥʠʤ ʜʦ ʫʤʦʚ ʨʠʥʢʦʚʦʾ ʝʢʦʥʦʤʽʢʠ; 

ī ʟʘʙʝʟʧʝʯʠʪʠ ʢʘʜʨʦʚʝ ʥʘʧʦʚʥʝʥʥʷ ʩʪʨʘʪʝʛʽʯʥʠʭ ʥʘʧʨʷʤʽʚ ʜʽʷʣʴʥʦʩʪʽ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ; 

ī ʨʦʟʚʠʚʘʪʠ ʩʪʨʘʪʝʛʽʯʥʝ ʤʠʩʣʝʥʥʷ ʢʝʨʽʚʥʠʢʽʚ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ; 

ī ʚʠʨʽʰʠʪʠ ʧʠʪʘʥʥʷ ʧʽʜʛʦʪʦʚʢʠ ʩʪʨʘʪʝʛʽʯʥʦʛʦ ʧʝʨʩʦʥʘʣʫ ʜʠʩʪʨʠʙôʁ-

ʪʦʨʘ; 

ī ʟʘʙʝʟʧʝʯʠʪʠ ʩʪʘʙʽʣʴʥʠʡ ʨʦʟʚʠʪʦʢ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʚ ʫʤʦʚʘʭ ʨʠʥʢʦʚʦʾ 

ʝʢʦʥʦʤʽʢʠ; 

ī ʧʦʣʽʧʰʠʪʠ ʚʠʢʦʨʠʩʪʘʥʥʷ ʤʦʪʠʚʘʮʽʡʥʠʭ ʤʝʭʘʥʽʟʤʽʚ ʧʨʘʮʽ; 

ī ʙʽʣʴʰ ʨʘʮʽʦʥʘʣʴʥʦ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʬʽʥʘʥʩʦʚʽ ʨʝʩʫʨʩʠ, ʩʧʨʷʤʦʚʘʥʽ ʥʘ 

ʨʦʙʦʪʫ ʟ ʧʝʨʩʦʥʘʣʦʤ; 

ī ʫʪʨʠʤʘʪʠ ʚʠʩʦʢʦʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʩʧʝʮʽʘʣʽʩʪʽʚ  ̔ ʢʝʨʽʚʥʠʢʽʚ ʟʘ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʦʤ; 

ī ʩʪʚʦʨʠʪʠ ʱʝ ʦʜʠʥ ʤʦʪʠʚʘʮʽʡʥʠʡ ʤʝʭʘʥʽʟʤ ʧʨʦʬʝʩʽʡʥʦʛʦ ʟʨʦʩʪʘʥʥʷ 

ʩʧʝʮʽʘʣʽʩʪʽʚ. 

ɼʣʷ ʨʦʟʧʦʜʽʣʫ ʧʝʨʩʦʥʘʣʫ ʥʘ ʩʪʨʘʪʝʛʽʯʥʠʡ  ̔ ʬʫʥʢʮʽʦʥʘʣʴʥʠʡ ʩʣʽʜ 

ʚʠʟʥʘʯʠʪʠ ʜʦʩʪʘʪʥʴʦ ʯʽʪʢʽ ʢʨʠʪʝʨʽʾ ʪʘ ʪʝʭʥʦʣʦʛʽʶ ʚʽʜʙʦʨʫ. ɺʽʜʙʽʨ ʧʦʚʠʥʝʥ ʙʫʪʠ 

ʧʨʦʟʦʨʠʤ ʽ ʧʽʜʢʦʥʪʨʦʣʴʥʠʤ ʛʨʦʤʘʜʩʴʢʦʩʪʽ. ʄʦʞʣʠʚʽ ʢʨʠʪʝʨʽʾ ʚʽʜʙʦʨʫ: 

ī ʢʣʶʯʦʚʘ ʨʦʣʴ ʫ ʨʦʟʨʦʙʣʝʥʥʽ ʪʘ ʨʝʘʣʽʟʘʮʽʾ ʩʪʨʘʪʝʛʽʾ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ; 

ī ʟʥʘʥʥʷ ʥʦʫ-ʭʘʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ;  

ī ʘʢʪʠʚʥʘ ʧʦʟʠʮʽʷ ʱʦʜʦ ʽʥʪʝʨʝʩʽʚ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ; 

ī ʚʠʩʦʢʘ ʢʚʘʣʽʬʽʢʘʮʽʷ;  

ī ʚʠʜʘʪʥʽ ʟʘʩʣʫʛʠ ʫ ʩʪʚʦʨʝʥʥʽ ʪʘ ʨʦʟʚʠʪʢʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ;  

ī ʟʥʘʯʥʽ ʽʜʝʾ, ʟʘʧʨʦʧʦʥʦʚʘʥʽ ʟʘ ʦʩʪʘʥʥʽʡ ʨʽʢ ʟ ʤʝʪʦʶ ʨʦʟʚʠʪʢʫ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ; 

ī ʧʦʨʦʛʦʚʝ ʟʥʘʯʝʥʥʷ ʩʪʘʞʫ ʨʦʙʦʪʠ (ʥʝ ʤʝʥʰʝ 3ï5 ʨʦʢʽʚ).  

ʉʪʦʩʦʚʥʦ ʬʫʥʢʮʽʦʥʘʣʴʥʦʛʦ ʧʝʨʩʦʥʘʣʫ ʜʠʩʪʨʠʙôʁ ʪʦʨ ʧʦʚʠʥʝʥ 

ʦʨʽʻʥʪʫʚʘʪʠʩʷ ʥʘ ʦʪʨʠʤʘʥʥʷ ʧʝʚʥʦʾ ʷʢʦʩʪʽ ʨʝʟʫʣʴʪʘʪʽʚ ʧʨʘʮʽ ʟʘ ʮʽʥʘʤʠ, ʥʝ 
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ʧʝʨʝʚʠʱʫʶʯʠ ʨʠʥʢʦʚʽ ʮʽʥʠ ʜʣʷ ʢʦʞʥʦʾ ʟ ʛʨʫʧ ʧʨʘʮʽʚʥʠʢʽʚ. ʇʨʠ ʮʴʦʤʫ ʦʧʣʘʪʘ 

ʧʦʚʠʥʥʘ ʙʫʪʠ ʥʝ ʟʘ ʢʚʘʣʽʬʽʢʘʮʽʶ ʧʨʘʮʽʚʥʠʢʘ, ʘ ʩʘʤʝ ʟʘ ʧʝʚʥ ̔ʨʝʟʫʣʴʪʘʪʠ, ʪʦʙʪʦ 

ʛʘʨʘʥʪʦʚʘʥʘ ʯʘʩʪʠʥʘ ʦʧʣʘʪʠ ʤʦʞʝ ʙʫʪʠ ʤʽʥʽʤʘʣʴʥʦʶ, ʘ ʦʩʥʦʚʥʘ ʯʘʩʪʠʥʘ ï 

ʚʠʧʣʘʯʫʚʘʪʠʩʷ ʫ ʨʘʟʽ ʜʦʩʷʛʥʝʥʥʷ ʚʩʪʘʥʦʚʣʝʥʠʭ ʮʽʣʝʡ. ʇʨʦʙʣʝʤʘ ʫʪʨʠʤʘʥʥʷ 

ʬʫʥʢʮʽʦʥʘʣʴʥʦʛʦ ʧʝʨʩʦʥʘʣʫ ʟʘʟʚʠʯʘʡ ʥʝ ʧʦʨʫʰʫʻʪʴʩʷ, ʘ ʥʘʚʯʘʥʥʷ ʪʘ ʨʦʟʚʠʪʦʢ 

ʧʨʘʮʽʚʥʠʢʽʚ ʟʜʽʡʩʥʶʻʪʴʩʷ ʚ ʤʝʞʘʭ, ʥʝʦʙʭʽʜʥʠʭ ʜʣʷ ʚʠʢʦʥʘʥʥʷ ʦʙʦʚô̫ ʟʢʽʚ. 

ʆʩʥʦʚʥʠʤ ʜʦʚʛʦʩʪʨʦʢʦʚʠʤ ʩʪʠʤʫʣʦʤ ʜʣʷ ʬʫʥʢʮʽʦʥʘʣʴʥʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ʧʦʚʠʥʥʘ 

ʙʫʪʠ ʤʦʞʣʠʚʽʩʪʴ ʧʝʨʝʭʦʜʫ ʚ ʢʘʪʝʛʦʨʽʶ ʩʪʨʘʪʝʛʽʯʥʠʭ ʧʨʠ ʜʦʪʨʠʤʘʥʥʽ ʢʨʠʪʝʨʽʾʚ. 

ʋʥʽʚʝʨʩʘʣʴʥʠʡ ʧʽʜʭʽʜ ʫ ʩʬʝʨʽ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʦʜʥʘʢʦʚʦ ʰʢʽʜʣʠʚʠʡ ʷʢ ʜʣʷ 

ʨʦʟʚʠʪʢʫ ʦʢʨʝʤʦʛʦ ʧʨʘʮʽʚʥʠʢʘ, ʪʘʢ ʽ ʚʩʴʦʛʦ ʧʝʨʩʦʥʘʣʫ ʪʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ʟʘʛʘʣʦʤ, ʪʦʤʫ ʜʣʷ ʢʦʞʥʦʛʦ çʩʪʨʘʪʝʛʽʯʥʦʛʦè ʘʙʦ çʬʫʥʢʮʽʦʥʘʣʴʥʦʛʦè ʧʨʘʮʽʚʥʠʢʘ 

ʥʝʦʙʭʽʜʥʦ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʩʚʦʾ ʢʦʤʧʦʥʝʥʪʠ. ʇʨʠ ʮʴʦʤʫ ʜʣʷ ʚʠʟʥʘʯʝʥʥʷ 

ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʜʦʩʪʘʪʥʴʦ ʜʚʦʭ-ʪʨʴʦʭ ʢʦʤʧʦʥʝʥʪʽʚ. 

ʆʧʣʘʪʘ ʽ ʩʪʠʤʫʣʶʚʘʥʥʷ çʩʪʨʘʪʝʛʽʯʥʠʭè ʧʨʘʮʽʚʥʠʢʽʚ ʤʦʞʝ ʩʢʣʘʜʘʪʠʩʷ ʟ 

ʪʘʢʠʭ ʦʩʥʦʚʥʠʭ ʝʣʝʤʝʥʪʽʚ: 

ī ʦʩʥʦʚʥʦʾ ʟʘʨʧʣʘʪʠ ʟʘʣʝʞʥʦ ʚʽʜ ʩʢʣʘʜʥʦʩʪʽ, ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʪʘ 

ʟʥʘʯʫʱʦʩʪʽ ʚʠʢʦʥʫʚʘʥʠʭ ʨʦʙʽʪ; 

ī ʥʘʜʙʘʚʦʢ ʜʦ ʟʘʨʧʣʘʪʠ ʟʘʣʝʞʥʦ ʚʽʜ ʷʢʦʩʪʽ ʚʠʢʦʥʘʥʦʾ ʨʦʙʦʪʠ ʪʘ 

ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʦʩʦʙʣʠʚʦʩʪʝʡ ʧʨʘʮʽʚʥʠʢʘ, ʚʽʜ ʩʪʘʞʫ ʡʦʛʦ ʨʦʙʦʪʠ; 

ī ʩʪʠʤʫʣʶʶʯʠʭ ʚʠʧʣʘʪ, ʟʘʣʝʞʥʦ ʚʽʜ ʨʝʟʫʣʴʪʘʪʽʚ ʜʽʷʣʴʥʦʩʪʽ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ, ʧʽʜʨʦʟʜʽʣʫ ʪʘ ʽʥʜʠʚʽʜʫʘʣʴʥʦʾ ʨʦʙʦʪʠ; 

ī ʽʥʜʠʚʽʜʫʘʣʽʟʦʚʘʥʦʛʦ ʧʘʢʝʪʘ ʜʦʜʘʪʢʦʚʠʭ ʧʽʣʴʛ. 

ɼʣʷ çʬʫʥʢʮʽʦʥʘʣʴʥʠʭè ʧʨʘʮʽʚʥʠʢʽʚ ʩʠʩʪʝʤʘ ʦʧʣʘʪʠ ʪʘ ʩʪʠʤʫʣʶʚʘʥʥʷ 

ʧʨʘʮʽ ʤʦʞʝ ʤʘʪʠ ʥʘʙʘʛʘʪʦ ʧʨʦʩʪʽʰʠʡ ʚʠʛʣʷʜ ʽ ʩʢʣʘʜʘʪʠʩʷ ʟ ʪʘʢʠʭ ʝʣʝʤʝʥʪʽʚ: 

ī ʦʩʥʦʚʥʦʾ ʟʘʨʧʣʘʪʠ ʟʘʣʝʞʥʦ ʚʽʜ ʩʢʣʘʜʥʦʩʪʽ, ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʪʘ 

ʟʥʘʯʫʱʦʩʪʽ ʚʠʢʦʥʫʚʘʥʠʭ ʨʦʙʽʪ; 

ī ʩʪʠʤʫʣʶʶʯʠʭ ʚʠʧʣʘʪ, ʷʢʽ ʧʨʷʤʦ ʟʘʣʝʞʘʪʴ ʚʽʜ ʨʝʟʫʣʴʪʘʪʽʚ ʧʨʘʮʽ ʪʘ 

ʜʦʩʷʛʥʝʥʥʷ ʮʽʣʝʡ (ʪʦʚʘʨʦʦʙʽʛ, ʜʦʭʽʜ, ʢʽʣʴʢʽʩʪʴ ʢʣʽʻʥʪʽʚ, ʝʢʦʥʦʤʽʷ ʚʠʪʨʘʪ ʪʦʱʦ), 

ʤʦʞʣʠʚʠʭ ʜʦʧʣʘʪ ʟʘ ʷʢʽʩʪʴ ʪʘ/ʘʙʦ ʜʦʩʷʛʥʝʥʥʷ ʙʽʣʴʰ ʚʠʩʦʢʠʭ ʨʝʟʫʣʴʪʘʪʽʚ; 

ī ʢʦʤʧʝʥʩʘʮʽʾ ʚʠʪʨʘʪ. 
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ɿʘʛʘʣʦʤ ʤʦʜʝʣʴ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʚʽʜʥʦʩʥʦ 

ʢʦʞʥʦʾ ʧʦʩʘʜʠ ʘʙʦ ʧʨʘʮʽʚʥʠʢʘ ʤʦʞʝ ʤʘʪʠ ʪʘʢʠʡ ʚʠʛʣʷʜ (ʪʘʙʣʠʮʷ 3.4). 

ʊʘʙʣʠʮʷ 3.4 

ʇʨʠʥʮʠʧʦʚʘ ʚʘʞʣʠʚʽʩʪʴ ʢʦʞʥʦʛʦ ʢʦʤʧʦʥʝʥʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ  

ʧʘʢʝʪʘ (ʬʨʘʛʤʝʥʪ) 

ʇʦʩʘʜʘ 
ʂʦʤʧʦʥʝʥʪʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ 

ɹʦ ʂ1 ʂ2 ʂ3 ʂ4 ʂ5 ʂ6 ʂ7 ɼʇ ʈʬ 

ɻʝʥʝʨʘʣʴʥʠʡ 

ʜʠʨʝʢʪʦʨ 
+ + + + - + - - + + 

ɻʦʣʦʚʥʠʡ ʽʥʞʝʥʝʨ + + ++ + + +- +- - + + 

ɿʘʩʪʫʧʥʠʢʠ 

ʜʠʨʝʢʪʦʨʘ 
+ + + - - - +- - + + 

ʂʝʨʽʚʥʠʢ ʧʨʦʝʢʪʽʚ + + - + ++ - +- + + + 

ʄʝʥʝʜʞʝʨ ʟ 

ʧʨʦʜʘʞʫ 
+ + ++ + - - +- - + + 

ʂʦʤʝʨʮʽʡʥʠʡ ʘʛʝʥʪ + + +++ + - - +- - + + 

ɻʦʣʦʚʥʠʡ 

ʙʫʭʛʘʣʪʝʨ 
+ + - + - + +- + + + 

ʉʝʢʨʝʪʘʨ + + - + - - +- - + + 

ʇʨʠʙʠʨʘʣʴʥʠʮʷ + + - - - - - - + + 

ʇʨʠʤʽʪʢʘ: ʢʽʣʴʢʽʩʪʴ ç+è ʭʘʨʘʢʪʝʨʠʟʫʻ ʚʘʞʣʠʚʽʩʪʴ ʧʝʚʥʦʛʦ  ʧʦʢʘʟʥʠʢʘ ʜʣʷ ʢʦʥʢʨʝʪʥʦʾ ʧʦʩʘʜʠ. 

 

ɿʛʽʜʥʦ ʟ ʜʘʥʠʤʠ ʪʘʙʣʠʮʽ 3.4 ʜʣʷ çʩʪʨʘʪʝʛʽʯʥʠʭè ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ, 

ʡʤʦʚʽʨʥʦ, ʦʙʽʡʤʘʶʪʴ ʢʝʨʽʚʥ ̔ ʧʦʩʘʜʠ, ʧʨʦʧʦʥʫʻʪʴʩʷ ʙʽʣʴʰ ʩʢʣʘʜʥʘ ʪʘ 

ʽʥʜʠʚʽʜʫʘʣʽʟʦʚʘʥʘ ʩʠʩʪʝʤʘ ʦʧʣʘʪʠ, ʷʢʘ ʤʽʩʪʠʪʴ ʜʝʢʽʣʴʢʘ ʢʦʤʧʦʥʝʥʪʽʚ. ɼʣʷ 

çʬʫʥʢʮʽʦʥʘʣʴʥʠʭè ʧʨʘʮʽʚʥʠʢʽʚ ʧʨʦʧʦʥʫʻʪʴʩʷ ʤʝʥʰ ʩʢʣʘʜʥʘ ʩʠʩʪʝʤʘ ʦʧʣʘʪʠ  ̔ʟ 

ʤʝʥʰʦʶ ʢʽʣʴʢʽʩʪʶ ʢʦʤʧʦʥʝʥʪʽʚ. 

ʋ ʪʘʙʣʠʮʽ 3.4 ʧʨʝʜʩʪʘʚʣʝʥʦ, ʷʢʽ ʢʦʤʧʦʥʝʥʪʠ ʦʧʣʘʪʠ ʚʘʞʣʠʚʽ ʜʣʷ ʢʦʞʥʦʾ 

ʧʦʩʘʜʠ. ʑʦʜʦ çʛʝʥʝʨʘʣʴʥʦʛʦ ʜʠʨʝʢʪʦʨʘè ʚʘʞʣʠʚʠʤʠ ʚʠʟʥʘʯʝʥʦ ʚʩʽ ʢʦʤʧʦʥʝʥʪʠ, 

ʱʦʜʦ çʧʨʠʙʠʨʘʣʴʥʠʮʽè ï ʣʠʰʝ ʜʚʘ, ʘ ʩʘʤʝ çʧʦʩʘʜʦʚʘ ʟʘʨʧʣʘʪʘè ʪʘ çʢʦʤʧʝʥʩʘʮʽʷ 

ʚʠʪʨʘʪè. ʇʦʟʥʘʯʢʘ ç+è ʚʢʘʟʫʻ ʥʘ ʚʘʞʣʠʚʽʩʪʴ ʧʝʚʥʦʛʦ ʢʦʤʧʦʥʝʥʪʘ ʜʣʷ 

ʢʦʥʢʨʝʪʥʦʾ ʧʦʩʘʜʠ. 

ɿʚʘʞʘʶʯʠ ʥʘ ʚʠʱʝʟʘʟʥʘʯʝʥʝ, ʟʨʦʙʠʤʦ ʚʠʩʥʦʚʢʠ: 
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ī ʦʧʣʘʪʘ ʧʨʘʮʽ çʩʪʨʘʪʝʛʽʯʥʠʭè ʧʨʘʮʽʚʥʠʢʽʚ ʤʘʻ ʙʫʪʠ ʙʽʣʴʰ ʩʢʣʘʜʥʦʶ ʪʘ 

ʽʥʜʠʚʽʜʫʘʣʽʟʦʚʘʥʦʶ, ʟ ʚʠʢʦʨʠʩʪʘʥʥʷʤ ʜʝʢʽʣʴʢʦʭ ʢʦʤʧʦʥʝʥʪʽʚ; 

ī ʦʧʣʘʪʘ ʧʨʘʮʽ çʬʫʥʢʮʽʦʥʘʣʴʥʠʭè ʧʨʘʮʽʚʥʠʢʽʚ ʤʦʞʝ ʙʫʪʠ ʧʨʦʩʪʽʰʦʶ, 

ʩʢʣʘʜʘʪʠʩʷ ʟ ʤʝʥʰʦʾ ʢʽʣʴʢʦʩʪʽ ʢʦʤʧʦʥʝʥʪʽʚ. ɼʣʷ ʢʦʞʥʦʾ ʧʦʩʘʜʠ ʯʠ ʧʨʘʮʽʚʥʠʢʘ 

ʥʝʦʙʭʽʜʥʦ ʚʠʟʥʘʯʘʪʠ ʚʘʞʣʠʚʽ ʢʦʤʧʦʥʝʥʪʠ ʦʧʣʘʪʠ, ʱʦ ʚʽʜʧʦʚʽʜʘʶʪʴ ʾʭʥʽʡ ʨʦʣʽ ʪʘ 

ʚʥʝʩʢʫ ʚ ʨʦʙʦʪʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. ʉʪʠʤʫʣʶʶʯʽ ʚʠʧʣʘʪʠ ʪʘ ʙʦʥʫʩʠ, ʟʘʩʥʦʚʘʥʽ ʥʘ 

ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ ʪʘ ʷʢʦʩʪʽ ʚʠʢʦʥʘʥʦʾ ʨʦʙʦʪʠ, ʚʘʞʣʠʚ ̔ʜʣʷ ʙʽʣʴʰʦʩʪʽ ʧʦʩʘʜ; 

ī ʽʥʜʠʚʽʜʫʘʣʽʟʘʮʽʷ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʜʦʧʦʤʘʛʘʻ ʟʘʙʝʟʧʝʯʠʪʠ ʙʽʣʴʰ 

ʘʜʝʢʚʘʪʥʫ ʪʘ ʩʧʨʘʚʝʜʣʠʚʫ ʦʧʣʘʪʫ ʧʨʘʮʽ ʜʣʷ ʨʽʟʥʠʭ ʢʘʪʝʛʦʨʽʡ ʧʨʘʮʽʚʥʠʢʽʚ; 

ī ʟʘʛʘʣʦʤ ʚʘʞʣʠʚʦ ʟʙʘʣʘʥʩʫʚʘʪʠ ʩʠʩʪʝʤʫ ʦʧʣʘʪʠ ʧʨʘʮʽ, ʱʦʙ ʟʘʙʝʟʧʝʯʠʪʠ 

ʤʦʪʠʚʘʮʽʶ ʧʨʘʮʽʚʥʠʢʽʚ, ʨʦʟʚʠʪʦʢ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʪʘ ʜʦʩʷʛʥʝʥʥʷ ʩʪʨʘʪʝʛʽʯʥʠʭ 

ʮʽʣʝʡ ʢʦʤʧʘʥʽʾ. 

ʆʪʞʝ, ʩʪʚʦʨʶʻʪʴʩʷ ʙʘʛʘʪʦʢʦʤʧʦʥʝʥʪʥʘ ʩʠʩʪʝʤʘ ʦʧʣʘʪʠ ʪʘ ʩʪʠʤʫʣʶʚʘʥʥʷ 

ʧʨʘʮʽ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʩʧʝʮʠʬʽʢʠ ʨʠʥʢʫ, ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʡ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ 

ʦʩʦʙʣʠʚʦʩʪʝʡ ʧʝʨʩʦʥʘʣʫ. ɻʨʦʰʦʚʽ ʢʦʰʪʠ, ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʣʶʜʩʴʢʽ ʨʝʩʫʨʩʠ, 

ʤʘʶʪʴ ʫ ʮʴʦʤʫ ʨʘʟʽ ʞʦʨʩʪʢʫ ʮʽʣʴʦʚʫ ʩʧʨʷʤʦʚʘʥʽʩʪʴ. ɿʘʚʜʷʢʠ ʮʴʦʤʫ ʧʨʘʮʽʚʥʠʢʠ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʧʝʨʝʙʫʚʘʶʪʴ ʫ ʧʝʚʥʦʤʫ çʢʦʥʩʪʨʫʢʪʠʚʥʦʤʫ ʥʘʧʨʫʞʝʥʥʽè, ʱʦ 

ʟʤʫʰʫʻ ʾʭ ʜʙʘʪʠ ʧʨʦ ʨʽʚʝʥʴ ʦʧʣʘʪʠ ʪʘ, ʚʽʜʧʦʚʽʜʥʦ, ʧʨʦ ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ 

ʪʘ ʷʢʦʩʪʽ ʚʣʘʩʥʦʾ ʨʦʙʦʪʠ  ̔ʜʽʷʣʴʥʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʟʘʛʘʣʦʤ. 

çʂʦʤʧʦʥʝʥʪʥʠʡè ʧʽʜʭʽʜ ʩʣʽʜ ʝʢʦʥʦʤʽʯʥʦ ʦʙˇʨʫʥʪʫʚʘʪʠ ʪʘ ʨʝʪʝʣʴʥʦ 

ʦʙʨʘʭʫʚʘʪʠ. ɺʽʥ ʻ ʥʝʦʙʭʽʜʥʦʶ ʩʢʣʘʜʦʚʦʶ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʽ ʙʶʜʞʝʪʫ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. ʈʝʢʦʤʝʥʜʦʚʘʥʦ ʚʩʪʘʥʦʚʠʪʠ ʤʘʢʩʠʤʘʣʴʥʽ ʟʥʘʯʝʥʥʷ ʬʦʥʜʽʚ 

ʦʧʣʘʪʠ ʧʨʘʮʽ ʜʣʷ ʧʨʘʮʽʚʥʠʢʽʚ, ʧʽʜʨʦʟʜʽʣʽʚ  ̔ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʟʘʛʘʣʦʤ, ʙʝʨʫʯʠ ʜʦ 

ʫʚʘʛʠ ʤʦʜʝʣʴʦʚʘʥ ̔ʧʦʢʘʟʥʠʢʠ ʚ ʨʽʟʥʠʭ ʩʮʝʥʘʨʽʷʭ ï ʤʽʥʽʤʘʣʴʥʦʤʫ, ʦʧʪʠʤʘʣʴʥʦʤʫ 

ʪʘ ʦʧʪʠʤʽʩʪʠʯʥʦʤʫ, ʘ ʪʘʢʦʞ ʫ ʤʝʞʘʭ ʮʠʭ ʛʨʘʥʠʯʥʠʭ ʩʪʘʥʽʚ ʽ ʟʘ ʾʭ ʤʝʞʘʤʠ. 

ɺʧʨʦʚʘʜʞʝʥʥʷ ʮʴʦʛʦ ʧʽʜʭʦʜʫ ʥʝ ʦʟʥʘʯʘʻ ʘʚʪʦʤʘʪʠʯʥʦʛʦ ʟʘʣʫʯʝʥʥʷ ʜʦʜʘʪʢʦʚʠʭ 

ʢʦʰʪʽʚ, ʘʣʝ ʜʣʷ ʮʴʦʛʦ ʧʦʪʨʽʙʥʽ ʢʦʤʧʝʪʝʥʪʥʽ ʧʨʘʮʽʚʥʠʢʠ, ʱʦʙ ʦʮʽʥʠʪʠ ʪʘ 
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ʚʠʟʥʘʯʠʪʠ ʩʪʨʘʪʝʛʽʯʥ ̔ʡ ʪʘʢʪʠʯʥ ̔ʮʽʣ̔ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ, ʘ ʪʘʢʦʞ ʙʽʣʴʰ ʝʬʝʢʪʠʚʥʦ 

ʚʠʢʦʨʠʩʪʘʪʠ ʥʘʷʚʥ ̔ʨʝʩʫʨʩʠ. 

ɼʣʷ ʙʽʣʴʰ ʦʙô̒ ʢʪʠʚʥʦʾ ʤʦʜʝʣʽ ʨʝʢʦʤʝʥʜʫʻʪʴʩʷ ʟʘʣʫʯʠʪʠ ʜʦ ʾʾ ʨʦʟʨʦʙʣʝʥʥʷ 

ʤʝʥʝʜʞʝʨʽʚ ʩʣʫʞʙʠ ʧʝʨʩʦʥʘʣʫ, ʬʽʥʘʥʩʦʚʦʛʦ ʜʠʨʝʢʪʦʨʘ, ʩʧʝʮʽʘʣʽʩʪʽʚ ʚʽʜʜʽʣʫ 

ʧʨʘʮʽ ʪʘ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʢʦʥʩʫʣʴʪʘʥʪʽʚ ʪʦʱʦ. ʎʝ ʜʦʟʚʦʣʠʪʴ, ʥʘʧʨʠʢʣʘʜ, ʥʘ 

ʝʪʘʧʽ ʥʘʡʤʫ (ʧʽʜ ʯʘʩ ʩʧʽʚʙʝʩʽʜʠ ʟ ʢʘʥʜʠʜʘʪʘʤʠ) ʽʥʬʦʨʤʫʚʘʪʠ ʾʭ ʧʨʦ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʧʨʦʧʦʥʦʚʘʥʦʾ ʨʦʙʦʯʦʾ ʧʦʟʠʮʽʾ. ʆʪʞʝ, ʜʠʩʪʨʠʙôʁ ʪʦʨ, ʷʢʠʡ 

ʤʘʻ ʟʙʘʣʘʥʩʦʚʘʥʠʡ çʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪè, ʦʪʨʠʤʘʻ ʜʦʜʘʪʢʦʚʽ ʧʝʨʝʚʘʛʠ ʥʘ 

ʨʠʥʢʫ ʧʨʘʮʽ. 

ʄʝʪʦʜʠʢʘ ʨʝʘʣʽʟʘʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʧʨʘʮʽ ʥʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʩʴʢʠʭ 

ʧʽʜʧʨʠʻʤʩʪʚʘʭ, ʷʢʘ ʦʭʦʧʣʶʻ ʨʷʜ ʝʪʘʧʽʚ, ʧʨʝʜʩʪʘʚʣʝʥʘ ʚ ʪʘʙʣʠʮʽ 3.5.  

ʊʘʙʣʠʮʷ 3.5 

ɽʪʘʧʠ ʚʧʨʦʚʘʜʞʝʥʥʷ ʧʨʦʛʨʘʤʠ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ  

ʧʘʢʝʪʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ɽʪʘʧʠ (ʟʘʭʦʜʠ) ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ: 

ʇʝʨʰʠʡ ʝʪʘʧ. ʉʪʚʦʨʝʥʥʷ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ ʜʣʷ ʚʧʨʦʚʘʜʞʝʥʥʷ ʩʠʩʪʝʤʠ 

1. ʈʦʟʨʦʙʣʝʥʥʷ ʬʽʣʦʩʦʬʽʾ ʫʧʨʘʚʣʽʥʥʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʦʤ, ʟʦʢʨʝʤʘ ʤʽʩʽ ʾʜʠʩʪʨʠʙôʁ ʪʦʨʘ, 

ʨʠʥʢʦʚʠʭ ʧʨʠʥʮʠʧʽʚ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ, ʢʦʨʧʦʨʘʪʠʚʥʦʾ ʢʫʣʴʪʫʨʠ 

2. ʈʦʟʨʦʙʣʝʥʥʷ ʩʫʯʘʩʥʦʾ ʩʠʩʪʝʤʠ ʨʦʟʧʦʜʽʣʫ ʧʦʚʥʦʚʘʞʝʥʴ (ʧʦʣʦʞʝʥʥʷ ʧʨʦ ʧʽʜʨʦʟʜʽʣʠ ʪʘ 

ʧʦʩʘʜʦʚʽ ʽʥʩʪʨʫʢʮʽʾ), ʱʦ ˇʨʫʥʪʫʻʪʴʩʷ ʥʘ ʩʫʯʘʩʥʠʭ ʧʨʠʥʮʠʧʘʭ ʽ ʤʝʪʦʜʘʭ ʫʧʨʘʚʣʽʥʥʷ ʪʘ 

ʟʘʙʝʟʧʝʯʫʻ ʛʥʫʯʢʽʩʪʴ ʩʠʩʪʝʤʠ ʫʧʨʘʚʣʽʥʥʷ 

3. ɼʦʩʣʽʜʞʝʥʥʷ ʤʦʪʠʚʘʮʽʡʥʠʭ ʤʝʭʘʥʽʟʤʽʚ ʥʘ ʜʠʩʪʨʠʙôʁʮʽʾ (ʚʠʚʯʝʥʥʷ ʧʦʪʨʝʙ, ʤʦʪʠʚʽʚ  ̔

ʩʪʠʤʫʣʽʚ, ʤʦʪʠʚʘʮʽʡʥʦʛʦ ʧʨʦʬʽʣʶ) ʟʘ ʜʦʧʦʤʦʛʦʶ ʘʥʢʝʪʫʚʘʥʥʷ 

4. ɺʠʟʥʘʯʝʥʥʷ ʦʬʽʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʨʦʟʧʦʜʽʣʫ ʧʝʨʩʦʥʘʣʫ ʥʘ çʩʪʨʘʪʝʛʽʯʥʠʡè  ̔

çʬʫʥʢʮʽʦʥʘʣʴʥʠʡè, ʩʪʚʦʨʝʥʥʷ ʧʦʯʘʪʢʦʚʦʾ ʯʘʩʪʠʥʠ çʩʪʨʘʪʝʛʽʯʥʦʛʦè ʧʝʨʩʦʥʘʣʫ 

5. ʆʮʽʥʢʘ ʢʦʞʥʦʛʦ ʨʦʙʦʯʦʛʦ ʤʽʩʮʷ ʟʘ ʜʦʧʦʤʦʛʦʶ ʟʘʧʨʦʧʦʥʦʚʘʥʦʾ ʩʭʝʤʠ 

6. ɺʠʟʥʘʯʝʥʥʷ ʧʨʦʙʣʝʤʥʠʭ ʥʘʧʨʷʤʽʚ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. ʉʢʣʘʜʘʥʥʷ ʩʧʠʩʢʫ ʦʩʥʦʚʥʠʭ ʧʨʦʙʣʝʤ  ̔

ʟʘʚʜʘʥʴ, ʨʦʟʚô̫ ʟʘʥʥʷ ʽ ʚʠʢʦʥʘʥʥʷ ʷʢʠʭ ʥʝʦʙʭʽʜʥʝ ʜʣʷ ʨʦʟʚʠʪʢʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ɼʨʫʛʠʡ ʝʪʘʧ. ʈʦʟʨʦʙʣʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ 

7. ʅʘʚʯʘʥʥʷ ʢʝʨʽʚʥʠʮʪʚʘ ʪʘ ʩʣʫʞʙ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ ʩʫʯʘʩʥʠʭ ʤʦʪʠʚʘʮʽʡʥʠʭ 

ʤʝʭʘʥʽʟʤʽʚ ʽ ʧʨʠʥʮʠʧʽʚ, ʘ ʪʘʢʦʞ ʦʩʥʦʚ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽ 

8. ʈʦʟʨʦʙʣʝʥʥʷ ʦʬʽʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʙʘʟʦʚʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ (ʧʦʩʪʽʡʥʦʾ ʯʘʩʪʠʥʠ ʛʨʦʰʦʚʦ ʾ

ʚʠʥʘʛʦʨʦʜʠ) ʥʘ ʦʩʥʦʚʽ ʚʠʟʥʘʯʝʥʥʷ ʚʥʫʪʨʽʰʥʴʦʬʽʨʤʦʚʠʭ ʮʽʥʥʦʩʪʝʡ ʧʦʩʘʜ  ̔ʨʦʙʦʯʠʭ ʤʽʩʮʴ 

9. ʈʦʟʨʦʙʣʝʥʥʷ ʟʤʽʥʥʦʾ ʯʘʩʪʠʥʠ ʛʨʦʰʦʚʦʾ ʚʠʥʘʛʦʨʦʜʠ ʟ ʤʝʪʦʶ ʧʦʩʠʣʝʥʥʷ ʩʪʠʤʫʣʶʶʯʦʛʦ 

ʚʧʣʠʚʫ ʟʘʨʧʣʘʪʠ ʥʘ ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ ʧʨʘʮʽ 
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ʇʨʦʜʦʚʞʝʥʥ ̫ʪʘʙʣ. 3.5 

ɽʪʘʧʠ (ʟʘʭʦʜʠ) ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ: 

10. ʈʦʟʨʦʙʣʝʥʥʷ ʦʬʽʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʩʪʠʤʫʣʶʚʘʥʥʷ ʧʨʘʮʽ çʩʪʨʘʪʝʛʽʯʥʦʛʦè ʧʝʨʩʦʥʘʣʫ 

11. ʈʦʟʨʦʙʣʝʥʥʷ ʩʠʩʪʝʤʠ ʩʦʮʽʘʣʴʥʠʭ ʧʽʣʴʛ ʝʬʝʢʪʠʚʥʦʾ ʩʦʮʽʘʣʴʥʦʾ ʧʦʣʽʪʠʢʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ʊʨʝʪʽʡ ʝʪʘʧ. ʉʫʧʨʦʚʦʜʞʝʥʥʷ (ʧʽʜʪʨʠʤʘʥʥʷ) ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ 

ɿʘʧʨʦʧʦʥʦʚʘʥʦ ʘʚʪʦʨʦʤ. 

 

ɿʘʧʨʦʧʦʥʦʚʘʥʘ ʧʨʦʛʨʘʤʘ ʚʧʨʦʚʘʜʞʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʥʘ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʩʴʢʠʭ ʧʽʜʧʨʠʻʤʩʪʚʘʭ ʙʘʟʫʻʪʴʩʷ ʥʘ ʙʘʛʘʪʦʢʦʤʧʦʥʝʥʪʥʦʤʫ ʧʽʜʭʦʜʽ, 

ʚ ʷʢʦʤʫ ʚʨʘʭʦʚʘʥʦ ʩʧʝʮʠʬʽʢʫ ʨʠʥʢʫ, ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʡ ʦʩʦʙʣʠʚʦʩʪʽ ʧʝʨʩʦʥʘʣʫ. 

ɿ-ʧʦʤʽʞ ʢʦʤʧʦʥʝʥʪʽʚ ʦʧʣʘʪʠ ʧʨʘʮʽ ʧʦʩʘʜʦʚʘ ʟʘʨʧʣʘʪʘ, ʩʪʠʤʫʣʶʶʯʽ ʚʠʧʣʘʪʠ, 

ʥʘʜʙʘʚʢʠ ʪʘ ʽʥʜʠʚʽʜʫʘʣʽʟʦʚʘʥʽ ʧʘʢʝʪʠ ʧʽʣʴʛ. 

ɿʘʩʪʦʩʫʚʘʥʥʷ ʪʘʢʦʾ ʩʠʩʪʝʤʠ ʤʘʻ ʢʽʣʴʢʘ ʧʝʨʝʚʘʛ. ɺʦʥʘ ʩʪʠʤʫʣʶʻ 

ʧʨʘʮʽʚʥʠʢʽʚ ʧʝʨʝʙʫʚʘʪʠ ʚ çʢʦʥʩʪʨʫʢʪʠʚʥʦʤʫ ʥʘʧʨʫʞʝʥʥʽè, ʱʦ ʧʽʜʪʨʠʤʫʻ ʾʭʥʽʡ 

ʽʥʪʝʨʝʩ ʜʦ ʧʽʜʚʠʱʝʥʥ ̫ ʝʬʝʢʪʠʚʥʦʩʪʽ ʪʘ ʷʢʦʩʪʽ ʨʦʙʦʪʠ, ʘ ʪʘʢʦʞ ʨʦʟʚʠʪʢʫ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʟʘʛʘʣʦʤ. ɻʨʦʰʦʚʽ ʢʦʰʪʠ, ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʦʧʣʘʪʫ ʧʨʘʮʽ, ï ʮʝ 

ʢʦʰʪʠ ʮʽʣʴʦʚʦʛʦ ʩʧʨʷʤʫʚʘʥʥʷ, ʱʦ ʜʦʧʦʤʘʛʘʻ ʝʬʝʢʪʠʚʥʦ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ 

ʨʝʩʫʨʩʠ. ʆʜʥʘʢ ʱʦʙ ʫʧʨʦʚʘʜʠʪʠ ʪʘʢʫ ʩʠʩʪʝʤʫ ʦʧʣʘʪʠ, ʚʘʞʣʠʚʦ ʝʢʦʥʦʤʽʯʥʦ 

ʦʙˇʨʫʥʪʫʚʘʪʠ ʪʘ ʨʝʪʝʣʴʥʦ ʦʙʨʘʭʫʚʘʪʠ ʾʾ ʢʦʤʧʦʥʝʥʪʠ. ʈʝʢʦʤʝʥʜʫʻʪʴʩʷ 

ʚʩʪʘʥʦʚʠʪʠ ʤʘʢʩʠʤʘʣʴʥʽ ʟʥʘʯʝʥʥʷ ʬʦʥʜʽʚ ʦʧʣʘʪʠ ʧʨʘʮʽ ʜʣʷ ʨʽʟʥʠʭ ʢʘʪʝʛʦʨʽʡ 

ʧʨʘʮʽʚʥʠʢʽʚ ʽ ʧʽʜʨʦʟʜʽʣʽʚ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʨʽʟʥʠʭ ʩʮʝʥʘʨʽʾʚ. ʇʨʠ ʮʴʦʤʫ ʩʣʽʜ 

ʚʨʘʭʦʚʫʚʘʪʠ ʩʪʨʘʪʝʛʽʯʥʽ ʪʘ ʪʘʢʪʠʯʥʽ ʮʽʣʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ, ʘ ʪʘʢʦʞ ʚʥʫʪʨʽʰʥʽ 

ʨʝʩʫʨʩʠ. 

ʈʦʟʨʦʙʣʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʩʣʽʜ ʟʜʽʡʩʥʶʚʘʪʠ ʽʟ ʟʘʣʫʯʝʥʥʷʤ 

ʤʝʥʝʜʞʝʨʽʚ ʟ ʨʽʟʥʠʭ ʩʣʫʞʙ, ʬʽʥʘʥʩʦʚʦʛʦ ʜʠʨʝʢʪʦʨʘ, ʩʧʝʮʽʘʣʽʩʪʽʚ ʚʽʜʜʽʣʫ ʧʨʘʮʽ ʪʘ 

ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ, ʢʦʥʩʫʣʴʪʘʥʪʽʚ ʪʘ ʽʥʰʠʭ, ʱʦ ʜʘʩʪʴ ʟʤʦʛʫ ʩʪʚʦʨʠʪʠ ʦʙô̒ ʢʪʠʚʥʫ 

ʤʦʜʝʣʴ, ʚʨʘʭʦʚʫʶʯʠ ʧʦʪʨʝʙʠ ʡ ʽʥʪʝʨʝʩʠ ʨʽʟʥʠʭ ʩʪʦʨʽʥ, ʽ ʟʘʙʝʟʧʝʯʠʪʠ 

ʟʙʘʣʘʥʩʦʚʘʥʠʡ çʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪè. 

ʇʽʜʩʫʤʢʠ: 

ī ʩʠʩʪʝʤʘ ʦʧʣʘʪʠ ʪʘ ʩʪʠʤʫʣʶʚʘʥʥʷ ʧʨʘʮʽ ʥʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʩʴʢʠʭ 

ʧʽʜʧʨʠʻʤʩʪʚʘʭ ˇʨʫʥʪʫʻʪʴʩʷ ʥʘ ʙʘʛʘʪʦʢʦʤʧʦʥʝʥʪʥʦʤʫ ʧʽʜʭʦʜʽ ʟ ʫʨʘʭʫʚʘʥʥʷʤ 

ʨʽʟʥʠʭ ʬʘʢʪʦʨʽʚ; 
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ī ʛʨʦʰʦʚʽ ʢʦʰʪʠ, ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʦʧʣʘʪʫ ʧʨʘʮʽ, ʻ ʢʦʰʪʘʤʠ ʮʽʣʴʦʚʦʛʦ 

ʩʧʨʷʤʫʚʘʥʥʷ ʽ ʜʦʧʦʤʘʛʘʶʪʴ ʜʦʩʷʛʪʠ ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ; 

ī ʨʦʟʨʦʙʣʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʧʦʚʠʥʥʦ ʙʫʪʠ ʝʢʦʥʦʤʽʯʥʦ 

ʦʙˇʨʫʥʪʦʚʘʥʠʤ  ̔ʨʝʪʝʣʴʥʦ ʦʙʨʘʭʦʚʘʥʠʤ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʧʦʪʨʝʙ ʽ ʤʦʞʣʠʚʦʩʪʝʡ 

ʧʽʜʧʨʠʻʤʩʪʚʘ; 

ī ʟʘʣʫʯʝʥʥʷ ʤʝʥʝʜʞʝʨʽʚ ʟ ʨʽʟʥʠʭ ʩʣʫʞʙ ʜʦ ʨʦʟʨʦʙʣʝʥʥʷ ʩʠʩʪʝʤʠ 

ʜʦʧʦʤʘʛʘʻ ʩʪʚʦʨʠʪʠ ʦʙô̒ ʢʪʠʚʥʫ ʤʦʜʝʣʴ ʽ ʟʙʘʣʘʥʩʦʚʘʥʠʡ çʢʦʤʧʝʥʩʘʮʽʡʥʠʡ 

ʧʘʢʝʪè; 

ī ʫʧʨʦʚʘʜʞʝʥʥʷ ʝʬʝʢʪʠʚʥʦʾ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʜʦʧʦʤʘʛʘʻ ʟʘʣʫʯʠʪʠ 

ʪʘ ʫʪʨʠʤʫʚʘʪʠ ʪʘʣʘʥʦʚʠʪʠʭ ʧʨʘʮʽʚʥʠʢʽʚ  ̔ʟʘʙʝʟʧʝʯʠʪʠ ʢʦʥʢʫʨʝʥʪʥʽ ʧʝʨʝʚʘʛʠ ʥʘ 

ʨʠʥʢʫ ʧʨʘʮʽ. 

ʇʨʠʢʣʘʜ ʨʦʟʨʦʙʣʝʥʥʷ ʪʘ ʚʧʨʦʚʘʜʞʝʥʥʷ ʧʨʦʛʨʘʤʠ ʬʦʨʤʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʥʘʚʝʜʝʥʠʡ ʫ ʪʘʙʣʠʮʽ 3.6. 

ʊʘʙʣʠʮʷ 3.6 

ɽʪʘʧʠ ʨʦʟʨʦʙʣʝʥʥʷ ʪʘ ʚʧʨʦʚʘʜʞʝʥʥʷ ʧʨʦʛʨʘʤʠ ʬʦʨʤʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʢʦʤʧʘʥʽʾ Metro Cash & Carry  

ɽʪʘʧʠ (ʟʘʭʦʜʠ) ɺʠʢʦʥʘʚʝʮʴ 
ɼʞʝʨʝʣʦ 

ʬʽʥʘʥʩʫʚʘʥʥʷ 

ʊʝʨʤʽʥʠ 

ʚʠʢʦʥʘʥʥʷ 

1 2 3 4 

ʇʝʨʰʠʡ ʝʪʘʧ. ʉʪʚʦʨʝʥʥʷ ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ ʜʣʷ ʚʧʨʦʚʘʜʞʝʥʥʷ ʩʠʩʪʝʤʠ 

1.1. ʈʦʟʨʦʙʣʝʥʥʷ ʬʽʣʦʩʦʬʽʾ 

ʫʧʨʘʚʣʽʥʥʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʦʤ, 

ʟʦʢʨʝʤʘ: 

ï ʤʽʩʽ ʾʜʠʩʪʨʠʙôʁ ʪʦʨʘ; 

ï ʨʠʥʢʦʚʠʭ ʧʨʠʥʮʠʧʽʚ 

ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ; 

ï ʢʦʨʧʦʨʘʪʠʚʥʦʾ ʢʫʣʴʪʫʨʠ 

ʂʝʨʽʚʥʠʢʠ ʚʩʽʭ 

ʧʽʜʨʦʟʜʽʣʽʚ, ʩʣʫʞʙʘ 

ʫʧʨʘʚʣʽʥʥʷ 

ʧʝʨʩʦʥʘʣʦʤ 

ʉʦʙʽʚʘʨʪʽʩʪʴ, 

ʧʨʠʙʫʪʦʢ 

1 ʤʽʩʷʮʴ 

 

1.3. ʆʙʛʦʚʦʨʝʥʥʷ ʬʽʣʦʩʦʬʽʾ 

ʫʧʨʘʚʣʽʥʥʷ ʚ ʫʩʽʭ ʧʽʜʨʦʟʜʽʣʘʭ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʪʘ ʨʦʟʨʦʙʣʝʥʥʷ 

ʧʣʘʥʫ ʚʧʨʦʚʘʜʞʝʥʥʷ ʬʽʣʦʩʦʬʽʾ  

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ (ʢʦʤʧʘʥʽʾ Metro 

Cash & Carry) 

ʂʝʨʽʚʥʠʢʠ ʚʩʽʭ 

ʧʽʜʨʦʟʜʽʣʽʚ, ʩʣʫʞʙʘ 

ʫʧʨʘʚʣʽʥʥʷ 

ʧʝʨʩʦʥʘʣʦʤ 

 2 ʤʽʩʷʮʷ 

2. ʈʦʟʨʦʙʣʝʥʥʷ ʩʫʯʘʩʥʦʾ ʩʠʩʪʝ-

ʤʠ ʨʦʟʧʦʜʽʣʫ ʧʦʚʥʦʚʘʞʝʥʴ 

(ʧʦʣʦʞʝʥʥʷ ʧʨʦ ʧʽʜʨʦʟʜʽʣʠ ʪʘ 

ʧʦʩʘʜʦʚʽ ʽʥʩʪʨʫʢʮʽʾ), ʱʦ ˇʨʫʥ-

ʪʫʻʪʴʩʷ ʥʘ ʩʫʯʘʩʥʠʭ ʧʨʠʥʮʠʧʘʭ 

ʽ ʤʝʪʦʜʘʭ ʫʧʨʘʚʣʽʥʥʷ ʪʘ ʟʘʙʝʟ-

ʧʝʯʫʻ ʥʝʦʙʭʽʜʥʫ ʛʥʫʯʢʽʩʪʴ 

ʩʠʩʪʝʤʠ ʫʧʨʘʚʣʽʥʥʷ 

ʂʝʨʽʚʥʠʢʠ ʚʩʽʭ 

ʧʽʜʨʦʟʜʽʣʽʚ, ʩʣʫʞʙʘ 

ʫʧʨʘʚʣʽʥʥʷ 

ʧʝʨʩʦʥʘʣʦʤ 

ʉʦʙʽʚʘʨʪʽʩʪʴ, 

ʧʨʠʙʫʪʦʢ 

ɺʽʜ ʰʝʩʪʠ 

ʤʽʩʷʮʽʚ ʜʦ 

ʦʜʥʦʛʦ ʨʦʢʫ 
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3. ɼʦʩʣʽʜʞʝʥʥʷ ʤʦʪʠʚʘʮʽʡʥʠʭ 

ʤʝʭʘʥʽʟʤʽʚ ʥʘ ʜʠʩʪʨʠʙôʁʮʽʾ 

(ʚʠʚʯʝʥʥʷ ʧʦʪʨʝʙ, ʤʦʪʠʚʽʚ ʪʘ 

ʩʪʠʤʫʣʽʚ, ʤʦʪʠʚʘʮʽʡʥʦʛʦ 

ʧʨʦʬʽʣʶ) ʟ ʜʦʧʦʤʦʛʦʶ 

ʘʥʢʝʪʫʚʘʥʥʷ 

ʂʝʨʽʚʥʠʢʠ ʚʩʽʭ 

ʧʽʜʨʦʟʜʽʣʽʚ, ʩʣʫʞʙʘ 

ʫʧʨʘʚʣʽʥʥʷ 

ʧʝʨʩʦʥʘʣʦʤ 

ʇʨʠʙʫʪʦʢ 2 ʤʽʩʷʮʷ 

4. ɺʠʟʥʘʯʝʥʥʷ ʦʬʽʮʽʡʥʦʾ ʧʦʣʽ-

ʪʠʢʠ ʨʦʟʧʦʜʽʣʫ ʧʝʨʩʦʥʘʣʫ ʥʘ 

çʩʪʨʘʪʝʛʽʯʥʠʡè ʽ çʬʫʥʢʮʽʦʥʘʣʴ-

ʥʠʡè, ʩʪʚʦʨʝʥʥʷ ʧʦʯʘʪʢʦʚʦʾ 

ʯʘʩʪʠʥʠ çʩʪʨʘʪʝʛʽʯʥʦʛʦè 

ʧʝʨʩʦʥʘʣʫ 

ɺʠʱʘ ʣʘʥʢʘ ʫʧʨʘʚ-

ʣʽʥʥʷ (ʛʝʥʝʨʘʣʴʥʠʡ 

ʜʠʨʝʢʪʦʨ  ̔ʬʫʥʢʮʽʦ-

ʥʘʣʴʥʽ ʜʠʨʝʢʪʦʨʠ), 

ʩʣʫʞʙʘ ʫʧʨʘʚʣʽʥʥʷ 

ʧʝʨʩʦʥʘʣʦʤ 

ʉʦʙʽʚʘʨʪʽʩʪʴ 1 ʤʽʩʷʮʴ 

5. ʇʨʦʚʝʜʝʥʥʷ ʦʮʽʥʢʠ ʢʦʞʥʦʛʦ 

ʨʦʙʦʯʦʛʦ ʤʽʩʮʷ ʟʘ ʜʦʧʦʤʦʛʦʶ 

ʟʘʧʨʦʧʦʥʦʚʘʥʦʾ ʩʭʝʤʠ 

ʂʝʨʽʚʥʠʢʠ ʚʩʽʭ 

ʧʽʜʨʦʟʜʽʣʽʚ, ʩʣʫʞʙʘ 

ʫʧʨʘʚʣʽʥʥʷ 

ʧʝʨʩʦʥʘʣʦʤ 

ʉʦʙʽʚʘʨʪʽʩʪʴ 1 ʨʽʢ 

6. ɺʠʟʥʘʯʝʥʥʷ ʧʨʦʙʣʝʤʥʠʭ 

ʥʘʧʨʷʤʽʚ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. 

ʉʢʣʘʜʘʥʥʷ ʩʧʠʩʢʫ ʦʩʥʦʚʥʠʭ 

ʧʨʦʙʣʝʤ  ̔ʟʘʚʜʘʥʴ, ʨʦʟʚô̫ ʟʘʥʥʷ 

ʽ ʚʠʢʦʥʘʥʥʷ ʷʢʠʭ ʥʝʦʙʭʽʜʥʝ ʜʣʷ 

ʨʦʟʚʠʪʢʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ɻʦʣʦʚʥʽ ʬʘʭʽʚʮʽ, 

ʚʠʱʘ ʣʘʥʢʘ ʫʧʨʘʚ-

ʣʽʥʥʷ (ʛʝʥʝʨʘʣʴʥʠʡ 

ʜʠʨʝʢʪʦʨ  ̔ʬʫʥʢʮʽʦ-

ʥʘʣʴʥʽ ʜʠʨʝʢʪʦʨʠ) 

ʉʦʙʽʚʘʨʪʽʩʪʴ 3 ʤʽʩʷʮʷ 

ɼʨʫʛʠʡ ʝʪʘʧ. ʈʦʟʨʦʙʣʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ 

7. ʅʘʚʯʘʥʥʷ ʢʝʨʽʚʥʠʮʪʚʘ ʪʘ 

ʩʣʫʞʙ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ 

ʩʫʯʘʩʥʠʭ ʤʦʪʠʚʘʮʽʡʥʠʭ ʤʝʭʘ-

ʥʽʟʤʽʚ ʽ ʧʨʠʥʮʠʧʽʚ, ʘ ʪʘʢʦʞ 

ʦʩʥʦʚ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ 

ʧʨʘʮʽ 

ʉʣʫʞʙʘ ʫʧʨʘʚʣʽʥʥʷ 

ʧʝʨʩʦʥʘʣʦʤ 

ʇʨʠʙʫʪʦʢ 2 ʤʽʩʷʮʷ 

8. ʈʦʟʨʦʙʣʝʥʥʷ ʦʬʽʮʽʡʥʦʾ 

ʩʠʩʪʝʤʠ ʙʘʟʦʚʦʾ ʟʘʨʦʙʽʪʥʦʾ 

ʧʣʘʪʠ (ʧʦʩʪʽʡʥʦʾ ʯʘʩʪʠʥʠ 

ʛʨʦʰʦʚʦʛʦ ʚʠʥʘʛʦʨʦʜʞʝʥʥʷ) ʥʘ 

ʦʩʥʦʚʽ ʚʠʟʥʘʯʝʥʥʷ ʚʥʫʪʨʽʰʥʴʦ-

ʬʽʨʤʦʚʠʭ ʮʽʥʥʦʩʪʝʡ ʧʦʩʘʜ  ̔

ʨʦʙʦʯʠʭ ʤʽʩʮʴ 

ɺʽʜʜʽʣ ʤʦʪʠʚʘʮʽʾ 

ʧʨʘʮʽ, ʩʣʫʞʙʘ ʫʧʨʘʚ-

ʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ 

ʉʦʙʽʚʘʨʪʽʩʪʴ 6 ʤʽʩʷʮʽʚ 

9. ʈʦʟʨʦʙʣʝʥʥʷ ʟʤʽʥʥʦʾ ʯʘʩʪʠʥʠ 

ʛʨʦʰʦʚʦʛʦ ʚʠʥʘʛʦʨʦʜʞʝʥʥʷ ʟ 

ʤʝʪʦʶ ʧʦʩʠʣʝʥʥʷ ʩʪʠʤʫʣʶʶ-

ʯʦʛʦ ʚʧʣʠʚʫ ʟʘʨʧʣʘʪʠ ʥʘ 

ʧʨʦʜʫʢʪʠʚʥʽʩʪʴ ʧʨʘʮʽ 

ɺʽʜʜʽʣ ʤʦʪʠʚʘʮʽʾ 

ʧʨʘʮʽ, ʩʣʫʞʙʘ ʫʧʨʘʚ-

ʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ 

ʉʦʙʽʚʘʨʪʽʩʪʴ 3 ʤʽʩʷʮʷ 

10. ʈʦʟʨʦʙʣʝʥʥʷ ʦʬʽʮʽʡʥʦʾ 

ʩʠʩʪʝʤʠ ʩʪʠʤʫʣʶʚʘʥʥʷ ʧʨʘʮʽ 

çʩʪʨʘʪʝʛʽʯʥʦʛʦè ʧʝʨʩʦʥʘʣʫ 

ɺʽʜʜʽʣ ʤʦʪʠʚʘʮʽʾ 

ʧʨʘʮʽ, ʩʣʫʞʙʘ 

ʫʧʨʘʚʣʽʥʥʷ 

ʧʝʨʩʦʥʘʣʦʤ 

ʉʦʙʽʚʘʨʪʽʩʪʴ 3 ʤʽʩʷʮʷ 
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11. ʈʦʟʨʦʙʣʝʥʥʷ ʩʠʩʪʝʤʠ 

ʩʦʮʽʘʣʴʥʠʭ ʧʽʣʴʛ ʝʬʝʢʪʠʚʥʦʾ 

ʩʦʮʽʘʣʴʥʦʾ ʧʦʣʽʪʠʢʠ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ 

ʉʣʫʞʙʘ ʫʧʨʘʚʣʽʥʥʷ 

ʧʝʨʩʦʥʘʣʦʤ, ʚʽʜʜʽʣ 

ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽ 

ʉʦʙʽʚʘʨʪʽʩʪʴ 3 ʤʽʩʷʮʷ 

ʊʨʝʪʽʡ ʝʪʘʧ. ʉʫʧʨʦʚʦʜʞʝʥʥʷ (ʧʽʜʪʨʠʤʢʘ) ʚʧʨʦʚʘʜʞʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ 

12. ʋʧʨʦʚʘʜʞʝʥʥʷ ʱʦʨʽʯʥʦʾ 

ʘʪʝʩʪʘʮʽʾ ʚʩʽʭ ʧʨʘʮʽʚʥʠʢʽʚ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʟ ʤʝʪʦʶ 

ʧʽʜʚʠʱʝʥʥʷ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʪʘ 

ʨʦʟʨʦʙʣʝʥʥʷ ʥʝʦʙʭʽʜʥʦʾ ʜʣʷ 

ʮʴʦʛʦ ʜʦʢʫʤʝʥʪʘʮʽʾ 

ʉʣʫʞʙʘ ʫʧʨʘʚʣʽʥʥʷ 

ʧʝʨʩʦʥʘʣʦʤ 

ʉʦʙʽʚʘʨʪʽʩʪʴ 4 ʤʽʩʷʮʷ 

13. ʈʦʟʨʦʙʣʝʥʥʷ ʚʥʫʪʨʽʰʥʽʭ 

ʥʦʨʤʘʪʠʚʥʠʭ ʜʦʢʫʤʝʥʪʽʚ, ʷʢʽ 

ʟʘʢʨʽʧʣʶʶʪʴ ʩʠʩʪʝʤʫ ʛʨʦʰʦʚʠʭ 

ʚʠʥʘʛʦʨʦʜʞʝʥʴ ʧʝʨʩʦʥʘʣʫ 

ɺʽʜʜʽʣ ʤʦʪʠʚʘʮʽʾ 

ʧʨʘʮʽ 

ʉʦʙʽʚʘʨʪʽʩʪʴ 3 ʤʽʩʷʮʷ 

ɿʘʧʨʦʧʦʥʦʚʘʥʦ ʘʚʪʦʨʦʤ. 

 

ʋ ʪʘʙʣʠʮʷ 3.6 ʥʘʚʝʜʝʥʦ ʝʪʘʧʠ ʨʦʟʨʦʙʣʝʥʥʷ ʪʘ ʚʧʨʦʚʘʜʞʝʥʥʷ ʧʨʦʛʨʘʤʠ 

ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʢʦʤʧʘʥʽʾ Metro Cash & Carry. ʅʘ 

ʢʦʞʥʦʤʫ ʟ ʝʪʘʧʽʚ ʚʞʠʚʘʶʪʴʩʷ ʧʝʚʥʽ ʟʘʭʦʜʠ, ʻ ʢʦʥʢʨʝʪʥʽ ʚʠʢʦʥʘʚʮʽ, ʜʞʝʨʝʣʘ 

ʬʽʥʘʥʩʫʚʘʥʥʷ ʪʘ ʪʝʨʤʽʥʠ ʚʠʢʦʥʘʥʥʷ. 

ʅʘ ʧʝʨʦhʤʫ ʝʪʘʧ ̔ʧʨʽʦʨʠʪʝʪʥʠʤ ʟʘʚʜʘʥʥʷʤ ʻ ʩʪʚʦʨʝʥʥ ̫ʽʥʬʨʘʩʪʨʫʢʪʫʨʠ 

ʜʣʷ ʚʧʨʦʚʘʜʞʝʥʥʷ ʩʠʩʪʝʤʠ, ʟʦʢʨʝʤʘ ʨʦʟʨʦʙʣʷʻʪʴʩʷ ʬʽʣʦʩʦʬʽ ̫ ʫʧʨʘʚʣʽʥʥʷ, 

ʩʢʣʘʜʘʻʪʴʩʷ ʧʣʘʥ ʫʧʨʦʚʘʜʞʝʥʥʷ ʬʽʣʦʩʦʬʽʾ, ʩʪʚʦʨʶʻʪʴʩʷ ʩʠʩʪʝʤʘ ʨʦʟʧʦʜʽʣʫ 

ʧʦʚʥʦʚʘʞʝʥʴ, ʜʦʩʣʽʜʞʫʶʪʴʩʷ ʤʦʪʠʚʘʮʽʡʥ ̔ʤʝʭʘʥʽʟʤʠ ʪʘ ʚʠʟʥʘʯʘʻʪʴʩʷ ʦʬʽʮʽʡʥʘ 

ʧʦʣʽʪʠʢʘ ʨʦʟʧʦʜʽʣʫ ʧʝʨʩʦʥʘʣʫ. 

ʅʘ ʜʨʫʛʦʤʫ ʝʪʘʧ ̔ʨʦʟʨʦʙʣʷʻʪʴʩʷ ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ, ʜʦ ʩʢʣʘʜʫ ʷʢʦʛʦ 

ʚʭʦʜʷʪʴ ʥʘʚʯʘʥʥʷ ʢʝʨʽʚʥʠʮʪʚʘ ʪʘ ʩʣʫʞʙ ʫʧʨʘʚʣʽʥʥʷ ʧʝʨʩʦʥʘʣʦʤ ʩʫʯʘʩʥʠʭ 

ʤʦʪʠʚʘʮʽʡʥʠʭ ʤʝʭʘʥʽʟʤʽʚ ʽ ʧʨʠʥʮʠʧʽʚ, ʨʦʟʨʦʙʣʝʥʥʷ ʩʠʩʪʝʤʠ ʙʘʟʦʚʦʾ ʟʘʨʦʙʽʪʥʦʾ 

ʧʣʘʪʠ, ʟʤʽʥʥʦʾ ʯʘʩʪʠʥʠ ʛʨʦʰʦʚʦʛʦ ʚʠʥʘʛʦʨʦʜʞʝʥʥʷ, ʩʪʠʤʫʣʶʚʘʥʥʷ ʧʨʘʮʽ 

çʩʪʨʘʪʝʛʽʯʥʦʛʦè ʧʝʨʩʦʥʘʣʫ ʪʘ ʩʠʩʪʝʤʠ ʩʦʮʽʘʣʴʥʠʭ ʧʽʣʴʛ. 

ʅʘ ʪʨʝʪʴʦʤʫ ʝʪʘʧʽ ʚʽʜʙʫʚʘʻʪʴʩʷ ʩʫʧʨʦʚʦʜʞʝʥʥʷ ʪʘ ʧʽʜʪʨʠʤʢʘ 

ʚʧʨʦʚʘʜʞʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ, ʷʢ-ʦʪ ʱʦʨʽʯʥʘ ʘʪʝʩʪʘʮʽ ̫ʧʨʘʮʽʚʥʠʢʽʚ, 

ʨʦʟʨʦʙʣʝʥʥʷ ʚʥʫʪʨʽʰʥʽʭ ʥʦʨʤʘʪʠʚʥʠʭ ʜʦʢʫʤʝʥʪʽʚ, ʷʢʽ ʩʪʦʩʫʶʪʴʩʷ ʩʠʩʪʝʤʠ 

ʛʨʦʰʦʚʠʭ ʚʠʥʘʛʦʨʦʜʞʝʥʴ ʧʝʨʩʦʥʘʣʫ. 
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ɺʠʩʥʦʚʢʠ. 

ʂʦʤʧʘʥʽʷ Metro Cash & Carry ʨʝʪʝʣʴʥʦ ʨʦʟʨʦʙʣʷʻ ʪʘ ʚʧʨʦʚʘʜʞʫʻ ʩʚʦʶ 

ʢʦʤʧʝʥʩʘʮʽʡʥʫ ʧʦʣʽʪʠʢʫ, ʨʦʟʧʦʜʽʣʷʶʯʠ ʧʨʦʮʝʩ ʥʘ ʢʽʣʴʢʘ ʝʪʘʧʽʚ ʟ ʯʽʪʢʦʶ 

ʩʧʨʷʤʦʚʘʥʽʩʪʶ ʪʘ ʚʠʟʥʘʯʝʥʠʤʠ ʪʝʨʤʽʥʘʤʠ. 

ʂʦʞʝʥ ʝʪʘʧ ʤʘʻ ʚʽʜʧʦʚʽʜʘʣʴʥʠʭ ʚʠʢʦʥʘʚʮʽʚ ʽ ʚʨʘʭʦʚʫʻ ʜʞʝʨʝʣʘ 

ʬʽʥʘʥʩʫʚʘʥʥʷ, ʱʦ ʜʦʧʦʤʘʛʘʻ ʟʘʙʝʟʧʝʯʠʪʠ ʝʬʝʢʪʠʚʥʝ ʡ ʝʢʦʥʦʤʽʯʥʦ ʦʙˇʨʫʥʪʦʚʘʥʝ 

ʚʧʨʦʚʘʜʞʝʥʥʷ ʩʠʩʪʝʤʠ. 

ʈʦʟʛʦʨʪʘʥʥʷ ʬʽʣʦʩʦʬʽʾ ʫʧʨʘʚʣʽʥʥʷ ʪʘ ʜʦʩʣʽʜʞʝʥʥʷ ʤʦʪʠʚʘʮʽʡʥʠʭ 

ʤʝʭʘʥʽʟʤʽʚ ʜʦʟʚʦʣʷʻ ʚʨʘʭʦʚʫʚʘʪʠ ʧʦʪʨʝʙʠ ʪʘ ʽʥʪʝʨʝʩʠ ʧʨʘʮʽʚʥʠʢʽʚ. 

ɿʘʣʫʯʝʥʥʷ ʤʝʥʝʜʞʝʨʽʚ  ̔ ʬʘʭʽʚʮʽʚ ʟ ʨʽʟʥʠʭ ʩʣʫʞʙ ʜʦʧʦʤʘʛʘʻ ʩʪʚʦʨʠʪʠ 

ʟʙʘʣʘʥʩʦʚʘʥʠʡ ʪʘ ʦʙô̒ ʢʪʠʚʥʠʡ ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ, ʱʦ ʩʧʨʠʷʻ ʜʦʩʷʛʥʝʥʥʶ 

ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ ʢʦʤʧʘʥʽʾ. 

ʉʠʩʪʝʤʘ ʘʪʝʩʪʘʮʽʾ ʪʘ ʨʦʟʨʦʙʣʝʥʥʷ ʚʥʫʪʨʽʰʥʽʭ ʥʦʨʤʘʪʠʚʥʠʭ ʜʦʢʫʤʝʥʪʽʚ 

ʜʘʁ ʪʴ ʟʤʦʛʫ ʧʽʜʪʨʠʤʫʚʘʪʠ ʪʘ ʘʜʘʧʪʫʚʘʪʠ ʢʦʤʧʝʥʩʘʮʽʡʥʫ ʧʦʣʽʪʠʢʫ ʥʘ 

ʰʚʠʜʢʦʟʤʽʥʥʦʤʫ ʨʠʥʢʫ ʧʨʘʮʽ. 

ɹʽʣʴʰ ʜʝʪʘʣʴʥʝ ʦʙˇʨʫʥʪʫʚʘʥʥʷ ʩʢʣʘʜʦʚʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ 

ʥʘʚʝʜʝʥʦ ʚ ʪʘʙʣʠʮʽ 3.7. 

ʊʘʙʣʠʮʷ 3.7 

ʉʪʨʫʢʪʫʨʘ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʢʦʤʧʘʥʽʾ Metro Cash & Carry, ʬʫʥʢʮʽʾ 

ʢʦʤʧʝʥʩʘʮʽʡ  ̔ʙʘʟʦʚʽ ʧʨʠʥʮʠʧʠ ʬʦʨʤʫʚʘʥʥʷ ʩʠʩʪʝʤ ʚʠʥʘʛʦʨʦʜ 

ɻʨʫʧʘ ʢʦʤʧʝʥʩʘʮʽʡ  

ʆʩʥʦʚʥʽ 

ʚʠʢʦʥʫʚʘʥʽ 

ʬʫʥʢʮʽʾ 

ʆʩʥʦʚʥʽ ʧʨʠʥʮʠʧʠ ʬʦʨʤʫʚʘʥʥʷ  

ʩʠʩʪʝʤ ʚʠʥʘʛʦʨʦʜ 

1. ɹʘʟʦʚʽ ʢʦʤʧʝʥʩʘʮʽʾ 

(ʪʘʨʠʬʥʘ ʩʪʘʚʢʘ, ʦʢʣʘʜ, 

ʜʦʧʣʘʪʠ ʥʘ ʧʦʩʪʽʡʥʽʡ ʦʩʥʦʚʽ)  

ɺʽʜʪʚʦʨʶʚʘʣʴʥʘ ɿʘʣʝʞʥʽʩʪʴ ʚʠʥʘʛʦʨʦʜʠ ʚʽʜ ʮʽʥʥʦʩʪʽ 

ʧʦʩʘʜʠ ʘʙʦ ʩʢʣʘʜʥʦʩʪʽ ʚʠʢʦʥʫʚʘʥʠʭ 

ʬʫʥʢʮʽʡ 

2. ʂʦʤʧʝʥʩʘʮʽʾ ʟʘ 

ʨʝʟʫʣʴʪʘʪʘʤʠ ʧʨʘʮʽ (ʨʽʟʥʽ 

ʧʨʝʤʽʾ, ʦʧʮʽʦʥʥʽ ʧʨʦʛʨʘʤʠ)  

ʉʪʠʤʫʣʶʶʯʘ ɿʘʣʝʞʥʽʩʪʴ ʚʠʥʘʛʦʨʦʜʠ ʚʽʜ ʨʝʟʫʣʴʪʘʪʽʚ 

ʧʨʘʮʽ (ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ, 

ʢʦʣʝʢʪʠʚʥʠʭ, ʧʦʪʦʯʥʠʭ  ̔ʜʦʚʛʦʩʪʨʦʢʦʚʠʭ 

ʢʣʶʯʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ ʜʽʷʣʴʥʦʩʪʽ) 

3. ʂʦʤʧʝʥʩʘʮʽʾ ʩʦʮʽʘʣʴʥʦʛʦ 

ʭʘʨʘʢʪʝʨʫ (ʣʴʛʦʪʠ, 

ʤʘʪʝʨʽʘʣʴʥʘ ʜʦʧʦʤʦʛʘ, 

ʥʘʢʦʧʠʯʝʥʥʷ ʪʘ ʚʠʧʣʘʪʠ ʟ̔ 

ʩʦʮʽʘʣʴʥʠʭ ʬʦʥʜʽʚ) 

ʉʦʮʽʘʣʴʥʘ 

(ʟʘʭʠʩʥʘ) 

ɺʠʧʣʘʪʘ ʢʦʤʧʝʥʩʘʮʽʡ ʟʫʤʦʚʣʝʥʘ ʬʘʢʪʦʤ 

ʨʦʙʦʪʠ ʚ ʢʦʤʧʘʥʽʾ, ʦʙʩʷʛ ï ʥʘʣʝʞʥʽʩʪʶ ʜʦ 

ʧʝʚʥʦʾ ʢʘʪʝʛʦʨʽʾ ʧʝʨʩʦʥʘʣʫ. ʇʝʨʝʨʘʭʫ-

ʚʘʥʥʷ ʜʦ ʩʦʮʽʘʣʴʥʠʭ ʬʦʥʜʽʚ  ̔ʚʠʧʣʘʪʠ ʟ 

ʥʠʭ ʟʘʢʦʥʦʜʘʚʯʦ ʟʘʢʨʽʧʣʝʥʽ 

 



212 

 

 

ʇʨʦʜʦʚʞʝʥʥ ̫ʪʘʙʣ. 3.7 

ɻʨʫʧʘ ʢʦʤʧʝʥʩʘʮʽʡ  

ʆʩʥʦʚʥʽ 

ʚʠʢʦʥʫʚʘʥʽ 

ʬʫʥʢʮʽʾ 

ʆʩʥʦʚʥʽ ʧʨʠʥʮʠʧʠ ʬʦʨʤʫʚʘʥʥʷ  

ʩʠʩʪʝʤ ʚʠʥʘʛʦʨʦʜ 

4. ʂʦʤʧʝʥʩʘʮʽʾ, ʧʦʚô̫ ʟʘʥʽ ʟ 

ʨʦʟʚʠʪʢʦʤ ʣʶʜʩʴʢʦʛʦ ʢʘʧʽʪʘ-

ʣʫ (ʥʘʚʯʘʥʥʷ, ʧʽʜʚʠʱʝʥʥʷ 

ʢʚʘʣʽʬʽʢʘʮʽʾ, ʢʫʣʴʪʫʨʥʠʡ  ̔

ʬʽʟʠʯʥʠʡ ʨʦʟʚʠʪʦʢ)  

ʈʦʟʚʠʚʘʶʯʘ ʉʠʩʪʝʤʘ ʢʦʤʧʝʥʩʘʮʽʡ ʬʦʨʤʫʻʪʴʩʷ ʟ ʫʨʘʭʫ-

ʚʘʥʥʷʤ ʧʣʘʥʽʚ ʧʽʜʚʠʱʝʥʥʷ ʢʚʘʣʽʬʽʢʘʮʽʾ 

ʧʝʨʩʦʥʘʣʫ, ʢʘʨô̒ ʨʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ʪʘ 

ʬʽʥʘʥʩʦʚʠʭ ʤʦʞʣʠʚʦʩʪʝʡ ʢʦʤʧʘʥʽʾ 

5. ʂʦʤʧʝʥʩʘʮʽʾ, ʦʙʫʤʦʚʣʝʥʽ 

ʪʨʫʜʦʚʦʶ ʜʽʷʣʴʥʽʩʪʶ (ʦʨʝʥʜʘ 

ʞʠʪʣʘ, ʤʦʙʽʣʴʥʠʡ ʟʚô̫ ʟʦʢ, 

ʢʦʤʘʥʜʠʨʦʚʦʯʥʽ ʚʠʪʨʘʪʠ, 

ʧʨʝʜʩʪʘʚʥʠʮʴʢʽ ʚʠʪʨʘʪʠ, 

ʘʚʪʦʤʦʙʽʣʴ ʪʦʱʦ)  

ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʉʠʩʪʝʤʘ ʢʦʤʧʝʥʩʘʮʽʡ ʬʦʨʤʫʻʪʴʩʷ ʥʘ 

ʦʩʥʦʚʽ ʧʨʠʡʥʷʪʠʭ ʫ ʢʦʤʧʘʥʽʾ ʩʪʘʥʜʘʨʪʽʚ 

(ʧʦʣʦʞʝʥʴ) ʢʦʤʧʝʥʩʘʮʽʾ ʤʘʪʝʨʽʘʣʴʥʠʭ  ̔

ʛʨʦʰʦʚʠʭ ʚʠʪʨʘʪ, ʷʢʠʭ ʟʘʟʥʘʚ ʧʨʘʮʽʚʥʠʢ 

ʧʨʠ ʚʠʢʦʥʘʥʥʽ ʪʨʫʜʦʚʠʭ ʦʙʦʚô̫ ʟʢʽʚ ʟ 

ʫʨʘʭʫʚʘʥʥʷʤ ʪʨʫʜʦʚʦʛʦ ʟʘʢʦʥʦʜʘʚʩʪʚʘ ʪʘ 

ʬʽʥʘʥʩʦʚʠʭ ʤʦʞʣʠʚʦʩʪʝʡ ʢʦʤʧʘʥʽʾ 

ɿʘʧʨʦʧʦʥʦʚʘʥʦ ʘʚʪʦʨʦʤ. 

 

ʋ ʪʘʙʣʠʮʽ 3.7 ʚʽʜʦʙʨʘʞʝʥʦ ʩʪʨʫʢʪʫʨʫ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʢʦʤʧʘʥʽʾ 

Metro Cash & Carry, ʬʫʥʢʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡ ʪʘ ʦʩʥʦʚʥʽ ʧʨʠʥʮʠʧʠ ʬʦʨʤʫʚʘʥʥʷ 

ʩʠʩʪʝʤ ʚʠʥʘʛʦʨʦʜ. 

ʂʦʤʧʘʥʽʷ Metro Cash & Carry ʤʘʻ ʨʦʟʛʦʨʥʫʪʫ ʩʪʨʫʢʪʫʨʫ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ 

ʧʘʢʝʪʘ, ʷʢʘ ʩʢʣʘʜʘʻʪʴʩʷ ʟ ʨʽʟʥʠʭ ʛʨʫʧ ʢʦʤʧʝʥʩʘʮʽʡ ʟ ʨʽʟʥʠʤʠ ʬʫʥʢʮʽʷʤʠ. 

ʂʦʞʥʘ ʛʨʫʧʘ ʢʦʤʧʝʥʩʘʮʽʡ ʚʠʢʦʥʫʻ ʩʚʦʾ ʩʧʝʮʠʬʽʯʥʽ ʬʫʥʢʮʽʾ: ʟʘʙʝʟʧʝʯʝʥʥʷ 

ʚʽʜʪʚʦʨʝʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ, ʩʪʠʤʫʣʶʚʘʥʥʷ ʜʦʩʷʛʥʝʥʥʷ ʨʝʟʫʣʴʪʘʪʽʚ, ʩʦʮʽʘʣʴʥʠʡ 

ʟʘʭʠʩʪ, ʨʦʟʚʠʪʦʢ ʣʶʜʩʴʢʦʛʦ ʢʘʧʽʪʘʣʫ ʪʘ ʢʦʤʧʝʥʩʘʮʽʷ ʟʘʪʨʘʪ ʥʘ ʪʨʫʜʦʚʫ 

ʜʽʷʣʴʥʽʩʪʴ. 

ʆʩʥʦʚʥʽ ʧʨʠʥʮʠʧʠ ʬʦʨʤʫʚʘʥʥʷ ʩʠʩʪʝʤ ʚʠʥʘʛʦʨʦʜ ʫ ʢʦʤʧʘʥʽʾ ï ʮʝ 

ʦʙˇʨʫʥʪʫʚʘʥʥʷ ʚʠʥʘʛʦʨʦʜʠ ʟʘʣʝʞʥʦ ʚʽʜ ʮʽʥʥʦʩʪʽ ʧʦʩʘʜʠ ʘʙʦ ʩʢʣʘʜʥʦʩʪʽ ʬʫʥʢʮʽʡ, 

ʩʪʠʤʫʣʶʚʘʥʥʷ ʜʦʩʷʛʥʝʥʴ, ʚʠʧʣʘʪʠ, ʟʫʤʦʚʣʝʥʽ ʬʘʢʪʦʤ ʨʦʙʦʪʠ ʪʘ ʥʘʣʝʞʥʽʩʪʶ ʜʦ 

ʧʝʚʥʦʾ ʢʘʪʝʛʦʨʽʾ ʧʝʨʩʦʥʘʣʫ, ʘ ʪʘʢʦʞ ʫʨʘʭʫʚʘʥʥʷ ʧʣʘʥʽʚ ʨʦʟʚʠʪʢʫ ʢʚʘʣʽʬʽʢʘʮʽʾ ʪʘ 

ʬʽʥʘʥʩʦʚʠʭ ʤʦʞʣʠʚʦʩʪʝʡ ʢʦʤʧʘʥʽʾ. 

ʅʘ ʩʫʯʘʩʥʫ ʩʪʨʫʢʪʫʨʫ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ (ʟʘʛʘʣʴʥʦ ʾ ʚʠʥʘʛʦʨʦʜʠ) 

ʪʦʧʤʝʥʝʜʞʝʨʽʚ ʫ ʢʦʤʧʘʥʽʷʭ ʚʧʣʠʚʘʶʪʴ ʯʠʩʣʝʥʥʽ ʯʠʥʥʠʢʠ, ʷʢ-ʦʪ: 

V ʪʨʫʜʦʚʝ ʟʘʢʦʥʦʜʘʚʩʪʚʦ; 
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V ʥʦʨʤʘʪʠʚʥʽ ʪʘ ʤʝʪʦʜʠʯʥʽ ʜʦʢʫʤʝʥʪʠ ʫʨʷʜʦʚʠʭ ʦʨʛʘʥʽʚ, ʱʦ ʤʘʶʪʴ 

ʦʙʦʚô̫ ʟʢʦʚʠʡ ʘʙʦ ʨʝʢʦʤʝʥʜʘʮʽʡʥʠʡ ʭʘʨʘʢʪʝʨ; 

V ʤʝʪʘ ʪʘ ʧʨʽʦʨʠʪʝʪʠ ʜʽʷʣʴʥʦʩʪʽ ʢʦʤʧʘʥʽʾ; 

V ʩʠʩʪʝʤʠ ʢʣʶʯʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ ʪʘ ʧʨʝʤʽʶʚʘʥʥʷ ʟʘ ʾʭ 

ʜʦʩʷʛʥʝʥʥʷ; 

V ʮʽʣʴʦʚʘ ʩʪʨʫʢʪʫʨʘ ʧʦʢʘʟʥʠʢʽʚ; 

V ʙʽʣʴʰʽʩʪʴ ʢʦʤʧʘʥʽʡ ʜʣʷ ʝʬʝʢʪʠʚʥʦʛʦ ʫʧʨʘʚʣʽʥʥʷ ʪʘ ʜʦʩʷʛʥʝʥʥʷ 

ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʤʝʪʦʜʦʣʦʛʽʶ ʟʙʘʣʘʥʩʦʚʘʥʦʾ ʩʠʩʪʝʤʠ 

ʧʦʢʘʟʥʠʢʽʚ  ̔ʢʣʶʯʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ (BSC ʽ KPI). 

ɼʣʷ ʚʠʟʥʘʯʝʥʠʭ KPI ʚ ʢʦʤʧʘʥʽʷʭ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴʩʷ: 

V ʨʝʥʪʘʙʝʣʴʥʽʩʪʴ ʽʥʚʝʩʪʠʮʽʡ ʘʢʮʽʦʥʝʨʽʚ; 

V ʨʝʥʪʘʙʝʣʴʥʽʩʪʴ ʽʥʚʝʩʪʦʚʘʥʦʛʦ ʢʘʧʽʪʘʣʫ; 

V ʨʝʥʪʘʙʝʣʴʥʽʩʪʴ ʘʢʮʽʦʥʝʨʥʦʛʦ ʢʘʧʽʪʘʣʫ; 

V ʜʠʥʘʤʽʢʘ ʧʦʢʘʟʥʠʢʘ EBITDA; 

V ʨʝʥʪʘʙʝʣʴʥʽʩʪʴ ʟʘ ʧʦʢʘʟʥʠʢʦʤ EBITDA; 

V ʜʠʥʘʤʽʢʘ ʜʦʭʦʜʽʚ; 

V ʜʠʥʘʤʽʢʘ ʧʨʦʜʘʞʫ ʥʘ ʦʜʥʦʛʦ ʧʨʘʮʽʚʥʠʢʘ; 

V ʜʠʥʘʤʽʢʘ ʯʠʩʪʦʛʦ ʧʨʠʙʫʪʢʫ; 

V ʬʫʥʢʮʽʦʥʘʣʴʥʽ ʧʦʢʘʟʥʠʢʠ; 

V ʧʨʦʝʢʪʥʽ ʧʦʢʘʟʥʠʢʠ. 

ʗʢ ʚʽʜʦʙʨʘʞʝʥʦ ʚ ʱʦʨʽʯʥʠʭ ʟʚʽʪʘʭ ʘʥʘʣʽʟʦʚʘʥʠʭ ʢʦʤʧʘʥʽʡ, KPI ʧʦʚô̫ ʟʘʥʽ ʟ 

ʮʽʣʷʤʠ ʩʪʨʘʪʝʛʽʡ, ʽʥʚʝʩʪʠʮʽʡʥʠʭ ʧʨʦʝʢʪʽʚ  ̔ ʬʫʥʢʮʽʦʥʘʣʴʥʠʭ ʟʘʚʜʘʥʴ ʙʽʟʥʝʩʫ. 

ʆʥʦʚʣʝʥʥʷ KPI ʩʠʥʭʨʦʥʽʟʫʻʪʴʩʷ ʟ ʧʝʨʝʛʣʷʜʦʤ ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ ʽ ʟʘʚʜʘʥʴ. 

ɿʘʟʚʠʯʘʡ KPI ʜʣʷ ʢʝʨʽʚʥʠʢʽʚ ʢʦʤʧʘʥʽʾ ʪʘ ʩʪʨʫʢʪʫʨʥʠʭ ʧʽʜʨʦʟʜʽʣʽʚ ʩʭʚʘʣʶʶʪʴʩʷ 

ʨʘʜʦʶ ʜʠʨʝʢʪʦʨʽʚ  ̔ʚʥʦʩʷʪʴʩʷ ʜʦ ʩʠʩʪʝʤ ʧʨʝʤʽʶʚʘʥʥʷ. 

ʋ ʪʘʙʣʠʮʽ 3.8 ʧʨʝʜʩʪʘʚʣʝʥʘ ʩʪʨʫʢʪʫʨʘ KPI, ʷʢʘ ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ ʜʣʷ 

ʚʠʥʘʛʦʨʦʜʞʝʥʥʷ ʪʦʧʤʝʥʝʜʞʝʨʽʚ ʢʦʤʧʘʥʽ ʾMetro Cash & Carry. 
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ʊʘʙʣʠʮʷ 3.8 

ʂʣʶʯʦʚʽ ʧʦʢʘʟʥʠʢʠ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ ʜʽʷʣʴʥʦʩʪʽ ʚ ʩʠʩʪʝʤʽ ʚʠʥʘʛʦʨʦʜʞʝʥʥʷ 

ʪʦʧʤʝʥʝʜʞʝʨʽʚ ʢʦʤʧʘʥʽʾ Metro Cash & Carry  

ʂʘʪʝʛʦʨʽʷ ʧʦʢʘʟʥʠʢʘ 

ɺʘʛʘ ʧʦʢʘʟʥʠʢʘ ʫ ʟʘʛʘʣʴʥʦʤʫ ʥʘʙʦʨʽ ʧʦʢʘʟʥʠʢʽʚ ʜʣʷ 

ʧʨʝʤʽʶʚʘʥʥʷ ʪʦʧʤʝʥʝʜʞʝʨʽʚ 

ʥʦʨʤʘʪʠʚʥʘ ʩʢʦʨʠʛʦʚʘʥʘ 

ʂʦʨʧʦʨʘʪʠʚʥʽ KPI 

(EBITDA) 

35ï65 % 35ï50 % 

ʆʧʝʨʘʮʽʡʥʽ KPI 20ï55% 30ï45 % 

ʇʨʦ̒ʢʪʥʽ KPI 10ï15 % 20ï25 % 

ɿʘʧʨʦʧʦʥʦʚʘʥʦ ʘʚʪʦʨʦʤ. 

 

ɸʥʘʣʽʟ ʨʦʟʨʘʭʫʥʢʽʚ ʪʘʙʣʠʮʽ 3.8 ʩʚʽʜʯʠʪʴ ʧʨʦ ʪʝ, ʱʦ ʢʦʤʧʘʥʽʷ Metro Cash 

& Carry ʚʠʢʦʨʠʩʪʦʚʫʻ ʨʽʟʥ ̔ ʢʘʪʝʛʦʨʽ ʾ ʢʣʶʯʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ 

ʜʽʷʣʴʥʦʩʪʽ ʜʣʷ ʚʠʟʥʘʯʝʥʥʷ ʩʠʩʪʝʤʠ ʚʠʥʘʛʦʨʦʜʞʝʥʥʷ ʪʦʧ-ʤʝʥʝʜʞʝʨʽʚ. 

ʂʦʨʧʦʨʘʪʠʚʥʽ KPI, ʟʦʢʨʝʤʘ ʧʦʢʘʟʥʠʢ EBITDA, ʤʘʶʪʴ ʟʥʘʯʥʠʡ ʚʧʣʠʚ ʥʘ 

ʩʫʤʫ ʧʨʝʤʽʾ ʪʦʧ-ʤʝʥʝʜʞʝʨʽʚ, ʾʭ ʚʘʛʘ ʩʪʘʥʦʚʠʪʴ ʚʽʜ 35 ʜʦ 65% ʫ ʟʘʛʘʣʴʥʦʤʫ 

ʥʘʙʦʨʽ ʧʦʢʘʟʥʠʢʽʚ. 

ʆʧʝʨʘʮʽʡʥʽ KPI ʪʘʢʦʞ ʚʽʜʽʛʨʘʶʪʴ ʚʘʞʣʠʚʫ ʨʦʣʴ ʫ ʩʠʩʪʝʤʽ 

ʚʠʥʘʛʦʨʦʜʞʝʥʥʷ, ʾʭ ʚʘʛʘ ʩʪʘʥʦʚʠʪʴ ʚʽʜ 20 ʜʦ 55%. 

ʇʨʦʝʢʪʥʽ KPI ʚʽʜʽʛʨʘʶʪʴ ʤʝʥʰʫ, ʘʣʝ ʚʩʝ ʱʝ ʚʘʛʦʤʫ ʨʦʣʴ, ʟʘʙʝʟʧʝʯʫʶʯʠ 

ʚʘʛʫ ʚʽʜ 10 ʜʦ 15% ʫ ʟʘʛʘʣʴʥʦʤʫ ʥʘʙʦʨʽ ʧʦʢʘʟʥʠʢʽʚ. 

ɿʥʘʯʝʥʥʷ ʧʦʢʘʟʥʠʢʽʚ ʤʦʞʫʪʴ ʟʤʽʥʶʚʘʪʠʩʷ ʟʘʣʝʞʥʦ ʚʽʜ ʟʜʽʡʩʥʶʚʘʥʠʭ  

ʢʦʨʠʛʫʚʘʥʴ ʜʣʷ ʚʧʨʦʚʘʜʞʝʥʥʷ ʙʽʣʴʰ ʪʦʯʥʠʭ ʪʘ ʘʜʘʧʪʦʚʘʥʠʭ ʩʠʩʪʝʤ 

ʚʠʥʘʛʦʨʦʜʞʝʥʥʷ ʟʛʽʜʥʦ ʟ ʨʝʘʣʴʥʠʤʠ ʧʦʪʨʝʙʘʤʠ ʢʦʤʧʘʥʽʾ. 

ʉʠʩʪʝʤʘ ʚʠʥʘʛʦʨʦʜʞʝʥʥʷ ʻ ʩʪʨʘʪʝʛʽʯʥʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ, ʷʢʠʡ 

ʩʧʨʷʤʦʚʘʥʠʡ ʥʘ ʩʪʠʤʫʣʶʚʘʥʥʷ ʪʘ ʤʦʪʠʚʘʮʽʶ ʪʦʧ-ʤʝʥʝʜʞʝʨʽʚ ʜʦ ʜʦʩʷʛʥʝʥʥʷ 

ʢʦʨʧʦʨʘʪʠʚʥʠʭ ʪʘ ʦʧʝʨʘʪʠʚʥʠʭ ʮʽʣʝʡ, ʘ ʪʘʢʦʞ ʫʩʧʽʰʥʦʛʦ ʚʠʢʦʥʘʥʥʷ ʧʨʦʝʢʪʽʚ. 

ʉʧʽʚʚʽʜʥʦʰʝʥʥʷ ʤʽʞ ʨʽʟʥʠʤʠ ʢʘʪʝʛʦʨʽʷʤʠ ʧʦʢʘʟʥʠʢʽʚ ʤʦʞʝ ʚʘʨʽʶʚʘʪʠʩʷ  

ʟʘʣʝʞʥʦ ʚʽʜ ʢʦʥʢʨʝʪʥʠʭ ʩʪʨʘʪʝʛʽʯʥʠʭ ʟʘʚʜʘʥʴ, ʚʥʫʪʨʽʰʥʴʦʾ ʩʠʪʫʘʮʽʾ ʢʦʤʧʘʥʽʾ ʪʘ 

ʾʾ ʮʽʣʝʡ ʥʘ ʨʠʥʢʫ (ʪʘʙʣ. 3.9). 
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ʉʢʣʘʜ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʪʦʧ-ʤʝʥʝʜʞʝʨʽʚ  

ʜʠʩʪʨʠʙôʁ ʪʦʨʩʴʢʠʭ ʢʦʤʧʘʥʽʡ 

ɻʨʫʧʘ ʢʦʤʧʝʥʩʘʮʽʡ ʂʦʤʧʝʥʩʘʮʽʾ 

1. ɹʘʟʦʚʽ ʢʦʤʧʝʥʩʘʮʽʾ 

(ʧʦʩʪʽʡʥʘ ʯʘʩʪʠʥʘ 

ʚʠʥʘʛʦʨʦʜʠ) 

ʇʦʩʘʜʦʚʠʡ ʦʢʣʘʜ, ʥʘʜʙʘʚʢʘ ʟʘ ʨʦʙʦʪʫ ʟ ʽʥʬʦʨʤʘʮʽʻʶ, ʱʦ ʩʪʘʥʦʚʠʪʴ 

ʢʦʤʝʨʮʽʡʥʫ ʪʘʻʤʥʠʮʶ; ʽʥʰʽ ʩʪʘʣ ̔ʥʘʜʙʘʚʢʠ ʪʘ ʜʦʧʣʘʪʠ 

ʂʦʤʧʝʥʩʘʮʽʾ ʟʘ ʨʦʙʦʪʫ ʫ ʢʦʣʝʛʽʘʣʴʥʠʭ ʦʨʛʘʥʘʭ ʫʧʨʘʚʣʽʥʥʷ ʢʦʤʧʘʥʽʾ 

ʪʘ ʾʾ ʩʪʨʫʢʪʫʨʥʠʭ ʧʽʜʨʦʟʜʽʣʘʭ 

2. ʂʦʤʧʝʥʩʘʮʽʾ ʟʘ 

ʨʝʟʫʣʴʪʘʪʠ ʧʨʘʮʽ 

ɿʘ ʧʦʪʦʯʥʽ ʧʦʢʘʟʥʠʢʠ ʜʽʷʣʴʥʦʩʪʽ 

ɹʦʥʫʩʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʢʣʶʯʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ ʟʘ ʧʝʚʥʠʡ ʧʝʨʽʦʜ ʘʙʦ ʟʘ 

ʨʽʢ; ʟʘ ʨʝʟʫʣʴʪʘʪʘʤʠ ʨʝʘʣʽʟʘʮʽʾ ʟʥʘʯʥʠʭ ʧʨʦʝʢʪʽʚ; ʧʨʝʤʽʾ ʟʘ ʥʘʛʦʨʦʜʠ 

(ʜʝʨʞʘʚʥ,̔ ʚʽʜʦʤʯ,̔ ʢʦʤʧʘʥʽʾ) 

ɿʘ ʜʦʚʛʦʩʪʨʦʢʦʚʽ ʧʦʢʘʟʥʠʢʠ ʜʽʷʣʴʥʦʩʪʽ (ʚʽʜʩʪʨʦʯʝʥʽ ʩʠʩʪʝʤʠ 

ʚʠʥʘʛʦʨʦʜʞʝʥʥʷ) 

ɼʦʭʦʜʠ ʟ ʦʧʮʽʡʥʠʭ ʧʨʦʛʨʘʤ; ʜʦʚʛʦʩʪʨʦʢʦʚʽ ʧʨʦʛʨʘʤʠ ʫʯʘʩʪʽ ʚ 

ʧʨʠʙʫʪʢʫ 

3. ʂʦʤʧʝʥʩʘʮʽʾ 

ʩʦʮʽʘʣʴʥʦʛʦ 

ʭʘʨʘʢʪʝʨʫ 

ʂʦʤʧʝʥʩʘʮʽʾ ʟ̔ ʩʦʮʽʘʣʴʥʠʭ ʬʦʥʜʽʚ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʪʨʫʜʦʚʦʛʦ 

ʟʘʢʦʥʦʜʘʚʩʪʚʘ 

ʂʦʨʧʦʨʘʪʠʚʥʽ ʩʦʮʽʘʣʴʥʽ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʧʨʦʛʨʘʤʠ 

ʅʝʜʝʨʞʘʚʥʘ ʢʦʨʧʦʨʘʪʠʚʥʘ ʧʝʥʩʽʷ; ʢʦʨʧʦʨʘʪʠʚʥʝ ʜʦʙʨʦʚʽʣʴʥʝ ʤʝʜʠʯ-

ʥʝ ʩʪʨʘʭʫʚʘʥʥʷ ʨʘʟʦʤ ʟ̔ ʯʣʝʥʘʤʠ ʩʽʤôʾ ; ʟʙʝʨʝʞʝʥʥʷ ʩʦʮʽʘʣʴʥʠʭ ʧʽʣʴʛ 

ʧʽʩʣʷ ʚʠʭʦʜʫ ʥʘ ʧʝʥʩʽʶ; ʦʜʥʦʨʘʟʦʚʽ ʢʦʤʧʝʥʩʘʮʽʾ ʫ ʨʘʟʽ ʧʨʠʧʠʥʝʥʥ ̫

ʪʨʫʜʦʚʠʭ ʚʽʜʥʦʩʠʥ ʪʘ ʽʥʰʽ ʢʦʤʧʝʥʩʘʮʽʾ 

4. ʂʦʤʧʝʥʩʘʮʽʾ, 

ʧʦʚô̫ ʟʘʥʽ ʟ ʨʦʟʚʠʪʢʦʤ 

ʣʶʜʩʴʢʦʛʦ ʢʘʧʽʪʘʣʫ 

ʂʦʤʧʝʥʩʘʮʽʷ ʚʠʪʨʘʪ ʥʘ ʥʘʚʯʘʥʥʷ, ʨʦʟʚʠʪʦʢ; ʢʦʤʧʝʥʩʘʮʽʷ ʚʠʪʨʘʪ ʥʘ 

ʥʘʚʯʘʥʥʷ ʜʽʪʝʡ; ʯʣʝʥʩʪʚʦ ʚ ʢʣʫʙʘʭ, ʦʙô̒ ʜʥʘʥʥʷʭ (ʧʨʦʬʝʩʽʡʥʠʭ, 

ʩʧʦʨʪʠʚʥʠʭ) ʪʦʱʦ 

5. ʂʦʤʧʝʥʩʘʮʽʾ, 

ʦʙʫʤʦʚʣʝʥʽ ʪʨʫʜʦʚʦʶ 

ʜʽʷʣʴʥʽʩʪʶ  

ɺʽʜʨʷʜʞʝʥʥʷ, ʧʨʝʜʩʪʘʚʥʠʮʴʢʽ ʚʠʪʨʘʪʠ; ʦʨʝʥʜʘ ʞʠʪʣʘ; ʢʦʨʧʦʨʘʪʠʚ-

ʥʠʡ ʘʚʪʦʤʦʙʽʣʴ ʪʘ ʽʥʰʝ 

ɿʘʧʨʦʧʦʥʦʚʘʥʦ ʘʚʪʦʨʦʤ. 

 

ʆʪʞʝ, ʢʦʤʧʝʥʩʘʮʽʾ ʦʭʦʧʣʶʶʪʴ ʙʘʟʦʚʽ ʧʣʘʪʝʞʽ, ʟʘʦʭʦʯʝʥʥʷ ʟʘ ʜʦʩʷʛʥʝʥʥʷ 

ʨʝʟʫʣʴʪʘʪʽʚ ʧʨʘʮʽ, ʩʦʮʽʘʣʴʥʽ ʚʠʧʣʘʪʠ, ʢʦʤʧʝʥʩʘʮʽʾ, ʧʦʚô̫ ʟʘʥʽ ʟ ʨʦʟʚʠʪʢʦʤ 

ʧʝʨʩʦʥʘʣʫ, ʪʘ ʢʦʤʧʝʥʩʘʮʽʾ ʟʘ ʚʠʪʨʘʪʠ, ʧʦʚô̫ ʟʘʥʽ ʟ ʪʨʫʜʦʚʦʶ ʜʽʷʣʴʥʽʩʪʶ. 

ʂʦʤʧʘʥʽʷ Metro Cash & Carry ʚʠʢʦʨʠʩʪʦʚʫʻ ʪʘʢʠʡ ʨʽʟʥʦʤʘʥʽʪʥʠʡ ʧʽʜʭʽʜ ʜʦ 

ʚʠʥʘʛʦʨʦʜʞʝʥʥʷ ʪʦʧʤʝʥʝʜʞʝʨʽʚ ʜʣʷ ʩʪʠʤʫʣʶʚʘʥʥʷ ʾʭʥʴʦʾ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ ʪʘ 

ʜʦʩʷʛʥʝʥʥʷ ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ ʢʦʤʧʘʥʽʾ. 

ʋʪʦʯʥʝʥʥʷ ʩʢʣʘʜʫ ʪʘ ʢʦʤʧʦʥʝʥʪʽʚ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʢʝʨʽʚʥʠʢʽʚ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʩʴʢʠʭ ʢʦʤʧʘʥʽʡ  ̔ʩʪʨʫʢʪʫʨʥʠʭ ʧʽʜʨʦʟʜʽʣʽʚ ʥʘʚʝʜʝʥʦ ʫ ʪʘʙʣʠʮʽ 3.10. 
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ʊʘʙʣʠʮʷ 3.10 

ʉʢʣʘʜ  ̔ʢʦʤʧʦʥʝʥʪʠ ʢʦʤʧʝʥʩʘʮʽʾ ʜʣʷ ʯʣʝʥʽʚ ʚʠʢʦʥʘʚʯʠʭ  ̔ʢʝʨʽʚʥʠʭ ʦʨʛʘʥʽʚ 

ʢʦʤʧʘʥʽʡ, ʱʦ ʟʘʡʤʘʶʪʴʩʷ ʜʠʩʪʨʠʙʫʮʽʻʶ ʪʦʚʘʨʽʚ 

ɻʨʫʧʘ ʚʠʥʘʛʦʨʦʜʠ  

ɼʦʣʷ ʚ ʟʘʛʘʣʴʥʽʡ ʚʠʥʘʛʦʨʦʜʽ, % 

ʄʽʥʽʤʘʣʴʥʝ 

ʟʥʘʯʝʥʥʷ  

ʄʘʢʩʠʤʘʣʴʥʝ 

ʟʥʘʯʝʥʥʷ 
ʉʝʨʝʜʥʻ ʟʥʘʯʝʥʥʷ 

ɹʘʟʦʚʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ 25 35 30 

ʇʨʝʤʽʾ ʟʘ ʂʈI 45 75 60 

ɯʥʰʽ ʚʠʥʘʛʦʨʦʜʠ 0,15 30 15 

ɿʘʧʨʦʧʦʥʦʚʘʥʦ ʘʚʪʦʨʦʤ. 

 

ɿ ʪʘʙʣʠʮʽ 3.10 ʚʠʜʥʦ, ʱʦ ʢʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʜʣʷ ʯʣʝʥʽʚ ʚʠʢʦʥʘʚʯʠʭ  ̔

ʢʝʨʽʚʥʠʭ ʦʨʛʘʥʽʚ ʢʦʤʧʘʥʽʡ ʜʠʩʪʨʠʙʫʮʽʡʥʦʛʦ ʩʝʢʪʦʨʘ ʤʘʻ ʨʽʟʥʦʤʘʥʽʪʥʽ 

ʢʦʤʧʦʥʝʥʪʠ. 

ɹʘʟʦʚʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʩʪʘʥʦʚʠʪʴ ʙʣʠʟʴʢʦ 30% ʟʘʛʘʣʴʥʦʾ ʢʦʤʧʝʥʩʘʮʽʾ. ʎʝ 

ʧʦʩʪʽʡʥʘ ʩʢʣʘʜʦʚʘ, ʷʢʘ ʚʽʜʦʙʨʘʞʘʻ ʦʩʥʦʚʥʫ ʟʘʨʧʣʘʪʫ ʢʝʨʽʚʥʠʢʽʚ ʙʝʟ ʫʨʘʭʫʚʘʥʥʷ 

ʧʨʝʤʽʡ ʘʙʦ ʽʥʰʠʭ ʜʦʜʘʪʢʦʚʠʭ ʚʠʥʘʛʦʨʦʜ. 

ʇʨʝʤʽʾ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʢʣʶʯʦʚʠʭ ʧʦʢʘʟʥʠʢʽʚ ʝʬʝʢʪʠʚʥʦʩʪʽ (ʂʈɯ) ʻ ʥʘʡʙʽʣʴʰ 

ʟʥʘʯʫʱʦʶ ʯʘʩʪʠʥʦʶ ʚʠʥʘʛʦʨʦʜʠ ʪʘ ʩʪʘʥʦʚʣʷʪ ɹʫ ʩʝʨʝʜʥʴʦʤʫ 60%. ʎʝ ʩʚʽʜʯʠʪʴ 

ʧʨʦ ʪʝ, ʱʦ ʢʦʤʧʘʥʽʾ ʘʢʪʠʚʥʦ ʩʪʠʤʫʣʶʶʪʴ ʩʚʦʾʭ ʢʝʨʽʚʥʠʢʽʚ ʜʦ ʜʦʩʷʛʥʝʥʥʷ 

ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ  ̔ʧʦʣʽʧʰʝʥʥʷ ʧʦʢʘʟʥʠʢʽʚ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ. 

ɯʥʰʽ ʚʠʥʘʛʦʨʦʜʠ, ʷʢʽ ʤʦʞʫʪʴ ʤʽʩʪʠʪʠ ʨʽʟʥʦʤʘʥʽʪʥʽ ʙʦʥʫʩʠ, ʜʦʧʣʘʪʠ ʪʘ 

ʢʦʤʧʝʥʩʘʮʽʾ, ʚ ʩʝʨʝʜʥʴʦʤʫ ʩʪʘʥʦʚʣʷʪʴ ʙʣʠʟʴʢʦ 15% ʟʘʛʘʣʴʥʦʾ ʢʦʤʧʝʥʩʘʮʽʾ. ʎʷ 

ʯʘʩʪʠʥʘ ʤʦʞʝ ʟʘʣʝʞʘʪʠ ʚʽʜ ʩʧʝʮʠʬʽʢʠ ʢʦʤʧʘʥʽʾ ʪʘ ʾʾ ʧʦʣʽʪʠʢʠ ʱʦʜʦ ʥʘʜʘʥʥʷ 

ʜʦʜʘʪʢʦʚʠʭ ʧʽʣʴʛ ʩʚʦʾʤ ʢʝʨʽʚʥʠʢʘʤ. 

ɿʘʛʘʣʦʤ ʩʪʨʫʢʪʫʨʘ ʢʦʤʧʝʥʩʘʮʽʾ ʜʣʷ ʯʣʝʥʽʚ ʚʠʢʦʥʘʚʯʠʭ ʽ ʢʝʨʽʚʥʠʭ ʦʨʛʘʥʽʚ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʩʴʢʠʭ ʢʦʤʧʘʥʽʡ ʩʚʽʜʯʠʪʴ ʧʨʦ ʙʘʣʘʥʩ ʤʽʞ ʙʘʟʦʚʠʤʠ ʟʘʨʧʣʘʪʘʤʠ, 

ʩʪʠʤʫʣʶʶʯʠʤʠ ʧʨʝʤʽʷʤʠ ʪʘ ʽʥʰʠʤʠ ʜʦʜʘʪʢʦʚʠʤʠ ʚʠʛʦʜʘʤʠ, ʩʧʨʷʤʦʚʘʥʠʤʠ ʥʘ 

ʧʨʠʚʝʨʥʝʥʥʷ ʪʘ ʟʙʝʨʝʞʝʥʥʷ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʢʝʨʽʚʥʠʢʽʚ. 

ʆʩʥʦʚʥʽ ʚʠʤʦʛʠ ʜʦ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʩʴʢʦʾ ʢʦʤʧʘʥʽʾ:  

V ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʤʘʻ ʩʧʨʠʷʪʠ ʨʦʟʚô̫ ʟʘʥʥʶ ʧʨʦʙʣʝʤ ʢʦʤʧʘʥʽʾ. 

ʎʝ ʦʩʦʙʣʠʚʦ ʚʘʞʣʠʚʦ, ʦʩʢʽʣʴʢʠ ʚ ʙʘʛʘʪʴʦʭ ʜʠʩʪʨʠʙôʁ ʪʦʨʩʴʢʠʭ ʢʦʤʧʘʥʽʷʭ 

ʩʠʩʪʝʤʘ ʦʧʣʘʪʠ ʪʘ ʩʪʠʤʫʣʶʚʘʥʥʷ ʜʽ̒ ʦʢʨʝʤʦ ʚʽʜ ʞʠʪʪʻʜʽʷʣʴʥʦʩʪʽ ʪʘ ʨʦʟʚʠʪʢʫ 
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ʢʦʤʧʘʥʽʾ. 

V ɿʘʩʪʦʩʦʚʫʻʪʴʩʷ çʢʦʤʧʦʥʝʥʪʥʘè ʩʠʩʪʝʤʘ ʦʧʣʘʪʠ ʪʘ ʩʪʠʤʫʣʶʚʘʥʥʷ 

ʧʨʘʮʽ, ʱʦ ʟʘʙʝʟʧʝʯʫʻ ʛʥʫʯʢʝ ʚʠʢʦʨʠʩʪʘʥʥʷ ʨʽʟʥʠʭ ʤʝʪʦʜʽʚ  ̔ ʢʦʤʧʦʥʝʥʪ ʜʣʷ 

ʚʠʢʦʥʘʥʥʷ ʟʘʚʜʘʥʴ ʨʽʟʥʠʭ ʧʽʜʨʦʟʜʽʣʽʚ, ʩʪʠʤʫʣʶʚʘʥʥʷ ʩʧʝʮʽʘʣʽʩʪʽʚ ʟ 

ʫʨʘʭʫʚʘʥʥʷʤ ʩʧʝʮʠʬʽʢʠ ʾʭʥʽʭ ʦʙʦʚô̫ ʟʢʽʚ. ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʧʦʚʠʥʥʘ ʙʫʪʠ 

ʛʥʫʯʢʦʶ ʽ ʟʜʘʪʥʦʶ ʧʨʠʩʪʦʩʦʚʫʚʘʪʠʩʷ ʜʦ ʥʦʚʠʭ ʫʤʦʚ ʜʽʷʣʴʥʦʩʪʽ ʪʘ ʟʘʚʜʘʥʴ 

ʢʦʤʧʘʥʽʾ. 

V ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʧʦʚʠʥʥʘ ʚʨʘʭʦʚʫʚʘʪʠ ʽʥʜʠʚʽʜʫʘʣʴʥʽ, 

ʧʨʦʬʝʩʽʡʥʽ, ʦʩʦʙʠʩʪʽ ʪʘ ʙʽʟʥʝʩʦʚʽ ʟʜʽʙʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ. 

V ʉʠʩʪʝʤʘ ʤʘʻ ʚʩʪʘʥʦʚʣʶʚʘʪʠ ʟʘʣʝʞʥʽʩʪʴ ʦʧʣʘʪʠ ʧʨʘʮʽ ʷʢ ʚʽʜ 

ʽʥʜʠʚʽʜʫʘʣʴʥʠʭ ʨʝʟʫʣʴʪʘʪʽʚ, ʪʘʢ ʽ ʚʽʜ ʨʝʟʫʣʴʪʘʪʽʚ ʨʦʙʦʪʠ ʧʽʜʨʦʟʜʽʣʽʚ ʘʙʦ ʚʩʽʻʾ 

ʢʦʤʧʘʥʽʾ ʟʘʛʘʣʦʤ, ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʚʥʝʩʢʫ ʢʦʞʥʦʛʦ ʧʨʘʮʽʚʥʠʢʘ ʢʦʤʧʘʥʽʾ. 

V ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʦʧʣʘʪʠ ʧʨʘʮʽ ʧʦʚʠʥʥʘ ʧʝʨʝʜʙʘʯʘʪʠ 

ʤʦʪʠʚʘʮʽʶ ʧʨʘʮʽʚʥʠʢʽʚ, ʷʢʽ ʙʝʨʫʪʴ ʫʯʘʩʪʴ ʫ ʧʨʦʝʢʪʥʠʭ ʛʨʫʧʘʭ ʽ ʚʠʢʦʥʫʶʪʴ 

ʨʦʙʦʪʫ, ʷʢʘ ʚʠʭʦʜʷʪʴ ʟʘ ʤʝʞʽ ʾʭʥʽʭ ʧʦʩʘʜʦʚʠʭ ʦʙʦʚô̫ ʟʢʽʚ. 

V ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʦʧʣʘʪʠ ʧʨʘʮʽ ʧʦʚʠʥʥʘ ʩʪʚʦʨʶʚʘʪʠ ʫ 

ʧʨʘʮʽʚʥʠʢʽʚ ʢʦʤʧʘʥʽʾ ʧʝʚʥʝ çʢʦʥʩʪʨʫʢʪʠʚʥʝ ʥʘʧʨʫʞʝʥʥʷè, ʷʢʝ ʟʤʫʰʫʻ ʾʭ ʜʙʘʪʠ 

ʧʨʦ ʨʽʚʝʥʴ ʦʧʣʘʪʠ ʪʘ, ʚʽʜʧʦʚʽʜʥʦ, ʧʨʦ ʧʽʜʚʠʱʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʪʘ ʷʢʦʩʪʽ ʩʚʦʻʾ 

ʨʦʙʦʪʠ ʡ ʝʬʝʢʪʠʚʥʦʩʪʽ ʨʦʙʦʪʠ ʢʦʤʧʘʥʽʾ ʟʘʛʘʣʦʤ. 

V ʉʠʩʪʝʤʘ ʧʦʚʠʥʥʘ ʨʝʛʫʣʷʨʥʦ ʤʦʥʽʪʦʨʠʪʠ ʦʮʽʥʢʫ ʜʽʷʣʴʥʦʩʪʽ ʙʫʜʴ-ʷʢʦʛʦ 

ʩʧʝʮʽʘʣʽʩʪʘ ʢʦʤʧʘʥʽʾ, ʨʘʮʽʦʥʘʣʴʥʦ ʧʦʚô̫ ʟʫʶʯʠ ʧʨʽʦʨʠʪʝʪʥʽ ʬʫʥʢʮʽʾ ʪʘ ʟʘʚʜʘʥʥʷ ʟ 

ʢʨʠʪʝʨʽʷʤʠ ʦʮʽʥʢʠ ʜʽʷʣʴʥʦʩʪʽ ʧʝʨʩʦʥʘʣʫ ʪʘ ʩʚʦʻʯʘʩʥʦ ʧʝʨʝʛʣʷʜʘʶʯʠ ʧʨʽʦʨʠʪʝʪʠ 

ʾʭʥʴʦʾ ʜʽʷʣʴʥʦʩʪʽ ʟʘʣʝʞʥʦ ʚʽʜ ʟʤʽʥʠ ʩʪʨʘʪʝʛʽʾ  ̔ʪʘʢʪʠʢʠ ʜʽʷʣʴʥʦʩʪʽ ʢʦʤʧʘʥʽʾ. 

V ɺʘʨʪʦ ʜʦʜʘʪʢʦʚʦ ʚʨʘʭʦʚʫʚʘʪʠ ʬʦʨʤʫʚʘʥʥʷ ʢʦʨʧʦʨʘʪʠʚʥʦʾ ʢʫʣʴʪʫʨʠ 

ʪʘ ʢʦʨʧʦʨʘʪʠʚʥʦʾ ʚʽʜʧʦʚʽʜʘʣʴʥʦʩʪʽ ʟʘ ʟʘʛʘʣʴʥʠʡ ʨʝʟʫʣʴʪʘʪ, ʚʠʢʦʨʠʩʪʦʚʫʶʯʠ 

çʚʠʤʽʨʶʚʘʥʽè ʪʘ çʥʝʚʠʤʽʨʶʚʘʥʽè ʢʨʠʪʝʨʽʾ ʦʮʽʥʢʠ ʜʽʷʣʴʥʦʩʪʽ ʧʝʨʩʦʥʘʣʫ ʪʘ ʽʥʰʠʭ 

ʢʦʤʧʦʥʝʥʪʽʚ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʪʘ ʩʪʠʤʫʣʶʚʘʥʥʷ. 

V ʎʽʣʽʩʥʽʩʪʴ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʟʘʙʝʟʧʝʯʫʻʪʴʩʷ ʪʠʤ, ʱʦ ʚʦʥʘ 

ʨʦʟʨʦʙʣʷʻʪʴʩʷ ʪʘ ʚʧʨʦʚʘʜʞʫʻʪʴʩʷ ʚ ʨʘʤʢʘʭ ʢʘʜʨʦʚʦʾ ʧʦʣʽʪʠʢʠ ʢʦʤʧʘʥʽʾ ʟ 

ʫʨʘʭʫʚʘʥʥʷʤ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʧʨʦʮʝʩʽʚ ʥʘʡʤʫ, ʘʪʝʩʪʘʮʽʾ ʪʘ ʦʮʽʥʢʠ ʧʨʘʮʽ, 
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ʧʽʜʛʦʪʦʚʢʠ ʪʘ ʧʽʜʚʠʱʝʥʥʷ ʢʚʘʣʽʬʽʢʘʮʽʾ, ʘ ʪʘʢʦʞ ʢʦʤʧʣʝʢʩʫ ʟʘʭʦʜʽʚ, ʱʦ 

ʩʧʨʠʷʶʪʴ ʧʽʜʚʠʱʝʥʥʶ ʽʥʪʝʨʝʩʽʚ ʧʝʨʩʦʥʘʣʫ ʫ ʩʧʨʘʚʘʭ ʢʦʤʧʘʥʽʾ. 

V ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʧʦʚʠʥʥʘ ʚʨʘʭʦʚʫʚʘʪʠ ʪʠʧʠ ʪʨʫʜʦʚʦʾ 

ʤʦʪʠʚʘʮʽʾ ʢʦʞʥʦʛʦ ʟ ʧʨʘʮʽʚʥʠʢʽʚ ʢʦʤʧʘʥʽʾ. 

V ʋ ʢʦʤʧʝʥʩʘʮʽʡʥʽʡ ʩʠʩʪʝʤ ̔ʩʣʽʜ ʚʨʘʭʦʚʫʚʘʪʠ ʤʦʜʝʣʶʚʘʥʥʷ ʟʘʛʘʣʴʥʦʛʦ 

ʬʦʥʜʫ ʦʧʣʘʪʠ ʧʨʘʮʽ ʩʧʽʚʨʦʙʽʪʥʠʢʘ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʢʦʞʥʦʛʦ ʟ ʢʦʤʧʦʥʝʥʪʽʚ  ̔

ʨʝʟʫʣʴʪʘʪʽʚ ʡʦʛʦ ʨʦʙʦʪʠ: ʽʥʜʠʚʽʜʫʘʣʴʥʦʛʦ, ʧʽʜʨʦʟʜʽʣʫ ʘʙʦ ʬʽʨʤʠ ʟʘʣʝʞʥʦ ʚʽʜ 

ʩʠʪʫʘʮʽʾ ʚ ʦʨʛʘʥʽʟʘʮʽʾ. ʂʨʽʤ ʪʦʛʦ, ʟô̫ ʚʣʷʻʪʴʩʷ ʤʦʞʣʠʚʽʩʪʴ ʤʦʜʝʣʶʚʘʪʠ ʟʘʛʘʣʴʥʠʡ 

ʬʦʥʜ ʦʧʣʘʪʠ ʧʨʘʮʽ ʢʦʤʧʘʥʽʾ ʟʘʣʝʞʥʦ ʚʽʜ ʩʮʝʥʘʨʽʶ ʨʦʟʚʠʪʢʫ ʙʽʟʥʝʩʫ: 

çʧʝʩʠʤʽʩʪʠʯʥʦʛʦè, çʦʧʪʠʤʘʣʴʥʦʛʦè ʘʙʦ çʦʧʪʠʤʽʩʪʠʯʥʦʛʦè. 

V ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʦʧʣʘʪʠ ʧʨʘʮʽ ʧʦʚʠʥʥʘ ʟʘʣʫʯʘʪʠ ʧʝʨʩʦʥʘʣ ʜʦ 

ʩʪʨʘʪʝʛʽʯʥʠʭ ʧʠʪʘʥʴ ʨʦʟʚʠʪʢʫ ʢʦʤʧʘʥʽʾ. 

ɺʠʩʥʦʚʢʠ ʱʦʜʦ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʚʠʤʦʛʘʤ ʩʬʦʨʤʦʚʘʥʦʛʦ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ 

ʧʘʢʝʪʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʥʘ ʨʠʥʢʫ FMCG. 

ʎʽʣʽʩʥʘ ʪʘ ʛʥʫʯʢʘ ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʻ ʚʘʞʣʠʚʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ ʜʣʷ 

ʟʘʙʝʟʧʝʯʝʥʥʷ ʝʬʝʢʪʠʚʥʦʩʪʽ ʪʘ ʫʩʧʽʰʥʦʩʪʽ ʜʠʩʪʨʠʙôʁ ʪʦʨʩʴʢʠʭ ʢʦʤʧʘʥʽʡ. ɺʦʥʘ 

ʜʘʻ ʟʤʦʛʫ ʚʨʘʭʦʚʫʚʘʪʠ ʽʥʜʠʚʽʜʫʘʣʴʥʽ ʪʘ ʛʨʫʧʦʚʽ ʦʩʦʙʣʠʚʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ, 

ʤʦʪʠʚʫʚʘʪʠ ʾʭ ʜʦ ʜʦʩʷʛʥʝʥʥʷ ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ ʢʦʤʧʘʥʽʾ ʪʘ ʟʘʙʝʟʧʝʯʫʚʘʪʠ 

ʟʘʣʫʯʝʥʥʷ ʧʝʨʩʦʥʘʣʫ ʜʦ ʘʢʪʠʚʥʦ ʾ ʫʯʘʩʪʽ ʚ ʨʦʟʚʠʪʢʫ ʦʨʛʘʥʽʟʘʮʽʾ. ʂʨʽʤ ʪʦʛʦ, 

ʚʨʘʭʫʚʘʥʥʷ ʨʽʟʥʠʭ ʩʮʝʥʘʨʽʾʚ ʨʦʟʚʠʪʢʫ ʙʽʟʥʝʩʫ ʜʘʻ ʟʤʦʛʫ ʢʦʤʧʘʥʽʾ ʙʽʣʴʰ ʛʥʫʯʢʦ 

ʨʝʘʛʫʚʘʪʠ ʥʘ ʟʤʽʥʠ ʨʠʥʢʦʚʠʭ ʫʤʦʚ ʪʘ ʫʭʚʘʣʶʚʘʪʠ ʝʬʝʢʪʠʚʥʽ ʨʽʰʝʥʥʷ. ɺʘʞʣʠʚʦ, 

ʱʦʙ ʩʠʩʪʝʤʘ ʦʧʣʘʪʠ ʧʨʘʮʽ ʙʫʣʘ ʧʨʦʟʦʨʦʶ, ʘ ʧʨʦʮʝʩ ʦʮʽʥʢʠ ʜʽʷʣʴʥʦʩʪʽ ʧʝʨʩʦʥʘʣʫ 

ʨʝʛʫʣʷʨʥʠʤ, ʱʦʙ ʟʘʙʝʟʧʝʯʠʪʠ ʩʧʨʘʚʝʜʣʠʚʽʩʪʴ ʪʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʨʦʟʧʦʜʽʣʫ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʚʠʥʘʛʦʨʦʜ. 

ʋ ʮʦɹʤʫ ʜʦʩʣʽʜʞʝʥʥʽ ʙʫʣʦ ʟʜʽʡʩʥʝʥʦ ʩʧʨʦʙʫ ʚʠʷʚʠʪʠ ʟʚô̫ ʟʦʢ ʤʽʞ 

ʩʪʫʧʝʥʝʤ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʚʠʤʦʛʘʤ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ 

(ʷʢʫ ʧʨʦʧʦʥʫʻʪʴʩʷ ʚʠʨʘʟʠʪʠ ʽʥʪʝʛʨʘʣʴʥʠʤ ʧʦʢʘʟʥʠʢʦʤ) ʪʘ ʝʬʝʢʪʠʚʥʽʩʪʶ 

ʧʦʩʝʨʝʜʥʠʮʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ. 

ɼʣʷ ʜʦʩʷʛʥʝʥʥʷ ʮʽʻʾ ʤʝʪʠ ʙʫʣʦ ʨʦʟʨʦʙʣʝʥʦ ʤʝʪʦʜʠʢʫ ʦʮʽʥʢʠ ʩʠʩʪʝʤʠ 

ʦʧʣʘʪʠ ʧʨʘʮʽ ʟʘ ʚʽʜʧʦʚʽʜʥʽʩʪʴ ʚʠʤʦʛʘʤ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ ʥʘ ʦʩʥʦʚʽ 
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ʨʦʟʨʘʭʫʥʢʫ ʽʥʪʝʛʨʘʣʴʥʦʛʦ ʧʦʢʘʟʥʠʢʘ ʚʠʢʦʥʘʥʥʷ ʚʠʤʦʛ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ 

ʧʨʘʮʽ. 

ɯʥʪʝʛʨʘʣʴʥʠʡ ʧʦʢʘʟʥʠʢ ʚʠʢʦʥʘʥʥʷ ʚʠʤʦʛ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽ 

ʦʪʨʠʤʫʻʪʴʩʷ ʤʝʪʦʜʦʤ ʩʫʤ, ʰʣʷʭʦʤ ʩʫʤʫʚʘʥʥʷ ʬʘʢʪʠʯʥʠʭ ʟʥʘʯʝʥʴ ʟʘ ʬʦʨʤʫʣʦʶ: 

 

,                                                   (3.5) 

 

ʜʝ Iʂʇ ï ʽʥʪʝʛʨʘʣʴʥʠʡ ʧʦʢʘʟʥʠʢ ʚʠʢʦʥʘʥʥʷ ʚʠʤʦʛ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʜʣʷ i-ʾ 

ʢʦʤʧʘʥʽʾ ʚ ʙʘʣʘʭ; ʂij ï ʧʦʢʘʟʥʠʢ ʚʠʢʦʥʘʥʥʷ j-ʾ ʚʠʤʦʛʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ 

ʜʣʷ i-ʾ ʢʦʤʧʘʥʽʾ ʚ ʙʘʣʘʭ; i = 1,2,... m; j = 1,2,... n. 

ʇʦʢʘʟʥʠʢ ʚʠʢʦʥʘʥʥʷ j-ʾ ʚʠʤʦʛʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʜʣʷ i-ʾ ʢʦʤʧʘʥʽʾ 

(ʂij, ʚ ʙʘʣʘʭ) ʧʨʦʧʦʥʫʻʪʴʩʷ ʚʠʟʥʘʯʠʪʠ ʟʘ ʜʦʧʦʤʦʛʦʶ ʤʝʪʦʜʫ ʙʘʣʦʚʦʾ ʦʮʽʥʢʠ ʥʘ 

ʦʩʥʦʚʽ ʨʝʟʫʣʴʪʘʪʽʚ ʘʥʢʝʪʫʚʘʥʥʷ ʟʘ ʧʦʜʘʥʦʶ ʥʠʞʯʝ ʰʢʘʣʦʶ. 

ʅʘ ʟʘʧʠʪʘʥʥʷ çʏʠ ʟʘʜʦʚʦʣʝʥʽ ɺʠ ʚʠʤʦʛʘʤʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ?è, 

ʚʽʜʧʦʚʽʜ ɹçʪʘʢè ʚʽʜ 0 ʜʦ 20% ʨʝʩʧʦʥʜʝʥʪʽʚ ʦʪʨʠʤʘʣʘ 1 ʙʘʣ, ʚʽʜ 20 ʜʦ 40% ï 2 

ʙʘʣʠ, ʚʽʜ 40 ʜʦ 60% ï 3 ʙʘʣʠ, ʚʽʜ 60 ʜʦ 80% ï 4 ʙʘʣʠ, ʚʽʜ  80 ʜʦ 100% ï 5 ʙʘʣʽʚ. 

ʅʘ ʦʩʥʦʚʽ ʙʘʣʦʚʦʾ ʦʮʽʥʢʠ ʟʘ ʜʦʧʦʤʦʛʦʶ ʬʦʨʤʫʣʠ (3.5) ʙʫʣʦ ʚʠʟʥʘʯʝʥʦ 

ʽʥʪʝʛʨʘʣʴʥʠʡ ʧʦʢʘʟʥʠʢ ʚʠʢʦʥʘʥʥʷ ʚʠʤʦʛ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽ ʜʣʷ 

ʢʦʞʥʦʾ ʢʦʤʧʘʥʽʾ, ʘ ʪʘʢʦʞ ʚʽʜʥʦʩʥʦ ʜʦ ʢʦʤʧʘʥʽʾ-ʝʪʘʣʦʥʘ ʚ ʙʘʣʘʭ ʽ ʚ ʜʦʣʴʦʚʦʤʫ 

ʚʠʨʘʞʝʥʥʽ. ʗʢ ʢʦʤʧʘʥʽ-ʁʝʪʘʣʦʥ ʙʫʣʦ ʟʘʧʨʦʧʦʥʦʚʘʥʦ ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʢʦʤʧʘʥʽʾ 

ʟ ʚʠʢʦʥʘʥʥʷʤ 100% ʚʠʤʦʛ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ. 

ɽʢʦʥʦʤʽʯʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʦʮʽʥʶʚʘʣʘʩʷ ʧʦʢʘʟʥʠʢʘʤʠ, ʪʘʢʠʤʠ ʷʢ ʩʝʨʝʜʥʷ 

ʨʝʥʪʘʙʝʣʴʥʽʩʪʴ ʧʦʩʝʨʝʜʥʠʮʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ʪʘ ʩʝʨʝʜʥʽʡ ʧʨʠʙʫʪʦʢ ʥʘ ʦʜʥʦʛʦ 

ʧʨʘʮʽʚʥʠʢʘ. ɺ ʧʨʦʮʝʩʽ ʘʥʘʣʽʟʫ ʚʠʢʦʨʠʩʪʦʚʫʚʘʣʠʩʷ ʩʝʨʝʜʥʽ ʧʦʢʘʟʥʠʢʠ, ʦʩʢʽʣʴʢʠ 

ʽʥʪʝʛʨʘʣʴʥʠʡ ʧʦʢʘʟʥʠʢ ʥʝ ʟʤʽʥʶʚʘʚʩʷ ʨʦʢʘʤʠ. 

ʋ ʧʽʜʩʫʤʢʫ ʜʦʩʣʽʜʞʝʥʥʷ (ʨʠʩʫʥʢʠ 3.12, 3.13) ʚ ʦʙʦʭ ʚʠʧʘʜʢʘʭ ʙʫʣʦ 

ʚʠʷʚʣʝʥʦ ʟʥʘʯʥʠʡ ʚʧʣʠʚ ʩʪʫʧʝʥʷ ʚʽʜʧʦʚʽʜʥʦʩʪʽ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʚʠʤʦʛʘʤ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʧʦʩʝʨʝʜʥʠʮʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ.  
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ʎʝ ʧʽʜʪʚʝʨʜʞʫʻ ʜʦʩʪʦʚʽʨʥʽʩʪʴ ʢʦʥʮʝʧʮʽʾ, ʷʢʘ ʧʝʨʝʜʙʘʯʘʻ ʥʘʷʚʥʽʩʪʴ ʟʚô̫ ʟʢʫ 

ʤʽʞ ʚʠʢʦʥʘʥʥʷʤ ʚʠʤʦʛ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʨʝʟʫʣʴʪʘʪʠʚʥʠʤʠ 

ʧʦʢʘʟʥʠʢʘʤʠ ʜʽʷʣʴʥʦʩʪʽ ʢʦʤʧʘʥʽʾ. ʊʘʤ, ʜʝ ʩʠʩʪʝʤʘ ʦʧʣʘʪʠ ʧʨʘʮʽ ʙʣʠʟʴʢʘ ʜʦ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ, ʝʬʝʢʪʠʚʥʽʩʪʴ ʧʦʩʝʨʝʜʥʠʮʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ʚʠʱʘ.  

ʆʪʞʝ, ʤʦʞʥʘ ʟʨʦʙʠʪʠ ʚʠʩʥʦʚʦʢ ʧʨʦ ʥʝʦʙʭʽʜʥʽʩʪʴ ʟʤʽʥʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʥʘ 

ʦʩʥʦʚʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ, ʷʢʘ ʧʝʨʝʜʙʘʯʘʻ ʜʦʪʨʠʤʘʥʥʷ ʚʠʱʝʟʘʟʥʘʯʝʥʠʭ 

ʚʠʤʦʛ.  

ʆʪʨʠʤʘʥʠʡ ʚʠʩʥʦʚʦʢ ʧʽʜʪʚʝʨʜʞʫʻ ʨʝʟʫʣʴʪʘʪʠ ʷʢʽʩʥʦʛʦ ʘʥʘʣʽʟʫ 

ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ 15 ʢʦʤʧʘʥʽʷʭ, ʱʦ ʟʘʡʤʘʣʠʩʷ 

ʧʦʩʝʨʝʜʥʠʮʪʚʦʤ ʥʘ ʨʠʥʢʫ FMCG ʚ ʋʢʨʘʾʥʽ ʫ 2022 ʨ. 

 

 

 

 

 

 

 

 

 

 

 

 

 

ʈʦʟʨʘʭʦʚʘʥʦ ʘʚʪʦʨʦʤ 

ʈʠʩ. 3.12. ɻʨʘʬʽʢ ʨʽʚʥʷʥʥʷ ʧʦʣʽʥʦʤʽʘʣʴʥʦʾ ʟʘʣʝʞʥʦʩʪʽ ʽʥʪʝʛʨʘʣʴʥʦʛʦ 

ʧʦʢʘʟʥʠʢʘ ʚʠʢʦʥʘʥʥʷ ʚʠʤʦʛ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʪʘ ʩʝʨʝʜʥʴʦʾ 

ʨʝʥʪʘʙʝʣʴʥʦʩʪʽ ʧʦʩʝʨʝʜʥʠʮʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ 

ɻʨʘʬʽʢ ʧʦʢʘʟʫʻ ʧʦʣʽʥʦʤʽʘʣʴʥʫ ʟʘʣʝʞʥʽʩʪʴ ʤʽʞ ʽʥʪʝʛʨʘʣʴʥʠʤ ʧʦʢʘʟʥʠʢʦʤ 

ʚʠʢʦʥʘʥʥʷ ʚʠʤʦʛ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʩʝʨʝʜʥʴʦʶ ʨʝʥʪʘʙʝʣʴʥʽʩʪʶ 

ʧʦʩʝʨʝʜʥʠʮʴʢʦ ʾʜʽʷʣʴʥʦʩʪʽ. 

ʈʽʚʥʷʥʥʷ ʨʝʛʨʝʩʽʾ:            y = 0,3828x
2 

+ 0,6446x - 0,153 

R
2 

= 0,9004 0,3 

0,25 

0,2 

0,15 

0,1 

0,05 

0 

-0,05  

-0,1 

-0,15 

0,1 0,2 0,3 0,4 0,5 0,6 

ɯʥʪʝʛʨʘʣʴʥʠʡ ʧʦʢʘʟʥʠʢ ʚʠʢʦʥʘʥʥʷ ʚʠʤʦʛ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ 
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ʈʦʟʨʘʭʦʚʘʥʦ ʘʚʪʦʨʦʤ 

ʈʠʩ. 3.13. ɻʨʘʬʽʢ ʣʽʥʽʡʥʦʛʦ ʚʟʘʻʤʦʟʚô̫ ʟʢʫ ʤʽʞ ʽʥʪʝʛʨʘʣʴʥʠʤ  

ʧʦʢʘʟʥʠʢʦʤ ʚʠʢʦʥʘʥʥʷ ʚʠʤʦʛ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʪʘ  

ʩʝʨʝʜʥʴʦʶ ʧʨʠʙʫʪʢʦʚʽʩʪʶ ʥʘ ʦʜʥʦʛʦ ʧʨʘʮʽʚʥʠʢʘ 

 

ɸʥʘʣʽʟ ʧʦʢʘʟʘʚ, ʱʦ ʙʽʣʴʰʽʩʪʴ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʥʘ ʨʠʥʢʫ FMCG ʤʘʶʪʴ 

ʣʠʰʝ ʦʢʨʝʤʽ ʝʣʝʤʝʥʪʠ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽ, ʷʢʽ ʩʣʘʙʦ ʚʠʨʘʞʝʥʽ ʪʘ 

ʚʠʟʥʘʥʽ ʣʠʰʝ ʦʢʨʝʤʠʤʠ ʧʨʘʮʽʚʥʠʢʘʤʠ. ɺʠʥʷʪʢʦʤ ʻ ʢʦʤʧʘʥʽʷ Metro Cash & 

Carry, ʷʢʘ ʨʦʟʨʦʙʠʣʘ ʪʘ ʚʧʨʦʚʘʜʠʣʘ ʩʠʩʪʝʤʫ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽ. 

ɼʣʷ ʦʮʽʥʢʠ ʦʯʽʢʫʚʘʥʦʛʦ ʝʢʦʥʦʤʽʯʥʦʛʦ ʝʬʝʢʪʫ ʚʠʢʦʨʠʩʪʦʚʫʻʪʴʩʷ 

ʨʝʛʨʝʩʽʡʥʝ ʨʽʚʥʷʥʥʷ. ɿʘ ʡʦʛʦ ʜʦʧʦʤʦʛʦʶ ʤʦʞʥʘ ʧʨʦʛʥʦʟʫʚʘʪʠ ʦʯʽʢʫʚʘʥʽ 

ʟʥʘʯʝʥʥʷ ʨʝʟʫʣʴʪʘʪʠʚʥʠʭ ʧʦʢʘʟʥʠʢʽʚ. ʈʦʟʨʘʭʦʚʘʥʝ ʨʝʛʨʝʩʽʡʥʝ ʨʽʚʥʷʥʥʷ ʜʘʻ 

ʟʤʦʛʫ ʚʠʟʥʘʯʠʪʠ ʤʦʞʣʠʚʽ ʟʥʘʯʝʥʥʷ ʩʝʨʝʜʥʴʦʾ ʨʝʥʪʘʙʝʣʴʥʦʩʪʽ ʧʦʩʝʨʝʜʥʠʮʴʢʦʾ 

ʜʽʷʣʴʥʦʩʪʽ ʧʨʠ ʙʫʜʴ-ʷʢʦʤʫ ʟʥʘʯʝʥʥʽ ʽʥʪʝʛʨʘʣʴʥʦʛʦ ʧʦʢʘʟʥʠʢʘ ʚʠʢʦʥʘʥʥʷ ʚʠʤʦʛ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽ ʚ ʜʽʘʧʘʟʦʥʽ ʚʽʜ 0,21 ʜʦ 0,49. ɸʥʘʣʦʛʽʯʥʦ ʤʦʞʣʠʚʽ 

ʟʥʘʯʝʥʥʷ ʩʝʨʝʜʥʴʦʾ ʧʨʠʙʫʪʢʫ ʥʘ ʦʜʥʦʛʦ ʧʨʘʮʽʚʥʠʢʘ ʚʠʟʥʘʯʘʶʪʴʩʷ ʨʝʛʨʝʩʽʡʥʠʤ 

ʨʽʚʥʷʥʥʷʤ ʚ ʜʽʘʧʘʟʦʥʽ ʚʽʜ 0,21 ʜʦ 0,49. 
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ʇʨʠ ʚʠʙʦʨʽ ʟʥʘʯʝʥʥʷ ʧʨʦʛʥʦʟʥʦʛʦ ʧʦʢʘʟʥʠʢʘ-ʬʘʢʪʦʨʘ ʩʣʽʜ ʜʦʪʨʠʤʫʚʘʪʠʩʷ 

ʦʙʤʝʞʝʥʴ ʽ ʥʝ ʚʠʭʦʜʠʪʠ ʟʘ ʤʝʞʽ 1/3 ʨʦʟʤʘʭʫ ʚʘʨʽʘʮʽʾ ʷʢ ʤʽʥʽʤʘʣʴʥʠʭ, ʪʘʢ ʽ 

ʤʘʢʩʠʤʘʣʴʥʠʭ ʟʥʘʯʝʥʴ ʧʦʢʘʟʥʠʢʘ-ʬʘʢʪʦʨʘ, ʷʢʽ ʙʫʣʠ ʚʠʭʽʜʥʠʤʠ ʜʘʥʠʤʠ. ʋ 

ʮʦɹʤʫ ʚʠʧʘʜʢʫ ʮʝ ʩʪʘʥʦʚʠʪʴ 0,09, ʪʦʤʫ ʟʥʘʯʝʥʥʷ ʧʨʦʛʥʦʟʥʦʛʦ ʧʦʢʘʟʥʠʢʘ-

ʬʘʢʪʦʨʘ (ʽʥʪʝʛʨʘʣʴʥʦʛʦ ʧʦʢʘʟʥʠʢʘ ʚʠʢʦʥʘʥʥʷ ʚʠʤʦʛ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ 

ʧʨʘʮʽ) ʥʝ ʧʦʚʠʥʥʦ ʧʝʨʝʚʠʱʫʚʘʪʠ 0,58, ʱʦ ʚʽʜʧʦʚʽʜʘʻ ʟʙʽʣʴʰʝʥʥʶ ʬʘʢʪʦʨʥʦʛʦ 

ʧʦʢʘʟʥʠʢʘ ʥʘ 18%.  

ʇʨʠ ʟʙʽʣʴʰʝʥʥʽ ʽʥʪʝʛʨʘʣʴʥʦʛʦ ʧʦʢʘʟʥʠʢʘ ʚʠʢʦʥʘʥʥʷ ʚʠʤʦʛ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽ ʥʘ 10% ʚʽʜ ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʟʥʘʯʝʥʥʷ (0,49) ʚʽʥ 

ʩʪʘʥʦʚʠʪʴ 0,54, ʪʦʞ ʥʝ ʩʧʦʩʪʝʨʽʛʘʻʪʴʩʷ ʚʠʭʽʜ ʟʘ ʤʝʞʽ 1/3 ʨʦʟʤʘʭʫ ʚʘʨʽʘʮʽʾ ʷʢ 

ʤʽʥʽʤʘʣʴʥʠʭ, ʪʘʢ ʽ ʤʘʢʩʠʤʘʣʴʥʠʭ ʟʥʘʯʝʥʴ ʧʦʢʘʟʥʠʢʘ-ʬʘʢʪʦʨʘ, ʷʢʽ ʙʫʣʠ 

ʚʠʭʽʜʥʠʤʠ ʜʘʥʠʤʠ.  

ɿʙʽʣʴʰʝʥʥʷ ʽʥʪʝʛʨʘʣʴʥʦʛʦ ʧʦʢʘʟʥʠʢʘ ʚʠʢʦʥʘʥʥʷ ʚʠʤʦʛ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʦʧʣʘʪʠ ʧʨʘʮʽ ʥʘ 10% ʚʽʜ ʤʘʢʩʠʤʘʣʴʥʦʛʦ ʟʥʘʯʝʥʥʷ (0,49) ʧʨʠʟʚʦʜʠʪʴ ʜʦ 

ʟʨʦʩʪʘʥʥʷ ʩʝʨʝʜʥʴʦʾ ʨʝʥʪʘʙʝʣʴʥʦʩʪʽ ʧʦʩʝʨʝʜʥʠʮʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ ʥʘ 11% ʽ 

ʩʪʘʥʦʚʠʪʴ 0,31.  

ʊʘʢ ʩʘʤʦ ʟʙʽʣʴʰʝʥʥʷ ʽʥʪʝʛʨʘʣʴʥʦʛʦ ʧʦʢʘʟʥʠʢʘ ʚʠʢʦʥʘʥʥʷ ʚʠʤʦʛ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʦʧʣʘʪʠ ʧʨʘʮʽ ʥʘ 10% ʧʨʠʟʚʦʜʠʪʴ ʜʦ ʟʙʽʣʴʰʝʥʥʷ ʩʝʨʝʜʥʴʦʛʦ 

ʧʨʠʙʫʪʢʫ ʥʘ ʦʜʥʦʛʦ ʧʨʘʮʽʚʥʠʢʘ ʥʘ 21%. 

ʋʧʨʦʚʘʜʞʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʚʽʜʧʦʚʽʜʘʻ ʩʪʨʘʪʝʛʽʾ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʽ ʟʘʙʝʟʧʝʯʫʻ ʜʦʩʷʛʥʝʥʥʷ ʝʢʦʥʦʤʽʯʥʦʾ ʪʘ ʩʦʮʽʘʣʴʥʦʾ ʝʬʝʢʪʠʚʥʦʩʪʽ. 

ɺʦʥʘ ʜʦʧʦʤʘʛʘʻ ʟʙʽʣʴʰʠʪʠ ʨʽʚʝʥʴ ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʧʨʘʮʽʚʥʠʢʽʚ ʨʽʟʥʠʤʠ ʘʩʧʝʢʪʘʤʠ 

ʪʨʫʜʦʚʦʾ ʜʽʷʣʴʥʦʩʪʽ, ʧʦʣʽʧʰʠʪʠ ʘʪʤʦʩʬʝʨʫ ʚ ʢʦʣʝʢʪʠʚʽ ʪʘ ʟʥʠʟʠʪʠ ʧʣʠʥʥʽʩʪʴ 

ʢʘʜʨʽʚ. ʆʪʞʝ, ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʦʧʣʘʪʠ ʧʨʘʮʽ ʻ ʝʬʝʢʪʠʚʥʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ 

ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ, ʱʦ ʜʘʻ ʟʤʦʛʫ ʜʦʩʷʛʪʠ ʩʪʨʘʪʝʛʽʯʥʠʭ ʮʽʣʝʡ ʢʦʤʧʘʥʽʾ. 
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1. ɻʽʧʦʪʝʟʘ 1 ʩʪʚʝʨʜʞʫʻ, ʱʦ ʢʦʥʮʝʧʪʫʘʣʴʥʽ ʟʘʩʘʜʠ ʬʦʨʤʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʧʦʚʠʥʥʽ ʙʘʟʫʚʘʪʠʩʷ ʥʘ 

ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ ʪʘ ʜʦʩʷʛʥʝʥʥʷʭ. ʎʝ ʦʟʥʘʯʘʻ, ʱʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʠ ʧʦʚʠʥʥʽ 

ʚʠʢʦʨʠʩʪʦʚʫʚʘʪʠ ʩʠʩʪʝʤʫ ʦʮʽʥʢʠ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ, ʚʩʪʘʥʦʚʣʶʚʘʪʠ ʧʨʦʮʝʥʪʥʫ 

ʚʠʥʘʛʦʨʦʜʫ ʪʘ ʥʘʜʘʚʘʪʠ ʙʦʥʫʩʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʮʽʣʝʡ. ʊʘʢʠʡ ʧʽʜʭʽʜ ʩʧʦʥʫʢʘʻ 

ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʘʢʪʠʚʥʦʾ ʧʨʘʮʽ, ʩʪʠʤʫʣʶʻ ʾʭ ʜʦ ʜʦʩʷʛʥʝʥʥʷ ʨʝʟʫʣʴʪʘʪʽʚ ʽ ʩʧʨʠʷʻ 

ʧʦʣʽʧʰʝʥʥʶ ʝʬʝʢʪʠʚʥʦʩʪʽ ʾʭʥʴʦʾ ʨʦʙʦʪʠ. 

2. ɻʽʧʦʪʝʟʘ 2 ʩʪʚʝʨʜʞʫʻ, ʱʦ ʢʦʥʮʝʧʪʫʘʣʴʥʽ ʟʘʩʘʜʠ ʬʦʨʤʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʧʦʚʠʥʥʽ ʙʫʪʠ ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʨʦʟʚʠʪʦʢ 

ʪʘ ʪʨʝʥʽʥʛʠ. ʎʝ ʦʟʥʘʯʘʻ, ʱʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʠ ʧʦʚʠʥʥʽ ʟʦʩʝʨʝʜʠʪʠʩʷ ʥʘ ʨʦʟʚʠʪʢʫ 

ʩʚʦʾʭ ʧʨʘʮʽʚʥʠʢʽʚ, ʥʘʜʘʚʘʪʠ ʾʤ ʤʝʥʪʦʨʩʪʚʦ ʪʘ ʧʽʜʪʨʠʤʢʫ, ʚʨʘʭʦʚʫʚʘʪʠ 

ʽʥʜʠʚʽʜʫʘʣʴʥʽ ʧʦʪʨʝʙʠ ʪʘ ʚʠʟʥʘʚʘʪʠ ʜʦʩʷʛʥʝʥʥʷ. ʊʘʢʠʡ ʧʽʜʭʽʜ ʩʧʨʠʷʻ 

ʧʽʜʚʠʱʝʥʥʶ ʢʚʘʣʽʬʽʢʘʮʽʾ ʧʝʨʩʦʥʘʣʫ, ʧʦʣʽʧʰʝʥʥʶ ʾʭʥʽʭ ʥʘʚʠʯʦʢ ʽ ʚʥʝʩʝʥʥʶ 

ʥʦʚʠʭ ʽʜʝʡ ʫ ʜʽʷʣʴʥʽʩʪʴ ʢʦʤʧʘʥʽʾ. 

3. ɻʽʧʦʪʝʟʘ 3 ʩʪʚʝʨʜʞʫʻ, ʱʦ ʢʦʥʮʝʧʪʫʘʣʴʥʽ ʟʘʩʘʜʠ ʬʦʨʤʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʧʦʚʠʥʥʽ ʙʫʪʠ ʩʧʨʷʤʦʚʘʥʽ ʥʘ ʤʦʪʠʚʘʮʽʶ 

ʪʘ ʟʘʣʫʯʝʥʥʷ ʪʘʣʘʥʦʚʠʪʠʭ ʧʨʘʮʽʚʥʠʢʽʚ. ʎʝ ʦʟʥʘʯʘʻ, ʱʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʠ ʧʦʚʠʥʥʽ 

ʨʦʟʨʦʙʣʷʪʠ ʩʠʩʪʝʤʠ ʤʦʪʠʚʘʮʽʾ, ʧʨʠʚʝʨʪʘʪʠ ʪʘʣʘʥʦʚʠʪʠʭ ʧʨʘʮʽʚʥʠʢʽʚ ʪʘ 

ʘʜʘʧʪʫʚʘʪʠʩʷ ʜʦ ʟʤʽʥ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ. ʊʘʢʠʡ ʧʽʜʭʽʜ ʜʦʧʦʤʘʛʘʻ ʧʨʠʚʝʨʥʫʪʠ ʡ 

ʫʪʨʠʤʘʪʠ ʢʚʘʣʽʬʽʢʦʚʘʥʠʭ ʩʧʝʮʽʘʣʽʩʪʽʚ, ʱʦ ʟʘʙʝʟʧʝʯʫʻ ʩʪʘʙʽʣʴʥʽʩʪʴ  ̔

ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʽʩʪʴ ʢʦʤʧʘʥʽʾ. 

4. ʋ ʟʘʛʘʣʴʥʽʡ ʛʽʧʦʪʝʟ ̔ ʦʙô̒ ʜʥʫʶʪʴʩʷ ʮʽ ʪʨʠ ʧʽʜʭʦʜʠ, ʪʦʙʪʦ ʝʬʝʢʪʠʚʥʘ 

ʢʦʤʧʝʥʩʘʮʽʡʥʘ ʧʦʣʽʪʠʢʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʧʦʚʠʥʥʘ ʧʦʻʜʥʫʚʘʪʠ ʽʥʪʝʛʨʘʮʽʶ 

ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ ʪʘ ʜʦʩʷʛʥʝʥʴ, ʨʦʟʚʠʪʢʫ ʪʘ ʪʨʝʥʽʥʛʽʚ, ʘ ʪʘʢʦʞ ʤʦʪʠʚʘʮʽ ʁʪʘ 

ʟʘʣʫʯʝʥʥʷ ʪʘʣʘʥʦʚʠʪʠʭ ʧʨʘʮʽʚʥʠʢʽʚ. ɺʟʘʻʤʦʜʽʷ ʮʠʭ ʘʩʧʝʢʪʽʚ ʜʘʩʪʴ ʟʤʦʛʫ 

ʩʪʚʦʨʠʪʠ ʟʙʘʣʘʥʩʦʚʘʥʫ ʪʘ ʢʦʥʢʫʨʝʥʪʦʩʧʨʦʤʦʞʥʫ ʩʠʩʪʝʤʫ ʢʦʤʧʝʥʩʘʮʽʾ, ʷʢʘ ʙʫʜʝ 

ʩʧʨʠʷʪʠ ʫʩʧʽʰʥʦʤʫ ʨʦʟʚʠʪʢʫ ʜʠʩʪʨʠʙôʁ ʪʦʨʩʴʢʦʾ ʢʦʤʧʘʥʽʾ. 
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5. ʂʦʤʧʝʥʩʘʮʽʡʥʘ ʩʠʩʪʝʤʘ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʤʘʻ ʙʫʪʠ ʨʝʪʝʣʴʥʦ 

ʩʪʨʫʢʪʫʨʦʚʘʥʦʶ ʪʘ ʚʨʘʭʦʚʫʚʘʪʠ ʨʽʟʥʦʤʘʥʽʪʥʽ ʘʩʧʝʢʪʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʪʘ ʤʦʪʠʚʘʮʽʾ. 

ɰʾ ʩʪʨʫʢʪʫʨʘ ʧʦʚʠʥʥʘ ʤʽʩʪʠʪʠ ʦʩʥʦʚʥʫ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ, ʙʦʥʫʩʥʫ ʚʠʥʘʛʦʨʦʜʫ, 

ʢʦʤʽʩʽʡʥʫ ʚʠʥʘʛʦʨʦʜʫ, ʧʨʝʤʽʾ ʪʘ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ, ʙʝʥʝʬʽʪʠ ʪʘ 

ʜʦʜʘʪʢʦʚʽ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʧʘʢʝʪʠ, ʘ ʪʘʢʦʞ ʛʥʫʯʢʽ ʬʦʨʤʠ ʦʧʣʘʪʠ. ʇʨʠ ʬʦʨʤʫʚʘʥʥʽ 

ʦʩʥʦʚʥʦʾ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʚʘʨʪʦ ʚʨʘʭʦʚʫʚʘʪʠ ʨʽʟʥʽ ʢʨʠʪʝʨʽʾ, ʪʘʢʽ ʷʢ ʩʪʘʞ ʨʦʙʦʪʠ 

ʪʘ ʨʽʚʝʥʴ ʜʦʩʚʽʜʫ, ʱʦ ʤʦʞʫʪʴ ʚʧʣʠʥʫʪʠ ʥʘ ʾʾ ʨʦʟʤʽʨ. ɺʘʞʣʠʚʦ ʚʝʩʪʠ ʦʙʣʽʢ ʜʘʥʠʭ 

ʧʨʦ ʟʘʨʦʙʽʪʥʫ ʧʣʘʪʫ ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʧʨʦʟʦʨʦʩʪʽ ʪʘ 

ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ. ʆʙʨʘʭʫʥʦʢ ʙʦʥʫʩʥʦʾ ʚʠʥʘʛʦʨʦʜʠ ʧʦʚʠʥʝʥ ˇʨʫʥʪʫʚʘʪʠʩ ̫ ʥʘ 

ʚʩʪʘʥʦʚʣʝʥʠʭ ʧʨʘʚʠʣʘʭ  ̔ʜʦʩʷʛʥʝʥʥʷʭ, ʪʘʢʠʭ ʷʢ ʦʙʩʷʛʠ ʧʨʦʜʘʞʽʚ ʪʘ ʟʘʣʫʯʝʥʴ 

ʥʦʚʠʭ ʢʣʽʻʥʪʽʚ ʪʦʱʦ. ʉʠʩʪʝʤʘʪʠʯʥʝ ʚʽʜʩʪʝʞʝʥʥʷ ʜʦʩʷʛʥʝʥʴ ʜʦʧʦʤʘʛʘʻ 

ʚʠʟʥʘʯʘʪʠ, ʢʦʣʠ ʜʠʩʪʨʠʙôʁ ʪʦʨ ʟʘʩʣʫʛʦʚʫʻ ʥʘ ʙʦʥʫʩ. ʂʦʤʽʩʽʡʥʘ ʚʠʥʘʛʦʨʦʜʘ ʤʦʞʝ 

ʟʘʣʝʞʘʪʠ ʚʽʜ ʨʽʟʥʠʭ ʤʝʪʨʠʢ, ʪʘʢʠʭ ʷʢ ʚʽʜʩʦʪʦʢ ʚʽʜ ʧʨʦʜʘʞʫ. ɺʘʞʣʠʚʦ ʚʝʩʪʠ 

ʦʙʣʽʢ ʜʘʥʠʭ ʧʨʦ ʢʦʤʽʩʽʡʥʫ ʚʠʥʘʛʦʨʦʜʫ ʜʣʷ ʢʦʞʥʦʛʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʟ ʤʝʪʦʶ 

ʦʮʽʥʢʠ ʡʦʛʦ ʝʬʝʢʪʠʚʥʦʩʪʽ.  

6. ʇʨʦʛʨʘʤʠ ʧʨʝʤʽʶʚʘʥʥʷ ʪʘ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʜʦʧʦʤʘʛʘʶʪʴ 

ʚʠʟʥʘʚʘʪʠ ʚʠʩʦʢʽ ʜʦʩʷʛʥʝʥʥʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʽ ʩʪʠʤʫʣʶʶʪʴ ʾʭ ʜʦ ʧʦʜʘʣʴʰʠʭ 

ʫʩʧʽʭʽʚ. ʇʨʘʚʠʣʴʥʝ ʚʩʪʘʥʦʚʣʝʥʥʷ ʢʨʠʪʝʨʽʾʚ  ̔ʦʙʨʘʭʫʥʦʢ ʧʨʝʤʽʡ ʻ ʢʣʶʯʦʚʠʤʠ ʜʣʷ 

ʤʦʪʠʚʘʮʽʾ ʧʝʨʩʦʥʘʣʫ. ɼʦʜʘʪʢʦʚʽ ʙʝʥʝʬʽʪʠ ʪʘ ʢʦʤʧʝʥʩʘʮʽʡʥʽ ʧʘʢʝʪʠ, ʪʘʢʽ ʷʢ 

ʩʪʨʘʭʫʚʘʥʥʷ, ʧʝʥʩʽʡʥʽ ʚʥʝʩʢʠ ʪʘ ʧʨʦʛʨʘʤʠ ʢʨʝʜʠʪʫʚʘʥʥʷ, ʤʦʞʫʪʴ ʙʫʪʠ 

ʚʘʞʣʠʚʠʤʠ ʯʠʥʥʠʢʘʤʠ ʧʨʠʚʘʙʣʠʚʦʩʪʽ ʜʣʷ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʽ ʩʧʨʠʷʪʠ ʾʭʥʽʡ 

ʟʘʜʦʚʦʣʝʥʦʩʪʽ ʨʦʙʦʪʦʶ. ɺʠʢʦʨʠʩʪʘʥʥʷ ʛʥʫʯʢʠʭ ʬʦʨʤ ʦʧʣʘʪʠ ʜʘʻ ʟʤʦʛʫ 

ʟʘʙʝʟʧʝʯʠʪʠ ʽʥʜʠʚʽʜʫʘʣʴʥʠʡ ʧʽʜʭʽʜ ʜʦ ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʽ ʤʦʪʠʚʫʚʘʪʠ ʾʭ ʥʘ ʚʠʱ̔ 

ʨʝʟʫʣʴʪʘʪʠ. ʄʦʞʣʠʚʽʩʪʴ ʚʠʙʦʨʫ ʤʽʞ ʨʽʟʥʠʤʠ ʬʦʨʤʘʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʩʪʚʦʨʶʻ 

ʜʦʜʘʪʢʦʚʫ ʤʦʪʠʚʘʮʽʶ ʧʦʩʝʨʝʜʥʠʮʴʢʦʾ ʜʽʷʣʴʥʦʩʪʽ. 

7. ʂʦʤʧʝʥʩʘʮʽʡʥʠʡ ʧʘʢʝʪ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʚʢʣʶʯʘʻ ʨʽʟʥʽ ʩʢʣʘʜʦʚʽ, ʪʘʢʽ ʷʢ 

ʦʩʥʦʚʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ, ʜʦʜʘʪʢʦʚʘ ʦʧʣʘʪʘ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʮʽʣʝʡ, ʢʦʤʧʝʥʩʘʮʽʷ ʟʘ 

ʧʦʥʘʜʥʦʨʤʦʚʽ ʨʦʙʦʯʽ ʛʦʜʠʥʠ, ʧʨʝʤʽʾ ʟʘ ʚʠʩʦʢʽ ʜʦʩʷʛʥʝʥʥʷ, ʩʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ, 

ʢʦʤʧʝʥʩʘʮʽʷ ʟʘ ʨʦʙʦʪʫ ʫ ʰʢʽʜʣʠʚʠʭ ʫʤʦʚʘʭ ʪʦʱʦ. ʎʝ ʩʪʚʦʨʶʻ ʨʽʟʥʽ ʩʪʠʤʫʣʠ ʜʣʷ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʽʚ ʜʦ ʨʝʟʫʣʴʪʘʪʠʚʥʦʾ ʪʘ ʷʢʽʩʥʦʾ ʨʦʙʦʪʠ. ʆʩʥʦʚʥʘ ʟʘʨʦʙʽʪʥʘ ʧʣʘʪʘ ʻ 
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ʬʽʢʩʦʚʘʥʦʶ ʩʫʤʦʶ, ʷʢʘ ʥʝ ʟʘʣʝʞʠʪʴ ʚʽʜ ʜʦʩʷʛʥʝʥʴ. ʎʝ ʟʘʙʝʟʧʝʯʫʻ ʩʪʘʙʽʣʴʥʽʩʪʴ 

ʜʦʭʦʜʫ ʜʣʷ ʧʨʘʮʽʚʥʠʢʽʚ, ʘʣʝ ʥʝ ʩʪʠʤʫʣʶʻ ʾʭ ʜʦ ʧʽʜʚʠʱʝʥʦʾ ʧʨʦʜʫʢʪʠʚʥʦʩʪʽ. 

ɼʦʜʘʪʢʦʚʘ ʦʧʣʘʪʘ ʟʘ ʜʦʩʷʛʥʝʥʥʷ ʮʽʣʝʡ  ̔ʧʨʝʤʽʾ ʟʘ ʚʠʩʦʢʽ ʜʦʩʷʛʥʝʥʥʷ ʩʧʨʠʷʶʪʴ 

ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʙʽʣʴʰ ʨʝʟʫʣʴʪʘʪʠʚʥʦʾ ʨʦʙʦʪʠ. ɺʦʥʠ ʧʦʚô̫ ʟʘʥʽ ʟ 

ʜʦʩʷʛʥʝʥʥʷʤʠ ʪʘ ʧʨʠʚô̫ ʟʘʥʽ ʜʦ ʢʦʥʢʨʝʪʥʠʭ ʮʽʣʝʡ, ʱʦ ʩʪʠʤʫʣʶʻ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ 

ʜʦʩʷʛʥʝʥʥʷ ʚʠɦʠʭ ʨʝʟʫʣʴʪʘʪʽʚ. ʂʦʤʧʝʥʩʘʮʽʷ ʟʘ ʧʦʥʘʜʥʦʨʤʦʚʽ ʨʦʙʦʯʽ ʛʦʜʠʥʠ ʪʘ 

ʟʘ ʨʦʙʦʪʫ ʫ ʚʠʭʽʜʥʽ ʜʥʽ ʚʽʜʰʢʦʜʦʚʫʻ ʧʨʘʮʽʚʥʠʢʘʤ ʜʦʜʘʪʢʦʚ ̔ʟʫʩʠʣʣʷ, ʚʠʪʨʘʯʝʥ ̔

ʥʘ ʨʦʙʦʪʫ ʧʦʟʘ ʨʦʙʦʯʠʤ ʯʘʩʦʤ, ʱʦ ʤʦʞʝ ʩʪʠʤʫʣʶʚʘʪʠ ʾʭʥʶ ʙʽʣʴʰʫ ʟʘʣʫʯʝʥʽʩʪʴ 

 ̔ ʟʦʩʝʨʝʜʞʝʥʽʩʪʴ ʥʘ ʨʦʙʦʪʽ. ʉʦʮʽʘʣʴʥʽ ʧʽʣʴʛʠ ʪʘ ʢʦʤʧʝʥʩʘʮʽʷ ʟʘ ʨʦʙʦʪʫ ʫ 

ʰʢʽʜʣʠʚʠʭ ʫʤʦʚʘʭ ʻ ʚʘʞʣʠʚʠʤʠ ʘʩʧʝʢʪʘʤʠ ʩʦʮʽʘʣʴʥʦʾ ʧʦʣʽʪʠʢʠ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ. 

ɺʦʥʠ ʟʘʙʝʟʧʝʯʫʶʪʴ ʩʦʮʽʘʣʴʥʠʡ ʟʘʭʠʩʪ  ̔ ʙʝʟʧʝʢʫ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ʤʦʞʝ 

ʧʽʜʚʠʱʠʪʠ ʾʭʥʶ ʚʽʜʜʘʥʽʩʪʴ ʢʦʤʧʘʥʽʾ ʪʘ ʚʧʝʚʥʝʥʽʩʪʴ ʫ ʥʽʡ. ɿʥʷʪʪʷ ʰʪʨʘʬʽʚ ʘʙʦ 

ʧʦʢʘʨʘʥʴ ʤʦʞʝ ʙʫʪʠ ʟʘʩʪʦʩʦʚʘʥʦ ʜʦ ʟʘʨʦʙʽʪʥʦʾ ʧʣʘʪʠ ʧʨʘʮʽʚʥʠʢʘ ʯʝʨʝʟ 

ʧʦʨʫʰʝʥʥʷ ʪʨʫʜʦʚʦʾ ʜʠʩʮʠʧʣʽʥʠ. ʎʝ ʜʦʧʦʤʘʛʘʻ ʩʪʠʤʫʣʶʚʘʪʠ ʜʦʪʨʠʤʘʥʥʷ 

ʧʨʘʚʠʣ  ̔ʜʠʩʮʠʧʣʽʥʠ ʩʝʨʝʜ ʧʨʘʮʽʚʥʠʢʽʚ. 

8. ʇʨʦʛʨʘʤʘ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʻ 

ʢʦʤʧʣʝʢʩʥʠʤ ʽʥʩʪʨʫʤʝʥʪʦʤ ʜʣʷ ʩʪʠʤʫʣʶʚʘʥʥʷ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ 

ʚʠʩʦʢʦʧʨʦʜʫʢʪʠʚʥʦʾ ʪʘ ʷʢʽʩʥʦʾ ʨʦʙʦʪʠ, ʘ ʪʘʢʦʞ ʟʘʙʝʟʧʝʯʝʥʥʷ ʾʭʥʴʦʛʦ 

ʩʦʮʽʘʣʴʥʦʛʦ ʙʣʘʛʦʧʦʣʫʯʯʷ ʪʘ ʟʘʜʦʚʦʣʝʥʥʷ ʛʦʣʦʚʥʠʭ ʧʦʪʨʝʙ. ɸʙʠ ʫʩʧʽʰʥʦ 

ʚʧʨʦʚʘʜʠʪʠ ʧʨʦʛʨʘʤʫ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʘ ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʩʣʽʜ 

ʩʪʚʦʨʠʪʠ ʽʥʬʨʘʩʪʨʫʢʪʫʨʫ, ʟʘʙʝʟʧʝʯʠʪʠ ʥʘʚʯʘʥʥʷ ʧʝʨʩʦʥʘʣʫ, ʨʦʟʨʦʙʠʪʠ ʩʠʩʪʝʤʫ 

ʦʧʣʘʪʠ ʧʨʘʮʽ, ʘ ʪʘʢʦʞ ʩʫʧʨʦʚʦʜʞʫʚʘʪʠ ʡ ʧʽʜʪʨʠʤʫʚʘʪʠ ʢʦʤʧʝʥʩʘʮʽʡʥʫ ʩʠʩʪʝʤʫ 

ʧʨʦʪʷʛʦʤ ʪʨʠʚʘʣʦʛʦ ʧʝʨʽʦʜʫ. ɺʽʜʧʦʚʽʜʥʽʩʪʴ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʩʠʩʪʝʤʠ ʧʦʪʨʝʙʘʤ 

ʜʠʩʪʨʠʙôʁ ʪʦʨʘ ʪʘ ʧʨʦʟʦʨʽʩʪʴ ʧʨʦʮʝʩʽʚ ʻ ʚʘʞʣʠʚʠʤʠ ʯʠʥʥʠʢʘʤʠ ʫʩʧʽʰʥʦʛʦ 

ʚʧʨʦʚʘʜʞʝʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ. 

ʆʩʥʦʚʥʽ ʧʦʣʦʞʝʥʥʷ 3 ʨʦʟʜʽʣʫ ʙʫʣʦ ʦʧʫʙʣʽʢʦʚʘʥʦ ʫ [64; 65; 70; 137]. 
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ɺʀʉʅʆɺʂʀ 

 

ʋ ʨʝʟʫʣʴʪʘʪʽ ʧʨʦʚʝʜʝʥʦʛʦ ʜʦʩʣʽʜʞʝʥʥʷ ʚʠʨʽʰʝʥʦ ʚʘʞʣʠʚʝ ʥʘʫʢʦʚʝ 

ʟʘʚʜʘʥʥʷ ʧʦʛʣʠʙʣʝʥʥʷ ʪʝʦʨʝʪʠʢʦ-ʤʝʪʦʜʠʯʥʠʭ ʟʘʩʘʜ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʪʘ  

ʨʦʟʨʦʙʢʠ ʥʘʫʢʦʚʦ-ʧʨʘʢʪʠʯʥʠʭ ʨʝʢʦʤʝʥʜʘʮʽʡ ʱʦʜʦ ʬʦʨʤʫʚʘʥʥʷ ʝʬʝʢʪʠʚʥʦʾ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʚ ʩʠʩʪʝʤʽ 

ʜʠʩʪʨʠʙʫʮʽʾ. 

ʋ ʨʝʟʫʣʴʪʘʪʽ ʧʨʦʚʝʜʝʥʦʛʦ ʜʦʩʣʽʜʞʝʥʥʷ ʟʨʦʙʣʝʥʦ ʪʘʢʽ ʚʠʩʥʦʚʢʠ: 

1. ʆʙˇʨʫʥʪʦʚʘʥʦ ʢʦʥʮʝʧʪʫʘʣʴʥʽ ʧʽʜʭʦʜʠ ʜʦ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ, ʱʦ ʜʦʟʚʦʣʷʻ ʘʜʘʧʪʫʚʘʪʠ ʧʽʜʭʦʜʠ 

ʜʦ ʤʦʪʠʚʘʮʽʾ ʧʨʘʮʽʚʥʠʢʽʚ ʜʦ ʰʚʠʜʢʠʭ ʟʤʽʥ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ ʪʘ ʪʝʭʥʦʣʦʛʽʯʥʠʭ 

ʪʨʘʥʩʬʦʨʤʘʮʽʡ. ɿʘʧʨʦʧʦʥʦʚʘʥʦ ʽʥʪʝʛʨʘʮʽʶ ʤʦʪʠʚʘʮʽʡʥʠʭ ʩʪʨʘʪʝʛʽʡ ʽʟ ʟʘʩʪʦʩʫ-

ʚʘʥʥʷʤ ʘʜʘʧʪʠʚʥʠʭ ʤʦʜʝʣʝʡ ʦʧʪʠʤʽʟʘʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ ʜʣʷ ʨʽʟʥʠʭ 

ʢʘʪʝʛʦʨʽʡ ʧʨʘʮʽʚʥʠʢʽʚ, ʱʦ ʚʨʘʭʦʚʫʻ ʩʧʝʮʠʬʽʢʫ ʾʭ ʜʽʷʣʴʥʦʩʪʽ ʚ ʫʤʦʚʘʭ ʛʣʦʙʘ-

ʣʽʟʘʮʽʾ ʪʘ ʮʠʬʨʦʚʽʟʘʮʽʾ. ʈʦʟʨʦʙʣʝʥʽ ʧʽʜʭʦʜʠ ʜʦʟʚʦʣʷʶʪʴ ʙʽʣʴʰ ʛʥʫʯʢʦ ʨʝʘʛʫʚʘʪʠ 

ʥʘ ʟʤʽʥʠ ʚ ʟʦʚʥʽʰʥʴʦʤʫ ʩʝʨʝʜʦʚʠʱʽ, ʟʦʢʨʝʤʘ ʚ ʢʦʥʪʝʢʩʪʽ ʥʦʚʠʭ ʚʠʢʣʠʢʽʚ, ʪʘʢʠʭ 

ʷʢ ʘʚʪʦʤʘʪʠʟʘʮʽʷ, ʨʦʙʦʪʠʟʘʮʽʷ ʪʘ ʟʤʽʥʠ ʩʧʝʮʠʬʽʢʠ ʪʨʫʜʦʚʠʭ ʚʽʜʥʦʩʠʥ. 

2. ɺʠʟʥʘʯʝʥʦ ʦʩʥʦʚʥʽ ʤʦʪʠʚʘʮʽʡʥʽ ʯʠʥʥʠʢʠ, ʱʦ ʚʧʣʠʚʘʶʪʴ ʥʘ ʬʦʨʤʫʚʘʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ. ʋ ʟʚô̫ ʟʢʫ ʟ ʯʠʤ 

ʙʫʣʦ ʫʜʦʩʢʦʥʘʣʝʥʦ ʚʠʟʥʘʯʝʥʥʷ ʦʩʥʦʚʥʠʭ ʤʦʪʠʚʘʮʽʡʥʠʭ ʯʠʥʥʠʢʽʚ, ʱʦ 

ʚʧʣʠʚʘʶʪʴ ʥʘ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʚ ʫʤʦʚʘʭ ʪʨʘʥʩʬʦʨʤʘʮʽʾ 

ʟʤʽʩʪʫ ʧʨʘʮʽ. ɿʘʧʨʦʧʦʥʦʚʘʥʦ ʥʦʚʠʡ ʧʽʜʭʽʜ ʜʦ ʘʥʘʣʽʟʫ ʤʦʪʠʚʘʮʽʡʥʠʭ ʬʘʢʪʦʨʽʚ 

ʜʦʟʚʦʣʷʻ ʽʥʪʝʛʨʫʚʘʪʠ ʧʩʠʭʦʣʦʛʽʯʥʽ, ʩʦʮʽʘʣʴʥʽ ʪʘ ʝʢʦʥʦʤʽʯʥʽ ʘʩʧʝʢʪʠ ʟʤʽʩʪʫ 

ʧʨʘʮʽ; ʩʬʦʨ-ʤʫʣʶʚʘʪʠ ʢʦʤʧʣʝʢʩʥʽ ʨʝʢʦʤʝʥʜʘʮʽʾ ʜʣʷ ʬʦʨʤʫʚʘʥʥʷ ʘʜʘʧʪʠʚʥʠʭ 

ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʪʨʘʪʝʛʽʡ ʚ ʫʤʦʚʘʭ ʧʦʩʪʽʡʥʠʭ ʟʤʽʥ ʥʘ ʨʠʥʢʫ ʧʨʘʮʽ ʪʘ 

ʪʝʭʥʦʣʦʛʽʯʥʠʭ ʪʨʘʥʩʬʦʨʤʘʮʽʡ. 

3. ɼʦʩʣʽʜʞʝʥʦ ʦʩʦʙʣʠʚʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ ʷʢ ʦʩʥʦʚʠ ʚʠʥʘʛʦʨʦʜʠ 

ʟʘ ʧʨʘʮʶ ʚ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ. ʋʜʦʩʢʦʥʘʣʝʥʦ ʤʦʜʝʣʴ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ, 

ʷʢʘ ʚʨʘʭʦʚʫʻ ʥʝ ʣʠʰʝ ʤʘʪʝʨʽʘʣʴʥʽ, ʘ ʡ ʥʝʤʘʪʝʨʽʘʣʴʥʽ ʢʦʤʧʦʥʝʥʪʠ, ʟʦʢʨʝʤʘ 

ʤʦʪʠʚʘʮʽʡʥʽ ʘʩʧʝʢʪʠ. ɿʘʧʨʦʧʦʥʦʚʘʥʘ ʤʦʜʝʣʴ, ʥʘ ʚʽʜʤʽʥʫ ʚʽʜ ʽʩʥʫʶʯʠʭ, 
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ʜʦʧʦʤʘʛʘʻ ʧʽʜʚʠʱʠʪʠ ʝʬʝʢʪʠʚʥʽʩʪʴ ʧʨʘʮʽ ʪʘ ʦʧʪʠʤʽʟʫʚʘʪʠ ʨʝʩʫʨʩʠ ʚ ʨʘʤʢʘʭ 

ʜʠʩʪʨʠʙʫʮʽʡʥʠʭ ʩʠʩʪʝʤ ʧʽʜʧʨʠʻʤʩʪʚ. ʈʝʟʫʣʴʪʘʪʠ ʜʦʩʣʽʜʞʝʥʥʷ ʤʦʞʫʪʴ ʙʫʪʠ 

ʚʠʢʦʨʠʩʪʘʥʽ ʜʣʷ ʨʦʟʨʦʙʢʠ ʙʽʣʴʰ ʝʬʝʢʪʠʚʥʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʧʘʢʝʪʽʚ, ʱʦ 

ʚʨʘʭʦʚʫʶʪʴ ʩʧʝʮʠʬʽʢʫ ʨʦʙʦʪʠ ʚ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ. 

4. ʇʨʦʘʥʘʣʽʟʦʚʘʥʦ ʩʫʯʘʩʥʠʡ ʩʪʘʥ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʥʘ 

ʪʦʨʛʦʚʝʣʴʥʠʭ ʧʽʜʧʨʠʻʤʩʪʚʘʭ, ʱʦ ʚʠʢʦʨʠʩʪʦʚʫʶʪʴ ʩʠʩʪʝʤʫ ʜʠʩʪʨʠʙʫʮʽʾ. 

ɺʠʷʚʣʝʥʦ ʦʩʥʦʚʥʽ ʪʝʥʜʝʥʮʽʾ, ʧʨʦʙʣʝʤʠ ʪʘ ʦʩʦʙʣʠʚʦʩʪʽ ʾʾ ʬʫʥʢʮʽʦʥʫʚʘʥʥʷ. 

ɺʠʟʥʘʯʝʥʦ ʢʣʶʯʦʚʽ ʬʘʢʪʦʨʠ, ʱʦ ʚʧʣʠʚʘʶʪʴ ʥʘ ʝʬʝʢʪʠʚʥʽʩʪʴ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ, ʩʝʨʝʜ ʷʢʠʭ ʛʥʫʯʢʽʩʪʴ ʩʠʩʪʝʤʠ ʦʧʣʘʪʠ, ʚʠʢʦʨʠʩʪʘʥʥʷ ʥʝʤʘʪʝʨʽʘʣʴʥʠʭ 

ʩʪʠʤʫʣʽʚ, ʨʽʚʝʥʴ ʮʠʬʨʦʚʽʟʘʮʽʾ ʫʧʨʘʚʣʽʥʩʴʢʠʭ ʧʨʦʮʝʩʽʚ ʪʘ ʘʜʘʧʪʘʮʽʷ ʜʦ ʨʠʥʢʦʚʠʭ 

ʟʤʽʥ. ʆʪʨʠʤʘʥʽ ʨʝʟʫʣʴʪʘʪʠ ʩʪʘʣʠ ʦʩʥʦʚʦʶ ʜʣʷ ʧʦʜʘʣʴʰʦʛʦ ʚʜʦʩʢʦʥʘʣʝʥʥʷ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ ʧʦʣʽʪʠʢʠ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʩʫʯʘʩʥʠʭ ʚʠʢʣʠʢʽʚ ʽ ʪʝʥʜʝʥʮʽʡ 

ʨʦʟʚʠʪʢʫ ʜʠʩʪʨʠʙʫʮʽʡʥʠʭ ʩʠʩʪʝʤ. 

5. ʆʮʽʥʝʥʦ ʚʧʣʠʚ ʽʩʥʫʶʯʠʭ ʩʠʩʪʝʤ ʦʧʣʘʪʠ ʧʨʘʮʽ ʥʘ ʩʦʮʽʘʣʴʥʦ-

ʝʢʦʥʦʤʽʯʥʠʡ ʨʦʟʚʠʪʦʢ ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʽʚʣʽ ʪʘ ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ 

ʩʠʩʪʝʤʠ. ʋʜʦʩʢʦʥʘʣʝʥʦ ʧʦʨʷʜʦʢ ʦʮʽʥʶʚʘʥʥʷ ʚʧʣʠʚʫ ʽʩʥʫʶʯʠʭ ʩʠʩʪʝʤ ʦʧʣʘʪʠ 

ʧʨʘʮʽ ʥʘ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʡ ʨʦʟʚʠʪʦʢ ʧʽʜʧʨʠʻʤʩʪʚ ʪʦʨʛʽʚʣʽ ʪʘ 

ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʜʠʩʪʨʠʙʫʮʽʡʥʦʾ ʩʠʩʪʝʤʠ. ʈʦʟʨʦʙʣʝʥʠʡ ʧʽʜʭʽʜ ʜʦ ʽʥʪʝʛʨʘʮʽʾ 

ʦʮʽʥʢʠ ʚʧʣʠʚʫ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ ʥʘ ʨʦʟʚʠʪʦʢ ʧʽʜʧʨʠʻʤʩʪʚ ʫ ʧʦʜʘʣʴʰʦʤʫ 

ʜʦʟʚʦʣʠʪʴ ʫʜʦʩʢʦʥʘʣʠʪʠ ʤʝʭʘʥʽʟʤʠ ʦʧʣʘʪʠ ʧʨʘʮʽ ʚ ʫʤʦʚʘʭ ʮʠʬʨʦʚʽʟʘʮʽʾ ʪʘ 

ʨʦʟʚʠʪʢʫ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʽʡ. 

6. ʈʦʟʨʦʙʣʝʥʦ ʤʝʪʦʜʠʢʫ ʽʥʪʝʛʨʘʣʴʥʦʾ ʦʮʽʥʢʠ ʝʬʝʢʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʫ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ. ɿʘʧʨʦʧʦʥʦʚʘʥʘ ʤʝʪʦʜʠʢʘ, ʥʘ ʚʽʜʤʽʥʫ ʚʽʜ ʽʩʥʫʶ-

ʯʠʭ, ʜʦʟʚʦʣʷʻ ʟʜʽʡʩʥʶʚʘʪʠ ʢʦʤʧʣʝʢʩʥʠʡ ʤʦʥʽʪʦʨʠʥʛ ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʽ ʢʦʤʧʝʥ-

ʩʘʮʽʡʥʠʭ ʩʪʨʘʪʝʛʽʡ, ʚʨʘʭʦʚʫʶʯʠ ʨʽʟʥʦʤʘʥʽʪʥʽ ʧʘʨʘʤʝʪʨʠ (ʝʢʦʥʦʤʽʯʥʽ, ʩʦʮʽʘʣʴʥʽ, 

ʦʨʛʘʥʽʟʘʮʽʡʥʽ). ʈʦʟʨʦʙʣʝʥʘ ʤʝʪʦʜʠʢʘ ʻ ʚʘʞʣʠʚʦʶ ʜʣʷ ʟʘʙʝʟʧʝʯʝʥʥʷ ʩʪʘʣʦʛʦ 

ʨʦʟʚʠʪʢʫ ʧʽʜʧʨʠʻʤʩʪʚ ʫ ʜʠʩʪʨʠʙʫʮʽʡʥʠʭ ʤʝʨʝʞʘʭ. 

7. ɺʠʟʥʘʯʝʥʦ ʩʪʨʘʪʝʛʽʯʥʽ ʧʨʽʦʨʠʪʝʪʠ ʬʦʨʤʫʚʘʥʥʷ ʢʦʤʧʝʥʩʘʮʽʡʥʦʾ 

ʧʦʣʽʪʠʢʠ ʟ ʫʨʘʭʫʚʘʥʥʷʤ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʟʤʽʩʪʫ ʧʨʘʮʽ ʫ ʢʦʥʪʝʢʩʪʽ ʟʤʽʥ ʫ ʩʠʩʪʝʤʘʭ 

ʜʠʩʪʨʠ-ʙʫʮʽʾ. ʈʦʟʰʠʨʝʥʦ ʜʦʩʣʽʜʞʝʥʥʷ ʦʩʦʙʣʠʚʦʩʪʝʡ ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ ʷʢ 



228 

 

 

ʦʩʥʦʚʠ ʚʠʥʘʛʦʨʦʜʠ ʟʘ ʧʨʘʮʶ ʚ ʩʠʩʪʝʤʽ ʜʠʩʪʨʠʙʫʮʽʾ. ʈʝʟʫʣʴʪʘʪʠ ʜʦʩʣʽʜʞʝʥʥʷ 

ʩʪʘʣʠ ʦʩʥʦʚʦʶ ʜʣʷ ʧʦʜʘʣʴʰʠʭ ʨʦʟʨʦʙʦʢ ʱʦʜʦ ʘʜʘʧʪʘʮʽʾ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ 

ʚ ʫʤʦʚʘʭ ʛʣʦʙʘʣʴʥʠʭ ʟʤʽʥ ʫ ʨʠʥʢʦʚʽʡ ʩʠʪʫʘʮʽʾ, ʥʘʜʘʥʥʷ ʨʝʢʦʤʝʥʜʘʮʽʡ ʜʣʷ 

ʫʜʦʩʢʦʥʘʣʝʥʥʷ ʧʽʜʭʦʜʽʚ ʜʦ ʢʦʤʧʝʥʩʘʮʽʡ ʜʣʷ ʨʽʟʥʠʭ ʢʘʪʝʛʦʨʽʡ ʧʨʘʮʽʚʥʠʢʽʚ ʫ 

ʩʠʩʪʝʤʘʭ ʜʠʩʪʨʠʙʫʮʽʾ. 

8. ʅʘʧʨʘʮʴʦʚʘʥʦ ʤʝʪʦʜʠʯʥʽ ʧʽʜʭʦʜʠ ʜʦ ʨʦʟʨʦʙʢʠ ʩʢʣʘʜʦʚʠʭ 

ʢʦʤʧʝʥʩʘʮʽʡʥʦʛʦ ʧʘʢʝʪʫ, ʚʠʢʦʨʠʩʪʦʚʫʶʯʠ ʦʧʪʠʤʽʟʘʮʽʡʥʽ ʤʦʜʝʣʽ. ɿʘʧʨʦʧʦʥʦʚʘʥʦ 

ʤʝʪʦʜʦʣʦʛʽʶ, ʱʦ ʙʘʟʫʻʪʴʩʷ ʥʘ ʦʧʪʠʤʽʟʘʮʽʡʥʠʭ ʤʦʜʝʣʷʭ ʜʣʷ ʬʦʨʤʫʚʘʥʥʷ 

ʝʬʝʢʪʠʚʥʠʭ ʪʘ ʘʜʘʧʪʠʚʥʠʭ ʢʦʤʧʝʥʩʘʮʽʡʥʠʭ ʩʠʩʪʝʤ. ʈʦʟʨʦʙʣʝʥʘ ʤʝʪʦʜʦʣʦʛʽʷ 
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ʣʠ ʍɯɯ ʄʽʞʥʘʨʦʜʥʦʾ ʥʘʫʢʦʚʦ-ʧʨʘʢʪʠʯʥʦʾ ʢʦʥʬʝʨʝʥʮʽʾ, 5 ʛʨʫʜʥʷ 2024 ʨ. ʤ. ʂʨʦʧʠʚʥʠʮʴʢʠʡ: 
ʎʅʊʋ, 2024. ʉ. 269ï272. https://dspace.kntu.kr.ua/server/api/core/bitstreams/5cb86912-8d21-
4881-800d-e64d821db14d/content (0,2 ʜ. ʘ., ʦʩʦʙʠʩʪʠʡ ʚʥʝʩʦʢ 0,1 ʜ. ʘ.). 
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ɺɯɼʆʄʆʉʊɯ ʇʈʆ ɸʇʈʆɹɸʎɯʖ ʈɽɿʋʃʔʊɸʊɯɺ ɼʀʉɽʈʊɸʎɯɰ 

 

1. IV ʄʽʞʥʘʨʦʜʥʘ ʥʘʫʢʦʚʦ-ʧʨʘʢʪʠʯʥʘ ʽʥʪʝʨʥʝʪ-ʢʦʥʬʝʨʝʥʮʽʷ çɹʫʭʛʘʣʪʝʨʩʴʢʠʡ ʦʙʣʽʢ ʚ 

ʫʧʨʘʚʣʽʥʥʽ ʧʽʜʧʨʠʻʤʩʪʚʦʤ: ʩʫʯʘʩʥʽ ʚʠʢʣʠʢʠè  (ʤ. ʇʦʣʪʘʚʘ, 10ï11 ʪʨʘʚʥʷ 2023 ʨ.), ʚʠʩʪʫʧ ʟ 

ʜʦʧʦʚʽʜʜʶ.  

2. XIV ʄʽʞʥʘʨʦʜʥʘ ʥʘʫʢʦʚʦ-ʧʨʘʢʪʠʯʥʘ ʢʦʥʬʝʨʝʥʮʽʷ çʈʦʟʚʠʪʦʢ ʩʦʮʽʘʣʴʥʦ-ʪʨʫʜʦʚʠʭ 

ʚʽʜʥʦʩʠʥ ʪʘ ʤʽʞʢʫʣʴʪʫʨʥʦʾ ʢʦʤʫʥʽʢʘʮʽʾ ʚ ʫʤʦʚʘʭ ʟʤʽʥè (ʤ. ʇʦʣʪʘʚʘ (ʋʢʨʘʾʥʘ) ï ʤ. ɺʘʣʝʥʩʽʷ 

(ɯʩʧʘʥʽʷ), 11ï15 ʚʝʨʝʩʥʷ 2023 ʨ.), ʚʠʩʪʫʧ ʟ ʜʦʧʦʚʽʜʜʶ.  

3. XII ʄʽʞʥʘʨʦʜʥʘ ʥʘʫʢʦʚʦ-ʧʨʘʢʪʠʯʥʘ ʢʦʥʬʝʨʝʥʮʽʷ çʉʫʯʘʩʥʘ ʚʠʱʘ ʦʩʚʽʪʘ: 

ʜʦʩʪʫʧʥʽʩʪʴ, ʷʢʽʩʪʴ, ʚʠʟʥʘʥʥʷ ʪʘ ʧʨʦʙʣʝʤʠè (Helsinki, Finland. 25ï27 ʙʝʨʝʟʥʷ 2024 ʨ.), 

ʚʠʩʪʫʧ ʟ ʜʦʧʦʚʽʜʜʶ.  

4. ʍɯɯ ʄʽʞʥʘʨʦʜʥʘ ʥʘʫʢʦʚʦ-ʧʨʘʢʪʠʯʥʘ ʢʦʥʬʝʨʝʥʮʽʷ çʈʦʟʚʠʪʦʢ ʦʙʣʽʢʫ, ʘʫʜʠʪʫ ʪʘ 

ʦʧʦʜʘʪʢʫʚʘʥʥʷ ʚ ʫʤʦʚʘʭ ʽʥʥʦʚʘʮʽʡʥʦʾ ʪʨʘʥʩʬʦʨʤʘʮʽʾ ʩʦʮʽʘʣʴʥʦ-ʝʢʦʥʦʤʽʯʥʠʭ ʩʠʩʪʝʤè 

(ʤ. ʂʨʦʧʠʚʥʠʮʴʢʠʡ, 5 ʛʨʫʜʥʷ 2024 ʨ.), ʚʠʩʪʫʧ ʟ ʜʦʧʦʚʽʜʜʶ. 
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ɯʻʨʘʨʭʽʷ ʧʦʪʨʝʙ ɸ. ʄʘʩʣʦʫ ʪʘ ʾʾ ʟʥʘʯʝʥʥʷ ʚ ʧʦʩʪʽʥʜʫʩʪʨʽʘʣʴʥʫ ʝʧʦʭʫ 

1. ʆʩʥʦʚʥʽ ʧʦʣʦʞʝʥʥʷ ʪʝʦʨʽʾ ɸ. ʄʘʩʣʦʫ 

ɸ. ʄʘʩʣʦʫ ʫ ʩʚʦʾʡ ʧʨʘʮʽ çMotivation and Personalityè (1954) ʟʘʧʨʦʧʦʥʫʚʘʚ ʽʻʨʘʨʭʽʶ 

ʧʦʪʨʝʙ, ʷʢʘ ʨʘʥʞʫʻ ʣʶʜʩʴʢʽ ʧʦʪʨʝʙʠ ʚʽʜ ʥʘʡʥʠʞʯʠʭ (ʙʘʟʦʚʠʭ) ʜʦ ʥʘʡʚʠʱʠʭ 

(ʩʘʤʦʨʝʘʣʽʟʘʮʽʷ). ɿʛʽʜʥʦ ʟ ʡʦʛʦ ʤʦʜʝʣʣʶ ʣʶʜʠʥʘ ʧʨʘʛʥʝ ʟʘʜʦʚʦʣʴʥʠʪʠ ʧʦʪʨʝʙʠ 

ʥʠʞʯʦʛʦ ʨʽʚʥʷ ʧʝʨʝʜ ʪʠʤ, ʷʢ ʧʝʨʝʭʦʜʠʪʠ ʜʦ ʥʘʩʪʫʧʥʦʛʦ ʨʽʚʥʷ. 

2. ɯʻʨʘʨʭʽʷ ʧʦʪʨʝʙ ʟʘ ʄʘʩʣʦʫ: 

1. ʬʽʟʽʦʣʦʛʽʯʥʽ ʧʦʪʨʝʙʠ (ʾʞʘ, ʚʦʜʘ, ʩʦʥ, ʜʠʭʘʥʥʷ); 

2. ʧʦʪʨʝʙʠ ʙʝʟʧʝʢʠ (ʩʪʘʙʽʣʴʥʽʩʪʴ, ʞʠʪʣʦ, ʟʜʦʨʦʚô̫ ); 

3. ʩʦʮʽʘʣʴʥʽ ʧʦʪʨʝʙʠ (ʩʧʽʣʢʫʚʘʥʥʷ, ʜʨʫʞʙʘ, ʢʦʭʘʥʥʷ); 

4. ʧʦʪʨʝʙʠ ʫ ʚʠʟʥʘʥʥʽ (ʩʪʘʪʫʩ, ʧʦʚʘʛʘ, ʜʦʩʷʛʥʝʥʥʷ); 

5. ʧʦʪʨʝʙʠ ʩʘʤʦʨʝʘʣʽʟʘʮʽʾ (ʨʦʟʚʠʪʦʢ, ʪʚʦʨʯʽʩʪʴ, ʦʩʦʙʠʩʪʽʩʥʠʡ ʨʽʩʪ). 

3. ʂʨʠʪʠʢʘ ʪʝʦʨʽʾ ʄʘʩʣʦʫ 

¶ ɺʽʜʩʫʪʥʽʩʪʴ ʝʤʧʽʨʠʯʥʦʛʦ ʧʽʜʪʚʝʨʜʞʝʥʥʷ: ʄʘʩʣʦʫ ʥʝ ʧʨʦʚʦʜʠʚ ʟʥʘʯʥʠʭ 

ʩʪʘʪʠʩʪʠʯʥʠʭ ʜʦʩʣʽʜʞʝʥʴ ʜʣʷ ʧʽʜʪʚʝʨʜʞʝʥʥʷ ʩʚʦʻʾ ʤʦʜʝʣʽ. 

¶ ɻʥʫʯʢʽʩʪʴ ʨʽʚʥʽʚ: ʫ ʨʝʘʣʴʥʦʤʫ ʞʠʪʪʽ ʣʶʜʠ ʥʝ ʟʘʚʞʜʠ ʟʘʜʦʚʦʣʴʥʷʶʪʴ ʧʦʪʨʝʙʠ ʫ 

ʩʫʚʦʨʽʡ ʧʦʩʣʽʜʦʚʥʦʩʪʽ (ʥʘʧʨʠʢʣʘʜ, ʤʠʪʝʮʴ ʤʦʞʝ ʥʝʭʪʫʚʘʪʠ ʬʽʟʽʦʣʦʛʽʯʥʠʤʠ 

ʧʦʪʨʝʙʘʤʠ ʟʘʨʘʜʠ ʪʚʦʨʯʦʩʪʽ). 

¶ ʂʫʣʴʪʫʨʥʽ ʚʽʜʤʽʥʥʦʩʪʽ: ʚ ʨʽʟʥʠʭ ʩʫʩʧʽʣʴʩʪʚʘʭ ʽʻʨʘʨʭʽʷ ʧʦʪʨʝʙ ʤʦʞʝ ʙʫʪʠ 

ʽʥʰʦʶ. 

4. ʉʫʯʘʩʥʽ ʧʽʜʭʦʜʠ ʜʦ ʤʦʪʠʚʘʮʽʾ 

ʊʝʦʨʽʷ ʆʩʥʦʚʥʽ ʧʦʣʦʞʝʥʥʷ ɺʽʜʤʽʥʥʽʩʪʴ ʚʽʜ ʄʘʩʣʦʫ 

ɼʚʦʬʘʢʪʦʨʥʘ ʪʝʦʨʽʷ 

ɻʝʨʮʙʝʨʛʘ 

ɺʠʜʽʣʷʻ ʤʦʪʠʚʫʶʯʽ 

ʬʘʢʪʦʨʠ (ʚʠʟʥʘʥʥʷ, 

ʢʘʨô̒ ʨʥʝ ʟʨʦʩʪʘʥʥʷ) ʪʘ 

ʛʽʛʽʻʥʽʯʥʽ ʬʘʢʪʦʨʠ 

(ʟʘʨʧʣʘʪʘ, ʫʤʦʚʠ ʧʨʘʮʽ) 

ʈʦʙʠʪʴ ʘʢʮʝʥʪ ʥʘ ʨʦʙʦʯʠʭ 

ʫʤʦʚʘʭ ʪʘ ʦʩʦʙʠʩʪʽʡ 

ʤʦʪʠʚʘʮʽʾ 

ʊʝʦʨʽʷ ERG ɸʣʴʜʝʨʬʝʨʘ 

ʉʢʦʨʦʯʫʻ ʽʻʨʘʨʭʽʶ ʜʦ 

ʪʨʴʦʭ ʨʽʚʥʽʚ: ʽʩʥʫʚʘʥʥʷ, 

ʟʚô̫ ʟʢʠ, ʨʽʩʪ 

ɺʚʘʞʘʻ, ʱʦ ʣʶʜʠ ʤʦʞʫʪʴ 

ʦʜʥʦʯʘʩʥʦ ʧʨʘʛʥʫʪʠ ʜʦ 

ʧʦʪʨʝʙ ʨʽʟʥʠʭ ʨʽʚʥʽʚ 

ʊʝʦʨʽʷ ʩʘʤʦʜʝʪʝʨʤʽʥʘʮʽʾ 

(Deci & Ryan) 

ɺʠʜʽʣʷʻ ʪʨʠ ʦʩʥʦʚʥʽ 

ʧʦʪʨʝʙʠ: ʘʚʪʦʥʦʤʽʷ, 

ʢʦʤʧʝʪʝʥʪʥʽʩʪʴ, 

ʧʦʚô̫ ʟʘʥʽʩʪʴ 

ʌʦʢʫʩ ʥʘ ʚʥʫʪʨʽʰʥʽʡ 

ʤʦʪʠʚʘʮʽʾ ʪʘ 

ʧʩʠʭʦʣʦʛʽʯʥʦʤʫ 

ʙʣʘʛʦʧʦʣʫʯʯʽ 

 

5. ɺʠʩʥʦʚʦʢ 

ʄʦʜʝʣʴ ʄʘʩʣʦʫ ʟʘʣʠʰʘʻʪʴʩʷ ʚʘʞʣʠʚʦʶ ʦʩʥʦʚʦʶ ʜʣʷ ʨʦʟʫʤʽʥʥʷ ʤʦʪʠʚʘʮʽʾ, ʧʨʦʪʝ ʯʝʨʝʟ 

ʾʾ ʥʝʜʦʣʽʢʠ ʚʠʥʠʢʣʠ ʥʦʚʽ ʪʝʦʨʽʾ, ʫ ʷʢʠʭ ʢʨʘʱʝ ʚʨʘʭʦʚʘʥʽ ʽʥʜʠʚʽʜʫʘʣʴʥʽ ʪʘ ʢʫʣʴʪʫʨʥʽ 

ʦʩʦʙʣʠʚʦʩʪʽ ʤʦʪʠʚʘʮʽʡʥʦʾ ʧʦʚʝʜʽʥʢʠ ʚ ʫʤʦʚʘʭ ʧʦʩʪʽʥʜʫʩʪʨʽʘʣʴʥʦʾ ʝʧʦʭʠ. ʋ ʩʫʯʘʩʥʠʭ 

ʢʦʥʮʝʧʮʽʷʭ ʟʘʧʨʦʧʦʥʦʚʘʥʦ ʙʽʣʴʰ ʜʠʥʘʤʽʯʥʠʡ ʧʽʜʭʽʜ, ʷʢʠʡ ʚʨʘʭʦʚʫʻ ʨʽʟʥʦʤʘʥʽʪʥʽʩʪʴ 

ʣʶʜʩʴʢʠʭ ʧʦʪʨʝʙ ʽ ʤʦʞʣʠʚʽʩʪʴ ʾʭ ʦʜʥʦʯʘʩʥʦʛʦ ʟʘʜʦʚʦʣʝʥʥʷ. 
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ʂʣʘʩʠʬʽʢʘʮʽʷ ʤʦʪʠʚʘʮʽʡʥʠʭ ʪʝʦʨʽʡ ʟʘ ʥʘʧʨʷʤʘʤʠ ʧʦʚʝʜʽʥʢʠ ʣʶʜʠʥʠ 

 

ɹʫʜʴ-ʷʢʘ ʢʣʘʩʠʬʽʢʘʮʽʷ ʤʦʪʠʚʘʮʽʡʥʠʭ ʪʝʦʨʽʡ ʻ ʫʤʦʚʥʦʶ ʪʘ ʚʽʜʦʙʨʘʞʘʻ ʩʫʙô̒ ʢʪʠʚʥʠʡ 

ʧʽʜʭʽʜ ʜʦ ʘʥʘʣʽʟʫ ʮʽʻʾ ʧʨʦʙʣʝʤʠ. ʋ ʟʚô̫ ʟʢʫ ʟ ʮʠʤ ʧʨʦʧʦʥʫʻʤʦ ʨʦʟʧʦʜʽʣ ʤʦʪʠʚʘʮʽʡʥʠʭ 

ʪʝʦʨʽʡ ʟʘ ʢʣʘʩʠʬʽʢʘʮʽʡʥʦʶ ʦʟʥʘʢʦʶ ʥʘʧʨʷʤʽʚ ʧʦʚʝʜʽʥʢʠ ʣʶʜʠʥʠ: 

1. ʇʦʪʨʝʙʥʽʩʥʦ-ʟʤʽʩʪʦʚʥʽ ʪʝʦʨʽʾ ʤʦʪʠʚʘʮʽʾ 

ʎʝʡ ʧʽʜʭʽʜ ˇʨʫʥʪʫʻʪʴʩʷ ʥʘ ʚʠʚʯʝʥʥʽ ʧʦʪʨʝʙ ʣʶʜʠʥʠ ʷʢ ʛʦʣʦʚʥʦʛʦ ʯʠʥʥʠʢʘ ʤʦʪʠʚʘʮʽʾ. 

ʁʦʛʦ ʩʫʪʴ ʧʦʣʷʛʘʻ ʚ ʪʦʤʫ, ʱʦ ʧʦʚʝʜʽʥʢʘ ʣʶʜʠʥʠ ʬʦʨʤʫʻʪʴʩʷ ʚʽʜʧʦʚʽʜʥʦ ʜʦ ʾʾ 

ʚʥʫʪʨʽʰʥʽʭ ʧʦʪʨʝʙ, ʷʢʽ ʧʦʪʨʽʙʥʦ ʟʘʜʦʚʦʣʴʥʠʪʠ. 

¶ ʊʝʦʨʽʷ ʽʻʨʘʨʭʽʾ ʧʦʪʨʝʙ ʄʘʩʣʦʫ, 

¶ ʪʝʦʨʽʷ ERG ɸʣʴʜʝʨʬʝʨʘ, 

¶ ʪʝʦʨʽʷ ʥʘʙʫʪʠʭ ʧʦʪʨʝʙ ʄʘʢʂʣʝʣʣʘʥʜʘ, 

¶ ʜʚʦʬʘʢʪʦʨʥʘ ʪʝʦʨʽʷ ɻʝʨʮʙʝʨʛʘ. 

2. ʉʠʪʫʘʮʽʡʥʦ-ʧʨʦʮʝʩʫʘʣʴʥʽ ʪʝʦʨʽʾ ʤʦʪʠʚʘʮʽʾ 

ʎʽ ʪʝʦʨʽʾ ʘʥʘʣʽʟʫʶʪʴ ʤʝʭʘʥʽʟʤʠ ʫʭʚʘʣʝʥʥʷ ʨʽʰʝʥʴ ʽ ʧʨʦʮʝʩʠ, ʷʢʽ ʚʧʣʠʚʘʶʪʴ ʥʘ 

ʤʦʪʠʚʘʮʽʶ ʣʶʜʠʥʠ ʫ ʧʝʚʥʠʭ ʫʤʦʚʘʭ ʪʘ ʦʙʩʪʘʚʠʥʘʭ. 

¶ ʊʝʦʨʽʷ ʦʯʽʢʫʚʘʥʴ ɺʨʫʤʘ, 

¶ ʪʝʦʨʽʷ ʩʧʨʘʚʝʜʣʠʚʦʩʪʽ ɸʜʘʤʩʘ, 

¶ ʤʦʜʝʣʴ ʤʦʪʠʚʘʮʽʾ ʇʦʨʪʝʨʘ-ʃʦʫʣʝʨʘ, 

¶ ʪʝʦʨʽʷ ʧʽʜʢʨʽʧʣʝʥʥʷ ʉʢʽʥʥʝʨʘ. 

3. ʉʦʮʽʘʣʴʥʦ-ʛʫʤʘʥʽʩʪʠʯʥʽ ʪʝʦʨʽʾ ʤʦʪʠʚʘʮʽʾ 

ʎʝʡ ʧʽʜʭʽʜ ˇʨʫʥʪʫʻʪʴʩʷ ʥʘ ʩʦʮʽʘʣʴʥʠʭ ʽ ʛʫʤʘʥʽʩʪʠʯʥʠʭ ʘʩʧʝʢʪʘʭ ʤʦʪʠʚʘʮʽʾ, ʱʦ 

ʚʧʣʠʚʘʶʪʴ ʥʘ ʧʦʚʝʜʽʥʢʫ ʣʶʜʠʥʠ ʯʝʨʝʟ ʚʟʘʻʤʦʜʽʶ ʟ ʽʥʰʠʤʠ ʣʶʜʴʤʠ, ʢʫʣʴʪʫʨʥʽ ʪʘ 

ʤʦʨʘʣʴʥʽ ʮʽʥʥʦʩʪʽ. 

¶ ʊʝʦʨʽʷ ʩʘʤʦʜʝʪʝʨʤʽʥʘʮʽʾ ɼʝʩʽ ʪʘ ʈʘʡʘʥʘ, 

¶ ʪʝʦʨʽʷ ʩʦʮʽʘʣʴʥʦʛʦ ʥʘʚʯʘʥʥʷ ɹʘʥʜʫʨʠ, 

¶ ʢʦʥʮʝʧʮʽʷ ʩʦʮʽʘʣʴʥʦʾ ʽʜʝʥʪʠʯʥʦʩʪʽ ʊʘʜʞʬʝʣʘ ʽ ʊʝʨʥʝʨʘ, 

¶ ʪʝʦʨʽʷ ʦʩʦʙʠʩʪʽʩʥʦʛʦ ʟʨʦʩʪʘʥʥʷ ʈʦʜʞʝʨʩʘ. 

 

ɺʠʩʥʦʚʦʢ 

ɿʘʧʨʦʧʦʥʦʚʘʥʘ ʢʣʘʩʠʬʽʢʘʮʽʷ ʜʦʟʚʦʣʷʻ ʢʨʘʱʝ ʟʨʦʟʫʤʽʪʠ ʨʽʟʥʽ ʧʽʜʭʦʜʠ ʜʦ ʘʥʘʣʽʟʫ 

ʤʦʪʠʚʘʮʽʾ ʣʶʜʠʥʠ ʪʘ ʧʦʷʩʥʶʻ, ʷʢ ʨʽʟʥʽ ʯʠʥʥʠʢʠ (ʧʦʪʨʝʙʠ, ʩʠʪʫʘʮʽʡʥʽ ʫʤʦʚʠ ʪʘ 

ʩʦʮʽʘʣʴʥʽ ʘʩʧʝʢʪʠ) ʚʧʣʠʚʘʶʪʴ ʥʘ ʧʦʚʝʜʽʥʢʫ ʪʘ ʨʽʚʝʥʴ ʤʦʪʠʚʘʮʽʾ ʽʥʜʠʚʽʜʽʚ ʫ ʨʽʟʥʠʭ 

ʩʝʨʝʜʦʚʠʱʘʭ. 

 
 

 

 

 

 

 

 


