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SUMMARY

KostyshynaA. I. Formation of compensation policy in the context of
changes in the nature of work- Qualifying scientific work as a manuscript.

Thesis for the degree dfandidate of Economic ckncesin specialty
08.00.071 demography, labor economics, social economics and politigasylo
Stus Donetsk National University, Vinnyts()25.

The relevance of the research topic is due to the transformation of work
organization, the digitalization of business processes and the growing role of new
forms of employment. In these conditions, traditional models of compensation
policy require adaptation, especially in the trade sector, where the effectiveness o
distribution depends on staff motivation. Key challenges are competition for
personnel, the need to increase productivity, automation and changing expectatior
about rewards. It is important to form a balanced compensation package tha
combines monetary and nomonetary incentives. The integration of motivational
mechanisms into the distribution system will help to optimize resources, reduce

staff turnover and increase the competitiveness of enterprises. The research
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aimed at developing effective motivation mechanisms that will ensure the
sustainable development of the trade sector.

The purpose of the dissertation is to substantiate the conceptual foundations
develop methodological approaches and formulate practical recommendations t
improve the effectiveness of compensation policy in the context of changes in the
nature of work in the distribution system.

To achieve this, the following 9 research tasks have been solved, which
allowed to obtain new or innovative results:

For the first time conceptual approaches to the formation of compensation
policy in the context of changes in the nature of work are substantiated, which
allows adapting approaches to employee motivation to rapid changes in the labo
market and technological transformations. In particular, the integration of
motivational strategies with the use of adaptive models for optimizing
compensation packages for different categories of employees, which takes intc
account the specifics of their activities in the context of globalization and
digitalization, has been introduced. These approaches allow for a more flexible
response to changes in the external environment, in particular in the context of nev
challenges such as automation, robotization and changes in the nature of labc
relations.

The definition of the main motivational factors influencing the formation of
compensation policy in the context of changes in the nature of work has beer
improved, which allowed, in contrast to the existing ones, to propose a new
approach to the analysis of motivational factors that integrates the psychological
social and economic aspects of the nature of work and allows to formulate
comprehensive recommendations for the formation of adaptive compensatior
strategies in the context of constant changes in the labor market and technologic:
transformations.

The model of the compensation package has been improved, which take:

into account not only material but also Am@aterial components, in particular
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motivational aspects, which, in contrast to the existing ones, helps to increase labc
efficiency and optimize resources within the distribution systems of enterprises.

The current state of compensation policy in trading enterprises using the
distribution system is analyzed, which allowed to identify the main trends,
problems and features of its functioning. In particular, it was found that most
enterprises are focused on traditional models of remuneration, which do not alway:
take into account the dynamics of changes in the nature of work and the specific:
of distribution activities. The key factors influencing the effectiveness of
compensation policy are identified, including the flexibility of the payment system,
the use of nomnaterial incentives, the level of digitalization of management
processes and adaptation to market changes. The obtained results formed the ba
for further improvement of compensation policy taking into account modern
challenges and trends in the development of distribution systems.

The impact of existing wage systems on the secienomic development of
trade enterprises and the improvement of the distribution system was evaluated. A
a result, the procedure for evaluating the impact of existing wage systems on th
sociceconomic development of trade enterprises and the improvement of the
distribution system was further developed, which, in contrast to the existing
systems, allows, based on the results obtained, to create an approach to integratil
the assessment of the impact of compensation systems on the development
enterprises, which in the future will allow to improve wage mechanisms in the
context of digitalization and the development of new technologies.

The methodology of integral evaluation of the effectiveness of compensation
policy in the distribution system has been improved, which, in contrast to the
existing ones, allows to carry out comprehensive monitoring of the effectiveness of
compensation strategies, taking into account various parameters (economic, Socie
organizational), which is important for ensuring sustainable development of
enterprises in distribution networks.

Strategic priorities for the formation of compensation policy are identified,

taking into account the transformation of the nature of work in the context of
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changes in distribution systems. As a result, the study of the features of the
compensation package as the basis of remuneration for work in the distributior
system was further developed, which, in contrast to the existing ones, became th
basis for further development of adapting compensation systems in the context o
global changes in the market situation, providing recommendations for improving
approaches to compensation for various categories of employees in distributior
systems.

Methodological approaches to the development of components of the
compensation package using optimization models have been developed. As
result, methodological approaches to the development of components of the
compensation package were further developed, which, in contrast to existing
approaches, allow to develop a methodology based on optimization models for the
formation of effective and adaptive compensation systems that can be applied ir
the context of rapid changes in the seeamnomic environment and technological
transformations.

The strategy of organizing bonuses based on performance managemer
mechanisms in the distribution system has been further developed, which, in
contrast to existing approaches, involves the use of multifactorial analysis of labor
productivity to form flexible incentive schemes for employees in dynamic market
conditions.

Keywords: compensation policy; distribution system; remuneration;

motivational factors; compensation package; management efficiency.
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Carry
Walmart |120,000 |150,000 18 95 5 9.5 0.97
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Aldi 52,000 100,000 12 83 11 8.2 0.86
Danone |58,000 |108,000 13 87 9 8.6 0.89

wdzls j cteOdz! dz2d2 " HR ' H HEB By d&fd jWitl
fsdz'" sdS¢d SCSoBRfOd 2 LOBJLYTjyk -j Soshmigtsedd’ widde
s O dzlz , H St to s dzysotedBZ so o Olsd € dzt ydse Odz' Oy
JSBdesd3’ ydzd d&zd IsO fytsy' Odz dzgd di3d ¢ OL dzd € Od



151

IE = ¥ w; X P, (2.1)
HioOGEtsa d?2 Clnjftcyor dass
[ Odz Is OB diffoy ' H yBIs2,6 thidsts Clasjdstf Odz' L
St OttstSB ' 6k, ftsHEZSISds desfls® Oy

(120 o5 dztasitg @50000¢ to/de@ t O ' Oel B
d3dztc & tg d230000¢ to dz dzOf tc O 'Og B B) |

Is © -Tola €om@Bamyc (20

Hj Bsdstelze Is

" dzls j cteOdz dzd?2 YsSCOLdad S j WS Isd ol dattd lus dzv @0
ded s BY Odz” © L ded )y yd B3 W' dzOdeftso d Bq
(40 000 d3 dzdzts 20 000G te dizdzOf tc O Y 'Og ldf]%) sO@ Metro
(45000 d3 dzetzts d22 000¢ tc dz dzOY 6 Oy ‘Og HA %) , RO Is!
‘B j cOd d2 fsCOLddSd (0.82 O 0. 83
feOy sdzdS o (95%) O dz02 dzed >y ud 2
MfsMlsjte' O Is! MW o Wal mart, fht §° uidd:"
COHEL' &8 k CoBfOd wn, ©kOSdR w¢ Lidl
dzj 5BR ' Hdz Mis! EHGEMS S5dzOdzj dedz? € sy j dzOy
MlsOB ' dz' desls' 1§ j tef)tsdzO dzlz .
v OB dzd yw
Ide' 6 §sSOLddC @ jWjClsdo dsls'
Yy Ofmls
ogqbdtz‘;g vOmie|  wdmi€l .| vem | {'sjo
SB%ﬂGLUGtz%Hmg;%gﬁ}?@?icgﬁgi?fg;g?g fi?fﬁz
oq’lstc;O'z L Oteff ¢ (1i 10) GtsH |Cdz' ' dzls
%
LAY tsL M 8 m 9 m1l0 ml1 ml 2 ml3
1 2 3 4 5 6 7
'(\BAELEO 25 40 8.5 12 48 90
ggf:if‘“ 20 35 8.0 15 50 88

Ctsj!

¢ s d3t



152

] S H S Ode dz7 2.

1 2 3 4 5 6 7
Carrefour 22 38 8.3 14 45 92
Procter &

Gamble 28 50 9.0 10 40 95
Unilever 26 45 8.8 11 42 93
Nest | 30 48 9.1 9 39 96
The Coca

Cola 32 55 9.5 8 38 98
Company

PepsiCo 30 52 9.2 9 40 97
Metro

Cash & 23 42 8.1 13 46 89
Carry

Walmart 35 60 9.8 5 36 99
Tesco 24 40 8.4 12 44 91
Rewe

Group 22 39 8.2 14 47 a0
Lidl 21 36 8.0 15 48 88
Aldi 23 38 8.2 12 45 91
Danone 27 46 8.7 11 43 94
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Members of Cluster Number 1 (Data_nor)
and Distances from Respective Cluster Center
Cluster contains 8 cases
List of members Distance List of members Distance
METRO Group 0,453435 Tesco 0,447518
Auchan Retall 0,520358 ReweGroup 0,099661
Carrefour 0,318015 Lidl 0,364705
Metro Cash & Carry | 0,304090 Aldi 0,273886
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Members of Cluster Number 2 (Data_nor)
and Distances from Respective Cluster Center
Cluster contains 5 cases

List of members Distance List of members Distance
Procter & Gamble 0,216216 PepsiCo 0,488763
Unilever 0,404452 Danone 0,415990
Nest | ® 0,314749
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Members of Cluster Numb&(Data_nor)
and Distances from Respective Cluster Center
Cluster contain2 cases

List of members Distance List of members Distance
The CocaCola 0,4075545 Walmart 0,4075545
Company
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Plot of Means for Each Cluster

—e— Cluster 1
—a— Cluster 2
Variables —o— Cluster 3

K12 Kig K2z Kas Kas1 Kz Ks1 Ksz Kaz K72
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Members of Cluster Number 1 (Bux_aaHi_HopmanizoeaHi)
and Distances from Respective Cluster Center
Cluster contains 8 cases
. | Distance
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1 Jtoj dz' € GHsfidstode N 5 ko' X 'daRdy ldpGw Qe (s
ted 6. 3.

Members of Cluster Number 2 (eux_gaHi_Hopmanisoeasi)
and Distances from Respective Cluster Center
Cluster contains 2 cases

Case No_ [ Distance
c9 0233076l
C 11 |0233076
(o] ds: ' ) Stitiics f e @Dk Ods Oo ks d
it M6t S&ZOH HEkzeEXE s C dzOMIsj tc

c S Mo HYOIs: 6H @dz' HisEGAd@ihly dc'02 " IsfC
Hd MiBclgBstcd i Mat o Cash &TeS@mrry,; 4o _ 11

1 Jtoj dz' € GHsgSds tod, B M s 2o ' 2Chdaefin Isk@e QtsHigPds -
ted 7. 3.

Members of Cluster Number 3 (Bux_aaHi_HopmanisoeaHi)
and Distances from Respective Cluster Center

Cluster contains 5 cases

Case No. | Distance

C_6 [0.630747)

C_10 0,786551

C_ 13 0,771083

C 14 0,576183

C 15 0,587461
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Factor Loadings (Unrotated) (sux_aani_nopmanizosani)
Extraction: Principal components
(Marked loadings are =,700000)
Factor Factor

Variable 1 2

Kt -0.889027 0,015686

Kiz -0.915490 0,031972

K3 -0.710599 0,397925

Kig -0.782551) 0,110858

Kz -0.811056| -0,040203

Kz -0,030421 0,801569

K2s -0.918479) 0,286950

Kay -0,333709 -0,883500

Kaz -0,535051 -0,621465

Ka1 -0,395976  -0,279279

Kez -0,269991 -0,501114

Kqa -0,342754  -0,678145

Kag -0,686273 -0,553599

Kss -0.561503 -0,106256

K -0,742423 -0,510543

i -0,779034  -0,084649

Ka -0.649188 0,453100

K -0,747867 0,489303

K71 -0,622967 0,463844

K72 -0.911704 1 0,208094

Expl.Var | 9726291 4,142909

Prp.Totl [ 04863161 0.207145
' Y4dtod dzts: dz' miSthtdACa tesec OB Odzs Qo Iststc s d3
it dM8.{ BLlkdz! sOIsd WOSIststcdzsec s 0OdzOd

tdLlzdz IsOIsd ftetseo jHJdzedgw W OSCIStStedzsets Odz
o ff dafelszO J W j S Isd o dz' mdsf Dl wiel! edzts itls™ 1 e * ykz s
Codz s@wslsls,dg © 6 dzd o s sdzd d3. L o' tHsol@dEdsE d M8'L 32 0
fsCOLddS O B4 Qadfidzd oy 5 fsCOL dRFASHEO, €Y
dzO dzj s Mis Oy tetspids do;j dF ShdeObadz fygls: M te
OBts Istoj g tkg L&z OIsd SO ftesHEkCIsdo dzg'ifmis!
BtsdzmdzO o dzOctstesH O "'ts® MW d tcg o ¢ 4s Is de@yzlz izz6
9 ddzOG tstetsH O LLOAZEOQeta(G - M 1S ‘dzs T BdBlsiZizam, dzOs o d dzO G
Cdgh Y Ht WG Szpdglzin 2 dz MISOeCd L Odzj ydzs o ' H
SppitetsL d3' .o MistcOR s 5™ 5iftg Eamdz 2tdzts” dzf de dzh 15 & ©
Ser I Mt " 99" Hdztsh j dzdz? B OB fsdBI5,8 P & d'H OIS s p ds
W' CMmtse Odatst  IsIQCHa" dif EARED csitc 5l 2z yOMmis ! 2 Ists,
94B" dOtORE Ztcg@EAO2HIZ L OEOd2! detis’M'lsd dagf § 8P Y
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‘GHdo' HEZOd dzj (zOe yOdzdzw, 3y Gels @ dhdal S, ts )
f Oy dzd S’ o
10 d&OMmskyf sk jkOf' S dkoH0 &t &Olst
Sisted &3O dzd d3d ¢ drBdgdtijtdc Ols3dddf SO distzd § e © ¢ IsdzO
jWicCkde dz fMls d i kowldks ehildnls tz' Ctefv HIE'E ' y bz ds
C O j tf ' HIBBEBIHO' & 3 jLbkd Ol WOSItt
rdv fj CBigsj cPd! SO Hikesets % OClkGt
50C qgdzs s Qedfm. 3.

Factor Loadings (Unrotated) (eux_aaHi_HopmanizoeaHi_1 knacTtep)
Extraction: Principal components
(Marked loadings are =,700000)

Factor

Variable 1

Ky 0.811797
K2 0.914733
Kiz 0,851954
Kig -0.683087
Kay 0.708260
Koz 0,492393
Kaz 0.926693
Kay 0.750263
Ksz 0.751832
Ksa -0.110871
Kay -0,607884
Kaz -0,047871

Po.Totl | 0.483019
(i) dzts: 2 fnlStititea G EODEGI Ods 0o sG5|
[ Mot BLid kOd WOSkstdscs OdkOd Lk of d
Hdw f j eh 5@ ¢ &zOMmbs | te

1 O HOdzd 3¢ =gl dzMd.y " 2 dzef M PO B s° on dAf' J to
CazOmMbpwPlsd IsOCH2 odedzvH

slhi=1/6,762269L{008DLMIBB,S85:1+95A,570B826s
+0, 926495 7202637 52+88281 04975 (3.1)
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tdLldz IsOIsd tlttd BOdtsc 5 ts'se devjdzad B i d3' . "
dWidSlsdedz Mmls: H' O zstzsé)ls ' | el 5 & teod BR z@ ) s
dz02B " dz "z o Istsdigfzj dafip@z 2 dzhitz olsdiff@sCS jO " dzd € fg
tc' 9 j dzgj d3 L ga@ipahdEAiisdzQ o d dzOc stetsH Qs @' b gabiz
sfmoe " idnls Gy ttsBBIsd.

[ dz2v Htozeets C dzOMIsjtcO® tojL zdz IsOIsd HEk
sOCdd uyPpddsd (tdm.

Factor Loadings (Unrotated) (Bux_aaHi_Hopmaniaoeani_2 knacrep)
Extraction: Principal components
(Marked loadings are >.700000)

Factor
Variable 1
Ky 1 |j||J[|:j|j!
K2 1.00000
Kys 1,00000
K 1.00000
Ky 1,00000
Ko 1.00000
= 1,000(
K -1.00000
Ksg -1,00000
Ksa 1,00000
Ka1 1.00000
Kez2 1,00000
K74 -1.00000

K-Ir; -1.00000
Expl.Var | 14,00000
Prp.Totl 1,00000

[ 4 ted dzts: dz' mMiStdACa fesEOR K Odts Oo Isstets d3
tdfm. .13J.Lz0z' sOIsd WOSCItstedzsets OdzOdz' L 2
fsCOLddS @ HdzVW Hiczesets € dzOMmls

10 HOdd MBS BdgH) dBOY ' 2 dd 2 MEBBIEE ' oH davtc Iz
C &zOMisjc® &O: OCd?2 odcdvH

Slh=1/ 144190 lugts 1§+ 18 S211 S221 S231 S311 Ss2+ st 6t 68
s7l §72). (3.2)

16" Hdets L Z@Bls @ds o dzv dzdzv (3. 2) S BZOYisEd
off dzdk@ W j S Isd o dz MlsH d fyldwisis izt s to & @ts ¢ BdzjS dzOj
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Zdh &Osls: Hjmsddizds s yd?2 o df ©¢ J200 iy :
B s dzlz f) dzO od ZOCSEEH O LO GEMHEES §h | didet
Sy | BBdZzMdO o ddOCc sttt HLOO &z ©jddsfornddd: S 'C s
SxniBBdzNdd od kZOCtittH Gai Ot &'d " 2 d2's i s @z Ua
pdzaj MC L HB B fipyid'sa df tes MBYOS s 5°  § j dzfp' 2 ¢

[dBtejls! scts CdzOMisj 0 tjLbkd sOId Hike
sO¢dd (wgdds 3. 1

Factor Loadings (Unrotated) (eux_aani_HopmaniaosaHi_3 knactep)
Extraction: Principal components
(Marked loadings are >,700000)

Factor

Variable

Ky

K2

Kia

Kis

Kz

Kz

Kz

Kas 0,021717
Ks2 -0,362632
Ksa -0,164134
Ka -0,337900
Kaz -0.793404
K7 0427787
K+ -0,112639

Expl.Var | 6622234
Prp.Totl 0,465874

r 3 4 tog dzts: dz' misthtdAca fetsetOPBd Odzts Qo Iststc s d3
{ dM1li3I.Lkdz kOl WOCkstodscts O0dOd Lk ofd
Hdzw Stjls! @ § dzOMmls | s

1 O HOdd 34 ¢ B&HJ dzBOG" 2 dzff T M) OO G ' on diS'ic |
C OBk ls o d@Ky MEdsHES d:

Slz=1/6,5222341L4¢ 0,09 BGBSHALO%7 94860 s75915s
i0, 858808283 15L,1087893%4045 (3.3)

1 G' HUgL I @dls @S o dzw dzdzv (3. 3 ) dz@idR B 15 g diz'
HY Wiz dgts 19 |s maf ipls s 2O & j €0 ' HY o ' Hdas, dzO
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sul MisOy teEBitds'ds j dz sfoe " Isd.dzjlciPls dodiad 2 dxC
Sl § 2Oy’ 2 dzd 2 (d@jScjAss d o\dAfiP® dfliisc e slzel 1€ d
ZzOw o dz' MiIs! MmJjlsdW "se:1Dists dzlz Paz® dsdpde@zs Has 519 O
B sBMWGE 89 HJtesHOY ' 9.

] e@dzO=p QdzBMistsmMizeo Odedgy W OCIststedzsg s OdzO
fsCOLddC " 9, w gt off dzd o Ot s+ dzO & jlaitgitE” Isod.
tdLikzdz IsOd 1 s8C0OLEsIsy, hMts L 20 tosLicddgw dzlz
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AKT
Npo BINPOBAIKEHHA pe3y abTaTiB JHcepTalilinol po6oTH
3700yBaYa HAYKOBOI'O CTYNEeHA KAHANAATA eKOHOMIYHHX HAYK
KocruinnHaoi AuHHU Iropisaun

VY cydyacHMX yMOBax 3MiH, U0 BiaOyBalOThCA B TPYAOBHUX BIJHOCHHaX, aKTHBHOI
nudposizanii 6izHecy Ta dopMyBaHHS HOBHX TIAXOMIB J0 3alHATOCTI, OCOOJMBOI yBaru
HaGyBalOTh NHTAHHS OHOBJICHHS CTHUMYJIOBaHHS IlepcoHaly. Sk marTepianbHi, Tak i
HeMaTepiajibHi IHCTPYMEHTH 3a0X04Y€HHs IOTpeOyloTh Ieperisay 3 orinsaay Ha
TpaHcdopmMalilo pUHKY Tipaili. I moGanbHi BUKINKHA Ta 3pOCTaHHS MOIMYJIAPHOCTI BiaaaleHoT
poGOTH 3YMOBJIIOKOTH HEOOXIOHICTH IPHUCTOCYBaAHHS ICHYIOUHMX MOJEJIed BHHAropoau 1o
HOBUX BHUMOr yacy. OcCOGIHMBO II€ aKkTyaJlbHO MJIsi IIiANPUEMCTB TOPriBii, ne
Pe3yABTATUBHICTL JIOMICTHYHWX i 30yTOBHX IIpoLieciB TiCHO TOBR’s3aHa 3 MOTHUBALI€IO
NpauiBHUKIB Ta piBHEM TXHBOTO 3aJOBOJICHHS BiJl ONJIaTH Iparii.

TeMaTuKa OOCHII)KEHHSI € CBOEYAaCHOK Ta Ma€ BaXK/IMBE I[IPUKIATHE 3Ha4YCHH,
OCKiTBKM iHTerpanis eeKTHBHUX MOTHBAIIMHKX CTPATEriili y CUCTEMY PO3NOMAiNY pecypcCiB
COpPHUATHME ONTHUMIi3alii BUKOPHCTAaHHS IMEPCOHALY, 3HM)KEHHIO DIBHsS HE3adOBOJICHH:I, a
TAKOK 3MILHEHHIO PUHKOBHUX ITO3HLIN MiAIPUEMCTB Y OJOBroCTPOKOBiH nepcnektuei. Kpim
TOro, 3JIaro/pKEeHa IOJiTUKA KOMIIEHCAllill J03BOJIsI€ 3MEHIINUTH KaJpoBY IUIMHHICTH, LIO €
KIIOYOBHM  (akTopoM cTabGiJIBHOCTI Ansi TOProBeIBHUX  OpraHizauii B yMoBax
Hernepea6adyyBaHOT IIOBEAIHKH CIIOKHMBAaYiB i BUCOKOI KOHKYPEHLIT.

OTpuMaHi HAYKOBi pe3ylbTaTH BIPOBAaIKECHO Ha PErioHaAJIbLHOMY DiBHI:

- nast popMyBaHHA KOMITEHCALIMHOT NOJITHKH MiAMPHEMCTB B YMOBaxX TpaHcdopmail
3MiCTy Hpalii;

- MOTHBAaIi#iHI YMHHUKH, 1[0 BIUIMBAIOTh Ha OpMYyBaHHsI KOMIIEHCAliHHOI NOJITHKH B
yMoOBax 3MiH Ha pHHKY IIpalLli;

- MOAEIb KOMIIEHCALIliHOro MakeTy, fKa BPaxOBY€ HE JIMIIEe MaTepianabHi, a
HeMarepiaabHi KOMIIOHEHTH, 30KpeMa MOTHBaLIWH1 aCNeKTH;

- METOOHMKY IHTErpajbHOT OLiHKH ebEKTHBHOCTI KOMIIEHCAiHOT TOITUKH Y CUCTEMI
aucTpuOynii, IO € BaXKJIMBHUM Ul 3a0e3[EUEeHHs CTAJIOr0 PO3BHUTKY MiMUIPUEMCTB B
CydacHUX yMOBax.

Inei Ta pekomeHnaaunii, sampornoHoBaHi Kocrtummuoio A. 1., € HOBHMH, MarOTh
imHOBalifiHy Ta NOpPaKTUYHY LiHHICTH, IO MAO3BOJIMTHL OITHUMI3yBaTH BHKOPHUCTAHHS
TPYAOBUX pecypciB, NiIBHINMTH PpiBeHb 3aJ0BOJISHOCTI IpalliBHHUKIB Ta 3a0e3leUnTH
KOHKYPEHTOCIIPOMOJKHICTE NiANPUEM yMOBaXx.

,45 s
AupexTop IosiTaBCBKONO=g)
UeHTPY 3aHHIATOCTI
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JOBIIKA

PO BINPOBA/KEHHA Pe3y/IbTaTiB JUCepTALliiHOT po6oTH
Koctumnnoi Auumn Iropisan
Ha TeMy «PopMyBaHHs KOMIEHCALIHOT NOJTITHKH B yMOBax TpaHchopmauii 3micry
npaui», oAanoi Ha 3006y TTs HAyKOBOTO CTYyIIeHS

KaHauaaTa eKOHOMIYHHUX HaykK 3a creniansaictio 08.00.07 — JeMorpadist, eKOHOMIKa
Ipaili, coLjiaJbHa eKOHOMIKA 1 ITOJIITUKA

Hucepraniiiny po6ory Kocrummuuoi A. I. BUKOHAHO BIiANOBIAHO 1O TeMaTHKH
HayKOBMX JIOC/I[KEHh Ka(eIph ympaBliHHA II€pCOHANOM, EKOHOMIKH mpami Ta
€KOHOMI4YHOI Teopil [ToNTaBCEKOro yHiBEpCUTETY eKOHOMIKH i TOPriBili: «PopMyBaHHS
IHCTUTYLIIOHAIBHOTO CepPelloBHUIIA  COLIANbHO-eKOHOMIYHHX CHCTEM» (4P
Ne0112U007768), BHecok aBTOpa B PO3POOKY SKOI IMONATAE y BU3HAYEHH] CTpaTerivHux
NPiOPHUTETIB (HOPMYBaHHsS KOMITEHCAI{HOI MOTITHKH 3 ypaxyBaHHAM TpaHchopmallil
3MICTy TIpalli Yy KOHTEKCTI 3MiH y cHcTeMax muctpubyuii; «EdekTHBHICTE iHBeCTHUIIIH B
TOJCEKUHA KalliTan Ha HiAIIPHEMCTBAX B CydacHHX ymoBax» (P Ne 01 12U001077), y
MeXaX BHKOHaHHS 5KOI 3000yBauka 3MiHCHHIA OGIPYHTYBAHHS MOZENel onTuMisarii
KOMIIEHCALINHUX NAKETiB ISl Pi3HUX KaTeropiil mpaiiBHUKIB, 10 BpaxoBye crnerudiky
iX JISIBHOCTI B yMOBax riobaizarmii Ta nudposizarllii.

PesynbraTd mOCHiIKEHB TakoXX BUKOPHCTOBYIOTBCS Y HaBYaJIbHOMY IIPOIIEC]
Kabenpu YHOpaBIiHHA IEPCOHANIOM, EKOHOMIKH npami  Ta eKOHOMIYHOI Teopii
ITonTaBcbkoro yHiBepcHTeTY eKOHOMiKH i TOprisuii IpH BHUKIAJaHHI HaBYalbHUX
JAUCUUIUIIH «YTpaBliHHS MepcoHamoM», «EkoHOMika Opami Ta COLialbHO-TPYIOBI
BinHoCHHU», «CollianbHa  MONITHKAY, «KopnopatueHa  KyneTypa», TpeHiHr
«YTIpaBlliHHA 3MiHaMI», TpeHIHT «EdeKTUBHICTE YIPaBIiHCBKUX PIllIEHDY.

— Ouexciii HECTVYJISL

v/
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[IpO BIPOBa’KeHHsI Pe3y/IbTATIB AHcepTaniiinoi po6oTn
3100yBaYa HAYKOBOIO CTYNEHs KAHAHAATA eKOHOMIMHMX HayK
Kocrnmnaoi Aunn IropiBun

CywacHi Tpanchopmaniiini NIpOLIECH, 3YMOB/IEHI 3MiHAaMH B oOprasizanii mnpari,
AlKUTAai3alier0 6i3HeC-TTpoLeciB i MOTBOIO HOBUX bopm 3alHATOCTI, CYTTEBO BIUIMBAIOTH
Ha MEXaHi3MH SIK MaTepiaJlbHOro, Tak i HEMaTepPiaIbHOTO CTHMYJ/IFOBaHHS IMPAliBHHUKIB. B
yMOBax riobGamizauii Ta CTPIMKOrO MNOIIMpPEHHS AHUCTAHILIHHOL 3aMHATOCTI TpamauuiiiHi
MOJIeJIi KOMIIeHcauiiHOT MoiTUKH NOoTpeOyrOTh aganTamii 40 HOBHX peaiii PHHKY Opar.
Ile oco6namBO akTyanbHO miIs MiATIPUEMCTB TOPriBAi, ne edeKTUBHICTD dbyHKIiOHYBaHHSA
CHCTEMH AMCTPHOYLIT Ge3rocepeHbO 3a1eHTh B piBHA MoTHBauii nepconany Tta
IAHOCTI OIUIaTH Mpalii.

AKTyalpHICTE 00paHOl Temwu aucepramifinol poGoTH Ta NpaKTHYHA 3HAYUMICTH i
PE3yNIbTATIB 3yMOBJIEHA TAKOX MOTPe6OoIo iHTerpanii MOTHBaLiiHMX MexaHi3MiB Y CHCTEMY
JAHCTPUOYLIT, HI0 COpHATHME O6iJbLl €(PEKTHBHOMY BHKOPHCTAHHIO TPYIOBHX PECYpPCIB,
MIIBUILEHHIO pPIBHSA 3a10BOJIEHOCTI IepcoHany Ta 3a0€3[E€YEHHIO JOBrOCTPOKOBOL
KOHKYpPCHTOCITPOMOXKHOCTI  MiAnpueMcTB. BogHouac gieBa KOMIeHncanifiHa IomiTHKa
AO3BOJIUTE 3SMCHINUTH TUTHHHICTH KaIpiB, 10 € OCOGIHMBO BajyUTMBHM IUIs TOProBEeNbHUX
KOMTIaHil, SKi NpamiolOTe B YMOBaX HeCTAGLIBHOrO CIIOIKUBYOLO TIOMMATY Ta BHCOKOT
MIHJIMBOCTi PUHKY.

Otpumani HaykoBi pesynsTaTu BIPOBAKEHO B AistbHICTE TL[ «Eninentp K.» M.
ITonTasa: :

- I8 MOHITOPUHTY OCOOIHBOCTEH KOMMIEHCAIiiHOro ITaKeTy sSIK OCHOBH BHHAr'OpoJM
3a MMpauko;

- METOOMYHI MiIXOAM [0 pO3pOGKH KOMIIEHCAIHHOro NakeTy Ha nigcrasi
BHKOPHCTAHHS ONTUMI3aliiHUX Mozenell ans dopmyBaHHS edEeKTHBHHX Ta aJanTHBHHX
KOMITeHCAUiHHUX CUCTEM

- HAYKOBO-METOAMYHHN Mmiaxim momo IHTEerpalbpHOI OILIIHKH eeKTHUBHOCTI
KOMIIeHCalliHHOT MONITHKH,

- MOIeNb KOMIEHCAUIHHOIO MakKeTy, sKa BPaxOBYE He JIMILe MaTepiaibHl, a ¥
HemaTepianbHi KOMITOHEHTH, 30KpeMa MOTHUBALIIHI ACITEKTH.

Inei Ta pexomennarii, 3anponoHoBaHl KocTHINHHOKO A. I., € HoBMMH, MarOTH
NPaKTHYHY LIHHICTE Ta BHUKOPHUCTOBYIOTBCH B MexKax 3MiHCHEHHs 3aXOiB  LIOHO
dhopmyBaHHS KOMITEHCALIHHOT TIOJIITUKH B yMOBax TpaHchopmarLii 3MicCTY 1parli.

—

Aupexrop TI «Enminentp K.»

M. Ilonrasa Baugepiii CMOKBHHA

H S



255

[ BHOISC¢

gl Rels J1@ldfom rm 39004 v f L5 TR UOAWY
stsdzj ClIsdodz BsdescteOW " '
1. ssimisdddquizO stsdzyd § Iskz Odz' dz f " HatsHd HEts OCIsde
H d M Is tc d ENnangialéconomicand innovativesupportof entrepreneurshievelopmenin the
spheresof economytourismand hotelrestaurantbusiness collective monograph’ Ed. By Doctor
of Economic Sciences Prof. YatsenkoV. M. Agenda Publishing House Coventry United
Kingdom 2017. 619.P. 42243 0. (., 43/ s ®d®ikd?2 odzj s L HBB
BB“tQIzdzlslzaOdzdz Ctsdzyj f sz Odz' dzd n f'HRtSH' 9 His

HdMistsd B Iz Yy
2. stsfr]lsq’hl)ciuij tdLizdz SOIsde dz' Mmlis U’ths O>1Iz stso C
Ctsdzlsj S Mmis tgtsLdsdf;lleIrsstﬁ"]ﬂsu&m@d'zﬁ s 0 9 ' H dzts nd da
ZOoz¢d IsO :fus@E]l€dsidp dzO d3tsdz OW(I) fli]lsq’h@idzt@c;l-: il
loru, 2 0 2fi).. 659 6679G40H O. Ifr] Bq’fr] q’l) o dzj Ms§ L HBBE
5B tolzdzls iz o Odzds’ " dzdztse Oy 2 dzdr hdzwa' o9 LOBJ LY Jud
fdMisj &3° HdMistedslzy" ~ o sdpliz H S I5[ = o5 Halzflind iz. 5y
#lsOkIls’ & t]’JtG‘tSHq dzd = dOkzCtsodn o dH Odadz"
we' 9naBHWIS! HTE itGGOdz LOY' = JCBdsd3 ydatsc

tsLodlkSlk SO/ OBt |okBfj2f CBEE B¢

3. Kostyshynar., Stepanova., KravchenkaO., KostyshynaA., SmirnovaA. Management
of regulation processes for labor remuneration and personal security of entefReabt: of

politics. 2021 Vol. 17 (3) P. 871 105.
https://www.scilit.net/article/df63f1507746ac29dd385182330780,06H ©O. ; B dsfiplisd 2 19 dzj fr
02HO. ) . [ MtsB dMiIsd 2 odzj Mts€ LHBBEOOYSCd i tsdzw

Codilf j &zMOY' 2desets §OCjIsO wEG shdsed oddOcsEEHJ

slsOlls’ E dzOkCwsodi odHOdd" &, o0& d¥ yj da
ZOLSCsodn WONsSodD odHOdE UCE©O dag :

4, ssMmisdHdquizO stsiBf j dzgMOy' 2 ded?2 §O0Cjls wEC hmdatse C
HdMistcB@&RS Bad2 o 'dijdeaf v leurrSusdes 3’ ydd( 7200 28.. 2
https://scholar.google.com.ua/citations?view_op=view__
citation&hl=uk&user=f64SOWUAAAAJ&citation_for_view=f64SOWUAAAAJ:Se3ignhoufw(®,2
H. 0O.).

5. stsMmisd ® duizOts tc d3lz 8 O dzdzw CEd3f J dzlmM Oy " 2 dats”’ f tsdz'
tesLodlsClz dzOy' tsdaOgizes tats 20 zC drdzts BEBME S Isd ttsL 9 JsC iz

2020. 25, ~ P.128 132. https://doi.org/10.35774/
rarrpsu2020.25.12860, 31 H. 0. ) .
6. stsfr]lsq’*ll)dxdz(‘) #lsOdz Isj dzH j dzy ' tcsLodlsCk ts{d

gty Qjdf wmalEs diz' ydz' ftetsB dzj d3d MRWRMQdzts ¢ s 6ff([ARADBEIH. 2 U
https://doi.org/10.36818/207465320206-11(0,31H . ©. ) .

7. stMmisd v ddz® zOgJBpOdzisaLsJJMszleisﬁmstdhc{EB@tsOls;G
i dzO dzlz © O dzdz™ 'dzls; GteBaOdztsGts tetsL o dIsCz d3uwigds@:fmlsed yH
ftcOCIsds O H t2fPo2 3H.. 16. 1851192
https://www.nayka.com.ua/index.php/investplan/article/view/1 @45 smtse d fijls d 2
02H ©O. ) I mMsB dMmisd 2 o dzj Mts¢ L HEBB d fsdzvwecO’
f dzOdzlz o Odzdz? ' dzlsj ctotso Odzse s totsL o B MsO o Mk

8. zOf tseo Odisa tffzudy alsljiyj dz€ s ¢ ' dgots fiplsd b d dz
v stej-BgHIS tsH d ydz LOMOHd H ] i3kt nidds c's 1©Z0dE 1 ¢
jto" W crSsdesdz’ COe. 7 202 : 204216 ¢ .
http://dspacegueteduuahandl¢123456789/12864(0,81H O . ts fn[B(DQHQE).CD;J fn 1
ImMsBdMmlsd?2 odzj Mts¢C LHBBIZSOL{QC{ ] ol o kL Oc
Hisfpdz' H Y j dadaW Hi BscteOW " ydzd- 1§ sH ftesyjm' o Is

NN T



https://www.scilit.net/article/df63f1507746ac29dd385182330731cf
https://scholar.google.com.ua/citations?view_op=view_citation&hl=uk&user=f64S0wUAAAAJ&citation_for_view=f64S0wUAAAAJ:Se3iqnhoufwC
https://scholar.google.com.ua/citations?view_op=view_citation&hl=uk&user=f64S0wUAAAAJ&citation_for_view=f64S0wUAAAAJ:Se3iqnhoufwC
https://doi.org/10.35774/rarrpsu2020.25.128
https://doi.org/10.35774/rarrpsu2020.25.128
https://doi.org/10.36818/2071-4653-2020-6-11
https://www.nayka.com.ua/index.php/investplan/article/view/1945
http://dspace.puet.edu.ua/handle/123456789/12864

A

9. stmisdvddz® UIZ)],[q’szQ, dz0ts fripls.gf .h v d

[ 4 Glzdzt & Odzdg"-Is tefipsius o @2 dats” H dztsfyd dz o C tsdzls

Modern engineering and innovative technologies 2 0 2 Y
https//www.moderntechnaéeindexphpmeitissuéview/meit27- 02/meit27-

Bfntssq’fr]lsq’Q odzj Ms¢ 0, 2 H Q) . {

o, WQ‘ mMklsls’ o9 5 at]’dzo[a@ﬂlsl-lsdzﬂz

stsfrplsq’h q’sjzt@fr]blsq’hldtsim sd¢ 0O
MdMmisj B3d §° Hftd  dMise Is
to dgte 3' CHfstc2s( 284 .d3Rfii44. https://doi.org/10.
sMmse dMisgQ) .o dgjfinese. d Mls B2 dzg M€ L
B o (wdimby§ ez Y Ud@ls o
stcG adz VLEtO dzd © bkdise O o 5 dzdzts
s sfys " Jea©Ompls d M [(EiE0] dzs o Odzdzw  Md Mis § d3d
Cdzh IsjtCiziglp ey’ by ddtsts ' Otalids delaisdoling 1€ s H d RIS e
2 oL o J-his@o o ' | B flARRB2Bls 2. - 6G69.
651/3088018/2025.2.07 (0,56H O . , s dmisd2 HO amdm
odzj Ms¢ LHBBEROIOYSd ftsdzvc O E HtsMmdz" H
"2 disste O AfsodO ddgCdg ISte Odzflt ste 3Oy © L B sk

2
B uizO stsd3f § dzlmMOy" 2 dzO0 sz’ IsdC O o MmdMmls,
tstc 3z o O dzdzw ) Zdstse On s tz @dAPHAs IO O 18 §
~ . H B0 (H2 2 )dad 126. .hitps://ecorvistnyk.knutd.edu.ua/wp
17/2025/026249.pdf( 0, 75 H. 0O. ).
" 1dz0, s ts fipls. .h q’dz@ dod3d.¢ dz(ﬂ;ted:slza O dad@Vdzts il s
o kdtso On ' dzdgtse Oy’ 2dzd - bt OdzW St R3Oy’
' fteOy" AjdzZstcOdz) detszC 6O’ dzgf! S sE s dzO
[ S Bdetsdy’ ydz® dz0U2@4y).. 2024 1 d¢4.
& .71 19. https://doi.org/10.32515/2668636.2024.12(45)-19 (0,75H ©O. , sg@s q’sfr]dZJ mt
04HO). [ MsBdMIsd2 odej MsC LHBBEOOYCd ¢sdzvcO W
dzj B dzlsz Bslsdo tso Odesmis®  jtemtsdzgOdzz o Edistso OR 'd:
(

lkedz COY'' LO BBOIjte' OzOdd S tsda¥ j toj

14. s tsfr]lsq’qu’dz.O stsfipsdh qula® tcdzs s @3z 0 Odzdz?y CtsdiBY j Is
o Yyw o Zdiseo Or ' dzdztE s @yZls) deth)d € dR S usBdidS Clz.o 27 t

Ofds : alsfi®fdzd € & [ ' ¥ dzOtc s dOT Is  dg@drsS € 5 tztizks 6 o day)
dzls O i11ls tc @ & dzW tc.2023 194.199.

oogle com/malllu/2/’>pll 1Inb0X/FMfchGtWMCHnLWVWJfNZFXgJJXWRLSD'7pI’OjeC

1 H st Misd?2 odzj Mts 0, . 0

5. tsfr]lsq’*vul)dzc) stsfrjdismhq’dz[@GIzIJ’MEdzfnlstelzdz,J dzlsq’ My’
tc ZHB fr]Q s dzO-tizfp zezts © dds y b OEzelzizigd dz 0  E d3tsa © 4
‘ s 9 ,
dz

S
o,
&
&
o

&I
TORLhFLoe N
o
".@o

o 0

&

O
N

N
8=

e (
Y " @dz dza
0651/3083

N

(SRR
G w
<,
O%
) 8

(@]
oY
N
‘Bag
FOOas
oc ko
~q—. O
g-qﬁgrg.fgnw
Sg-g.d
T
7}
=
&
v}
(]
&
O
11
8’
(O]
=,
&
=
&
]Jﬂm

vs)
O
NS

N
Q—
=
-

._dﬁ_'_\j:l_
on
g

e

,,
=
5
o
=
S
o
o
=
S
o N
o

10.

o
iy

I N |5 & =N Ne))
w"”.o,g\:rsh
SN oo
e
Q -

—. N

8
&
oFozm
c

&EE
oN

ds

~
—
~

Si

o
—+
@
S

W=
c
=
o
)

ot
Q—
8
S w
mﬂ:
SR
N35.2
¥ (n

o
[
B
B
N
")
7]
©

Q_

5 IQT =
%]
=
3
)
Q

=

R o' Hdsshddz O &' ¢ kd sk usde

28033(B, 31 t@fnizs)aflfr]
6 hdz® s fndistﬂi“ddeItG'Z'I Sa bz
‘ odnm 9" Hdzts duliz yoO fdzB s o0 @ A SN0)
dzO dzdzv  Is Odzdifcfc X Idd] 3] © » dzO teffsts @atssqwmg 59 tsdik, |
| o L dgts. BIA5EB.Attps://euconf.com/en/home(0, 38 H.
0]

)

7. u4d3c{q dz0 s tsfgs.d " dquidizse Oy "' 2 dz' Istc OdzmW stedzO Y °

ts dzts o3’ udzd: mMdMmlsj 3 w¢ twhkh' 2 s fztsa dz g thedz¢ 6 dy £ d

SfSHOISCZo Odzdz? o EB3saz®@d)’' ° dzdgis® GridBdHs dzd d§ tc f
mww [ 'y dzOtetfste @IS d weddz ¢ ts Sdistelil Hj deWitcdz2) DB = d% dzd y! ¢

UL, 2 02BN272. hitps://dspace.kntu.kr.ua/server/api/core/bitstreams/5chS&3A R

4881-800de64d821dbl4d/contef®@ , 2 H. O. , sUsB.YHIsd@ o dzj MsC

g B33
=
ol
©
Q-
&
qQ—
33
R4y

©® Mo
=
QD
>
o
N
(231
N
\‘
vs)
a—
&


https://www.moderntechno.de/index.php/meit/issue/view/meit27-02/meit27-02
https://doi.org/10.70651/3083-6018/2025.2.07
https://econ-vistnyk.knutd.edu.ua/wp-content/uploads/sites/17/2025/03/5-2024-9.pdf
https://econ-vistnyk.knutd.edu.ua/wp-content/uploads/sites/17/2025/03/5-2024-9.pdf
https://doi.org/10.32515/2663-1636.2024.12(45).7-19
https://mail.google.com/mail/u/2/?pli=1inbox/FMfcgzGtwMcHnLwVwJfNzFXgJJxwRLSD?projecto
https://mail.google.com/mail/u/2/?pli=1inbox/FMfcgzGtwMcHnLwVwJfNzFXgJJxwRLSD?projecto
https://eu-conf.com/en/home/
https://dspace.kntu.kr.ua/server/api/core/bitstreams/5cb86912-8d21-4881-800d-e64d821db14d/content
https://dspace.kntu.kr.ua/server/api/core/bitstreams/5cb86912-8d21-4881-800d-e64d821db14d/content

257

[ BHOIsSC

Jwr T Jegovw 1t 61t JrodAwd tryuvf2udbuvwl | Rt

|V [y dzOts ts HdOO0 CADdNG dsGE 6 dals)j tdajidips'c O dzts j te ! € d 2
dz' dedz’”  §° HYted’ d3ile alsERrIs ORAASANED dze OGS d & s

o
59" HHE .

X1V [ ) dzOte ts HdipdD S ds@faSdsllp diyis &l ged s 5 € -ftisiyn ©ala <
9 ' Hdzgsmddz IsO 3" 3 € kzdz' Islztedzts (d3)Ctusdiz@m @ Ozl ©E@7] dzdfyts
( f Odd59 Jtoj haae. 2 028dMmMlskzf L HBfBO' HHE.

X1 1 [ ') dzOte s HZOO § Hz® g 620 o ¢ tdidiyjQdnjdeddy * v  PcO
smiskzf d' Mmis* we' misy , (HdethickizOidiaizd. 2587 | 6 fo s dzdzj B0
dmlszy L HBYSO" HHE .

mww [ dzOtctsH dz® ¢ Hz Ip €20 o Sciy diWL jotefjldimf WisB dz' € 12,
sf sH OIS z9o Odzdaw ) z d3ts o O d30"y dzdzts o MPinT 9 @z dzts Kzt B dzfmfi
(dg. e dodzed e ddesc. 2024 dMlszy L HESftso ' HHE .



258

[ BHOIsSC
w' teOten " W fflstejB ¢. [ OMatskz O ~° L Oy, !

1. [ Mmdeseodz’ §tsdztsy jdedey Isjtste” " ¢. [ OMmMdzsk
¢ . [ Omdzs E Meats”™ 2 Oy ¢Motivation and
f slstej B, wWCeO tOdyykz® dz¢ H s C° fslstejBd 9" H
(MOBtstej Odz' L Oy W) . 1 G Hdzts L et 3B H J dzdzs

dzdy ysses to" oadzv fijtejH Isddz, W fijtejrtsHdISd HE
2. W tOttn' v YltejB LO [ OMsk:

LW L sdzse ' Yda'y @, sleotagjuB@f, Mtsdz, HJR Odadz” ) ;
2.u’tslst1343q’ Bfle g 'Cdfr dz' Mls®,) ;ydlsdzts, LHBSKESS
3. Msy' Odz' dg'( fiptfts Isie€ jzBodO dzdzv , Htelzy B O, § ts5n Odzdz™ )
4. f slstcjBd ( g Oz fipdz' Usaoco HisMw ¢ dzj dzdzv ) ;
5. f slstcj B d O d{ey 10 s t©OQ," "Ise stey’ Mis! , thmtse
3. 5tscflso[§® ISJtStG’ [ Omdzts iz
1 1" Hiklsdz Mmls d B " ted ydzs § © ) dzts I Is algjj tc H ) g EHalAy
fr]lsOlsq’fr]lsq’u o[" Htsfdz' HY jdg@ Hdzw § Hise jtoH Y J
1 | dzgz y¢ * Mmis:y ke'tojdd desdzsz y dIsls’™ dz#Hd dzj L O
Mzotste' 2 YoMmMdz Hise detsMis’ (dzOt]’tsq’deOH, a3 L
f slstej B Od3qd LOtGOHcf s steytsmis® ) .
1 skdz Isktsdz 9 ' HoO3' Wedzsiizébr MMy " dz' Mise On
Cdeh 58 .
4. wbkyomdzZ "  HatsHd HB d&Bslsdes Oy
vj Bte" W I Mdzso dz fYtsd 1| " HdB dedz Mis+

dH " dzv ' Bsisd
OClksted (odL|{sBdl! OCYj dz
@

[o6WOLlstEdo ooz Ll zdss 08 O s

l]Jteys jtec O

Q N == —

e’ ' dg ydz Wi sslsde Oy
(L Ot dzOIs O, z
4 Betsykz ‘|l 9Oy 0O° s oz

ujBte' W ERG ¢|lste! sp to' 9ads o|SHdzsyOMmdets 1 to
L& LSCd, ' Ml |[fslstcjB to" L dzd

I du' d&zv ' Ibted |([AtCEkfh d&O o dzkz
vjtte' W MOBSH|ftsIstej Bd: Ooalsddslsdoa Oy® ~ IsO
(Deci & Ryan) Cosdstf J sj dzlsdz’” M| Md - Bdzse * yYdzts

9L Odz' Mis! Bd&ZzOG s sdzz yy'

5. ldmdzetse €

[BHjd [ OMmMdzskz L Odzdh O' Is! Mw 9o Oy dzo[als“ sfdzts o t
T dgjHBsdz € odded S dzd detse lsj ste 2 wedn
sftse dzd o sMls Bslsdo Oy’ 2dets’ 59 H‘dz.Co[ o ks
Csdzyjtfy v LOftostf sdetso Odets B ' dz2 b HddzOd3 ydzd
dzte Hfp! €Sdr ftslstcjB * dsydzde Mils: ' 7 tsH dats YO fiydat



259

[ BHOISC¢
sdzoOmdWw "' €Oy v d@slsdoOy' 2dedrn Isjtste’ 2 L O daC

I EWICO §CdzOfdi COy' v dslkkde Oy’ 2dzd R & Ktstg o]’

f ' HE'H HE OdOd L B L'l 'L fysfstp dfjtahs]. s delz * dgts ot
kjte' 2 LO CdOMd¥' COy' 2dast L dzOC 55 dzOf W ds'

1. 1 bte) etz dzs’ Isj s’ dBslsdo Oy

Ai2 " "HA' H “tkdksk'Is! mMv dO odeyj dzdz ¢ Blstej
Bsets Mmkzk! fsdkvdO o Isdkz, 't f§ojH' dfo
odzzlstc" hdzg' = ftlstcjB, WC' {fYslstc' Bdes L OHBo tsdz! ¢
1 6j st W ‘tOtR' ' ftbttjB [ OfMdsk,

1 sjtste' W ERG ¢dz HjteW jtoO,

1 sjtste' W dgOBLkIsdr fYtslstejB [ OCs dzj dzdzOdzH O,

T HosWOCIststedzO Isjtste" Ww | jteyB JjtcG O.

2. udlsEfOgs Riditsz Odz dz28 s s’ T dslsde Oy

A ittt OdzOdz' L kzsls! diBjrOde L dsd k- o Odzj dadev
Beslsdoa Oy ¢ d*Hddd £ fjodedr k@it On IO B fMisC
T uitste’ v Yy CkeoOdz |tk B0,

1 biste' W MftcOos jHdzdeosMis' ¢HOBMO,

1 dBsH j dz2 dBslsdo Pup'lz’dzjMetdtgls j tc O

1 biste' W " HCte" fdzj dgda" wu C ' dadzj tc O.

3. Hlsudangdzfsfnlso[udz Isjstc’ ' dBslsdeo Oy’

KdJ2 " "HAR'"H “tkdlsk'Is! Mw dO My’ O0dz dzgds ' Gk
of dzdo O Is! dzO Yo JH' degSflz dztHdded ydteJL oL O' 0
BstcOdzd dz' y' dzdzsfmls * .

1 vt W MOBSHjIsjtedz dzOy' rim" 1O 1t 02 0dzC
1 biste' W sy’ Odz desects dz@o yOdzdzw 1 OdzH Zztcd

1 Ssdzyd fy'v Mtsy' Odz' des’™ ' HJjdzlsdydesmils® © OHY
1 biste' W tsMBdMmis' Mdese s L tctsMisOdedgy  SHY J toff
l dMmdztse ¢

1 O totstf sdetso OdzO §C d&zOMdW " COY' W HEtsL 9 tsdzv CtcOf
Bslsdeo Oy ' dZ“HCde(f sO § tswimdgs * , we o tg' L dg .
My’ Odz’ dz ofmf j CIsd) off dzd e O Is! dzO0 ftso j H" " dzl
mMjtejHtsodh On



