PILIEHHS CITEI{IAJIIB0OBAHOI BUEHOT PAJIU
PO MPUCY/PKEHHSI CTYIIEHS JOKTOPA ®LIOCO®I|

CreuianizoBaHa ByeHa pajia JIOHEIbKOT0 HALIOHAIBLHOTO YHIBEpCUTETY iMeHi
Bacuns Cryca MimicrepcTa ocBiti i Hayku Ykpainwm, M. Bimmwmns, NpHiHsIa
PIIIEHHST NPO NPHUCY/UKEHHs CTYNeHs JI0KTopa dinocodii ramysi zHaHp 29
«MDKHapOAHI BIOZHOCHMHM» Ha mijcTaBi NPUIIOAHOIO 3aXHCTy JUCepTalil
«I'nobanbui imnepatuBu Tpancdopmanii cpitoBol diraHCcOBOI apxiTeKTypu» 3a
creuianbHicTIo 292 «MibKHapoAHi eKOHOMIYHI BigHOCHHNY 23 moToro 2024 POKY.

bparuyx Ynsna [lerpisna

02 cepmag 1991 p.

['pomansaka Ykpainu

Ocgita Buma: y 2013 poui 3axinumna Binuuskuii GiHaHCOBO-eKOHOMIYHMIT
YHIBEPCHUTET 3a cretianbHicTio «O6IiK 1 ayauT.

Y 2020 p. Berymuna g0 acmipaHTypu JIOHEIBKOTO HAI[OHATBHOTO
yHiBepcutery imeHi Bacmms Cryca Ha kadenpy MiDKHAPOZHHX EKOHOMiYHUX
BiJIHOCHH 32 CHIeIianbHiCTIO 292 «MDKHapO/IHI eKOHOMIYHI BITHOCHHM.

Huceprauiro BukoHano y JloHebKOMY HaliOHAILHOMY YHiBepCUTETI iMeHi

Bacuiist Cryca Minicrepersa ocsity i Hayku Ykpainu, M Binaus.

Hayroeuii kepisnux: Capienko Mapuua Bacunisua, T0KTOp eKOHOMIYHEX
HayK, npodecop, 3aBifyBauka kadeIpd MDKHAPOJHWX EKOHOMIYHHMX BiIHOCHH

JloHelpKoro HalioHaTEHOTO yHiBepeuTeTy iMeni Bacuns Cryca.

3n06yBadka mMac 10 HaykoBHX Ipaup: 7 cTatell y HayKOBHX BHJIAHHSX,
BKIIOYEHMX JO Tepeliky HayKoBMX (axoBux Bujadnb Ykpainu (3 Hux 3
0aHO0C000BI), 3 myGnikauii 3a MaTepianraMu HayKOBO-MIPAKTHYHUX KOH(EPEHIIiii,
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(hiHaHCOBOI apxXiTeKTypu B ymoBax (iHaHCOBOI moGamisarii, Ilpami XXII
BceeykpalHcbkoi HaykoBoi KOH(MEpeHUil CTyIeHTiB, acmipaHTiB Ta MONOANX BUCHIX
«IIpobnemu po3BHTKY COLiaNbHO-eKOHOMIYHMX CHCTEM B HALIOHANBHIH Ta
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3. Capuenxo M. B., Bparuyk V.II. Tpancdopmartis dinancosoi apXiTeKTypH
YKpainu B ymMoBax BiMCbKOBUX JIilf Ta IiCJISIBOEHHOTO BijHOBJICHHSL. [Tpiopurern
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Y auckycii B3s/IM y4acTh roJi0Ba i 4eHH creniaiizoBaHol BYEHOT paau
OpexoBa Tersina BikTopiBHA, JOKTOpP E€KOHOMIYHMX HAyK, MHpodecop,
npodecop Kapeapw MDKHAPOAHWX EKOHOMIYHHX BigHOCHH JloHEIBKOTO
HallloHAJIBHOTO YHiIBepcuTeTy iMeHi Bacums Cryca.

BayBa}KEHI) HEMac.

KosznoBebkuii Cepriii  BosioguMupoBHY, JOKTOP €KOHOMIYHMX Hayk,
npodecop, npodecop kabeapu MiANPUEMHUIITBA, KOPIIOPATUBHOI Ta MPOCTOPOBOI
exkoHOMikH J[oHeIbKOT0 HallioHANBHOTO YHIBepcuTety imeHi Bacwuis Cryca.

3ayBakeHb HEMAE.

IlIxkypar Mapis €BreniBua, KaHIuIaT EKOHOMIYHUX HAYK, JOLEHT, TOLCHT
kadenpr MDKHApPOJHUX EKOHOMIYHMX BiHOCHMH JloHenbKoro HamioHaIbHOTO
yHiBepcutety imeHi Bacuis Cryca.

Sa}fBa)KeHI: HEMac.

Kurap Makeum OJieroBuv, JOKTOp EKOHOMIUHMX Hayk, Impodecop,
npogecop xkadenpu ¢pinanciB KuiBcbkoro CToIUYHOTO YHIBEPCUTETY IMeHI bopuca
I'pinyenka, M. Kuis:

1.V nmepumomy po3zini poOOTH aBTOp 3MICTOBHO Ta JIOTIYHO BUCBITIIUB
TEOPEeTUYHI OCHOBH TpaHchopMallii CBITOBOI (iHAHCOBOI apPXITEKTYpH, MPOTE
BBa)KaeMo, 110 mig uyac opMyBaHHS KOHIIENTYalpHOi Mogel Tpanchopmarii COA
(migposmin 1.3, c. 88-89), nouinsHo Gyio 6 jpoaaru aHTUKPU30BI 3aX0/1H, 110 Oy
NPUIHATI, & TAaKOX TMPOBECTH IX aHali3 Ta Haxatd OOIPyHTYBaHHS
PEe3yJILTATUBHOCTI, 10 JIO3BOJIIO O Mi/[BUIIATH 3HAYYINICTh 3alPOIIOHOBAHOL
MOJIEei.

2. Ilpu BU3HAUEHHI Cy4YacHHWX TEHJICHLINA Ta CTaHy CBITOBOI (pIHAHCOBOI
apxitektypu (migposminm 2.1), aBTOpoM pO3IISHYTO OCHOBHI XapaKTePUCTHKHA
PO3BUTKY B CBITOBOMY MacuITabi, IpoTe B KOHTEKCTI TEMH JOCIIIKEHHS JOUIIBHAM
Oyno 0 3MIACHATH W MOOCTIDKEHHS PO3MOALTY €KOHOMIYHOrO Ta (DIHAHCOBOTO

BIUIMBY Y CBITI 3a perioHamu Ta kpainamu. /lanuii aHani3 103BosiuB O OTpUMATH



OLIIbIII [IOBHE YSIBJIIEHHS ITPO reorpadiqHuil po3Io/iii BIUIMBY y CBITOBIH (hiHAHCOBIH
apxiTeKTypi i pPO3KPUTH TOTCHIIMHI B3a€MO3B'SI3KM Ta BUKIMKH, IO MOXKYTh
BUHUKHYTH Y 3B'S3KYy 3 periOHaJIbHUMH aCIIEKTaMU PO3BUTKY (DIHAHCOBOI CUCTEMH.

3. ABTOpoM B poOOTi BUIIIEHO OCHOBHI A€TEPMiIHAHTH PO3BUTKY IT100aBEHOI
¢binancoBoi apxiTektypu (niaposain 2.2, c. 121), cepes SKUX BU3HAYEHO OJHUM 3
YMHHUKOM — IIEPETBOPEHHS B MIKHApOJHUX BaJFOTHO-KPEIUTHUX BiAHOCHHAaX. B
KOHTEKCTI TEeMH JIOCHIDKeHHS, JOLUIBHO Oyno © OIIHMTH MOXJIMBI BEKTOPU
noOyoBM MaiOyTHBOI BaIOTHOI CHUCTeMH (3 OIVISIAY Ha IUBHUAKWAN PO3BUTOK
1(GPOBHUX BATFOT) Ta BU3HAUEHHS CBITOBOI BalIOTU SK HAMBAKIMBIILIOr0 YAHHUKA
Mepepo3Mo;IiTy II00aIbHOrO KariTaiy.

4. Ha BigMiHHY OIIHKY 3aC/IyroBYFOTh IPaKTHYHI pe3yJibTaTH, OTPUMaHi
IUISIXOM ~ 3aCTOCYBaHHS €KOHOMETPHYHOI Mojeli, a caMe: IIpOBEJEHHS
KOpeJISIifHO-perpeciiHOro aHaii3y BIUIMBY HA PiBEHb PO3BUHEHOCTI (PiIHAHCOBOI
apXiTeKTypH KpaiHW CBITOBHX IHAEKCIB SIK THX, IO XapaKTepU3yIOThb CTYIiHb
BUKOPUCTAHHS iHCTPYMEHTIB (hiHancoBoro koMmrutaency (migposain 3.2). Ha ocHoBi
OTPUMaHUX JaHUX, Ha HaII MOTJIAZ, aBTOPY Cif Oyyio O Jemo po3LIUPUTH OIUC
OTPUMAHUX pe3yJIbTATIB Ta MOOYAyBaTH JOTIKO-CTPYKTYPHY CXEMy BIUIUBY
3a3HAYEHUX 1HIEKCIB Ha (PiHAHCOBY apXiTEKTypy KpaiH BHIUICHUX KJIaCTepiB.

5.Tlig yac BU3HAYEHHS OCHOBHUX 3aXOiB II0J0 pedopMyBaHHS CBITOBOL
(iHaHCOBOT apXiTEKTypH 3 METOIO MiJBHINEHHS PiBHA KPH30CTIHKOCTI (hIHAHCOBUX
cucreM Kpain (migposmin 3.3, c¢. 207), mouinbHo Oyno © po3pobutu piBHI
peryJroBaHHSI, 3aJIEXXHO BiJl CTYNEHs PO3BHUTKY AepiKaB, iX (hiHaHCOBOI cTabIILHOCTI
Ta PiBHS Bpa3nmuBOCTI a0 ¢dinancoBux kpu3. JludepenuiiioBannii miaxix o
pedopmyBaHHs (iHAHCOBOI AapXiTeKTypd KOXXHOI TIpynd KpaiHu J03BOJMB O
3a0e3neunT Oiiabin e()eKTHBHY Ta CIPSMOBaHY CTPATEril0, siKa BPaxOBYBaTHME

HarajabHi orpebu, yMOBHU Ta 3J[aTHICTh peaizyBaTH 3arporoHOBaHI PillIeHHS.

KpaBuenko Ouabra OnexciiBHa, JOKTOp €KOHOMIUHHMX HayK, Ipodecop,
npodecop kadempu Pinancis, oOMKy Ta omomarKyBaHHs JlepiKaBHOTO

yHiBepcuTeTy iH(PPacTpyKTypH Ta TeXHoJorii, M. Kuis:



1. ABTOPKOK 3aIpOIIOHOBAHO KOHIENTyallbHy MOJEINb Tparchopmariii
cBiTOBOI (hiHAHCOBOT APXITEKTYPU SIK TEOPETHIHOI Oa3u OCHOBHHX B3a€MO3B’A3KIB 1
IMHAMIKM 3MiH B paMKaX cBiTOBOi (iHancoBoi cucTemu, MO po3pobeHa 3
ypaxyBaHHAM aHalli3y pe3yJbTaTiB Ta XapaKTepUCTUK KIFOYOBUX ICTOPUYHMX
eTamiB po3BUTKy IobansHOI (diHaHcoBoi cuctemu (puc. 1.1, c. 99-100). IIpore,
po6ora Burpana 6, sKuIo 6 B pe3ysbTaTi IPOBEACHOro aHai3y, aBTOpKa /10 MoJenl
BKJTIOUMIA KOHIEMii Ta Teopil Tpanchopmaiii cBiTOBOI (hiHAHCOBOT apXiTEKTYPH.

2. V m. 2.1 aQucepTaHTKOK BH3HA4YeHi cydacHi TeHAECHIII] Ta CTaH CBITOBOL
dinancosoi apxirexrypu (c. 94-118). Ha naury aymKy, B pamkax TeMaTWKH
nocimKeHHs, 6yno 6 JOUiIbHO PO3MIMPHUTH IPOBENSHIN aHAaJIi3 Ha aHalli3 CBITOBHX
(hiHAHCOBUX EHTPIB | BKIIOUEHHSM iX 110 CTPYKTYPH CyJacHOl CBITOBOT (hiHAHCOBOI
apxirektypu (puc. 2.1, c. 95).

3. Ha o0coGmuBYy yBary 3aciyroBye IpOBEIeHE B poOOTI MOICIIOBAHHA
po3BuHEHOCTi (GiHAHCOBOI ApXiTEeKTYpPH y KOHTEKCTI e(beKTHBHOCTI BUKOPUCTAHHS
iHcTpyMeHTiB (hinancoBoro kommiacHcy kpaiHamu OECP, Ykpainu Ta Kuraro (c.
115-129), B pesynabrari Horo JMCEPTaHTKOK Oyi0 BH3HAYEHO iMIIepaTUBH
TpaHcdopmariii (pinaHCOBOT apxiTeKkTypu KpaiH 3 BHCOKMM piBHEM, 3 HH3LKHM
piBHEM, 3 BHINE CEPEIHBOTO pIBHEM Ta CepeiHIM pIBHEM BUKOPHUCTAHHSA
¢dinancoBoro KomIuiaeHcy. Ha Haury JyMKy, AMCEpTaHTI, HO-epiie, ciig Oyio
npuinmuTy Ginblie yBard 06IpyHTYBAHHIO BiAiOpaHuX s MOJeJIell TOKa3HUKIB, a
Mo-Zpyre, He BKIIOYATH 10 TIEPBUHHOTO MEPENiKy MOKa3HUKIB Ti, IKi B pe3yiIbTaTi
MOJIE/IIOBAHHS He OYJI0 BKIIOYEHO B JKOJAHY i3 3alpOTIOHOBaHMX MOjesiel Mo
KpaiHax.

4. 'V 1. 3.3 aBTOPKOIO Bij{Miu€eHO, 10 PiBeHb KPU3OCTIHKOCTI HAL[IOHATBHOT
dinaHcOBOI cHCTEMHU 3alEXKHUTh BiJ KiTbKOX BaxTMBMX YMHHHKIB (c.210), i 710
MOJIeTTi PiBHS KpU30CTIMKOCTI HalliOHANbHOT (PIHAHCOBOI CHCTEMU OyJI0 BKIIFOUEHO:
CITiBBI/IHOIIEHHS JiKBIJIHUX aKTHUBIB Ta 3000B’s3aHb 0aHKiB; YacTKy CTpPaxOBHX
npemiit 3 maiibinpmux CK y CyKynmHuX; BajloBi MDKHApOJHI pe3epBH YKpaiHu,
MicsLIB IMIIOPTY; TeMIT 3MiHK 0diLifiHOr0 Kypcy rpUBHI BIIIHOCHO J0J1apa CILIA no
TIOKA3HUKIB ToepeHix nepioais; MO/M3, % Tta ingexc ITOTC. Haxanb y poboTi
BificyTHE OOIPYHTYBAHHS 9OMy came Ili YMHHUKA OyJI0 00paHo IMCEPTAHTKOIO Ta

qu guist GiHAHCOBMX CHCTEM BCIX KpaiH NI 4MHHHKA € aKTyajlbHUMHU [pH



MPOTrHO3yBaHHI PiBHS X KPU30CTIHKOCTI.

—_
PesynbTaTH BiJIKPUTOTO IOJIOCYBAaHHA: «3a» — /) uneHiB pauu

«IIpotu» — (7 uneHiB pagu

Ha migcTasi pe3yibTaTiB BIIKPUTOTO TOJIOCYBaHHS pa3oBa CIeEllializoBaHa
BueHa pajia npucy;kye Bparuyk Yasmi IerpiBui crymnins poxropa dimocodii 3
ranysi sHanb 29 «MbKHApOIHI BIAHOCHHM» 3a cremianbHicTio 292 «MixHapoaHi

CKOHOMIYHI BiTHOCUHWY.

I"'omoBa pa3oBoi crielnianizoBaHol

Terssna OPEXOBA




