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nixnpuemcrTna. - KpagigikaniiiHa HayKkoBa npausi Ha MPaBax PyKonucy.

Huceprarrisi Ha 3M100yTTS HayKOBOTO CTymeHsS JOKTopa ¢inocodii 3 ramysi
3HaHb 05 «CorianbHi Ta MOBEAIHKOBI HayKm» 3a crnenianbHicTio 051 «ExoHOMIKaY.
— JloHenpkuit HallioHabHKM YHIBepcuTeT iMeH1 Bacuns Cryca, Binnuns, 2020.

HucepraiiitHy po0OOTy TPHUCBIYCHO BIOCKOHAICHHIO TEOPETHUKO-METOINY-
HUX 3acajl IHTeJEKTYaJlbHUX 1HBECTHUIIIH B 1HHOBALIMHIN MISUTBHOCTI MAMPUEMCTB
Ta po3po0Ill HAYKOBO-MIPAKTUYHUX PEKOMEHAIllil B yNpaBiiHHI, (OpMyBaHHI Ta
peasni3alii IHHOBALIMHOI CTpaTerii Ha MPOMUCIIOBUX MIANPHUEMCTBaX Y KpaiHu.

VY nepomy po3ini « TeopeTnyHi OCHOBU yIIPaBIiHHS IHTENIEKTYaIbHUMU 1H-
BECTHULIISIMU B TPOMHUCIIOBIN Tajly31» MPOAHAII30BaHO TEOPETUYHI OCHOBH 1HBECTH-
11 13 PI3HUX TOYOK 30PY HAYKOBIIB (IHTENEKT, IHTEIEKTyalbHUI KamiTall, IHTeJe-
KTyaJbH1 1HBECTHIIIT, IHTEJIEKTyalbHa BIACHICTh, IHHOBAIIHUI MOTEHI1A, JIFOJICh-
KUH KaImiTai), 1[0 BU3HAYMI0 0araToacleKTHICTh JAHOTO MOHATTS Ta € KIHOYOBUM
(bakTOpOM PO3BUTKY MiANPUEMCTBA, PETIOHY, TEPKABH, raly3i.

B mporeci AoCHIKEHHS 1HTENEKTYalbHUX 1HBECTULIA OyJI0 BU3HAYEHO
MaTepialibH1 I[IHHOCTI, sIK1 3a0€3Me4Yy0Th 3pDOCTaHHsI HAI[IOHAJIBHOI €KOHOMIKH, Ta
BKJIIOYAIOTh Mpolec BKJIAJNAHHS 1HBECTUIIM Yy PO3BUTOK MIAMPUEMCTBA.
[aBecTHIlIliHA JISJIBHICT € OCHOBOIO IJII OTPUMAaHHS E€KOHOMIYHOTO €(eKTy Ta
BUCTYNA€ B SKOCTI TapaHTy CTIMKOTO EKOHOMIYHOTO po3BUTKY. I[IpuBeneHo
aBTOPCHKE BU3HAYEHHS IILOTO MOHATTS. AHaJ3 TEOPETUUHUX TyMOK HayKOBIIIB JIa€
MOXJIMBICTh JJIsI TTOOYJIOBU MOJENI 1HBECTHIIMHOI MOBEAIHKHU MIANPUEMCTBA B
1HHOBAIIMHOMY CEpEIOBUIIl Ha MPOMHUCIOBHUX MiMIPUEMCTBAX.

BuszHaueHO Ta CHCTEMAaTH30BaHO TEOPETHUYHI MOHSTTS IHBECTHUIIIM, BIUIMB
IHTENEKTyaIbHUX 1HBECTHIIIH, JIFOJICBKOr0 KaIiTaidy Ta IHHOBALIMHOI JISJIbHOCTI Ha
E€KOHOMIYHY €(DeKTUBHICTH MPOMHCIIOBOTO MiAMPUEMCTBA Ta TaTy3l.

[TpoBeeHO MOCTIKEHHS] TEOPETUYHOTO MOHSATTS <JTFOJICBKUH KariTaay, 1110

€ CTUMYJIOM JIsI PO3BUTKY HiI[HpI/ICMCTBa, Ha SIKUM BILUIMBAaIOTh TpU YHUHHHUKH:



MUHYJIUN MIEP10]T; 3MIHU B €KOHOMIIII I1PUEMCTBA; 3HAHHS, SIKI CTOCYIOTBCSI 3MIHU
KaIpOBOT0 IOTEHITIATy; HAYKOBI MOHATTS 3apyO1’KHUX Ta BITYU3HSHUX JIOCITITHUKIB
(lHBeCTHIlisA, JIOJCHKUN KariTaj, I1HTEJICKTyalbHHM Kamitanm). JloBemeHo, 110
B3a€EMO/Iis JIFOJACHKOTO KamiTaay Ta IHTEJICKTYaIbHOTO KaIlliTaly Ja€ MiAIPHEMCTBY
BaroMUil EKOHOMIYHHMM e(eKT 3aBAsSKM HEOPAMHAPHUM PIIICHHAM, yMKaM,
npodeciiHuM HaBUYKaM Ta 3HAHHAM JIOACHKOTO KaIiTaly.

BuszHaueHo TeOpeTHMYHH MiAXiJA 0 OIIHKH EKOHOMIYHOTO e(deKTy
IHTEICKTyaIbHUX 1HBECTHUIIIH Ha TMPOMUCIIOBHX IMANMPUEMCTBAX, THIU OIlIHKH
BapTOCTI, KpUTEPIi OLIHKU IHTEJICKTyaIbHUX 1HBECTHIIIN, METOAN (HAJIUIIKOBOTO
npuOyTKY, YUCTOTO MPUOYTKY, PUHKOBA BAPTICTh Ha 00 €KT) Ta MIIXOIU OIIHKH
1HTENEKTyaIbHUX 1HBECTULIIMN.

Y apyromy po3ain «AHami3 cTaHy €(peKTHBHOCTI Ta OIIHKH 1HTEJICKTYyallb-
HUX 1HBECTULINA B MPOMUCIOBIH raily31» BU3HAYEHO: aHAJII3 IHTEJIEKTYyaIbHUX 1HBE-
CTUILI CBITOBOTO PUHKY Ta YKpaiHU Ha NPHUKJIaAl KpaiH CBITY; I ATIPKY Kpalux
KpaiH CBITY 3a JJaHUMU 1HACKCY II00aTbHOI €KOHOMIYHOI 1H(OpMaIlii; BUTpaTH Ha
1HHOBaIIHUN po3BUTOK Ta yacTka BBII kpain cBITy; AMHAMIKY KpaiH y rio0ajib-
HOMY 1HHOBaIIiHOMY 1HJeKkci. 3a ganumu BOIB, 1110 06’ €10y € Taki Mi>KHApOIH1 CH-
ctemu, sik: PCT — MibkHapojHa TaTeHTHA cucTema (BUHaxoAu); Maapuachbka cuc-
TeMa — MIXKHapOJHA CHCTeMa TOBapHUX 3HaK1B; ['aa3pka cucteMa — MI>KHapOIHA CH-
cTeMa MPOMUCIIOBUX 3pa3KiB, JOCIIKEHa Ta MpoaHaji3oBaHa i1HHOBAIIHA TisJIb-
HICTb KpaiH CBITY.

[IpoanasnizoBaHO Ta pO3KPUTO aHAIII3 IHTEIEKTyaIbHIX 1HBECTHUIIINA B YKpaiHi
Ha BUHAXOJIM, KOPUCHY MOJIEJIb, TOBAPHHI 3HAK, 10 BIUTMBAIOThH HAa CTIMKUN PO3BU-
TOK IPOMHUCIIOBUX MIJANPUEMCTB YKpaiHU, BUSBIECHO TEHJEHLII WX (aKTOpiB s
MOIAJIBIIOTO BU3HAYEHHS IIIJISIX1B PO3BUTKY 1HHOBAIIMHOT ISITEHOCTI i ITPUEMCTB.

OOGrpyHTOBaHO, 1110 B YKpaiHi IHHOBAIlIMHUM perioHaJIbHUM MOTEHIIal BUKO-
PUCTOBYETHCSI YACTKOBO. YTIPABJIIHHS 1HHOBAI[IMHUM PO3BUTKOM B YKpaiHi HEIO-
CTaTHBO PO3POOJICHO, IK TEOPETUYHO TAK 1 MPAKTUYHO, YACTO HE BPAXOBYIOTHCS pe-
CYpCHI JaH1 PETiOHY, III0 CTBOPIOE JOJATKOBI TPYIHOIII JJII PO3BUTKY Ta (QyHKIIIO-

HYBaHHS.



[IpoananizoBaHO KOHKYPEHTHI MepeBard MiANPUEMCTB BaroHOOYIBHOI ra-
Jy31 YKpaiHu Ha MPUKIaZaxX MPOEKTHO-KOHCTPYKTOPCHKUX OI0pO YKpaiHu Ta Baro-
HOOYIBHUX MIANPUEMCTB €BPOIK, CTPYKTYpPY MOJadi 3asiBOK Ha 00 €KTH TMpaBa
IHTEJIEKTYaJIbHOI BIIACHOCTI Ta OTPUMaHUN €KOHOMIYHHM €(eKT BiJl BIPOBAXKCHHS
IHHOBAITIAHOT JiSTTHOCT1 KOIITH, SIKI MOXKHA 36KOHOMHTH MPY BUKOPHCTAaHHI Baro-
HiB MOJIIMIIEHUX KOHCTPYKLIN, IPOBEICHHI aHaJi3 Cy4acCHOTO CTaHy 1HHOBALIMHOT
JISJTBHOCT1 BarOHOOYA1BHOI rajy3i.

B tpetromy po3aiii «Y AOCKOHANECHHS YIPABIIHHS 1HTEIEKTyaIbHUMU 1HBE-
CTHUI[ISIMA Ha TPOMUCIIOBUX MIJIMPUEMCTBAX» B MOJICIIOBAHHI MIXKHAPOJHOIO Tpa-
Hc(hepy 3HaHb B €EKOHOMIIII JOBEJACHO B paMKaX €KOHOMETPUYHOT MOJIEI 3 BUKOPHU-
CTaHHSIM ITaHEJILHUX JAaHUX, BCTAHOBJICHHH 3B'I30K MIXK 3ajiekHOI0 3MiHOI0 BHII
Ha JyUly HACEJIeHHA 1 perpecopaMu 3alpollOHOBAaHO Ta PO3PAXOBAaHO B ri00ajb-
HOMY Ta PEriOHAIbHOMY aCMeKTax, 3rpylNoBaHUMU y 4 IHTErpaliiiHO-TEXHOIOI Y-
Hux knactepu (1 kmacrep - kpainu Adpuku; 2 kinactep — Cepeanboro Cxoay 1 rpy-
1oro 1HIKX KpaiH; 3 knactep — Kuraii 1 ['onkonr, €C, fAnonis 1 [liBHiuHa AMepuKa;
4 knactep — kpainu €Bponu 1 LlenTpanbHoi As3ii, JlaTuHcbk0T AMepuKu Ta A3ii), B
pe3yabpTaTi 00IPYHTOBAHO BUCHOBOK IPO YACTKOBY JIOCTOBIPHICTh BUCYHYTOI TiIO-
Te3W y (POpMyBaHHI MIKHAPOAHUX 3B’S3KIB BUPOOHHUIITBA, TpaHC(hepy 1 CIOXKHU-
BaHHS 3HaHb, 1110 B MOAAJIBIIOMY BUKOPHCTAHO y BaroHOOY/iBHIM ramty3i.

Po3pobiieno MexaHi3M yrpaBiIiHHS 1HTEIEKTYyaIbHUMH 1HBECTHI[ISIMU Ha Me-
30piBHI, 110 A€ MOKJIMBICTh MPOAHATI3yBaTH OCHOBHI YMHHUKMA BHYTPIIIHBOTO 1
30BHINIHBOTO CEPEIOBUIIA MIANPUEMCTBA Ta TPOBEICHHS aHAJI3y 1HHOBAIIHOTO
NOTEHL1aTy MPOMHUCIOBOIO MIIPUEMCTBA, 1110 € TOJIOBHOIO YMOBOI KOHKYPEHTO-
CIIPOMO’KHOT'O PO3BUTKY Ta MEPEXOAY 10 HOBOI, IU(PPOBOT EKOHOMIKHU.

KurouoBi ciioBa: iHTENIeKTyanbH1 1IHBECTHIII1, IHBECTHIIIT, JTFOICHKUM KariTal,
IHTENIeKTYaJIbHUI KarmiTaa, 1HHOBAIlIMHA MisUTbHICTh, 1HTEJIEKTyalbHa BIIACHICTD,

1HHOBAIIHNI DOTEHIA.



ABSTRACT

Horiachova N. Intellectual investment in enterprise innovation activity.
- Qualifying scientific work on the rights of the manuscript.

Thesis for a PhD Degree by Field of study 05 «Social and Behavioral
Sciences» by Program Subject Area 051 «Economics». — Vasyl’s Stus Donetsk
National University, Vinnitsa, 2020.

The dissertation is devoted to the improvement of theoretical and
methodological intellectual investments in the innovative activity of enterprises and
the development of scientific and practical recommendations in the management,
formation and implementation of an innovation strategy at the industrial enterprises
of Ukraine.

In the first section, «Theoretical Foundations of Intellectual Investment
Management in the Industrial Sector», the theoretical foundations of investment
from different perspectives of scientists (intelligence, intellectual capital, intellectual
investment, intellectual property, innovation potential, human capital) are analyzed
and became a key factor in the development of the enterprise, region, state and in-
dustry.

In the process of intellectual investment research, the material values that
ensure the growth of the national economy have been identified and include the
process of investing in the development of the enterprise. Investment activity is the
basis for gaining economic impact and acts as a guarantor of sustainable economic
development. The author's definition of this concept is given. The analysis of the
theoretical opinions of scientists gives the opportunity to build a model of
investment behavior in an innovative environment at the industrial enterprises.

Theoretical concepts of investment, the impact of intellectual investment,
human capital and innovation activity on the economic efficiency of an industrial
enterprise and industry are defined and systematized.

The theoretical concept of «human capital», which is an incentive for the
development of the enterprise and which is influenced by three factors, has been

carried out: the past period; changes in the economy of the enterprise; knowledge



related to changes in human resources; scientific concepts of foreign and domestic
researchers (investment, human capital, intellectual capital). It is proved that the
interaction of human capital and intellectual capital gives the enterprise a significant
economic effect due to extraordinary decisions, thoughts, professional skills and
knowledge of human capital.

The theoretical approach to the estimation of the economic effect of
intellectual investment in the industrial enterprises, the types of cost estimation, the
criteria of the valuation of the intellectual investment, methods (surplus profit, net
profit, market value per object) and approaches of the estimation of the intellectual
investments are determined.

In the second section, «Analysis of the state of efficiency and evaluation of
intellectual investment in the industrial sector» is defined: analysis of intellectual
investment of the global market situation on the example of the countries of the
world; the top five countries in the world according to the Global Economic
Information Index; expenditures on innovative development and a share of GDP of
the countries of the world; country dynamics in the global innovation index.
According to WIPO, which integrates such international systems as: PCT -
international patent system (inventions); Madrid system - international trademark
system; The Hague system is an international system of industrial designs,
researched and analyzed innovative activity of the countries of the world.

The analysis of intellectual investment in Ukraine for inventions, utility
model, trademark influencing the sustainable development of industrial enterprises
of Ukraine are analyzed and revealed.

It is substantiated that in Ukraine innovative regional potential is partially
used. The management of innovative development in Ukraine is underdeveloped,
both theoretically and practically, often not taking into account the region's resource
data, which creates additional difficulties for development and operation.

The competitive advantages of the enterprises of the railway industry of
Ukraine on the examples of design bureaus of Ukraine and the railway construction

enterprises of Europe, the structure of applying for objects of intellectual property



rights and the obtained economic effect from the introduction of innovative activity,
the money that can be saved when using the wagons of improved designs, are
analyzed, as well as the current state of innovative activity of the railway industry.

In the third section «Improving the management of intellectual investment in
industrial enterprises» in modeling the international knowledge transfer in the
economy with the purpose of verification in the framework of the econometric model
using panel data, the relation between the dependent change of GDP per capita and
the regressors is proposed and calculated and regional aspects, grouped into 4
integration technology clusters (1 cluster - African countries; 2 cluster - Middle East
and a group of other countries; 3 cluster China and Hong Kong, EU, Japan and North
America, 4 cluster - Europe and Central Asia, Latin America and Asia), resulting in
partial concluded credibility hypothesis in shaping the international ties of
production, transfer and use of knowledge.

The mechanism of intellectual investment management strategy at the meso
level has been developed, which makes it possible to analyze the main factors of the
internal and external environment of the enterprise and to analyze the innovative
potential of the industrial enterprise, which is the main condition for competitive
development and transition to a new, digital economy.

Keywords: intellectual investment, investment, human capital, intellectual

capital, innovative activity, intellectual property, innovative potential.
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